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ALASKA 
Anchorage, Alaska 


Election Date Not Determined— 
T. E. Downes, City Clerk, reports 
that no date has been determined 
as yet for the proposed vote on a 
proposition to issue $1,200,000 
Anchorage Light & Power Cao. 
plant purchase bonds, reference to 
which appeared in v. 155, p. 1169. 


ARIZONA 


Phoenix, Ariz. 


Bond Offering—lIt is stated by 
John H. Udall, City Clerk, that 
sealed bids will be received at his 
office in City Hall, by the Mayor 
and the City Commission until 10 
a.m. on June 20, for the purchase 
of the following refunding bonds 
aggregating $216,000: 
$54,000 sewer refunding. Due 

$27,000 on July 2 in 1951 and 
1952. 

127,000 refunding water. Due on 
July 2; $63,000 in 1951, and 
$64,000 in 1952. 

20,000 refunding. Due $10,000 on 
July 2 in 1951 and 1952. 

15,000 refunding. Due on July 1; 
$7,000 in 1951, and $8,000 in 
1952. 

All issues are Series of 1942. 
Denom. $1,000. Dated July 2, 1942. 
Interest rate is not to exceed 3%, 
payable semi-annually. No bid 
for less than par will be consid- 
ered. Delivery to be made at the 
City Treasurer’s office. The city 
will furnish the approving opinion 
of Gust, Rosenfeld, Divelbess, 


” Robinette & Coolidge of Phoenix. 


All bids must be unconditional. A 
certified check for 5% of the bid, 
payable to the City Treasurer, is 


* required. 


ARKANSAS 
Hot Springs, Ark. 

Bond Offering—City Clerk Em- 
mett Jackson states that he will 
receive sealed bids until 10 a.m. 
on June 25, for the purchase of 
$100,000 34% semi-ann. airport 
bonds. Dated July 1, 1942. Due 
annually in 20 years. These bonds 
were approved by the voters on 
May 25. 


CALIFORNIA 


California (State of ) 

Debt Reductions Reported — 
California state, county and city 
governments reduced their 
bonded debt by $39,401,458 in 
their fiscal years ended in 1941, 
according to the annual report of 


palities and counties issued by 
Harry B. Riley, State comptroller. 


This left outstanding debt at 
| $894,914,719. 


| A 10-year comparison of state. 
'city and county revenues and 
| payments shows city and county 
receipts and payments for last 
year were the highest in a decade. 
State receipts also set a record for 
the period, while payments were 
the second highest. 

Figures reported for fiscal years 
ended in 1941 compare with those 
for the preceding period and for 
1932 as follows: 


* Counties 
194 


$180, 281,606 





1940 
$472,800 ,306 
477,137,665 469,168,299 
245,029,366 259,490,533 
we 6,318,071,264 


es 

354,523,089 289,487,569 

346,232,375 295,309,103 

487,554,853 501,110,144 
4,903,504,749 4,921,636 ,016 


ate 
661,624,265 621,411,652 
633,463,804  646,112,‘01 
162,330,500 173,715,500 


* City and County of San Francisco included 
only in cities. 


County receipts have increased 
37% during the past 10 years, and 
payments 35%. The largest per- 
centage increase in receipts was 
_243% for subventions and grants, 
and the largest percentage gain 
in payments was 231% for chari- 
ties and corrections. Only ma- 
terial decrease in county sources 
of income was in interest on in- 
vestments, which was $1,100,000 
in 1941 and $2,550,000 in 1932. 


California Toll Bridge Authority 
(P. O. San Francisco), Calif. 
Bond Call—It is stated that 3% 

Carquinez Toll Bridge revenue 

bonds aggregating $678,000, are 

being called for payment at 104, 

on July 1, at the Manufacturers 

Trust Co., New York City, or at 

the Pacific National Bank, San 

Francisco. Due on July 1 in 1943 

‘to 1954. 


Payments 

Bonded debt 

Assessed valuations... 
* 


Receipts 

Payments 

Bonded debt 
Assessed valuations... 





financial transactions of munici- | 


| Hemet, Calif. 

| Maturity—The City Clerk states 
‘that the $30,000 construction bonds 
| sold to the Citizens National Trust 
|'& Savings Bank of Riverside, as 
3s, at par—v. 155, p. 2137—are due 
$1,000 on April 1 in 1943 to 1972 
incl. Interest payable A-O. 


San Francisco (City and County), 
Calif. 

Bonds Voted — At the election 
held on June 9, the following 
bonds were approved by the 
voters: $1,250,000 auxiliary pump- 
ing plant and water facilities, and 
$3,000,000 fire protection equip- 
ment and fire apparatus bonds. 

Early Offering Forecast — The 
“Wall Street Journal” of June 11 
carried the following report: 

Bids on the $4,250,000 city and 
county of San Francisco bonds 
authorized by voters Tuesday will 
be opened this month, if prompt 
action is taken by the Board of 
Supervisors on remaining formal- 
ities. 

Ordinances authorizing the 
bond sale and appropriation prob- 
ably will be submitted to the 





week. If approved by the com- 
mittee, vote by full board would 


board’s finance committee this! 


Southington, Conn. 


meeting the taxpayers authorized 
an issue of not more than $45,000 
bonds to pay for outstanding obli- 
gations and for street improve- 
ment purposes. 


FLORIDA 


Bradford Co. Spec. Tax Sch. Dist. 
No. 3 (P. O. Starke), Fla. 


Bond Election—The issuance of 
$35,000 3% semi-ann. bonds will 
be submitted to a vote at an elec- 
tion scheduled for June 16, ac- 
cording to W. E. Middleton, Super- 
intendent of the Board of Public 
Instruction. 


Clearwater, Fia. 


Bond Tenders Invited—Pursu- 
ant to the terms of modified con- 
tract dated Aug. 24, 1936, the city 
is inviting tenders of refunding 
bonds, Series A, B and C, dated 
July 1, 1936, for sale and delivery 
on July 6, at noon, at a price not 
exceeding par and interest, to the 
extent of $32,000, the sum now 
av2ilable in the Sinking Fund. 


East Shore Drain. Dist. (P. O. 
Clewiston), Fla. 





be possible Monday and opening 
of bids could take place on June 
| 22. 
| COLORADO 
|Denver Spec. Imp’t Dists. 
Denver), Colo. 
| Bond Call—The following bonds 
_are being called for payment June 
'30, on which date interest will 
|cease. Payable at the office of 
| the City Treasurer, or upon re- 
quest to the City Treasurer by 
| June 20, at the Bankers Trust Co.. | 
|New York City: 

Refunding improvement bonds, 
|series of 1941, Nos. 401 to 500. 

Sixteenth St. Roadway Im- 
provement District No. 1, bonds) 
numbered 1 to 25. 

Alley Paving District No. 210, 
bonds numbered 1 to 10. 


CONNECTICUT 


Connecticut (State of ) 


Changes In List Of Legal In- 
vestments—The following bulletin 
(No. 1), issued by the State Bank 
Commissioner on June 8, shows 
the latest additions to the list of 
investments considered legal for 
savings banks: 


| 


(P. O. | 





Additions 


American Telephone and Tele- | 
graph Company debentures, 2%s, | 
1970. | 

Public Service Electric and Gas | 
Company, first and refunding, 3s, | 
1972. 


New Haven Housing Authority, 
Conn. 

Bond Offering—Sealed bids will 
be received at the office of the 
above authority, 109 Church St., 
New Haven, until 1 p.m. (EWT) on 
June 23 for the sale of $4,408,000 
bonds as series A, constituting 
part of an initial issue of $5,187,- 
000 bonds of the authority to aid 
in the financing of its low-rent 
housing project. Each proposal 
must prescribe serial maturities 
for $5,187,000 bonds on Jan. 1 of 
each year beginning Jan. 1, 1943, 








and ending not later than Jan. 1, 
2000. 


said to have approved the issu- 


| ance of $350,000 4% improvement 


bonds. Dated July 1 1942. Due in 


| 1944 to 1973. 


Florida (State of ) 


Bond and Note Tenders !n- 
vited—Pursuant to Chapter 15,891, 
Laws of Florida, the State Board 
of Administration through J. Ed- 
win Larson, State Treasurer, will 
receive until 10 a.m. (EWT), on 
June 26, in Tallahassee, sealed of- 
terings of matured or unmatured 
original 
bridge or highway bonds, time 
warrants, certificates of indebted- 
ness and/or negotiable notes of 
the counties, and special road and 
bridge districts therein, as fol- 
lows: Charlotte, DeSoto Co. Spe- 


‘cial R & B Districts No. 1 and 4, 


Hardee (except District No. 7), 
Hernando, Martin, Palm Beach 
Special R & B Districts No. 4, 12, 
16 and 18, and St. Lucie County 
Special R & B District No. 5, and 
Jensen R & B District. 


All offerings submitted must 
be firm for 10 days subsequent to 
the date of opening, i.e., through 
July 6, and must state full name, 
description and serial numbers of 
bonds, interest rate, date of issue, 
date of maturity and price asked. 
The offer must specifically state 
exactly what coupons are attached 
and will be delivered with the 
bonds for the price asked. 

Sealed envelope containing of- 
ferings of bonds pursuant to this 
notice shall plainly state on its 
face that it is a proposal for sale 
of road and bridge bonds. Sep- 
arate tenders shall be submitted 
covering the bonds of each county, 
but any number of such sealed 
offerings may be enclosed in one 
mailing envelope. 


Haines City, Fla. 

Bond Tenders Invited — City 
Clerk Paul D. Joyce states that 
under the plan of composition; 
sealed tenders of refunding bonds, 
issue of 1938, will be received 
until July 2, at 8 p.m. 


Bends Authorized—At a recent | — 


Due in 1944 to 1966. 





DIVIDEND NOTICE 





United Shoe Machinery Corporation 


‘he Directors of this Corporation have de- 
clared a dividend of 3742c per share on the 
Preferred capital stock. They have ako de- 
clared a dividend of 62!gc¢ per share on ths 
Common capital stcck. The dividends cn both 
Preferred and Commen stock are payable July 
6, 1942, to stockholders cf record at the close 
of business June 16, 1942. 

WALLACE M. KEMP, Treasurer 





Lake Worth Drainage Dist. (P. O. 
West Palm Beach), Fla. 
Bonds Validated — The Circuit 
is said to have validated $600,000 
refunding bonds, to be issued in 
order to care for debt totaling $2,- 
831,000. 


GEORGIA 


Georgia (State of ) 

Kaolin Deposits Rich Mineral 
Source—The Atlanta “Constitu- 
tion” of May 16 carried the fol- 
lowing report: 

Georgia’s most valuable mineral 
deposit is found in a wide strip 
that runs across the middle of the 





or refunding road and} 


State and you have three guesses 
as to what it is. 

Gold mined in Georgia during a 
‘recent year was valued at $25,- 


Bonds Voted—At the election; 000, but that was only a drop in 
held on May 29 the voters are/|the bucket. 


Marble and granite 
‘brought $4,000,000 but even that 
| is short of the State’s richest pos- 
session. 
| In 1939—an average year— 
|Georgia’s kaolin deposits were 
‘mined to the extent of $6,500,000 
|to bring in more actual cash than 
'any other mineral in the State. 
Garland Peyton, State Director 
of the Division of Mines, said 
there is more kaolin—white clay 
—in Georgia than any other 
known area in the world. It is 
used in the manufacture of paper, 
spark plugs, fire brick, dinner- 
ware and bathroom fixtures. 


IDAHO 


Twin Falls Co. Indep. Sch. Dist., 
Class A, No. 1 (P. O. Twin 
Falls), Ida. 


Bond Call—Edgar H. Olmstead, 
Treasurer of the Board of Educa- 
tion, states that school building 
and improvement bonds Nos. 281 
to 350, series of July 1, 1937, ag- 
gregating $70,000, are called for 
payment at par and accrued in- 
terest on July 1. 

Dated July 1, 1937. Denom. $1,- 
000. Due semi-annually on Jan. 
1 and July 1, 1948, to July 1, 1949, 
being part of an original issue of 
$350,000. 

Said bonds should be presented 
for payment at the office of the 
Treasurer, Board of Education, 
with July 1, 1942, and subsequent 
coupons attached. 
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ILLINOIS 
Chicago, Iil. 

Seeks $30,000,000 for Airport— 
Mayor Kelly recently announced 
that he would request an appro- 
priation of $30,000,000 from the 
Federal Government for construc- 
tion of an island airport off East 
14th St., if Congress approves a 
bill making available $100,000,000 
for the further development of 
-airports in the country both for 
war needs and aviation develop- 
ment. The plans for the island 
airport were drafted several years 
ago and have been lying dormant 
because of the lack of funds. 


Cook County (P. O. Chicago), Ill. 


. Prominent Units Continue Debt 
Reduction — Three local taxing 
units-—the City of Chicago, Cook 
County and the Sanitary District 
-—will effect a combined debt re- 
duction of $5,727,500 on July 1, 
extending the trend toward a low- 
er bonded indebtedness followed 
by Chicago and Cook County 
units in recent years. 


The largest of the July 1 debt 
retirement will be by that of the 
Sanitary District which has called 
$3,568,000 of its obligations. This 
‘ action will reduce the Sanitary 
District outstanding bonded debt 
to $107,120,390 from $110,688,390 
on March 31. The district retire- 


Jacksonville, /il. 

Bonds Authorized—City Coun- 
cil has authorized an issue of $42,- 
000 judgment funding bonds to 
pay salaries of members of the 
police and fire departments. 


Joliet, iil. 

Bonds Authorized—City Coun- 
cil has authorized an issue of $60,- 
492 judgment funding bonds to 
pay salaries of members of the 
police and fire departments. 


Metropolis, Ill. 

Revenue Certificates Details— 
The $80,000 4% electric light sys- 
tem revenue certificates of in- 
debtedness reported sold in v. 155, 





p. 2138, were purchased, at par, 
'by the City National Bank, Na- 
tional State Bank and First Na- 
tional Bank, all of Metropolis. 
Dated Feb. 1, 1942 and due Feb. 
| 1, as follows: $3,000 from 1943 to 
| 1947 incl.; $4,000, 1948 to 1957 incl. 
| and $5,000 from 1958 to 1962 incl. 


New Berlin, Ill. 

Bonds Authorized Village 
| Council has passed an ordinance 
authorizing an issue of $10,000 
street improvement bonds. 


Springfield, Ili. 

Reports $428,606 May 1 Balance 
—Bolstered by receipts from the 
municipality-owned and operated 
water and light plant, the city had 





ment covers $3,333,000 refunding | , balance of $428,606 in the treas- 
4s Series B of Jan. 1, 1935, $50,000 ury on May 1, according to a fi- 


refunding 2%s Series C of Jan. 1, , 


1955 ana $185,000 Series 1 con- 
struction 2's of July 1, 1940. 


aancial report released by Ray E. 
Simmons, City Comptroller. 
The balance for April was $413,- 


Cook County will retire $1,759,- | 396. Revenue received from oper- 


500 of its 1936 Series A refunding 


bonds. 
duce the outstanding bonded debt 


to $25,963,410 from $27,722,910 on. 


March 31. 

The City of Chicago will retire 
$400,000 of its 3% 
Jan. 1, 1937. Giving effect to this 
retirement and also the sale of 
$2,300,000 judgment funding 
bonds on April 15, the city will 
have $80,618,000 in bonds out- 
standing July 1. 

The Chicago Park District al- 
ready has made a sizable debt re- 


bonds dated | 


ation of the city water plant in 


The retirement will re-| April totaled $45,053, while $93,- 


468 was obtained in the electric 
light and power department. Total 
sums received from operating 
utilities amounted to $138,522. 
Disbursements in operating costs 


of the utility services during the 


same period were $120,599, indi- 


‘cating an earning of $17,822 dur- 


‘ing the 30-day period. 

Excluding the water and elec- 
tric properties, total receipts in 
other corporate funds were $104,- 
358, and general disbursements 


duction this year. The district re-| were $139,339. 


tired over $5,700,000 of its obliga- | 


tions on March 1. 


Adopts New Persenal Property 
Formula—A new formula for as- 
sessing the capital stock of Illinois 
corporations, which he said will 
produce a more uniform property 
tax than the old, was announced 
May 21 by John S. Clark, County 
Assessor. The amount of tax will 
be about the same, which amounts 


to approximately $6,000,000 a year, | 


but will be easier to collect, he 
said. 

ane principal difference be- 
tween the old and new formulas 
is that earnings above a normal 
return of 5% will be capitalized 
at 10%, where formerly they were 
capitalized at 5%. In many cases 
this will produce an increased tax. 
In cases where ther are no excess 
earnings the tax will be lower, 
he said. 


Cook County Non-High School Dis- 
trict No. 216, Iil. 

Bond Call John Toman, 
County Treasurer, calls for pay- 
ment at par and accrued interest 
on Dec. 1, 1942, obligations of the 
above district, as follows: refund- 
ing bonds Nos. 1 to 25 and 36 to 
45, 4%; Nos. 26 to 35, 4%%, and 
Nos. 46 to 55, 342%; dated June 1, 
1940, in denominations of $1,000, 
maturing June 1, 1960. 

Said bonds are called for pay- 
ment along with interest coupons 
due Dec. 1, 1942, and all unma- 
tured interest coupons attached, 
and must be presented at the First 
National Bank of Chicago. 


Earl Township (P. O. Earlville), 
Wu 


Bonds Voted—At an election on 
June 5 the voters approved an is- 
sue of $6,000 bridge repair bonds, 
reports H. J. Miller, Township 
‘Clerk. 

Hardin, Ill. 

Bonds Authorized Village 
Council has passed an ordinance 
calling for an issue of $3,500 sani- 
tary sewer bonds. 


Total receipts in all city depart- 
ments for the month were $242,- 
880, and disbursements amounted 
© $277,580. Parking meters, re- 
cently installed in part of the 
downtown district, netted $5,414 
during the month. An increase 





in this source of revenue is slated 
with proposed installation of ad- 
ditional devices on other thor- 
oughfares. 


Wade (P. O. Newton), Jil. 


Bond Election—It is reported 
that an election will be held about 
June 23 on the question of issu- 
| ing $20,000 road _ construction 
bonds. Vieth, Duncan & Wood of 
Davenport have contracted to 
purchase the issue. 


INDIANA 


Evansville, Ind. 

Bond Sale — The $240,000 re- 
funding bonds offered June 11— 
v. 155, p. 2050—were awarded to 
Harris Trust & Savings Bank, Chi- 
cago, and National City Bank of 
, Evansville, jointly, as 1%s, at 
101.839, a basis of about 1.31%. 
Dated July 1, 1942 and due $12,000 
on July 1 from 1943 to 1962 incl. 


Gary, Ind. 


Bond Offering Details—As pre- 
viously noted in v. 155, p. 2138, 
City Comptroller John A. Sabo 
will receive sealed bids until 11 
a.m. on June 15 for the purchase 
of $41,000 not to exceed 3% in- 
terest coupon refunding bonds of 
‘1942. Dated June 1, 1942. Denom. 
$1,000. Due June 1, as follows: 
$10,000 in 1947 and $31,000 in 
1948. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. Prin. and 


Treasurer’s office. The bonds are 
issued to refund bonds due June 
1, 1942, and will be direct obliga- 
tions of the city, payable out of 
unlimited ad valorem taxes to be 
levied and collected on all tax- 





‘able property in the city. Legal 


opinion of Chapman & Cutler of 


Chicago will be furnished the suc- 
cessful bidder at the city’s ex- 
pense. A certified check for 24%% 
of the bonds bid for, payable to 
order of the city, is required. 


Gary, Ind. 

Airport Appropriation Approved 
—President Roosevelt on June 2 
approved an allocation of $1,155,- 
639 by the Works Projects Admin- 
istration for the construction of a 
municipal airport in Gary—and at 
the same time gave Gary officials 
a problem. They must now find a 
site. For two years Gary. had been 
seeking Federal assistance for the 
field, and had a 475 acre site 
selected along Industrial highway, 
in the wesi end of the city. Then 
the government stepped in re- 
cently and took over 1,000 acres, 
including the airport site, for the 
construction of a synthetic rubber 
plant. ; 


Hammend Sanitary District, Ind. 
Bond Sale—The Fletcher Trust 








int. (J-D) payable at the County | 





Co. of Indianapolis was awarded 
on June 1 an issue of $25,000 se- 
ries F sewer tunnel construction 
bonds, series of 1942, on a bid of 
101.28 for 2%s, a basis of about 
2.13%. Dated May 1, 1942. Denom. 
$1,000. Due $1,000 on Jan. 1 from 
1944 to 1968 incl. Prin. and int. 
(J-J) payable at the City Treas- 
urer’s office. The bonds shall not 
be in any respect the corporate 
obligation of the city, but shall 
be and constitute the indebtedness 
of the district as a special taxing 
district, and will be payable as to 
principal and interest from spe- 
cial unlimited taxes annually 
levied against all of the taxable 
property in the district. Legality 
approved by Chapman & Cutler 
of Chicago. Other bids at the sale 
were as follows: 

Biddsr— Int. Rate Rate Bij 
Salumet Nat'l Bk., Hammond 214% 100.40 
Jchnn Nuveen 14 100.18 


Raffensperg:r, 101.28 
Mercantile Bank, 100.76 


Hammond School District, Ind. 

Considers $600,000 Bond Issue— 
Although school officials aren’t 
too optimistic about an early start 
on construction of the proposed 
$1,500,000 technical - vocational 
school building, plans are pro- 
ceeding for a $600,000 bond issue 
to finance the first unit of the 
project. Business Manager Don- 
ald E. Gavit explained that in ad- 
dition to the $600,000 derived 
from the proposed issue, $100,000, 
which was appropriated towards 
the project through the 1941 
school levy and another $100,000 
in this year’s school budget would 
aggregate a fund of $800,000 for 
the new high school. He also said 
that the school system’s applica- 
tion for material priorities is 
pending, the Federal government 
having indicated that it would not, 
at present, permit use of critical 
metals in the structure and would 
“hold the application open.” 


IOWA 


Ames, lowa 


Bond Sale — City Clerk J. J. 
Prather states that $89,000 airport 
bonds were offered for sale on 
June 4 and were awarded to the 
Iowa-Des Moines National Bank 
& Trust Co. of Des Moines, as 1%4s 
at par. Dated May 1 1942. Due on 
Nov. 1 in 1943 to 1961, and on 
May 1, 1962. Prin. and int. (M-N) 
payable at the City Treasurer’s 
office. 


Hammond. 2!2', 


Corning, lowa 
Bond Offering — Ili is reported 
that bids will be received until 
June 15, by Vincent J. Mack, City 
Clerk, for the purchase of $60,900 
water works bonds. 


Mondamin, lowa 


Bonds Sold — The Town Clerk 
states that $4,000 storm sewer 
bonds were sold recently to the 
Carleton D. Beh Co. of Des 
Moines, as 3%s, at a price of 
100.55, a basis of about 3.39%. Due 
in 1943 to 1952 incl. 


KANSAS 
Shawnee County (P. O. Topeka), 


Kan. 
Bond Sale Details—The County 
Clerk states that the $50,000 pub- 





lic work relief bonds sold jointly 
to the Rhodes-Seltsam Co., Inc. 
and Beecroft, Cole & Co., both oi 
Topeka, as Is—V. 155, p. 1962— 
were purchased at a price of 100.- 
402. Coupen bonds, dated May 15, 
1942. Due on Aug. 1, 1947. Denom. 
$1,000. Interest payable F-A. 


Soldier Sch. Dist. No. 26 (P. O. 
Soldier), Kan. 

Bond Sale Details—It is now re- 
ported that the $10,000 construc- 
tion bonds sold to Estes, Snyder 
& Co. of Topeka—V. 155, p. 2050— 
were purchased at par as follows: 


$3,000 as 134s, due $500 from Aug. | 
1 1943 to 1948; the remaining $7,- | 


000 as 2s, due $1,000 from Aug. 1 
1949 to 1955. Interest payable F-A. 


KENTUCKY 


Ballard County (P. O. Wickliffe), 
Ky. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (CWT), 
on June 22, by J. G. White. 
County Clerk, for the purchase of 
$25,000 4% coupon road and 


bridge refunding bonds. Denom. | 


$1,000. Dated April 1, 1941. Due 
on April 1, 1951. Interest payable 
A-O. All bonds are subject to 
prior redemption in whole or in 
part at the option of the county 
on any interest due date only or 
or after April 1, 1946, upon 3( 
days’ notice at the face amount 
plus accrued interest and to be is- 
sued in accordance with orders of 
the County Fiscal Court. Bids wil! 
be considered for the entire $25,- 
000 of bonds and none other. The 
bonds will be sold to the highes: 
and best bidder provided, how- 
ever, the county reserves the righ 
to reject any or all bids. The 
bonds are to be sold subject tc 
the principal of and the interesi 
on the bonds not being subject tc 
Federal or State ad valorem or 
income taxation on the date of 


their delivery to the purchaser. | 


Registered as to principal only. 
Prin. and int. payable at the Fi- 
delity and Columbia Trust Co.. 
Louisville. Bids must be made on 
forms which may be secured at 
the County Clerk’s office. The 
proceeds of the bonds are to be 
used to refund similar outstand- 
ing bonds which matured April 1 


1941. The county will furnish the | 


printed bond forms and the fina) 
approving legal opinion of Wood- 
ward, Dawson & Hobson, of 
Louisville. Enclose a_ certified 
check for $500. 


Coupon Redemption Notice — | 


Harry R. Lynn, State local finance 
officer, is advising holders of road 
and bridge bonds, 44%, issue of 
April 1, 1916 and 5% bonds, is- 
sue of April 1, 1931 that funds for 
paying the coupons due last April 
1 will be sent to the regular pay- 
ing agents on or before June 15 
The Kentucky Court of Appeals 
recently held that the bonds were 
validly issued, as reported in our 
issue of June 3. The coupons 
should be sent in for collection in 
the usual manner on or after June 
15. 

The bonds which matured on 
April 1, 1941, together with in- 
terest since accrued thereon, can- 
not be paid until refunding bonds 


Breathitt County (P. O. Jackson), 
Ky. 

Bond Refunding Approved — 
Harry R. Lynn, State local finance 
officer, recently rendered deci- 
sions approving the ‘issuance of 
$144,000 bonds to refund the out- 
standing voted road and bridge 
bonds and $92,000 bonds to re- 
fund a portion of an issue of fund- 
ing bonds dated Dec. 1, 1928. The 
refunding agent in the former 
matter is The Bankers Bond Com- 
pany of Louisville, Ky., and in 
the latter, The W. C. Thornburgh 
Company of Cincinnati, Ohio. 


Falmouth, Ky. 


Interest Rate — It is now re- 
ported that the $26,000 electric 
light and water plant refunding 
bonds sold to the First National 
Bank of Falmouth, at a price of 
103.07—V. 155, p. 2050—were pur- 
chased as 3s, giving a basis of 
about 2.77%. Due $2,000 from 
| dune 15, 1943 to 1955 incl. Interest 
payable J-D. 


Falmouth, Ky. 

Bond Call—City Clerk H. H. 
Hopkins states that bonds num- 
bered 5 to 30, being the bonds out- 
standing of a $30,000 electric light 
and water plant bond issue, dated 
July 1, 1940, are being called for 
redemption on July 1, on which 
date interest shall cease. Denom. 
$1,000. Due on July 1 in 1943 to 
1955. Payable at par at the office 
of the City Treasurer in Fal- 
| mouth. 


|Harlan County (P. O. Harlan), Ky. 


| Bond Offering—Sealed bids will 
|be received until 9 a.m. on June 
2, by Mrs. Elmon Middieton, 
| County Court Clerk, for the pur- 
| chase of the folowing 34%% cou- 
|pon school building refunding 
/revenue bonds aggregating $133,- 





| 000: 


| $49,000 First Series bonds. Denom. 

$1,000. Due on July 1; $4.000 

| in 1943 to 1946, $5,000 in 1947 

and 1948, $6,000 in 1949 and 
1950, $7,000 in 1951 and $4,000 
in 1952. 


| 9,000 Second Series’ bonds. 
Denom. $500. Due on July 1; 
$500 in 1943 to 1958 and $1,- 
000, 1959. 


| 50,000 Third Series bonds. 
Denom. $1,000. Due on July 
1; $2,000 in 1943 and 1944, $3,- 
000, 1945 to 1954, and $4,000 
in 1955 to 1958. 


25,000 Fourth Series’ bonds. 
Denom. $1,000. Due on July 1; 
$1,000 in 1943 to 1951, and 
$2,000 in 1952 to 1959. 
| Dated July 1, 1942. Interest 
| payable J-J. Each series of bonds 
_wil be subject to redemption at 
| the option o fthe county, as a 
| whole or in part, on any interest 
due date, in their inverse numeri- 
‘cal order, upon 30 days’ prior 
notice, at 103 to and including 
July 1, 1947; thereafter at 102 to 
'and including July 1, 1949; there- 
/after at 101 to and including July 
|1, 1951; and thereafter at face 
|value. Prin. and int. payable at 








are sold to provide in part the! the County Treasurer’s office. 
funds needed for meeting that| Bidders are warned that bids not 
maturity. Holders will be notified | conforming to the terms and con- 
later when the bends should be | ditions of the sale will not be con- 


presented for payment. ' sidered. 


Kentucky (State of ) 

Report on Bridge Revenue Bonds—The following information re- 
garding the various issues of bridge revenue bonds was sent to us on 
June 3 by the Bankers Bond Co., Inc., of Louisville: 

Bonds to be 
Outstanding 
as of 
July 2, 1942 
$1,865,000 
515,000 


Outstanding Bonds Called 
Jan. 1, 1942 7-1-42 
$2,045,000 $180,000 
555,000 40,000 
Paid Off hii este 
Paid Off Ri BES ih | 
185.000 41,500 
Paid Off 
85,000 
270,000 
605,000 
193,000 
353,000 
195,000 


Original 
Issue 
$5,101,000 
1,362,000 

944 000 
2,285,000 
800.000 
1,800,000 
250,000 
2,100,000 
915,000 
885,000 
513,000 
325,000 


Project 
Project 
Project 
Project 
Project 
Project 
Project 
Project 
Project 
Project 
Project 
Project 


143,500 


70,000 
120.000 
580,000 
133,000 
328,000 
180,000 


15,000 
150,000 
25,000 
60,000 
25,000 
15,000 


$551,500 





63,934,500 





$17,280,000 $4,486,000 


Totals 
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LOUISIANA 


Avoyelles Parish (P. O. Marks- 
ville), La. 

Bond Election—The issuance of 
$120,000 airport acquirement 
bonds will be submitted to a vote 
at an election said to be sched- 
uled for July 14. 


Bayou Petite Passe Gravity Drain. 
Dist. No. 15 (P. O. Ville 
Platte), La. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on June 
27, by J. Cleveland Fruge, Secre- 
tary of the Board of Commission- 
ers, for the purchase of $12,000 
public improvement bonds. Inter- 
est rate is not to exceed 4%, pay- 
able A-O. Denom. $500. Dated 
April 1, 1942. Due from April 1, 
1944 to 1962. Legal approval of 
B. A. Campbell of New Orleans, 
will be furnished to purchaser 
without cost. A $500 certified 
cheek, payable to the district, 
must accompany bid. 


Lake Arthur, La. 


Bond Election — This town has 
created a new sewerage district 
and has called an election for June 
3 on the issuance of $40,000 bonds, 
to be used to pay off the present 
issue on sewerage systems of the 
area. 


New Orleans, La. 


Bebt Conversion Plan Submit- 
ted—-A circular was issued as of 
June 5, to the owners of $12,000,- 
000 public improvement bonds, is- 
sued under the provisions of Act 
6 of 1899, the plan proposed by the 
city and the Board of Liquidation, 
city debt, to convert these bonds 
from 4% to 2% bonds is submitted 
in detail. Copies of the plan are 
accompanied by a form of assent 
and it is provided in the plan that 
if $0% of the holders do not as- 
sent on or before Aug. 1, 1942 
(provided the time is not extended, 
-but in any event not later than 
Dec. 1, 1942), the city will call and 
pay the entire issue at par and ac- 
crued interest. According to their 
terms, the public improvement 
bonds now outstanding are call- 
able any time after July 1, 1942. 

The plan now submitted to 
bondholders as embraced in a 
resolution dated June 5, 1942, calls 
for the deposit of bonds with any 
one of several New Orleans banks 
for the purpose of substituting for 
the present 4% coupons new cou- 
pons at the rate of 2% beginning 
July 1, 1942, and for stamping the 
bonds to indicate the assent of 
ihe owner to the plan. 
also provides that commencing 
with the year 1942, and up to and 
inclusive of 1950, the final ma- 
turity date of the bonds, an agreed 
number of bonds shall be annually 
called and retired, the amount to 
be retired in each year to be with- 
in certain specific minimum and 
maximum amounts ranging from 
$1,225,000 to $1,540,000. The bonds 
to be called each year shall be 
determined by lot and the num- 
bers given suitable publicity in 
advance of the redemption date. 

In the event the plan becomes 
effective, bonds owned by persons 
who have not assented to the 
plan will be called and paid dur- 
ing the year 1942 at par and ac- 
crued interest. 

Bondholders who _ deposited 
their bonds for the purpose of 
consenting to the plan will be fur- 
nished with the opinion of Thom- 
son, Wood & Hoffman, or other 
nationally known bond attorneys 
ahat the bonds endorsed and re- 
turned under the provisions of the 
plan constitute a contract between 
the city and the bondholders. 


St. Landry Parish (P. O. 
Opelousas), La. 

Bond Sale Details—In connec- 
tion with the sale of the $100,000 
airport bonds to the St. Landry 
Bank & Trust Co. of Opelousas— 
V. 155, p. 2138—it is now reported 
that the said bank was associated 
with the Equitable Securities 


The plan | 


| Corp., Weil & Co., and Kingsbury 
&-*Alvis, both of New Orleans, 
paying a price of 100.011, a net 
interest cost of about 2.30%, on 
the bonds divided as follows: $40,- 
000 as 2%s, due on July 1; $5,000 
in 1943 and 1944, $6,000 in 1945 to 
1949: the remaining $60,000 as 
2'%4s, due on July 1; $7,000 in 1950 
to 1953, and $8,000 in 1954 to 1957. 
Interest payable J-J. 


MARYLAND 


Baltimore, Md. 

Revenues Higher—For the first 
four months of this year, munici- 
pal revenue collections were much 
higher than for the correspond- 
ing period in 1941, according to 
monthly report of Herbert Fallin, 
budget director. 

Up to. the end of April, $29,075,- 
900.46 was collected, as compared 
with $26,535,961.45 for the first 
four months in 1941 and $23,562,- 
472.65 for the same period in 1940. 

The largest single amount of 
revenue received for the four- 
month period in 1942 was $17,- 
341,330.35 for taxes on real estate 
and Maryland corporations. This 
is an increase in comparison with 
the period for 1941 when $16,- 
655,971.79 was collected. 

The increase is attributed to the 
boost in personal and corporation 
income because of war activity. 

This is reflected somewhat in 
the revenue from water which 
also showed an increase, $1,894,- 
639.17 having been collected up to 
April 30, as compared with $1,- 
770,225.28 for the first. four 
months of 1941. 

However, revenues from the 
State decreased slightly, as only 
$3,700,395.99 was collected, against 
$3,823,278.16 for the first four 
months of last year. 


MASSACHUSETTS 


Chelsea, Mass. 


Plans Relief Issue—Mayor Ber- 
nard L. Sullivan recently asked 
the Board of Aldermen to author- 
ize the issuance of $100,000 pub- 
lic welfare bonds under Chapter 
92 of the Acts of 1941. Proceeds 
of the issue, other than any pre- 
mium realized at the sale, are to 
be used by the assessors to re- 
duce the amount of taxes to be 
levied for appropriation already 
made for public welfare, includ- 
ing old age assistance, aid to de- 
pendent children and _ soldiers’ 
benefits and Federal emergency 
unemployment relief projects. 


Cohasset, Mass. 

Note Sale—The $30,000 revenue 
anticipation notes offered June 9 
—V. 155, p. 2138—were awarded 
to the Webster and Atlas National 
Bank of Boston, at 0.25% dis- 
count. Dated June 15, 1942 and 
due Oct. 31, 1942. The Rockland 
Trust Co. of Rockland, second 
high bidder, named a rate of 
0.389 %. 


Massachusetts (State of ) 

Warns Cities And Towns On 
Reduced Revenues — Revenue 
prospects for 1943 “not only are 
discouraging, but approach the 
point of being depressing,” Henry 
F. Long, State Tax Commissioner, 
warned May 27 in a statement 
urging cities and towns to prepare 
now to operate with less revenue 
next year. 

The income to the State and its 





vehicle taxes, including the gaso- 
line tax, probably will be halved 
in 1943, he said. Inheritance, cor- 
poration and income taxes un- 


doubtedly will yield less revenue: 


next year, he added. .- . 


Massachusetts when the cities and 
towns should begin to cushion 
themselves against the future, it 
is in 1942,” Long said. “The 1943 
revenue prospect is most distress- 
ing.” 

His statement follows in part: 

“The most obvious aspect re- 
lates to the motor vehicle in con- 








subdivisions from various motor |. 


“Tf there ever was a time in|. 





| 
nection with which the first im-| with the exception of a single, June 15 and Dec. 15, 1946, and 


pact of revenue loss will be ex- 
pressed in less revenue from the 
gasoline tax and the motor vehicle 
and trailer excise. Present indi- 
cations are that in respect to these 
two sources, the State and its po- 
litical subdivisions are likely to 
lose more than 50% of that which 
has. been produced in the past. 
The lack of gasoline, coupled with 
the rubber shortage, not only 
means less use of the automobile 
but will also be expressed in 
diminishing values of. properties 
used for the manufacture, repair 
and sale of motor vehicles, and all 
of the things which go with the 
automobile, around which our life 
has been built during the last 15 
years or more. The war activity 
will lessen tremendously values 
of properties of every kind. 


“The State is certain to experi- 
ence a sharp reduction in revenue 
in 1943 from the inheritance tax 
and certain corporation taxes, 
which it shares in part with the 
cities and towns, and the personal 
income tax, which is given com- 
pletely to the cities and towns, 
beeause the Federal Government 
is taking so much from _ these 
sources. It is inconceivable that 
the high rates adopted by the Fed- 
eral Government can under any 
stretch of the imagination leave 
any substantial base for the State 
to tax. 

“It is apparent in view of these 
shrinking revenues that the cities 
and towns con look to but little 
by -way of distribution from the 
State in 1943, and they thus will 
be compelled to lay heavier rates 
on real estate which in and of it- 
self, by the very impact of these 
war requirements, is likely itself 
to suffer shrinkage in value, par- 
ticularly in respect to property 
which is not directly engaged in 
the. war. 

“At no time in the history of 
Massachusetts has the prospect for 
revenue production been any more 
discouraging than at _ present. 
While the -Legislature will be in 
session in 1943, their course as to 
taxation may not follow the pat- 
tern of extending the tax laws to 
take care of these needs and to re- 
lieve real estate. The recent 
tendency of the Legislature has 
not been to provide remedial 
legislation for the relief of real 
estate, although its policy has 
been to avoid any additional 
direct impact on real estate: 

“It is more than likely that the 
liquor tax, which is dedicated to 
old age assistance, will continue 
to maintain its level of production 
and this is equally true in respect 
to the cigarette tax which is an- 
other. source of State revenue. 
Unless there is a curtailment in 
respect to liquor and tobacco, they 
will remain, now that gasoline is 
removed, the outstanding com- 
modities whieh can be purchased 
by the war activities’ dollar that 
the individual operative has to 
spend. The tax on meals will do 
its part in furnishing funds and 
offers one opportunity for addi- 
tional revenue. 

“The business corporations, even 

though having large incomes, 
finding so much of it taken by the 
Federal Government, will not be 
able to declare dividends, and thus 
the Massachusetts income tax will 
be seriously affected. 
“If there ever was a time in 
Massachusetts when the cities and 
towns should begin to cushion 
themselves against the future, it 
is in 1942.” 


Middlesex. County (P. O. Cam- 
bridge), Mass. 
Financial Standing Lauded-— 
Following is reprinted from the 
June 8 issue of the Boston 
“Herald”: The report of the Treas- 
urer of Middlesex County contains 
a chart which should gladden the 
eyes of its residents. The line rep- 
resenting the county debt sweeps 
downward in a long diagonal, 


short upward jog. A debt of more 


reduced at the end of 1941 to 
$253,000. In the present year the 
tetal will be brought down to 
$184,000, or less than a tenth of 
the peak, and the lowest total 
Since 1921. 

Quite as interesting, though not 
so evident at a glance, are the 
faets in the statistical pages. The 
county tax of $1,688,630.61 is due 
to be the lowest this year since 
1928. The tax in 1941 was slightly 
higher than in 1940, due to an in- 
crease of $246,000 in road expendi- 
tures. The Treasurer explains 
that this increase enabled the 
cities and towns to secure high- 
way aid from the Commonwealth 
in amounts more than double the 
tax increase. There was a net 
gain to the municipalities. 

Perhaps the proudest item in 
this exhibit of good financing is 
the. statement that the temporary 
loan in 1941 of $1,500,000 was sold 
“on an annual basis of 0.194%, or 
just under one-fifth of 1%.” And 
we are informed that the bonds 
of this county “invariably receive 
the highest of all possible ratings, 
AAA.” 

There are a good many argu- 
ments against the county system 
as an element in our governmental 
setup, but there can be only ap- 
plause for such a record. Charles 
P. Howard, the Treasurer, signs 
this report. He is continuing the 


of the State Commission of Ad- 
ministration and Finance.. 


Worcester, Mass. 


tional Bank of Boston was 
awarded an issue of $400,000 notes 
at 0.44% discount. Due June 4, 
1943. Other bids included the fol- 
lowing: First Boston Corp., 0.458%: 
Day Trust Co. of Boston, 0.47%. 


MICHIGAN 


Battle Creek School District, Mich. 
Note Sale—The issue of $37,000 





tax anticipation notes offered June 
5 was awarded to Paine, Webber 
|& Co., Detroit, at 1%% interest. 
Due April 1, 1943. Issued in antici- 
pation of the collection of taxes 
for the fiscal year commencing 
July 1, 1942. The loan is approved 
by the State Loan Board under 
Act 26 of the Publie Acts of Miech- 
igan of 1931, as amended, will be 
ihe general obligatics: of the dis- 
trict and irrevocable appropria- 
tion has been made for the pay- 
ment thereof out of tax receipts 
so anticipated. 

The Central National Bank and 
the Security National Bank, both 
of Battle Creek, submitted the 
next highest bid, naming a rate 
of 1% %. 


Bessemer, Mich. 


Bend Sale Contract — G. W. 
Waters, City Clerk, reports that 
Shaw, McDermott & Sparks, of 
Des Moines, have agreed to pur- 
chase as 4s, at par, the $90,000 
second mortgage lighting system 
revenue bonds unsuccessfully of- 
fered on May 18—v. 155, p. 1963. 
Under the agreement, $15,000 
bonds will be delivered as soon 
as possible and the balance when 
the city is able to obtain permis- 
sion from the WPB to purchase 
a third generating unit. 


Detroit, Mich. 


Equipment Certificates Awarded 
—The $1,000,000 street railway 
equipment trust certificates of- 
fered June 8—v. 155, p. 2051— 


posed of John Nuveen & Co., Chi- 
eago; Braun, Bosworth & Co., 
Toledo, and Miller, Kenower & 
Co., Detroit, on a bid of 100.0025 
for the obligations to bear interest 
rates as follows: $125,000 0.75s, 
due Dec. 15, 1943: $250,000 1s, due 
$125,000 on June 15 and Dec. 15, 
1944; $250,000 1%s, due $125,000 
on June 15 and Dec. 15, 1945; 
$375,000 1%s, due $125,000 on 





‘terest cost about 1.66%. 


fine record he made as Chairman 


Note Sale—The Merchants Na- | 


| $125,000 on June 15, 1947. Net in- 
than $2,000,000 in 1932 had been | 


All of 
the certificates will bear additional 
coupons representing the differ- 
ence between the above rates and 
34%% for the first six months 
from June 15, 1942, to Dec. 15, 
1942. Second high bidder was 
Biyth & Co., New York, whose 
tender figured a net cost of 1.72%; 
Harris, Hall & Co., Milwaukee 
Co. and Illinois Co. of Chicago, 
bid 1.81%; F. S. Moseley & Co. 
and R. W. Pressprich & Co., bid 
on a 2.332% basis. 


Lake Township School District 
No. 1 (P. O. St. Clair Shores), 
Mich. 

Certificates Called — Frank A. 
Dixon, Superintendent of Schools, 
announces that the following 


numbered certificates of indebt- 
edness have been called for pay- 
ment on or before July 1, 1942, at 
the Detroit Trust Co., Detroit: 3, 
10, 11, 12, 13, 34, 35, 59, 63, 64, 66, 
76, 80, 82, 83, 84, 85, 


67, 68, 71, 75, 
87, 88, 89. 


Midland, Mich. 

Bond Sale—The $22,000 coupon 
special assessment bonds offered 
June 9—v. 155, p. 2139 — were 
awarded to Crouse, Bennett, Smith 
& Co. of Detroit, as 1%s, at a price 
of 100.202, a basis of about 1.19%. 
Sale consisted of: 


$9,000 rotary intersection im- 
provement bonds of 1942. De- 
nom. $1,500. Due Aug. 1, as 
follows: $1,500 from 1943 to 
1946 incl., and $3,000 in 1947. 


13,000 first combined street im- 
provement bonds. Denom. $1,- 
000. Due Aug. 1, as follows: 
$2,000 in 1943 and 1944, and 
$3,000 from 1945 to 1947 incl. 


All of the bonds are dated June 
1, 1942. Second high bid of 100.122 





were awarded to a group com-| 


\for 1%4s was made by Stranahan, 
|Harris & Co., Inc., Toledo. 


Muskegon Township School Dis- 
trict No. 2 (P. O. Muskegon), 
Mich. 
| Bond Sale—The $35,000 coupon 
| building bonds offered June 9—v. 
155, p. 2139 — were awarded to 
‘Donovan, Gilbert & Co. of Lansing, 
ias 1%4s, at a price of 100.232, a 
basis of about 1.68%. Dated June 
'1, 1942 and due $7,000 on Nov. 1 
from 1943 to 1947 inel. Second 
high bid of 100.178 for 2%4s was 
made by Paine, Webber & Co., 

Detroit. 


Pleasant Ridge, Mich. 

Tenders Wanted—Ned W. Ran- 
dau, City Clerk, will receive 
isealed tenders of 1939 series A 
refunding bonds until 7:30 p.m. 
on June 9. Amount on hand in 
the sinking fund for the retire- 
ment of these bonds is $1,000. 


Roseville, Mich. 

Tenders Wanted — W. E. Utt, 
| Village Clerk, will receive sealed 
| tenders of certificates of indebted- 
iness until 5 p.m. (EWT) on July 
'6. Village Commission has de- 
clared the sum of $10,000 to be 
available for the exercise of said 
tenders. 


Troy Township (P. O. Pontiac), 
Mich. 

May Re-Offer Bonds—Glenn W. 
Ladd, Township Clerk, reports 
that the $90,000 not to exceed 6% 
interest water supply system re- 
funding revenue bonds unsuccess- 
|fully offered in March, 1941, may 
| be reoffered in the near future. 


Warren Consolidated School Dis- 
trict No. 1, Fractienal, Town- 
ships of Warren and Sterl- 
ing (P. O. Warren), Mich. 


| Bond Sale—The issue of $30,000 
-non-callable school bonds offered 
| June 1 was awarded to the Com- 
‘munity Bank of Warren. Dated 
/April 1, 1942. Coupon in $1,000 
denoms. Due April 1, as follows: 
($5,000, 1943; $6,000 in 1944 and 
1945; $7,000 in 1946 and $6,000 in 
feetg Prin. and int. (A-O) pay- 
‘able at the National Bank of De- 
Legal opinion of Berry & 








| ° 
troit. 
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Stevens of Detroit. These bonds 


will be the general obligation of , 


said school district which is au- 
thorized and required by law to 
levy upon all the taxable property 
therein, such ad valorem taxes as 
may be necessary to pay the prin- 
cipal of and interest on said bonds, 
within the limitations prescribed 
by Section 21 of Article X of the 
Michigan Constitution and the 
Michigan “Property Tax Limita- 
tion Act.’ Said school district has 
voted on additional 4 mill levy 
for the years 1942, 1943, 1944, 
1945 and 1946. 


MINNESOTA 


Blue Earth County (P. O. Man- 
kato), Minn. 

Bond Sale — The $50,000 1%% 
semi-ann. ditch refunding bonds 
offered for sale on June 9—V. 155, 
p. 2139—were purchased locally 
at par, according to County Au- 
ditor B. E. Lee. 


Calumet, Minn. 


Bonds Voted — At an election 
held on June 2 the voters are said 
to have approved the issuance of 
$10,000 village bonds. 


Mille Lacs County (P. O. Milaca), 


Minn. 


Bond Sale—The $70,000 court- 
house refunding bonds offered for 
sale on June 2—v. 155, p. 1963— 
were awarded to a group com- 
posed of Kalman & Co. of St. Paul, 
and associates, as 24s, paying a 
price of 100.214, a basis of about 
2.22%. Due $5,000 on June 15 and 
Dec. 15, in 1944 to 1957 incl. 


Redwood Falls, Minn. 

Bond Sale—The $45,000 hospi- 
tal bonds offered for sale on June 
10—v. 155, p. 2051—-were awarded 
to Park-Shaughnessy & Co. of 
St. Paul, as 1%s, paying a pre- 
mium of $270, equal to 100.60, a 
basis of about 1.44%. Dated July 
1, 1942. Due on July 1 in 1945 to 
1959. Interest payable J-J. 


Rochester, Minn. 

Bonds Authorized — The City 
Council on June 8 voted to issue 
$15,000 sewer, street and bridge 
repair bonds, according to City 
Clerk F. R. Finch. 


MISSISSIPPI 


Gulfport, Miss. 

Bonds Voted — At the election 
held on June 6, the following 
bonds aggregating $110,000, were 
approved by wide margins: $75,- 
000 airport; $25,000 recreation 
center, and $10,000 fire depart- 
ment bonds. 


Mississippi (State of ) 

Gasoline Tax Revenue Drop 
Presents Problem—The Associated 
Press reported from Jackson on 
May 30, in part, as follows: Most 
speculation about a special ses- 
sion of the Legislature which 
keeps cropping up around the cap- 
itol concerns the plight cf the 
State highway department and the 
countries in the face of dropping 
gasoline tax revenues. 

Much of it ends in the conclu- 
sion that the Legislature will not 
pe convened unless or until the 
situation becomes critical. Now 
only the most ambitious fore- 
caster would set a time limit on 
the development of a crisis de- 
pendent on so many unknown fac- 
tors. But it is possible to set a 
mathematical point at which the 
situation would be not only crit- 
ical, but desperate. 

That point will be reached when 
and if the revenue drops to $324,- 
000 a month, a sum which would 
barely provide for the service on 
the bonds to which the entire 6- 
cent tax is pledged, leaving noth- 
ing for the operation of the State 
highway department and nothing 
for county roads. In fact, it’s a 
safe bet emergency measures 
would be taken long before this 
breaking point was reached. 

For purposes of comparison, the 
May collections totaled $1,077,792 
—but gasoline rationing hasn’t yet 
begun here and the collections 
May a year ago were $97,106 
higher. 

Of the $60,000,000 highway 
bonds Mississippi floated in 1938, 


$55,497,000 still are outstanding. 
The maturities were so spaced 
that the load is heavy this year 
and will increase annually for 
some time to come. For principal 
and interest $3,888,562 is needed 
this year and the entire 6-cent tax 
is pledged to meet it. The neces- 
sary monthly allotment works out 
to a little more than $324,000 a 
month. 

Of course in the past this item 
has been minor compared to the 
total collections, and the big re- 
mainder has been divided in the 
proportion 2% cents-to the State 
highway department to finance 
its operations and 314 cents to the 
counties for their roads. The law 
safeguards the county share by 
providing it may not be touched 
for bond needs until the highway 
department portion is exhausted. 
So the State department would be 
the first to feel the pangs of ab- 
solute starvation if the revenue 
famine ever went all the way. 

However, many of the counties 
are so situated that any consid- 
erable slump under their 1941 re- 
ceipts would be acutely uncom- 
fortable. Last year was a boom 
one for gasoline sales and the su- 
pervisors, seeing no clouds on the 
horizon, exercised their legal 
privilege of buying road machin- 
ery with notes anticipating future 
collections. Officials figures are 
lacking, but unofficial estimates 
place as high as 62 the number of 
counties committeed at least 
through June to paying off notes 
at a rate based on last year’s col- 
lections. 


Missouri (State of ) 


Sales Tax Held Applicable to 
War Project Purchases—The St. 
Louis “Globe Democrat” of May 
28 carried the following dispatch 
from Jefferson City: The State 
Sales Tax Department announced 
today it had received word from 
the War Department that it is 
entitled to collect the 2% sales 
tax on “cost plus fixed fee” pur- 





chases by war plant contractors, 
a decision that will bring the 
State an estimated $1,000,000 ad- 
ditional revenue this year. 

Previously the War Depart- 
ment has held that a sales tax 
on such government work would 
be in effect a tax on the United 
States Government, which is ille- 
gal. However, the United States 
Supreme Court ruled last Novem- 
ber that defense plant contrac- 
tors are liable for the sales taxes 
of the various States. 

The War Department’s ruling is 
retroactive to Nov. 11, 1941, and 
auditors from the sales tax office 
here will immediately start check- 
ing that far back in the books of 
the larger defense construction 
projects, including the Weldon 
Spring TNT plant, and the small 
arms ammunition plant in North- 
west St. Louis. 

Sales Tax Administrator G. H. 
Bates said the War Department’s 
ruling applies primarily to con- 
struction work. The sales tax still 
cannot be levied on most sales in- 
cident to manufacturing for the 
Government. Construction con- 
tractors operating on a lump sum 
basis have paid the sales tax for 
some time. 


Beatrice, Neb. 

Bonds Sold—City Clerk Charles 
M. Carpenter reports that $60,000 
municipal airport bonds were pur- 
chased on June 6 by Greenway & 
Co. of Omaha, as 2s at par The 
purchaser agreed to furnish the 
bonds and pay the necessary legal 
expenses. Due $15,000 in 1954 to 
1957; optional after 5 years from 
date of issue. 


Columbus, Neb. 
Bond Sale Details—It is report- 
ed that the $35,000 2% refunding 
bonds sold to Greenway & Co. of 
Omaha—v. 155, p. 2139—are dated 
June 15, 1942, and mature on 





June 15, as follows: $2,000 in 
1943 to 1952, and $15,000 in 1953; 
any or all of the bonds maturing 
in 1948 to 1953, shall be redeem- 





able at the option of the city, at'ing and refunding, State receiver- 
any time after five years from:ship of insolvent municipalities, 
date of issue. Prin. and int. (J-D) |measures taken to prevent un- 


payable at the County Treasurer’s 
office. 


NEW HAMPSHIRE 


Nashua, N. H. 


Note Sale—The issue of $100,- 
000 notes offered June 9 was 
awarded to the Boston Safe De- 
posit & Trust Co., Boston, at 
0.456% discount. Dated June 10, 
1942, and due on Feb. 10, 1943. 
Other bids: 


Bidder— 
Blair & Co., 
Whiting, Wee 
F. S. Moseley & Co 
Nashua Trust Co 
Indian Head Nat'l Bank, Nashua 


NEW JERSEY 


Belleville, N. J. 


Proposed Financing — Ordi- 
nances providing for the issuance 
of $5,300 not to exceed 6% inter- 
est bond anticipation notes re- 
ceived final reading by the mu- 
nicipal council on June 9. 


Camden County (P. O. Camden), 
N. J. 


Bonds Authorized—The Board 
of Freeholders on June 2 ap- 
proved an issue of $85,000 not to 
exceed 6% interest improvement 
bonds. 


Hopewell Township School Dis- 
trict, N. J. 

Bond Cail—The Board of Edu- 
cation has called for payment a 
total of $40,500 bonds maturing 
between 1965 and 1974, being part 
of a 1938 issue of $137,500. 


Lower Penns Neck Township 
(P. O. Salem), N. J. 

Additional Details—The $10,000 
314% street improvement bond 
anticipation notes (not bonds) re- 
cently sold to the City National 
Bank & Trust Co., Salem—v. 155, 
p. 1964—mature in two years. 


Manville, N. J. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
23 for the purchase of $73,400 
curb, gutter and road. improve- 
ment bonds, and $9,000 water 
meters and improvement bonds. 


Newark, N. J. 

Plans Bond Anticipation Bor- 
rowing—An ordinance was intro- 
duced in the City Commission on 
June 3 calling for an issue of 
$100,000 not to exceed 6% inter- 
est water bond issue anticipation 
notes. 


New Jersey (State of ) 

Local Government Board Re- 
ports On Local Debt Refinancing 
—The Local Government Board 
of the State Department of Local 
Government, released June 4 its 
summary of the problems that 
government in New Jersey must 
face during the war emergency, 
as described in its third annual 
report which was recently sub- 
mitted to Governor Edison and 
the Legislature. 

Members of the Local Govern- 
ment Board are: Walter R. Darby, 
Chairman; Charles J. Ehmling, 
Raymond M. Greer, Samuel D. 
Hoffman and John F. Schenk. The 
Secretary of the Board is George 
C. Skillman. 

The Board reports that it does 
not believe that local govern- 
ments in New Jersey will be able 
to meet defense expenditures 
without substantial Federal aid. 
The members of the Board recog- 
nize their responsibility, however, 
to give every assistance to mu- 
nicipalities so as to strengthen 
their ability to meet wartime fis- 
cal needs. 

The Board’s report points out 
that “the immediate responsibili- 
ties for which municipalities must 
plan are mainly those which in- 
volve the location of military and 
naval bases, training camps, the 


areas therefor, water supply, 
health and sanitation, housing, 
highways, extra patrolling, and 
the means to combat fire and de- 
struction.” 


@ | $30,700,000, 





| 


sound fiscal conditions, the re- 
sults of the first year’s operation 
of new surety bond legislation re- 
lating to tax collectors, as pre- 
pared for the Board by the 
Princeton University Surveys, and 
the results of a preliminary study 
of mandatory expenditures of lo- 
cal governments. 


The Board is able to report 
successful fundings and refund- 
ings of municipal indebtedness 
during the past fiscal year of over 
which resulted in 
marked savings to taxpayers in 
debt service charges, replanning 
debt maturities to afford a more 
even and orderly schedule of an- 
nual payments, and a general 
strengthening of the _ financial 
conditions of municipal govern- 
ments. In every case in which 
the Board, acting as the State 
Funding Commission, approved a 
plan of refinancing, it has insist- 
ed upon sound principles of mu- 
nicipal management adequate to 
prepare municipalities to meet 
financial emergencies of the war 
and post-war periods. 


Municipalities which, because 
of bond defaults or other un- 
sound fiscal conditions, have come 
under restrictive supervision of 
the Board have been carefully 
guided back toward a sound fiscal 
condition, the Board stated. Oper- 
ations under the Fiscal Supervi- 
sion Act (Laws of 1938, Chapter 
127) “have definitely proved in 
the opinion of the Board the wis- 
dom of applying corrective and 
remedial treatment in the early 
stages of financial difficulties.” 


War Contracts Exceed Three 
Billions — New Jersey industries 
have received more than $3,000,- 
v00,000 in prime war contracts. 
The State has dropped from first 
place to fifth in national ranking 
as other States, slower to get un- 
der way, have forged ahead. This 
information, according to an Asso- 
ciated Press Washington dispatch, 
was disclosed incidental to presen- 
tation to the House on June 10 
of the Work Projects Administra- 
tion spending bill for the fiscal 
year starting July 1. 


Figures presented to an appro- 
priations subcommittee showed 
New Jersey, from June, 1940, 
through last March, had received 
$3,190,144,000 in prime contracts. 
The total did not include a vast 
amount of subcontracting nor con- 
tracts let during the second quar- 
ter of 1942. 

Topping New Jersey in cash 
value of war contracts were Cali- 
fornia, New York, Michigan and 
Ohio, in that order. 


Paulsboro, N. J. 
Financing Details—The $20,000 
444% water bond anticipation 
notes (not bonds) sold to the First 
National Bank & Trust Co. of 
Paulsboro, as reported in v. 155, 
p. 2140, mature in one year. 


Somerset County (P. O. Somer- 
ville), N. J. 


Orders Reduction In Duke 
Power Assessment — The State 
Board of Tax Appeals on June 4 
granted the Duke Power Co. a 
$10,348,310 reduction in the as- 
sessment for 1939 taxes which the 
County Tax Board placed on the 
corporation’s intangible personal 
property. The assessment was or- 
dered reduced from $21,953,125 to 
$11,604,815. 


South Belmar 
: N 

Bond Issuance Indefinite— 
James M. Fisher, Borough Clerk, 
reports that no attempt will be 
made to market an issue of $8,000 
fire truck purchase bonds until a 
priority can be obtained to pur- 


bn O. Belmar), 


shifting of population to provide! chase the apparatus. 


Teaneck Township School District 
(P. O. Teaneck), N. J. 

Bond Sale—An issue of $50,000 

2%4% construction bonds has been 


The 53-page report contains a/|sold to the State Teachers Pension 





complete review of all phases of 
local finance in New Jersey dur- 


and Annuity Fund. Dated March 
1, 1942 and due $2,000 annually 


ing the past year, including fund- ‘from 1943 to 1967 incl. 





NEW MEXICO 


Farmington, N. Mex. 


Bond Sale Details — The Town 
Clerk now states that the $12,000 
2irport bonds sold to the First Na- 
tional Bank of Farmington — v. 
155, p. 2052—-were purchased as 
2's at par, and mature $1,000 in 
a to 1955 incl. Interest payable 
J-D. 


NEW YORK 


Greenburgh (P. O. Tarrytown), 
N.Y. 

Bond Offering — William C. 
Duell, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on June 19 for the pur- 
chase of $1,040,000 not to exceed 
6% interest coupon or registered 
tax lien bonds. Dated June 1, 
1942. Denom. $1,000. Due June 1, 
as follows: $210,000 in 1943; $285,- 
000, 1944; $295,000, 1945; $160,000 
in 1946 and $90,000 in 1947. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
4 or 1/10 of 1%. Prin. and int. 
(J-D) payable at the Washington 
Irving Trust Co., Tarrytown, with 
New York exchange, or at the 
Guaranty Trust Co., New York 
City. The bonds are unlimited tax 
obligations of the town and the 
approving legal opinion of Dillon, 
Vandewater & Moore of New York 
City will be furnished the success- 
ful bidder. A certified check for 
$20,800, payable to order of the 
town, is required. 

Hempstead (P. O. Hempstead), 
N.Y. 

Park District Bonds Awarded— 
The $60,000 coupon or registered 
East Atlantic Beach Park District 
bonds offered June 9—v. 155, p. 
2140—were awarded to Newbur- 
ger, Loeb & Co., New York, as 
2.20s, at a price of 100.555, a basis 
of about 2.15%. Dated June 1, 
1942, and due Dec. 1, as follows: 
$2,000 from 1943 to 1946 incl.; 
$2,500 from 1947 to 1950 incl., and 
$2,000 from 1951 to 1971 incl. The 
successful bidders reoffered the 
bonds for public investment at 
prices to yield from 0.75% to 
2.25%, according to maturity. 
Other bids: 


Bidder— 
Roosevelt & Weigold........ 
Manufacturers 

Trust Co. . it 
Bacon, Stevenson & Co..... 


Int. Rate 
214% 


2.40% 
2.40% 


Rate Bid 
100.18 


100.65 
100.39 


Hempstead Union Free School Dis- 
trict No. 28 (P. O. Long 
Beach), N. Y. 


Certificate Offering — James J. 
Morrison, District Clerk, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on June 19 for the pur- 
chase of $100,000 not to exceed 
4% interest coupon or registered 
ness. Dated July 1, 1942. Denom. 
funding certificates of indebted- 
$1,000. Due July 1, as follows: 
$35,000 in 1943; $25,000 in 1944 
and 1945, and $15,000 in 1946. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of %4 
or 1/10th of 1%. Principal and in- 
terest (J-J) payable at the Marine 
Midland Trust Co., New York 
City. Proceeds of the sale will be 
used to pay outstanding tempor- 
ary certificates of indebtedness is- 
sued in anticipation of tax collec- 
tions. A certified check for $2,- 
000, payable to order of the Board 
of Education, is required. Legal 
opinion of Reed, Hoyt, Washburn 
& Clay of New York City will be 
furnished the successful bidder. 


Lockport, N. Y. 

Plans Bond Anticipation Loan— 
It is reported that the city plans 
to issue certificates of indebted- 
ness to provide for the local share 
of street improvement work, in 
anticipation of the issuance of 
$30,000 bonds. 
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Monroe County (P. O. Rochester), 
N.Y 


Bond Sale—The $400,000 cou- 
pon or registered improvement 
bonds offered June 5—v. 155, p. 
2053—-were awarded to the Chase 
National Bank of New York, as 
1.20s, at a price of 100.305, a basis 
of about 1.18%. Dated June l, 
1942, and due June 1, as follows: 
$50,000 from 1943 to 1946 incl., 
and $40,000 from 1947 to 1951 incl. 
Reoffered to yield from 0.40% to 
1.20%. Other bids included the 
following: 


Bidder— Int. Rate Rate Bid 
Halsey, Stuart & Co., Inc., 

and First of Mich. Corp.. 1.20% 100.269 
Harris Trust & Savings Bk. 

‘ and Northern Tr. Co. cf 

Chicago 1.20% 
Blair & Co., Inc., and B. J. 

Van Ingen & Co., Inc..... 114% 
National City Bank of N. Y. 114% 
Lehman Bros., Manufacturers 

& Traders Trust Co. and 


100.07 


100.14 
109.09 


Sage, Rutty & Co 100.08 
Kidder, Peabody & Co. and 

Estabrook & Co. 100.15 
Nassau County (P. O. Mineola), 

N. Y. 

Proposed Temporary Borrowing 
—The Board of Supervisors con- 
siderd on June 8 an ordinance 
authorizing Harry L. Hedger, 
County Treasurer, to borrow §$2,- 
700,000 in anticipation of tax col- 
lections. 


114% 


Orangetown Union Free School 
District No. 4 (P. O. Nyack), 
N.Y 


Bond Sale—The $10,000 coupon 
or registered school bonds offered 
June 10—v. 155, p. 2053—were 
awarded to Gordon Graves & Co., 
New York, as 1.40s, at a price of 
100.276, a basis of about 1.35%. 
Dated June 1, 1942 and due $1,000 
on June 1 from 1943 to 1952 incl. | 


Rome, N. Y. | 
Bond Sale — The various issues | 
of bonds, aggregating $294,000, of- | 
fered for sale on June 11 and fully 
described in v. 155, p. 2140, were 
awarded to Stranahan, Harris & 
Co., Inc. and B. J. Van Ingen & 
Co., Inc., New York, as ls, at 
100.139, a basis of about 0.97%.| 
Second high bid of 100.208 for| 
1.10s was made by Wood, Struth- 
ers & Co., New York City. 


Rye, N.Y. 

Bond Offering—Joseph A. Han- 
nan, City Comptroller, will receive 
sealed bids until 3 p.m. (EWT) 
oon June 19 for the purchase of 
$16,000 not to exceed 6% interest 
coupon or registered general im- 
provement bonds. Dated June l, 
1942. Denom. $1,000. Due $4,000 
on June 1 from 1943 to 1946 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple of 
\% or 1/10th of 1%. Prin. and int. 
(J-D) payable at the City Comp- 
troller’s office, with New York 
exchange. The bonds are un- 
limited tax obligations of the city 
and the approving legal opinion 
of Dillon, Vandewater & Moore 
of New York City will be fur- 
nished the successful bidder. A 
certified check for $320, payable 
to order of the city, is recuired. 


Yonkers Municipal Housing Au- 








thority, N. Y. 

Bond Sale — The $2,396,000 se- 
ries A refunding housing bonds 
offered June 11 — v. 155, p. 
2140 — were awarded to an ac- 
count composed of Lehman 
Bros., Phelps, Fenn & Co.. Ine., 
¥. S. Moseley & Co. R. W. 
Pressprich & Co., Union Securi- 
ties Corp., Harvey Fisk & Sons, 
Reynolds & Co., all of New York, 
and McDonald-Coolidge & Co. of 
Cleveland, on a bid of par, at 
various rates of interest, making 
a net interest cost of about 2.06%. 
The bonds are dated May 1, 1940, 
and were sold as follows: 


For $84,000 maiuring Nov. 1, 
$41,000 in 1942, $43,000 in 1943, 
as 3s, $44.000 maturing Nov. 1, 
1944, as 2%s, $45,000 maturing 
Nov. 1, 1945, as 2%s, $561,000 ma- 
turing Nov. 1. $46.000 in 1946, 
$47.000 in 1947, $48,000 in 1948, 
$49,000 in 1949, $50,000 in 1950, 
$51.000 in 1951, $52,000 in 1952, 
$53.000 in. 1953, $54.000 in 1954, 
$55.000 in 1955, $56,000 in 1956. as 
2s. $236.000 maturing Nov. 1, $57,- 
000. in 1957. $58.000 in 1958. $60,- 
000 in 1959. $61,000 in 1960, as 
2.10s. $681,000 maturing Nov. 1, 
$62,000 in 1961, $63,000 in 1962, 





1964, 
1966, 


in 
in 


$65,000 
$67,000 


in 1963, $66,000 
in 1965, $69,000 
$70,000 in 1967, $72,000 in 1968, 
$73,000 in 1969, $74,000 in 1970, 
as 2s, and $745,000 maturing Nov. 
1, $76,000 in 1971, $78,000 in 1972, 
$79,000 in 1973, $81,000 in 1974, 
$83,000 in 1975, $84,000 in 1976, 
$86,000 in 1977, $88,000 in 1978, 
and $90,000 in 1979, as 2.10s. 

The balance of $899,000 matur- 
ing Nov. 1, $92,000 in 1980, $95,- 
000 in 1981, $98,000 in 1982, $101,- 
000 in 1983, $104,000 in 1984, 
$107,000 in 1985, $110,000 in 1986, 
$114,000 in 1987, and $78,000 in 
1988 will be taken by the FPHA, 
as series B, at 3%. 


NORTH CAROLINA 


Bryson City, N.C. 

Bond Call—Town Clerk E. H. 
Korpening states that the follow- 
ing refunding bonds are being 
called for payment on Aug. 1, at 
par and accrued interest: Utility 
Nos. 1, 3, 6, 57, 66, 76, 86, 96, 106, 
119, 132, 145, 154, 168, 182, 196, 
210, 224, 239, 242, 243, 246, 247, 
250, 251, 254, 255, 258, 259, 262, 
263, 266, 267, 270, 271, 274, 275, 
278, 279, 282, 283, 286 and 287, in- 
terest from 3%% to 542%, aggre- 
gating $265,500. 

Street and Utility, Nos. 18 to 22, 
and 28 to 43, interest from 3% to 
5%, aggregating $34,500. 

Dated Aug. 1, 1937. Denom. $1,- 
000. Due Aug. 1, 1967. Said bonds 
should be presented to the Chase 
National Bank, New York City, 
for payment and must be accom- 
panied by Aug. 1, 1942, and all 
subsequent coupons. Interest 
ceases on date called unless de- 
fault shall have been made in the 
payment thereof. 


Cabarrus County (P. O. Concord), 
&. €. 

Bond Sale—The $13,000 coupon 
semi-ann. school building bonds 
offered for sale on June 9—v. 155, 
p. 214l1—were awarded to R. S. 
Dickson & Co. of Charlotte, as 
154s, paying a premium of $27.30, 
equal to 100.21, a basis of about 
1.72%. Dated June 1, 1942. Due 
$1,000 from June 1, 1943 to 1955 
incl. 

Charlotte, N. C. 

Bonds Approved — The City 
Council is said to have approved 
the issuance of $230,000 water 
line construction bonds. 


North Carolina (State of ) 

Revenues Greatly Exceed Esti- 
mates—The Raleigh “News and 
Observer” of May 30 reported in 
part as follows: North Carolina 
has collected $10,000,000 more for 
the general fund in 11 months 
than the last Legislature expected 
for the year and is headed for a 
$17,000,000 cash surplus at the 
close of the fiscal year on June 
30, the May revenue report indi- 
cated yesterday. 


Only dark spot in the May rev- 
enue report was an unprecedented 
slump of 23.65% in highway funds 
for the month, occasioned by the 
tire, automobile and gasoline ra- 
tioning program which began to 
take its toll last March. Gasoline 
revenues, however, remained 
4.35% ahead of last year. 


General fund coiuiections of 
$54,012,028.22 exceeded appropri- 
ations for the fiscal year by $6,- 
823,260.22. This figure boosted the 
cash surplus to $14,705,241.22, and 
a normal collection of $3,000,000 
next month will push that surplus 
to $17,000,000. 

Contrary to this bright fiscal 
picture, the 1941 General Assem- 
bly had anticipated only $43,048,- 
969 in general fund revenues 
against appropriations of $47,188,- 
768 for this fiscal year. 

The Legislature had counted on 
a $7,000,000 surplus from last 
year and non-revenue collections 
to absorb this estimated $3,139,- 
798 deficiency of revenues below 
appropriations and leave a surplus 
ef $5,392,625 on the first of next 
July. 

Instead, collections the past 11 
months have completely covered 


the appropriation—deficiency and , 


all—-and piled an additional cold 
cash surplus of over $6,000,000 


out of ¢ | 


‘crued interest) is required. Bid- 


on that with which the State 
commenced the fiscal year. 

The appropriation was met by 
collections through March, and alli 
revenues of April and May have 
been cold surplus, as will those 
of the coming month. 


Reidsville, N. C. 


Bonds Authorized — The City | 
Council recently approved the is- 
suance of $100,000 airport bonds. 


Rutherford County (P. O. Ruther- 
fordton), N. C. 


Bond Offering—Sealed bids will 
be received by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, until 11 a.m. (EWT), on 
June 16, for the purchase of the 
following refunding bonds aggre- 
gating $120,000: 
$70,000 road and bridge. Due on 
May 1: $10,000 in 1959 to 
1863, and $20,000 in 1964. 

18,000 general. Due on May lL: 
$4,000 in 1959 to 1962, and 
$2,000 in 1963. 

32,000 school. Due on May 1: 
$6,000 in 1959 to 1962, and 
$8,000 in 1963. 


Denom. $1,000. Dated May l, 
1942. No option of prior payment. 
Prin. and int. (M-N) payable in 
lawful money in New York City; 
coupon bonds registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. There 
will be no auction. 

A separate bid for each issue 
(not less than par and and ac- 


ders are requested to name the 
interest rate or rates, not exceed- 
ing 6% in multiples of % of 1%; 
each bid may name one rate for 
part of the bonds of any issue 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates for any issue, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 


fronton, Ohio 


Bend Sale—The issue of $30,000 
refunding bonds offered June 10 
—v. 155, p. 2053—-was awarded to 
J. A. White & Co., of Cincinnati, 
as 2s, at a price of 100.60, a basis 
of about 1.89%. Dated June Il, 
1842 and due as follows: $1,000 
April 1 and Oct. 1, 1944, and $2,000 
April 1 and Oct. 1 from 1945 to 
1951 incl. Second high bid of 
100.47 for 2s was made by Ryan, 
Sutherland & Co., Toledo. 

The third best bid was made by 
Seasongood & Mayer, of Cincin- 
nati, the offer being a premium of 
$241.85 for 2%s. 


Masillon City School District, Ohio 


Special Levy Defeated — The 
voters on May 27 rejected for the 
third time within six months a 
special tax levy designed to raise 
$86,000 for school operations. 


Middletown, Ohio 

Bond Offering—C. H. Campbell, 
City Auditor, will receive sealed 
bids until noon (EWT), on June 
23, for the purchase of $28,000 
3% coupon sewer bonds. Dated 
April 1, 1942. Denom. $1,000. Due 
Oct. 1 as follows: $3,000 from 
1943 to 1951 incl., and $1,000 in 
1952. Bidder may name a differ- 
ent rate of interest, expressed in 
multiples of 4 of 1%. Issued in 
anticipation of the collection of 
special assessments to provide 
funds for sewer improvements. 
Interest payable A-O. A certified 
check for $500, payable to order 
of the city, is required. Bonds 
will be sold subject only to the 
approving legal opinion of Thomas 
M. Miller of Columbus. 

Bond Issue Details—The $5,000 
special assessment street improve- 
ment bonds sold to the City 
Treasury Investment Board — v. 
155, p. 2141—-were issued as 3s, at 
| par. 


New Boston, Ohio 


Bond Election—The State Tax 
Commission has authorized the 
city to conduct an election June 
30 on the question of issuing 





at the lowest interest cost to the 
county, such cost to be deter- 
mined by deducting the _ total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid for 
less than all of the bonds will be 
entertained. 





Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer, for 
$2,400. The right to reject all bids 
is reserved. The approving opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, Boston, will be fur- 
nished the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and, in such 
case, the deposit accompanying 
his bid will be returned. 


Wilmington, N. C. 

Bond Election—City Clerk J. R. 
Benson states that an election has 
been called for July 1 in order to 
have the voters pass on the issu- 
ance of $600,000 water supply 
project bonds. 

(This supersedes the election 
report given here on June 8—v. 
155, p. 2141.) 


OHIO 


Cleveland. Ohio 

Proposed Bond Election — The 
city is planning to place on the 
ballot at the August primary elec- 
tion proposals authorizing the is- 
suance of $3.000.000 bridge repair 
and $1,000,000 hospital improve- 
ment and additions bonds. 


Greenville Township Schoo! Dis- 
trict (P. O. Greenville), Ohio 


Note S#le—The $6,935.47 second 





series ref. notes offered June 5— 
v. 155, p. 2053—were purchased 


$100,000 flood wall bonds. 
Ohio (State of ) 


Receipts—Rationing and priority 
restrictions continued to push 
sales tax receipts downward in 
Ohio during the four weeks ended 
April 25 as revenues dropped off 
$587,492 from the corresponding 
period of last year. 

Don H. Ebright, State Treas- 
urer, reported that despite gains 
in six of eight classifications, in- 
come during the four-week period 
tumbled from $4,926,834 last year 
to $4,339,324 in 1942. Total in- 
come from this source since Jan. 1 
was $1,012,933 under 1941. 

The big drop again came in the 
automotive field, which slumped 
from $1,395,106 to $253,052 for the 
four weeks. The only other group 
to show a decline was chain 
stores, which fell from $1,349,716 
in 1941 to $1,346,485 in April of 
this year. 

Total collections to April 25 
were $16,835,447 as compared 
with $17,848,381 in a_ similar 
period of 1941. 


Rossford, Ohio 
Bonds Sold—The $15,050 bonds 
offered on April 18—v. 155, p. 
1463 — were awarded to J. A. 
White & Co. of Cincinnati, as 2s. 
at a price of 100.52, a basis of 
about 1.88%. Sale consisted of: 


$10,790 street improvement bonds. 
Due $1,079 on Sept. 1 from 
1943 to 1952 incl. 

2,840 street improvement bonds. 
Due $568 on Sept. 1 from 
1943 to 1947 incl. 

1,420 street improvement bonds. 
Due $284 on Sept. 1 from 1943 
to 1947 incl. 


Other bids at the sale were as 
follows: 
Bidder— 
Ryan, Sutherland & Co..... 
Ressford Savings Bank 3% 
Fox, Reusch & Co 312% 
Springfield, Ohio 
Bond Issue Details—The $94,082 
street improvement bonds to be 
sold to the sinking fund—v. 155, 


Int. Rate Pate Pid 
214% 109.49 

100.46 

100.10 





by ‘the ‘State Treasurer, as ls, at 
par. 
I ‘J 


p* Scr eadese td . Tee 


p. 2054—will be issued as 2s, 
at par, bearing date of March 1, 


| 


1942, and maturing on Sept. 1 
from 1943 to 1947 incl. Inter- 
est M-S. 


Struthers, Ohio 

Bonds Sold—The $40,000 street 
improvement bonds offered March 
21—v. 155, p. 975—-were awarded 
to Ryan, Sutherland & Co., To- 
ledo, as 14s, at a price of 100.34, 
a basis of about 1.41%. Dated 
Feb. 1, 1942, and due $8,000 on 
Dec. 1 from 1943 to 1947 incl. 
Other bids: 


Bidder— 
Braun, Bosworth & Co 
Weil, Roth & Irving Co..... 
Seasongood & 
Provident Savings Bank & 
Trust Co. 2% 


© 


Int. Rate Rate Bid 
149¢ 100.06 


134% 
J 


Denied Increase In Tax Rate 
The State Board of Tax 
Appeals on June 5 refused to 
authorize the city to add 1.7 mills 
to its current tax rate outside the 
10-mill limitation for operations, 
according to reports from Toledo. 

The board’s decision was made 
on the city’s appeal from the Bud- 
get Commission’s refusal to per- 
mit the additional levy. The board 
indicated that the city already 
had sufficient additions outside 
the 10-mill limit. 

The board approved the city’s 
bond refunding program involv- 
ing more than $1,000,000. 

The board’s decision means that 
the city real estate tax rate will 
remain at 18.2 mills for the last 
half collection due this fall. 

The city was hopeful that by 
adding the additional 1.7 mills to 
its current tax rate immediately 
it would not be necessary to re- 
fund $663,000 of bonds this year. 

Under the Hudson case decision 
by the Ohio Supreme Court, the 
city in the future will have au- 
thority to levy outside the 10- 
mill levy for funds required to 
retire bonds issued before 1934, 
the year the 10-mill limit became 
effective. 

Budget Commission members 
said they opposed the imposing of 





Rationing, Priority Reduce Tax ; 





the full year additional tax on the 
half-year collection, but said the 
additional levy will be on the 1942 
duplicate, bills for which will be 
sent out in December. 


University Heights (P. O. Cleve- 
land Heights), Ohio 

Bond Sale—The $153,000 series 
of 1942-A refunding bonds offered 
June 10—v. 155, p. 1966 — were 
awarded to McDonald-Coolidge & 
Co. of Cleveland, as 2s, at a price 
of 100.57, a basis of about 1.898%. 
Dated July 1, 1942 and due $17,000 
on July 1 from 1944 to 1952 incl. 
Second high bid of 100.876 for 
2%s was made by Otis & Co. of 
Cleveland. 


OKLAHOMA 


Altus, Okla. 

Bonds Voted—At the election 
held on June 2 the voters are said 
to have approved the issuance of 
the $135,000 air school bonds by a 
wide margin. 


Ardmore, Ohkia. 


Bond Sale Details — The City 
Clerk states that the $100,000 air- 
port site purchase bonds sold to 
the Taylor-Jones Co. of Oklahoma 
City, at a net interest cost of 
1.65% —V. 155, p. 2141—are dated 
June 1, 1942, and were purchased 
as follows: $48,000 as 2s, due $8,- 
000 from June 1, 1945 to 1950; the 
remaining $52,000 as 14s, due on 
June 1, $8,000 in 1951 to 1955 and 
$12,000 in 1956. Interest payable 
J-D. 


Durant, Okla. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
16, by Jessie Duncan, City Clerk, 
for the purchase of $150,000 air- 
port bonds. Due $7,500 in 1947 to 
1966. The bonds shall be sold to 
the bidder offering the lowest rate 
of interest and agreeing to pay par 
and accrued interest. Issued in ac- 
cordance with Sections 5929 and 
5930, Oklahoma Statutes, 1931. A 
certified check for 2% of the 
amount of the bid is required. 


Guymon, Ohkla. 
Heavy Tornado Loss Suffered— 
An Associated Press dispatch on 
June 1 reported as follows: Tor- 
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nado-scarred Guymon counted its 
property losses at $1,000,000 to- 
day as cleanup squads repaired 
damages suffered in the Sunday 
storm that swept through the 
Panhandle city and vicinity. 


No fatalities were reported and! 


only one person was listed as in- 
jured. 

The tornado demolished four 
brick buildings in the business 
district and wrecked numerous 
dwellings. The electric light plant 
was among the buildings demol- 
ished, plunging Guymon and 
Gooaweti, 10 miles away, into 
darkness. 


Jennings, Okla. 


Debt Composition Plan Hearing 
—Creditors of the above town are 
being advised that a petition has 
been filed in the United States 
District Court for the Northern 
District of Oklahoma asking for 
the confirmation of a plan of com- 
position. 

A hearing on the petition will 
be held on Aug. 4, at 10 a.m., at 
which time the court will pass 
upon and determine whether the 
facts alleged in the petition are 
true and whether the plan is fair, 
equitable and for the best inter- 
ests of the creditors. 

All creditors are commanded to 
file their sworn claims in this 
cause with the clerk of the court 
at Tulsa, on or before Juiy 7, at 
10 a.m., and the proofs of claim 


are to set forth the name and ad- | 


dress of the creditor and give the 
details of the bonds and coupons. 


Mooreland, Okla. 


Bond Sale Details — The Town 
Clerk now states that the $11,000 
hospital bonds sold to C. Edgar 
Honnold of Oklahoma City, at a 
net interest cost of 3.13%—-v. 155, 
p. 1885—were purchased as fol- 
lows: $1,000 as 3°4s, due on July 
1, 1946; $4,000 as 3%s, due $1,000 
from July 1, 1947 to 1950; $1,000 
as 2354s, due on July 1, 1951, the 
remaining $5,000 as 3s, due $1,000 
from July 1, 1952 to 1956. Inter- 
est payable J-J. 


Oklahoma City, Okla. 


Bond Sale Not Scheduled—City 
Auditor F. G. Baker states that 
the $685,000 airport water system 
construction bonds approved by 
the voters in April, will not be 
offered for sale in the near future. 


Pryor Creek (P. O. Pryor), Okla. 
Bonds Sold—It is now reported 
that the following bonds aggre- 
gating $94,000, offered for sale on 
March 21, were purchased jointly 
by the American National Bank, 
and the First National Bank, both 
of Pryor, at a net interest cost of 
2.69%: $30,000 water extension; 
$30,000 sewer extension; $15,000 
park improvement; $8,000 storm 
sewer; $6,000 jail, and $5,000 
street light extension bonds. 


Woodward, Okla. 

Bond Election—On June 11 the 
voters will pass on the proposed 
issuance of $29,500 airport site 
purchase bonds, it is officially 
stated. 


OREGON 


Oregon (State of ) 
Property Tax Levies and 
Assessed Values Show Increase— 
In a study of 195 Oregon cities, it 
was found that both property tax 
levies and assessed valuations 


have increased for the first six | 


‘months of 1942, according to a 
bulletin of the bureau of munici- 
pal research at the University of 
Oregon, which was recently re- 
leased to cities throughout the 
state. 

The fiscal year for all units of 
government was changed by the 
last session of the Oregon legis- 


1940. A total of 138 cities reported 1 
an increase in assessed valuation, | chise tax. The State won that 
52 experienced a decrease and|contest in the courts and. subse- 
| five remained the same. quently was able to continue col- 
| Cities in Oregon levied prop- | !ections of about $35,000,000 in- 


‘erty taxes aggregating $5,471,252. volved in the Columbia case. 

tor the period from Jan.1toJune| In today’s. opinion, Judge Har- 

30, 1942. This is more than one- gest directed the Quaker Oats 

half of any previous total city) Company to pay the State $16,- 

levy for a single year. The 1941 | 637.38 in disputed taxes for 1935. 

levy was $10,393,637. ‘In doing so, the court brushed 

aside the firm’s contention that 

PENNSYLVANIA |its tax should have been based on 

ities De | $32,800 in capital stock and busi- 

, , ness instead of a much greater 

_ Bond Issue Details—In connec-| figure which the State maintained 
tion with the report in v. 155,| 
p. 2054, of the public offering by 


was proper for tax purposes. 
. The court, according to Dep- 
‘M. M. Freeman & Co., Philadel-| uty Attorney General Frank A. 
phia, of $70,000 444% refunding) Sinon, who. argued the case for 
bonds of 1942, it is reported that/the Commonwealth, ruled that 
the bonds were issued to refund,|the State’s franchise tax “should 
by exchange, an equal amount of) be measured. with full regard to 
442% judgment funding bonds, | all the assets of the company.” ° 
dated June 1, 1938 and maturing; The foreign franchise tax is al- 
| Dec. 1, as follows: $10,000 in 1943; |jocated on the ratio of tangible 
$18,000 in 1944; $25,000 in 1945 assets, payrolls and gross receipts 
and $17,000 in 1946. The exchange | of out-of-State corporations. 
by the above-mentioned bond! _ One of the points in the Quaker 
firm with Walter, Woody &/QOats case, overruled by Judge 
Heimerdinger, and Fox, Reusch &|Hargest, was that although its 
Co., both of Cincinnati, was made,| Philadelphia and Pittsburgh rep- 
par for par, as of June 1, 1942. resentatives did about $7,000,000 
. a in business, only $150,000 of those 
North Pan — ee te O. | orders were shipped and approved 
at Mancuso), “Ss. lin this State, and therefore the 
Bond Sale—The $30,000 coupon smaller figure should be used in 
township bonds offered June 8— | computing the tax. 
v. 155, p. 2054—-were awarded to| The remainder 
| #hiltyps, Schmertz & Co. of vitts-|the firm. was - 
burgh, as 2s, at a price of 100.272,| shipped ‘from 
‘a basis of about 1.95%. Dated June | Chicago. 
1, 1942 and due $3,000 on June 1 
Philadelphia, Pa. 


from 1943 to 1952 incl. Second 
Gets Higher Priority Rating On 





according to 
approved and 
its offices in 


high bid of 100.19 for 2s was made | 
|by E. H. Rollins & Sons, Inc., | Water Project—The city on June 
| Philadelphia. ke received pre me ee signal to 
“Oe |initiate its 000,000 water re- 
| Olyphant School District, Pa. |habilitation program as a higher 
| Bond Offering Details—As pre- |priority rating permitting speedy 
| viously noted in v. 155, p. 2142,| purchase of needed equipment 
'the District Secretary, Nestor was given by the War Production 
Chylak, will receive sealed bids) Board. 
until 8 p.m. (EWT) on June 16 for; Director of Public Works John 
the purchase of $110,000 not to H. Neeson announced the Army 
exceed 442% interest coupon re-| and Navy Munitions Board of the 
funding and funding bonds. Dated| wpB had given preliminary ap- 
; June 1, 1942. Denom. $1,000. Due | proval to a change in. the city’s 
Dec. 1, as follows: $12,000 from | priority status from A-4 to A-1-J 
1943 to 1949 incl. and $13,000 in| and that a final clearance would 
1950 and 1951. Registerable as to | come through in four or five days. 
principal only. The bonds and nd As a result of the former prior- 
interest thereon will be payable | ity rating, the city’s plan to get 
without deduction for any tax or) the water rehabilitation program 
taxes except succession, gift or in-| under way was held up for ap- 
heritance taxes now or hereafter proximately eight months. 


levied or assessed under any pre- | f 

sent or future law or laws of the | Pittsburgh, Pa. 
Commonwealth. General obliga-|_ Bonds Reported Unnecessary— 
tions payable from ad valorem! It is reported that Assistant City 
taxes within the taxing limitations | Solicitor John R. Bentley recently 
placed by law upon School Dis-| advised the City Council to the 
tricts. The bonds will be sold and | effect that the proposed $1,770,000 
delivered to the purchaser only ic| bond issue will not be necessary. 
and after the proceedings have | Mr. Bentley outlined a plan to use 
been approved by the Department unexpended balances in issues of 
of Internal Affairs of the Com-| former years to take care of most 
monwealth and subject to the fa-| of the 1942 needs. 

_vorable opinion of Saul, Ewing, 

| Remick & Harrison, of Pittsburgh. RHODE ISLAND 

|A certified check for 2% of the Cranston, R. 1. 

bonds offered for sale, payable to Note Offering — William A. 
order of the District Treasurer, is, Brown, City Treasurer, will re- 
‘ceive sealed bids until noon on 


required. 

Pennsylvania (State of ) June va for the purchase at dis- 
: : count of $500,000 sewerage loan, 
| eurt Upholds: Sremsnige ee | act of 1939, temporary renewal 


‘On Foreign Corporations — The 
: gle ; ” notes, dated June 25, 1942 and due 
| Philadelphia “Inquirer of June 9 | June 25, 1943. 


reported as follows: The Com- | 
Providence, R. I. 


monwealth today won another | 
Plans Refunding—City Council 








important round, involving about | 
, $10,000,000, in its fight to uphold|},,; adopted for the first time an 
ithe legality of the franchise tax | o>,qinance authorizing the issuance 
|on out-of-State corporations. of $318,500 of refunding bonds as 
|_,President Judge William M./this year’s portion of a $5,000,000 
|Hargest, in Dauphin County | qgebt refunding program. Chair- 
Court, in an opinion this after- | man of the Finance Committee ex- 
noon, upheld one of the most im-| pjained that this is all the bonds 
‘portant phases of the tax in rul-/the city will require to meet the 
ing that gross receipts from sales) ; 940 refunding requirements. 


made by Pennsylvania agents 
must be considered in computa- -SOUTH CAROLINA 
Clover, S.C. 


stitutionality of the foreign fran- | 


lature to a year beginning July 1 specifically with the case of the 
and ending June 30. As a result; Quaker Oats Company, with Penn- 
city budgets have been prepared syivania offices in Philadelphia 
for a six-month period ending | and Pittsburgh, but its effect will 
June 30, 1942. Information in| extend to approximately 500 other’ 
these bugets is the basis of the) foreign corporations which have: 
study made by the bureau. filed appeals in similar tax cases. 

Assessed valuation for 1941,|; A few years back, the State’s 
which serves as a base for tax;biennial budget was threatened 


‘tion of the five-mill levy. 
Judge Hargest’s decision dealt 

Bond Cali—Town Treasurer W. 
N. Jackson states that all out- 
standing 6% sewerage bonds, 
totaling $65,000, are being called 
for payment on Jan. 2, 1943, at 
par and accrued interest at the 


Chase National Bank, New York. 


(successor to the Importers and. 
‘Traders Bank, named as‘ paying 





Jevy for the first six months of); with a disastrous financial blow 
the year, totals $479,919,078, which‘ when the Columbia Gas & Elec- 
‘is an increase of $49,179,780 ove tric Company challenged the con- 


agent in said bonds). 
— Jan. 2, 1923. Due Jan.. 2; 
1963. 





All bonds presented » for- 


payment. must have Jan. 2, 1943, 
and. subsequent coupons to ma- 
turity attached. Interest ceases on 
Jan. 2. 


SOUTH DAKOTA 


Wall, S. Dak. 


Bond Sale Details—The Town 
Clerk states that the $12,000 gen- 
eral obligation water of 1941 
bonds sold to the State Depart- 
ment of School and Public Lands, 
as 3s, noted here on May 4, were 
purchased at par and mature $1,- 
000 on Jan. 1 in 1943 to 1954 incl. 
Interest payable J-D. 


TENNESSEE 


Tennessee (State of ) 


Bond Offering—Governor Pren- 
tice Cooper announces that the 
State Funding Board will receive 
sealed bids until 11 a.m. on June 
22, for the purchase of the fol- 
lowing coupon or registered bonds 
aggregating $490,000: 
$405,000 State Defense bonds. 


85,000 State Consolidated (for 
County Reimbursement) 
bonds. 


Denom. $1,000. Dated June 1, 
1942. Due on Dec. 1, 1952. Bidders 
are requested to stipulate the rate 
or rates of interest in multiples 
of % of 1%, different rates of 
interest may be stipulated for such 
issues but the same rate of in- 
terest must be stipulated for all 
bonds of the same issue. Bidders 
may bid for both issues or for 
one issue and may condition their 
bid upon the award to them of all 
or no part of the bonds bid for. 
Prin. and int. payable at the fiscal 
agency of the State in New York 
City, or at the State Treasurer's 
office. All of the bonds are direct 
general obligations of the State 
for the payment of which the full 
faith and credit of the State are 
pledged, and as additional security 
therefor, there is also pledged the 
annual net revenues of all toll 
bridges now operated by the State 
or any State agency, the first 
$307,500 of the annual receipts of 
any tobacco tax heretofore or 
hereafter levied until and includ- 
ing the fiscal year 1946-47, the 
annual proceeds of a tax of 5c 
per gallon upon gasoline, the an- 
nual proceeds of all fees for in- 
spection of volatile substances 
provided for by Section 6821 of 
the Code of Tennessee, one-half 
of the annual proceeds of motor 
vehicle registration fees now or 
hereafter required to be paid to 
the State and the entire annual 
proceeds of franchise taxes im- 
posed by the Franchise Tax Law, 
being Chapter 100, Public Acts of 
Tennessee, 1937, and all of the 
bonds are titled to the benefit of 
the proceeds of the foregoing 
taxes, fees and revenues and to 
share therein with any other obli- 
gations of the State that might 
be entitled to share therein as pro- 
vided by Chapter 165, Public Acts 
of Tennessee, 1937. The bonds 
will be awarded to the bidder of- 
fering to take them at the lowest 
rate of interest at a price not less 
than par and accrued interest to 
date of delivery, unless a bid for 
both issues is received which will 
result in a lower interest cost to 
the State over the life of both 
issues than any combination of 
bids for separate issues, in which 
event such bid will be accepted 
and. no bid at less than par will be 
accepted. As between bidders 
naming the same rate of interest 
the amount: of premium bid will 
determine the award. The statutes 
prescribe a maximum rate of 3% 
for the State Defense bonds and 
5% for the Consolidated bonds for 
County Reimbursement, and ac- 
cordingly higher rates cannot be 
considered. The approving opin- 
ion of Thomson, Wood & Hoff- 
man of New York, will be fur- 
hished. 


General Fund Faces Dwindling 
Surplus—A dispatch from Nash- 
ville to the Memphis “Appeal” of 
May 28 reported in part as fol- 
lows: 

Despite the heaviest collections 
in.the state’s history, Tennessee is 
not expected to wind up this fis- 








cal year on June -30 with more 
than $600,000 surplus in the gen- 
eral fund—approximately $330,- 
000 less than the surplus of last 
fiscal year. 


Collections for the 10 months of 
the current fiscal year by the De- 
partment of Finance and Taxation 
are $4,691,006 more than the same 
period of last fiscal year, which, 
under ordinary circumstances, 
would mean that the general fund 
surplus this year would show a 
comparative increase. However, 
during the past two months more 
than $500,000 has been diverted 
from the general fund into the 
sinking fund in an effort to main- 
tain a monthly contribution of $1,- 
500,000 to the latter fund for debt 
service. In addition cost of gov- 
ernment this year has shown a 
sharp increase. 


The diversion from the general 
fund for the May contribution to 
the sinking fund has not been 
made, although it is expected that 
on the basis of current gasoline 
tax collections, it will not be quite 
as large as diversions for either 
March or April. The June diver- 
sion, on the other hand may top 
either of the previous months to 
bring. the total diversion for the 
last four months of the fiscal year 
to around $1,000,000. 


Fiscal experts estimate that on 
the basis of current collections 
and past collections of this year, 
the state normally should wind up 
the fiscal year with around §$1,- 
600,000 surplus in the general 
fund—providing there have been 
no diversions to the sinking fund, 
However, on the basis of a $1l,- 
000,000 diversion, that would 
leave a surplus of only $600,000. 
Surplus in the general fund at the 
close of last fiscal year was $993,- 
243, to which was added a carry- 
over from the previous year of 
$238,000, giving an accumulated 
surplus of $1,171,243 with which 
the general fund started the cur- 
rent fiscal year. 

This accumulated surplus of 
$1,171,243 has been maintained in 
the general fund throughout this 
fiscal year, and the diversions to 
the sinking fund have come only 
from current revenue. At pres- 
ent, some members of the Fund- 
ing Board are discussing transfer- 
ring some of the accumulated sur- 
plus into the sinking fund in an 
effort to build up a reserve to 
meet bonded obligations and in- 
terest totaling $34,000,000, which 
fall due by October, 1944, in view 
of the prospect of declining rev- 
enues from tax sources. If this 
surplus is tapped it will be done 
at the close of the fiscal year. 


TEXAS 


Castro Co. Com. Sch. Dist. No. 15 
(P. O. Dimmit), Texas 


Bonds Sold—lIt is reported that 
$12,400 4% semi-ann. refunding, 
series of 1942 bonds have been 
purchased at par by Crummer & 
Co. of Dallas. Due on April 10 
in 1943 to 1963. 


Castro County (P. O. Dimmitt), 
Texas 

Warrants Sold — County Judge 
R. L. Cunningham states that $3,- 
500 4%% semi-ann. right-of-way 
warrants have been sold to a 
local bank. Due not later than 
Feb. 17, 1947. 


Cisco, Texas 


Debt Composition Plan Ap- 
proved — The United States Dis- 
trict Court is said to have ap- 
proved the city’s debt composition 
plan. The settlement affected the 
disposition of the suit and all pleas 
of intervention which have heen 
pending in the United States 
Court, Abilene division, since 1938. 
In the suit plaintiff-and numerous 
intervenors sought recovery on 
approximately $1,600,000 in bonds 
of the reissue of 1934, which they 
alleged that by reason of the fail- 
ure of the city to pay the interest 
on the refunding issue, entitled 
the bondholders to -be reinvested 
with all rights held by them under 
the old bonds, aggregating. ap- 
proximately $4,800,000. 





thes pain is expected on the refund-, 


f sue; based. onthe contention that 
+o! an-express Stipulation=was.~ made. 
~- at “the: time the. bridge*was ‘built 
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issuance of 
one 


for 
issues, 


Authorization 
two refunding 


$484,000 and one for $242,000, ag- lof the $2,000,000 cost of the project Cc. 


gregating $726,000, was approved | 
by the court. The $484,000 bonds 
will be payable from water reve- | 
nues and the $242,000 will be tax- 

supported. 


Dalhart, Texas 


Bonds Voted—The issuance of | 
$60,000 airport land _ purchase | 
bonds is said to have been ap-| 
proved by a wide margin at a re- | 
cent election. 


Dallas, City and County Levee Imp. 
Dist., Texas , 


Repert On Bond Developments 
~—Under date of June 5, the Bond- 
holders’ Committee for the above 
district addressed a letter to hold- 
ers of bonds advising of the de- 
velopments in the affairs of the 
district. The committee now rep- 
resents $1,244,000 principal amount 
of bonds. 

Bonds should be deposited with 
the Central Hanover Bank and 
Trust Company, 70 Broadway, 
New York, N. Y., depositary, and 
transferable certificates of deposit 
will be issued. 

Copies of the deposit agreement, 
together with a form letter of 
transmittal for use in depositing 
securities, will be furnished upon 
request by the secretary of the 
committee, W. D. Bradford, 115 
Broadway, New York, N. Y., to 
whom any inquiries may be ad- 
dressed. 


Eastland Free School District 
(P. O. Eastland), Texas 

Bond Refunding Plan Revised— 
The Dunne-Israel Co. of Wichita, 
Kan., is advising the holders of all | 
bonds of the above district that | 
the plan of refunding, dated Jan. | 
29, 1942, has now been revised | 
and superseded by a new contract, | 
dated May 23, 1942. It will, there- |: 
fore, be necessary to obtain new | 
consents to the program. | 


El Paso County (P. O. El Paso), 


Texas 


Bond Sale—The $279,300 semi- 
ann. funding bonds offered for sale | 
on June 8—v. 155, p. 2055—were 
awarded to the El Paso National | 
Bank, and the State National Bank | 
of El Paso, jointly, as 1%4s, paying | 
a premium of $200, equal to 100.07, 
a basis of about 1.74%. Dated | 
July 1, 1942. Due on Jan, 1 in 
1943 to 1957. 


Frankston Indep. Sch. Dist. (P. O. | 


Frankston), Texas 


Bond Sale Contract—lIt is stated 
by J. L. Harrison, Superintendent |. 
of Schools, that the Columbian 
Securities Corp. of San Antonio, 
has contracted to purchase $30,000 
refunding bonds approved by the 
voters in February. 


Galena Park Indep. Sch. Dist. 

(P. O. Galena Park), Texas 

Bonds Sold—A $15,000 issue of 
214% semi-ann. school bonds is 
said to have been purchased re- 
cently at par by the George V. 
Rotan Co. of Houston. Dated June 
1, 1942. Due $1,000 from June 1, 
1943 to 1957 incl. 


Granger, Texas 


Bonds Refunded — The city is 
said to have completed the re- 
funding of $30,000 5% water 
works bonds, dated Dec. 1, 1928. 
The new bonds will bear 5% in- 
terest until Dec. 1, 1943, and 3%% 
thereafter until the final maturity 
-, op Dec: 1;'1953. "A saving of about 








Silane Gounty (P.O. Beau 
‘ire + yment) 


ce: 
tee 000>Dryden- 
ok State of Teoma, -2t:ie ooeane 
» to? rake. the Beard of County ang | 
“Road “Indebtedness take over the’ 
“CU bonds. This. body recently refused 
rete. assume ‘payments on this is- 





that the” State. would: never. 
.« assume «the - county's eost of the 


project; and further. claims that | 


for .the State contributed its portion |tonio Public Service Co. 


at the time of construction. 
Kent County (P. O. Clairemont), 


Texas 


Maturity — It is now reported 
\that the $13,000 3% semi-ann. 
refunding bonds sold 54 par to the 
Norman-Texas Co. of Austin, as 
noted here in February, are due 
£1,000 from April 10, 1943 to 1955 
incl. 

Littlefield, Texas 

Bond Election Upheld — The 
District Court is said to have up- 
held the outcome of the election 
held last October, at which time 
$275,000 electric light, power and 
distribution plant bonds were ap- 
proved. Plaintiff's counsel served 
notice that appeal will be taken 
to the Civil Court of Appeals at 
Amarillo. 


Mansfield, Texas 


Bond Sale Details—It is now 
reported that the $33,000 4% semi- 
ann. refunding bonds sold at par 
to Callihan & Jackson of Dallas, 
as noted here last January, are 
in $500 and $1,000 denominations, 
and mature April 1, as follows: 
$1,000 in 1943 to 1945, $1,500 in 
1946 to 1954, $2,000 in 1955 to 
1961 and $2,500 in 1962. Bonds 
maturing in 1957 to 1962 are op- 
tional on or after April 1, 1946. 
Prin. and int. payable at the Mer- 
cantile National Bank, of Dallas. 
These bonds, issued for the pur- 
pose of refunding a like amount 
of legally outstanding indebted- 
ness, constitute a direct and gen- 
eral obligation of the entire city. 


Motley County (P. O. Matador), 
Texas 

Bonds Sold — The County Per- 
manent School Fund is said io 
have purchased recently $48,795 
342% semi-ann. road and bridge 
refunding. series of 1942 bonds at 
par. Due on April 10 in 1947 to 
1980. 


Nueces County (P. O. Corpus 


| officials 
| Traction. 


s interest in the San An- 
Mayor 
K. Quin is understood to be 
visiting .New York to confer with 
of American Light & 
Meanwhile, the city is 
considering legal action to block 
plans of Guadalupe Banco River 
Authority to acquire the utility. 


; con cern’s 


San Marcos, Texas 
Bonds Sold—An issue of $100,- 
000 airport construction bonds is 
said to have been purchased re- 
cently by the Geo. V. Rotan Co. of 
Houston, as 2\%s, paying a price 
of 101.605. Due in from 1 to 20 
years. Of the entire issue, $50,000 
bonds are redeemable at the op- 
tion of the city, in 10 years, at par. 
These bonds were approved by 

the voters in April, 1941. 


Sweetwater, Texas 


Proposed Bond Refunding—The 
city is said to have entered into 
a tentative contract providing for 
the issuance of 344% bonds to re- 
fund $35,000 filtration plant bonds, 
bearing 5% interest, dated Oct. }, 
1923, due Oct. 1, 1965 and optional 
Oct. 1, 1943. The city is to receive 
and hold a good faith check of the 
refunding agent which will be 
cashed in the event the refunding 
program is not completed by Oct. 
1, 1943, option date of the bonds. 
The refunding will save the city 
approximately $18,000 in interest 
costs. 


WASHINGTON 


Seattle, Wash. 


Bend Offering — Sealed bids 
will be received until noon on 
June 22, by W. C. Thomas, City 
Comptroller, for the purchase of 
$7,900,000 municipal light and 
power of 1933, Series LR-6 bonds. 
Interest rate is not to exceed 6%, 
payable J-D. Due on June 1, as 
follows: $80,000 in 1953, $125,000 
in 1954, $172,000 in 1955, $220,000 
in 1956, $294,000 in 1957, $339,000 
in 1958, $436,000 in 1959, $665,000 
in 1960, $636,000 in 1961, $837,000 
in 1962, $674,000 in 1963, $507,000 





Christi), Texas 

Maturity — In connection with 
the report that $175,000 road re- 
funding bonds had been refunded 
at 23%4%—v. 155, p. 2055—it is 
i|stated by C. J. Wilde, County 
Auditor, that the bonds mature as 
follows: $20,000 in 1946, $30,000 in 
1947 and 1948, $35,000 in 1949 and 
1950, and $25,000 in 1951. Interest 
payable M-S. 


Pasadena Indep. Sch. Dist. (P. O. 
Pasadena), Texas 
Bonds Sold—A $10,000 issue of 
244% semi-ann. refunding bonds 
is said to have been purchased 
recently at par by the George V. 
Rotan Co. of Houston. Dated 
April 10, 1942. Due $5,000 on 
April 10 in 1950 and 1951. 


Robstown, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $75,000 
(not $130,000), street improve- 
ment bonds to Mahan, Dittmar-& 
Co. of San Antonio, and Crummer 
& Co. of Dallas, at par, as noted 
here in December, it is now re- 
ported that the bonds were sold 
at a net interest cost of 4.396%, as 
follows: $8,000 maturing Dec. 1, 
$1,000 in 1943 and 1944, $2,000 in 
1945 to 1947, as 3%s, $9,000 matur- 
ing $3,000 Dec. 1, 1948 to 1950, as 
4s, and $58,000 maturing Dec. 1, 


in 1964, $579,000 in 1965, $498,000 
in 1966, $413,000 in 1967, $327,000 
in 1968, $328,000 in 1969, $228,000 
in 1970, $256,000 in 1971 and $226,- 
000 in 1972. Callable as a whole 
on June 1, 1947, or on any interest 
payment date thereafter, at par 
and accrued interest, upon 30 
days’ publication of the city’s in- 
tention to call the bonds, as pro- 
vided in Ordinance No. 64065, as 
amended. by Ordinance No. 71916. 
Bidders shall state whether or not 
they will take bonds callable as a 
whole on June 1, 1952, or on any 
interest payment date thereafter, 
upon 30 days’ publication of the 
city’s intention to call the bonds 
end shall indicate any difference 
in price.. The bonds are payable 
solely from the special fund cre- 
ated by Ordinance No. 64065, to 
which the city has pledged the 
gross revenues of its municipal 
light and power system in amount 
sufficient to pay principal and in- 
terest. Prin. and int. payable at 
the City Treasurer’s office or at 
the State Fiscal Agency in New 
York. Registerable as to princi- 
pal,.or as to principal and interest, 
at the option of the purchaser. It 
is understood that if prior to the 
delivery of the bonds the-income 
receivable by the holders. thereof 
shall be taxable by the terms of 


$4,000 in 1951 to 1956, $5,000 injany. Federa] income tax law, the 


1957 to 1962 and $4,000 in 1963. 


successful bidder may at his op- 


as 4%4s. Bonds maturing in 1952 ‘tion. be..relieved of his obligation 


to 1963 are callable Dec. 1, 1951. 


“The city issued orily $75,000" out ‘of 
rn apie ee pa -and for’ 


_purchased by. Crummer .& Co. of 
Dallas. ‘Due on April: 1-.in 19884 
to 1967. Interest. payable A- ‘0. 


San Antonio. Texas “Se F 
Public = Service Purchase Con-' 
}templated—lIt is reported*that:the 


to. -purehase- the bonds; and in 


lsuehi case ‘the deposit accompany- 
ing :his. bid:-will be returned. The 


+right sis‘ reserved to reject any} 


I: bids, and no bid may be 


withd “after the same is filed 


id With ‘the ‘above Comptroller unless 
rmissien ® 


is- first obtained from 
‘the City Council. : 
required” to- submit -separate bids 


+upon -blank -forms furnished by 


the City -Comptreller. Said bids 
'to “be - witheut condition; inteér- 
+ hineation; explanation or erasure. 


-|'Phe -bonds will be approved as to 


legality. by: Thomson, Wood -& 
- Hoffman» of New York, -whose 





{city wih shortly start: negotiations | 


with the American. Light» Trac>'ered 


hetero: the epinion will be: deliv- 
purchaser free - of 


Bidders will be 





York, Chicago, Boston or Cincin- 
nati, at the option of the pur-| 
chaser. Enclose a certified check | 
for 5% of the amount of the bid. | 
(These bonds were originally | 
scheduled for sale on June 15—v. | 
155, p. 2055.) 


| 
CANADA | 


BRITISH COLUMBIA 


British Columbia (Province of ) 


Bonds Publicly Offered — A 
banking group composed of A. E. 
Ames & Co., Mills, Spence & Co., 
Dominion Securities Corp., Me- 
Leod, Young, Weir & Co., Wood, 
yundy & Co. and Bell, Gouinlock 
& Co., made public offering in 
Canada on June 4 of $15,700,000 
coupon, fully registered or regis- 
tered as to principal only, refund- 
ing bonds, as follows: 
$2,100,000 2s, due $1,050,000 on 
June 1 in 1943 and 1944. 

2,100,000 242s, due $1,050,000 on 
June 1 in 1945 and 1946. 

2,100,000 3s, due $1,050,000 on 
June 1 in 1947 and 1948. 

9,400,000 3's, due June 1, as 
follows: $850,000 from 1949 to 
1952 incl. and $600,000 from 
1953 to 1962 incl. 


All of the bonds are dated June 
1, 1942 and as previously reported | 
in v. 155, p. 2143, were issued by 
the province in connection with 
the partial refunding of a $20,- 
160,000 issue of Pacific Great 
Eastern Railway stock and deben- 
tures, carrying provincial guaran- 
tee, and maturing on July 15, 
1942. Principal and interest on the 
refunding bonds (J-D) payable in 
lawful money of Canada in Vic- 
toria, Vancouver, Winnipeg, To- 
ronto, Montreal, Saint John or 
Halifax at the holder’s option. In 
the opinion of counsel, the bonds 
will be direct obligations of the 
province and will be a charge as 
to principal and interest on the 
Consolidated Revenue Fund of the 
province. Legal opinion of Daly, 
Hamilton and Thistle. 


Issue Quickly Marketed— | 
Premier John Hart announced 
that the issue was oversubscribed 
in less than 24 hours. 


Maple Ridge District, B. C. 


Bonds Sold—An issue of $40,000 
4% improvement bonds was sold 
to A. E. Ames & Co. of Toronto, 
at a price of par. Due serially 
from 1943 to 1957 incl. 


CANADA 


Canada (Dominion of ) 


Note Sale—Finance Minister J. 
L. Usley announced June 8 that 
on June 2 the Dominion sold to 
the Bank of Canada $100,000,000 
of two-year 14% notes dated 
April 15, 1942, and $92,831,000 of 
two-and-a-half year 142% notes 
dated March 1, 1942, both sales at 
par and accrued interest. 

Proceeds from the issues were 
used to purchase sterling from the 
Foreign Exchange Control Board 
as provided for under the War 
Appropriation (United Kingdom 
Financing) Act, 1942. 

Sterling balances equivalent to 
$700.000,000 were transferred to 
the United Kingdom Government 
in accordance with terms of the 
Act and in exchange the Dominion 
received an obligation of the Brit- 
ish Government which does not 
bear interest until after the war. 


Income Tax Revenue Put At 
$652,344,801 —_ Revenue Minister 
Gibson announced April 4 that 
gy tax collections during the 

year ended March 31 
amounted to $652,344,801, an in- 





Commissioner ‘of Income ‘Tax, 
which gave this breakdown: Cor- 
porations, $317.522,3159; individ- 
uals, $192,983,679; National De- 
fense Tax deducted at source. 
$106,636,741; deducted at source 
from non-residents, $28,266,957. 
and_ succession duties, $6,935,258. 
ee memorandum said income 
collections’ 10 years ago 


|sinking fund, has drawn for 





tion Co. for the purchase of=that «charge.. roc in Seattle, New ninesd to $61,000,000- annually 


and five years ago to $102,000,000. 

Number of taxpayers was 
1,250,000, the memorandum said, 
compared with 300,000 taxpayers 
before the National Defense tax 
was first imposed in 1940. 

“The increase in the year just 
closed was occasioned in part by 
the fact that the instalment pay- 
ment was introduced and some of 


, the money that would have been 


paid after March 31, 1942, was 
paid prior thereto,” it said. 


“The increased rates of tax, 
however, account for a substan- 
tial increase, and as well the fact 
that the returns were filed one 
month earlier than in any prior 
year, and this brought substantial 
sums of money into the fiscal pe- 
riod just closed that otherwise 
would have been collected in the 
next fiscal period. 


“Therefore it is to be expected 
that the collections in the on- 
coming year will not be as large 
by a considerable sum, as th 
were in the immediately past 
year. 

“The $652,000,000 is a direct tax 
out of the rockets of the people 
of Canada and the exchequers of 
the various companies and is to 
be considered in conjunction with 
the direct payments to two Vic- 
tory Loans, amounting to $1,570,- 
000,000 and War Saving Certifi- 
cate purchases of $84,000,000, or a 
total directly out of the pockets 
of the people of the sum of the 
three, namely $2,306,000,000,” the 
memorandum continued. 

“This does not take into ac- 
count the indirect taxes such as 
customs and excise and other 
taxes. 


NEWFOUNDLAND 


St. Johns, Newfoundland 


Bond Redemptien — The Mon- 
treal Trust Co., trustee of the 
re- 
demption on Aug. 1, 1942, 6% 
sinking fund bonds, maturing Feb. 
1 1947, as follows: $33,000 series 

A, $1,000 denom., $17,500 series B, 
| $500 denom.., and $9,500 series Cc. 
$100 denom. Said bonds will be 
redeemed at par with accrued in- 
terest to Aug. 1, 1942, at any of 
the principal offices of the Royal 
Bank of Canada in the Cities of 
St. Johns (Newfoundland), Mon- 
treal or Toronto, upon surrender 
of said bonds with coupons due 
Aug. 1, 1942, and with all subse- 
quent coupons appertaining there- 
to. Interest ceases on date called. 


NOVA SCOTIA 


Nova Scotia (Province of ) 

Bonds Sold—An issue of $1,- 
000,000 3% power commission 
bonds was sold recently to the 
Bank of Nova Scotia of Halifax, 
and associates, at a price of 99.95. 
“ee serially from 1943 to 1952 
incl. 


Restigouche County, N. S. 

Bonds Seld—An issue of $55,000 
4%2% improvement bonds was 
sold to the Dominion Securities 
Corp. of Toronto. Due in 1962. 


ONTARIO 
Carleton County (P. O. Ottawa), 


Ont. 


Bonds Sold—The Bank of To- 
ronto, Toronto, purchased an 
issue of $37,750 34%% improve- 
ment bonds at a price of 103, a 
basis of about 1.97%. Due serially- 
from 1943 to 1945 incl. ~ 


Fort William, Ont. 

Bond Sale Details—The $97,183 
3%% improvement bonds sold to 
the Bank of Montreal at a price 
of 102.45—V. 155, p. 2143—are~ 
dated June 1, 1942 and mature on 
June 1 from 1943 to 1967 incl. The- 
$18,500 342% bridge improvement 
bonds purchased by the Dominion, 
Securities Corp., Toronto, at 103.- 
267, are dated June 1, 1942 and 
mature on June 1 from 1943 to 
1952 incl. 


Midland, Ont. 


Bonds Sold—Harrison & Co. of 
Toronto recently purchased $300,-- 
000 refunding bonds, consisting of 
$137,000 3s and $163,000 3's... 
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The bonds were sold as follows: 


$137,000 refunding 3s, due on July 
1: $26,000 in 1943; $26,500 in 
1944; $27,500 in 1945; $28,000 
in 1946 and $29,000 in 1947. 
163,000 refunding 3's, due July 
1: $30,500 in 1948; $31,500, 
1949; $32,500, 1950; $34,000 in 
1951 and $34,500 in 1952. 


Ontario (Province of ) 


Bonds Publicly Offered—A syn- 
dicate headed by Wood, Gundy & 
Co., Toronto, recently made pub- 
lie offering in Canada of $20,000,- 
000 refunding bonds of the pro- 
vince, as follows: $10,000,000 2s, 
due Dec. 15, 1945, priced at 99.50, 
te yield 2.15%; $10,000,000 3s, due 
June 15, 1953, callable in 1951, 
priced at 99, to yield 3.11%. The 
new issue will provide for the re- 
funding of all debentures held by 
the public and maturing in Cana- 
da during the balance of 1942. 
Province effected the financing at 
this time in order to ensure full 
eoe-operation with the Dominion 
Government in avoiding any con- 
flict with war financing. 

The bonds bear date of June 
15, 1942 and are payable as to 
principal and interest (J-D 15) in 
lawful money of Canada in To- 
rento or Montreal, at the holder’s 

ion. The bonds maturing in 
1953 will be redeemable at par 
and accrued interest, at the option 
of the province, on June 15, 1951, 
or on any subsequent interest 
date. Any bond not presented for 
payment within one year from its 
maturity will be payable only at 
the office of the Provincial Treas- 
urer, at Toronto. Denom. $1,000. 
Registerable as to principal. Legal 
opinion of Daly, Hamilton & This- 
tle. 


Syndicate Members—aAll of the 
members of the underwriting 
up were as follows: Wood, 
undy & Co., McLeod, Young, 
Weir & Co., Dominion Securities 
Cerp., Bell, Gouinlock & Co., A. 
E. Ames & Co., Mills, Spence & 
Co., Royal Securities Corp., Mc- 
Taggart, Hannaford, Birks & Gor- 
den, Midland Securities, Ltd., 


QUEBEC. 


Montreal, Que. 

Predict $3,000,000 Record Sur- 
plus—The Montreal “Gazette” of 
May 28 reported as follows: What 
is described as “far and away” a 
record surplus for any one year’s 
operations by the City of Montreal 
is expected by experienced ob- 
servers to be announced shortly 
at City Hall for the fiscal year 
1941-42, which ended April 30, 
last. 

This surplus was anticipated by 
the sources mentioned to be in 
the neighborhood of $3,000,000 
and possibly somewhat above that 
figure, on a budget of $53,316,262. 

The observers consulted yester- 
day base their anticipations on the 
following calculations: 

For 1940-41, they pointed out, 
the city reported a surplus of just 
over $1,000,000 on a budget total- 
ing $53,657,067. A similar result 
should therefore be expected for 
the year just closed, when the fis- 
cal estimates were approximately 
equal. And, in fact, a surplus just 
topping $1,000,000 was disclosed 
for the first six months of the 
1941-42 period on Oct. 31, last. 

Furthermore, it was noted that 
extraordinary expenditures dur- 
ing the 1940-41 term amounted to 
about $1,500,000 and that, in com- 
parison, a reduction of approxi- 
mately $1,000,000 would be found 
on this score when final figures 
for 1941-42 are available. 

These two factors, it was held, 
would assure the city of a surplus 
in the neighborhood of $2,000,000 
in themselves. 

On top of this, however, provin- 
cial sources have already forecast 
that the sum of money Quebec 
will turn over to the city as Mon- 
treal’s share of the municipal sales 





tax will run about $1,000,000 in 
excess of what the civic budget 
anticipated for 1941-42. 

Taken all together, a surplus 
hitting $3,000,000 or slightly 
higher is indicated by the ob- 
servers concerned. 

The budget estimates for 1942- 
43, which will come before City 
Council for adoption at its meet- 
ing scheduled to open this morn- 
ing, total $52,302,728. 


Quebec (Province of ) 

Financial Position Favorable— 
Following years of deficits for the 
Province, Hon. J. A. Mathewson, 
Provincial Treasurer, was able to 
inform the Legislative Assembly 
that he had a substantial “overall” 
surplus for the year just ended, 
and will have one for the year 
which just commenced April 1. 

He informed the House also 
that there had been no borrowing 
last year, except for refunding 
operations: that the sinking fund 
had been “fattened” by $4,887,000; 
would get another additional $1,- 
071,000 during this year, and that 
there would be no borrowing this 
year, nor for the duration of the 
war. 

The chief points in Mr. Math- 
ewson’s speech follow: 


No new taxes will be imposed. 


Province is on a cash basis— 
pays its way out of revenue. 


$4,887,000 paid into sinking fund 
last year, in addition to paying 
off $4,887,000 of the public debt. 

Revenue for last year, 11 
months actual, one month fore- 
cast, $90,984,500; expenditure, 
$89,407,500; surplus, $1,577,000. 

Revenue for year to end March 
31, 1943, $89,656,747; expenditure, 
ordinary and capital, $89,285,835, 
surplus $370,000. 








Municipal Bond Sales In May 


Borrowing by States and municipalities during May was sharply 
restricted, issues marketed in that period having amounted io 
only $29,618,123. This was the smallest total registered in any 
month of the current year and compared with disposals of $59,- 
644,797 in April. While the volume of new business available ob- 
viously was not such as to cause jubilation among dealers in local 


Cechran, Murray & Co., Harrison; government obligations, the month was not entirely devoid of 


& Co., Fry & Co., Collier, Norris 
& Henderson, Burns, Bros. & 
Denton, R. A. Daly Co., Gairdner 
& Co., Bartlett, Cayley & Co., 
Harris, Ramsay & Co., Brawley, 
Cathers & Co., Dyment, Anderson 
& Co., J. L. Graham & Co., Grif- 
fis, Norsworthy, Ltd., C. H. Bur- 
gess & Co., Flemming & Co., and 
A. M. Ramsay & Co. 


Profits By New Tax Deal— 
Premier Hepburn told the Legis- 
lature recently that the Province 
and the municipalities were nearly 
$17,000,000 better off under the 
agreement to vacate the fields of 
corporation and income tax than 
they would have been had the 
Sirois report been accepted. 

The Premier made this state- 
ment during the closing moments 
ef a session which saw first read- 
img given to the bill validating 
the transfer of these taxing 
powers to the Dominion Govern- 
ment. Mr. Hepburn agreed with 
the view of Leopold Macaulay, 
Acting Opposition Leader, that by 
vacating these fields of taxation 
the Legislature was reduced to the 
- om of a “glorified county coun- 








heartening developments. For example, there was the action of 
the House Ways and Means Committee in rejecting the Treasury’s 


proposal to subject State and municipal bonds, both those now out- 


standing and future emissions, to Federal taxation. This decision, 
as was to be expected, had a favorable effect on the general munic- 
igal market, although candor compels the admission that the effect 
was not of large-scale consequence. However, the absence of any 
marked rally in the municipal market, as exemplified in a resur- 
gence of trading activity, very likely was prompted by the belief 
that the House committee’s decision had not entirely eliminated 
the threat to the tax-exempt status of local government obligations. 
Indeed, it would appear that such misgivings will endure until the 
pending revenue legislation has been enacted into law and both 


| phases of the Treasury’s proposal entirely rejected. 


The other development in the month mentioned above, was the 
further demonstration of the high regard held for housing author- 


ity obligations in investment circles. This was strikingly apparent 
in the competition which attended the award of the Syracuse, N. Y.., 
housing offering and the strong demand which developed for the 
securities upon the re-offering by the winning syndicate. The un- 
derwriters reported that at the close of business on the day of 
the award all but $800,000 of the original issue of $3,162,000 had 
been placed in investment account. Equally successful was the 
recent sale of $7,062,000 Buffalo, N. Y., municipal housing 
refunding bonds to a syndicate headed by Blyth & Co., Inc., 
New York. The expanding popularity of these obligations was ad- 
ditionally stimulated as a result of the recent acknowledgment ot 
the Treasury Department of the unassailable position of such in- 
struments with respect to exemption from Federal taxation. This 





fact, coupled with the now thoroughly seasoned stature of these rela- 
tively new municipal securities, augurs well for the continued suc- 
cess of such borrowings, both of the new capital and refunding 
variety. As to the other important offerings in the recent month, 
ali of them were well received. The gasoline rationing program for 
the Eastern seaboard area became effective in May, with the result 
that the obligations of the various facilities operating in that terri- 
tory suffered further declines. 
The May offerings of $1,000,000 or more were as follows: 

$5,800,000 Allegheny County, Pa., 1%% various new capital bonds awarded to a 
Syndicate headed by Halsey, Stuart & Co., Inc., New York, at a price of 
100.419, a basis of about 1.822%. Due serially from 1943 to 1972, in- 
clusive, and re-offered at prices to yield from 0.50% to 2.10%, according 
to maturity. Of the $3,300,000 bonds maturing 1943-1952, those due in 
1950 and thereafter are callable at par in inverse numerical order on or 
after May 1, 1947. 
Syracuse Housing Authority, N. Y., series A refunding bonds, bearing 
various interest rates ranging from 1.90% to 2%‘, sold to an account 
headed by Shields & Co., New York, on a bid of par plus $1 premium, 
making a net interest cost of about 2.042%. Due annually from 1942 
to 1979, inclusive, and re-offered to yield from 0.25% to 2.15%, according 
to maturity. 
Cincinnati, Ohio, bonds, bearing interest rates of from 242% to 41%%, 
were taken from the city’s sinking fund and awarded to the Union 
Securities Corp., New York, and associates, at a price of 111.85. Due 
from 1943 to 1951, inclusive, and re-offered to yield from 0.35‘% to 1.20%, 
according to maturity. 
Oklahoma County, Oklahoma, road bonds sold to a group headed by the 
Harris Trust & Savings Bank, Chicago, on a bid of 100.073 for $495,000 
2'’es, due 1945-1953; $275,000 1%4s, due 1954-1958, and $455,000 1's, 
maturing from 1959 to 1967, inclusive, making a net interest cost of 
about 1.76%. Re-offered to yield from 0.80’. to 1.90%, according to 
interest rate and date of maturity. 
Albany County, N. Y., bonds purchased by a syndicate managed by 
Kidder, Peabody & Co., New York, as 1.30s, at 100.195, a basis of about 
1.25%. Due serially from 1943 to 1952, inclusive, and re-offered to 
yield from 0.50% to 1.40%, according to maturity. 
Montclair, N. J., 1.80% refunding bonds taken by Lazard Freres & Co., 
New York, and associates, at 100.06, a basis of about 1.79%%. Due 
serially from 1947 to 1958, inclusive, and re-offered to yield from 1.10% 
to 1.90%, according to maturity. 


The State of New York and the St. Louis Housing Authority, 
Mo., accounted for practically all of the $63,001,000 short-term 
municipal borrowing negotiated in May. The State sold $50,000,- 
000 notes, maturing Oct. 19, 1942, at 0.375% interest cost, and the 
housing agency obtained $6,500,000 on notes maturing Sept. 30, 
1942, at interest charges ranging from 0.70% to 0.78%. The de- 
mand for short-term paper continues strong. 

Canadian long-term municipal financing continues on a 
modest scale, the recent month’s output having amounted to no 
more than $2,440,063. The Dominion government placed $90,000,- 
000 three-months Treasury bills. In a recent letter addressed to 
the Montreal executive committee, the Board of Trade of that city 
stressed the “urgent necessity” of an agreement between the mu- 
nicipality and its creditors on a debt reorganization program. Ex- 
pressing “apprehension at the financial situation of Montreal,” the 
letter observed that although a working plan for consolidation of 
the city’s debt was prepared in October, 1941, no agreement as to 
details has been worked out as yet. The trade association noted 
that the city is now in default on debts amounting to approximately 
$26,000,000 and “there are additional obligations due within the. 
next few months.” It also pointed out that while the city con- 
tinues to pay interest on past due debts in the currency in which 
those debts are expressed, and at the interest rates stipulated, con- 
tinuance of the default situation ‘‘cannot fail to have a very serious 
effect on the future of the city.” According to Montreal press ad- 
vices, final action on the refinancing program has been delayed by 
the refusal of the municipal government to agree to the financial 
controls desired by creditors. 

No United States Possession financing was undertaken during 


3,162,000 


2,616,000 


1,225,000 


1,100,000 


1,095,000 


May. 
In the following table we furnish a comparison of all the va- 
rious forms of obligations put out in May for the last five years: 
1942 1941 1940 1939 1938 
$ $ $ $ $ 
29,618,123 110,525,625 50,067,852 101,548,623 93,150,722 


Permanent loans (U. S.)_- 
63,001,000 138,585,506 157,654,408 111,371,227 20,748,150 


*Temporary loans (U. S.)_- 
Canadian loans (permanent): 
Placed in Canada- os 
Placed in United States__ 
Bonds of U. S. possessions. 


OS eases _.. 95,059,186 249,201,131 276,560 399 359,981,886 255,513,841 

*Including temporary securities issued by N. Y. City, none in May, 1942; none in 

May, 1941; $60,800,000 in May, 1940; none in May, 1939; none in May, 1938, and 
$21,000,000 in May, 1937. 


The number of municipalities emitting permanent bonds and 
the number of separate issues made during May, 1942 were 175 and 
196, respectively. This contrasts with 171 and 212 for April, 1942. 

For comparative purposes we add the following table, showing 
the aggregates of long-term domestic issues for May and the five 


months for a series of years: 
Month of For the 
May Five Months | 

__ $29,618,123 $298,774,496 
_. 110,525,625 519,664,021 
_ 50,067,852 466,066,804 
_ 101,548,623 453,554,887 
93,150,722 364,544,089 
51,219,386 444,755,296 
1936__._________ 105,152,749 505,848,680 


List of the various municipal issues sold during May will be 
given in a later issue of the “Chronicle.” 


90,000 68,838,139 141,812,036 141,614,969 
None None 5,250,000 None 
None None None None 


2,440,063 
None 
None 





For the 
Five Months 
$535,274,577 

404,443,913 
123,025,591 
439,675,147 
730,576,915 
613,897,001 


Month of 
Year— May 
1935 ...... $78,274,868 
1934 79,788,577 
1933. 44,790,533 
.. 87,334,298 
iees...:........ Ie 
1930__.......... 144,872,096 


Year— 
TS 
ae 
1940__.__- 





Redemption Calls and 
Nolices 


Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 


these called under sinking fund provisions. 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 
the details were given in the “Chronicle.” 


Company and Issue— 


Aliei Owners Corp. ist lien cumul. income bonds due 


1958 - 


Allied Stores Corp. 442% debenture bonds 


Arnold Print Works Ist mtge. bonds 


Atehison Topeka & Santa Fe Ry. Rocky Mountain 
Division lst mtge. bonds, series A, due 1965 


3% % 


Bethlehem Steel Corp. consol. mtge. 


geries F, due 1959______-__ 


Byrndun Corp. 3-vr. collat. trust notes due 1943__ jie 
Co. guar. serial bonds due 1950 


Chicago Union Station 
ee ne, Wate solic 


Sinki Fun d Company and Issue— 
ng Company and Issue— 
Connecticut Power Co. ist & gen. mtge. 3%‘ series B 
bonds due 1967 
Connecticut Ry. & Lighting Co. Ist & ref. 4 
1951 
Dennison Mfg. Co. debentures and pref. stocks 
Evanston Bus Co. 6% income bonds due 1962 
Fuller (Geo. A.) Co. 4% pref. stock 
Garland Bldg. Corp. lst mtge. 64s, dated 1923 
Georgia-Carolina Power Co. Ist 5s due 1952 
Georgia Marble Co. Ist mtge. 6s due 1950 
Greist Mfg. Co. 5% debentures due 1946____.__-____-. 
Hamilton By-Product Coke Ovens, Ltd., 20-yr. 1st 5s 
due 1955 * ; 
Hartford Times, Inc. 342% debentures, due 1950 
Harding Bldgs. lst mtge. 5% bonds due 1947 
Hazelton Water Co. lst mtge. 4s, ser. A, due 1958____ 


The date 


Date Page 


2178 
1748 
1827 
1749 


2091 
2180 


eds __July 
due 1950___July 


Indianapolis, Columbus & Southern Traction Co. Ist 
mtge. bonds, due 1948_._____-__ fc FSR EES 9 a TEAR REGS 

Inland Steel Co. 1st mtge. 3s, ser, E, due 1952 

Inter-City Baking Co.. Ltd.. 1st 5%s. ser. A 

International Paper Co. Ist & ref. 5s, ser. A and B, 
due 1947 - bik alee 5 : 


July 1 2181 


Date 


Citizens Independent Tel. Co. 1st mtge. 4%s due 1961_July 1 
Date 


Houston Oil Co. of Texas 4%% debentures due 1954__Aug 


winning & a 


Company and Issue— 
Interstate Debentures Corp. debentures 
Jackson Park National Bank Block Ist mtge. s. 
a a ne ae eaidn dneeniaioaadisbasceaneiueengees 
Kansas City Gas Co. ist mtge. 5s due 1946__________ 
Kansas Power & Light Co. lst mtge. 3%2% 


Page 
1751 
Page 


2182 


I a nn ot slic csc Ullal acenepaae Esha Wdinedni in tettiarinen ie 
Kewanee Public Service Co. list mtge. 6s, series A, 

due 1949 Ne PBS LEN IRS eS Cee 
Koehring Co. 10-yr. convertible bonds dated 1935 
Long Island Lighting Co. 6% secured bonds due 1945__July 
Long Island Lighting Co. 542% deber.tures, due 1952_Oct 
Louisville & Nashville RR. unified mtge. 4s, due 1960_July 
Mayaguez Light, Power & Ice Co., Inc., Ist mtge. 6's, 

due 1953 - Scale a clea ip. genes niepinpap mncuperios bin ateripecthagenen gate 
Michigan Gas & Electric Co.— 

lst mtge. & ref. 6s, due 1943___ is aheo aaced 

lst mtge. & ref. 5s, due 1956 wine 
Munsing Paper Co. Ist mtge. 5s due 1947_____________July 1 
Newport & Cincinnati Bridge Co. gen. mtge. 4'%2% 

bonds Ce fae te CU SE a PPR BO Ra 
New York Fire Protection Co. Ist 4s, due 1954... Jun 19 
New York Railways Corp. prior lien bonds, series A, 

GED BIR mie needs oo phen prem tne eencqr es msinsinn npg omenee seniinnioe July 1 
North American Co. 4% debentures due 1959... Jun 27 
Ohio Oil Co. 6% pref. stock ica bis acter Alga detect asa 


1831 
& 
2183 
3 


2183 
2006 
2 


2184 


2184 
2094 
2184 
2184 
2184 


10 


_July 9 


1271 
1827 
1920 
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Company and Issue— Date Page Per When Holders Per When Holders 
Oregon-Amer.can Lumber Corp. Ist mtge. income 6% Name of Company snare Payable of Rec. Name of Company share Payable of Rec, 
bonds due 1950___-__- —_ 2097 Capital City Products _- ‘ ; 25c 6-20 6- 8 Jamieson (C. E.) & Co....-...--.-- . 15¢ 6-15 6- 1 
Paducah & Illinois RR. 1st mtge. 442s dated 1915__--July 1 2187 Carnation Co., common (s-a)__.._____- ; 50c I 1 6-19 Joliet & Chicago RR., stamped (quar.)_____ $1% 7- 6 6-23 
Panhandle Eastern Pipe Line Co. Ist mtge. & Ist lien 5’ first preferred (quar.) obs ; $1'%4 7-1 6-19 Jones & Lamson Machine Co. - 20c 6-20 
3’* bonds, series C, due 1962. - ----July 1 2187 Carolina Power & Light, $7 pfd. (quar.) $1% 7- 1 6-15 Special ____ . 30c 6-20 
Paton Mfg. Co., Ltd. Ist mtge. 442s, due 1956____._.Sep 1 2098 o6 preferred’ (euat:)—.- =. ~~... $1% 7-1 5-15 Joplin Water Works, 6% pfd. (quar.)_. : $1% 7-1 
Pennsylvania RR. gen. mtge. 4%s ser. E, due 1984__._.Jun 30 - Central Kansas Power, 4*4% pfd. (quar.) $1.19 7-15 Joseph & Feiss Co. ___- ST as 40c 6-18 
Pennsgrove Water Supply Co. Ist mtge. 5s, due 1945_.Sep 1 1844 Central New York Power Corp.— Kalamazoo Stove & Furnace_ sul 15¢ 7-13 
Phelps Dodge Corp. conv. 342% debentures due 1952__Jun 15 1756 nC $1% 1 Kansas Gas & Elec. Co., $6 pfd. ‘(quar.) ) * $1% 6-15 
St. Joseph Sanitarium of Mount Clemens, Mich., Ist Central Patricia Gold Mines, Ltd. (quar.)__ t4c 6-30 7% preferred (quar.)- aa $1% 6-15 
ref. mtge. serial bonds due 1949 . -! 2189 Century Electric Co. (quar.)_____- scmiaplighd 10c Kansas-Nebraska Natural Gas, common 10c 6-15 
San Francisco Paramount Corp. 1st mtge. bonds due Chamberlin Metal Weather Strip Co..______ 15c $6 preferred (quar.)_____ AS $142 6-15 
1943 -- . 2189 Chapman Valve Mfg. (quar.)___- piaeetaes 50c Kaufman (Chas. A.) Co., Ltd. (quar.)______ 50c 6-19 
Saratoga Victory Mills, Inc., 1st mtge. 644s, Chefford Master Mfg. (reduced quar.)____ 4c Kendall Co. __-. 25¢ 6- 8 
due 1943 - 6 PE be J 2189 Chemical Bank & Trust Co. (N. Y.) (quar.) 45c Keystone Public Service Co.— 
Schuyler Hudson Corp. 1st 4s, due 1947 1927 Chicago Daily News, 5‘ preferred (quar.)_ $1% $2.80 preferred (quar.)__....--._- ~~~. 70c 6-15 
Scovill Mfg. Co. 3%‘ debentures due 1950____-_____ 2099 Chicago Mill & Lumber______~- 30c Kirsch Co., class A conv. common_____. 25c 6-15 
Sioux City Gas & Electric Co. serial debs., series A____July 2189 Chicago Pneumatic Tool Co., common ______ 50c en: nae 25c ) 6-15 
Sisters of Charity of Cincinnati 1st & ref. mtge. collat. $2.50 conv. prior preferred (quar.)_______ 62%ec $1.50 preferred (quar.)..-........-._-...  37%ec 6-15 
trust bonds, series A, due 1949_ _July 2189 $3 convertible preferred (quar.)___.__--__ 75c Lambert Co. —__ ae se 37%ac 6-17 
625 Skinker Blvd. Corp. 1st mtge. income bonds dated Chiksan Tool Co., common (quar.)__-..---- 5c Latrobe Electric Steel Co... _- 6-20 
1935 eee 2190 6% convertible preferred (quar.)_._. 15c Lawrence (A. C.) Leather Co. __-____ 6-15 
Smith & Wesson, Inc. 1st mortgage 5's, “due 1948_ __July 1 56 Chillicothe Paper 4%4% preferred (quar.)_- Lerner Stores Corp., common (quar. ) Ree 7- 6 
Springfield City Water Co. 1st 4s, series A, due 1956__July 6 2190 Cincinnati Gas & Electric, 5’* pfd. A(quar.) 4%% preferred (quar.)..-.........._.-. 7-20 
Square D Co. preferred stock .___- _...Jun 30 2014 Cincinnati Union Stock Yards_ iow ahtomate Lion Oil Refining Co. (quar.)- SES 6-24 
Standard Bleachery & Printing Co. 5%% bonds due Citizens Water (Washington, Pa. )— Lipton (Thomas J.) Co. (quar.)_....______ 6-18 
1946 _Jduly 1 2190 7% peoteeved (ener.).............-..-. Loew's (Marcus) Theatres, 7% pfd. (quar.) 6-15 
Underwriters Bldg. Co. 1st mtge. 5%‘ bonds due 1950_July 1 2191 Cleveland Electric Illuminating, common. Long Island Safe Deposit (reduced s-a)____ 6-22 
Virginia Public Service Co.— $4.50 preferred Louisville Gas & Elec. (Del.), class A acy ) 
Ist & ref. 5¥s, ser. A, due 1946______.____________ Aug Cleveland Railway (liquidating)_.._____- OO 2, SR > a eee 
Ist & ref. 5s, ser. B, due 1950__ : a Clinton Water Works, 7% preferred (quar. ) Mahoning Coal RR. Co., common. pie ne soae oe 
ist & ref. 6s, ser. C, due 1952___._______-- _.~--Aug : Coca-Cola Bottling (Del.)— eg ee 
6% s. f. debentures, due 1946______ EE ‘ RR Be ag iene aero eae Manischewitz Co., common_-_____--_------- 
Southside Virginia Power Co. Ist mtge. ‘5s, ser. A, Collateral Loan (Boston) (quar.)__ 7% preferred (quar. ESRI et aA 
due 1956 July 9 Colonial Finance Co. (Lima, Ohio) (quar.)_ Mansfiled Tire & Rubber, common (quar. )- 
Newport News & Hampton ‘Ry., Gas & Electric Co., Columbia Baking Co., $1.20 convertible preferred (quar.)__ ~~~ 
Ist & ref. mtge. 5s, due 1944_____ eee : $1 partic. preferred (quar.)_._.____--_--~ Marion Water, 7‘ preferred (quar.)____--- 
5 


2. @ 
| ld 


fo) 


AARAAAPARPAHRT 


t 
— 


' 
ll ell el NeRNeF Rw ete 


SII TID 


‘r 
ee 
ll el oooh ol oh oe oe Oe 


gvge OoVoooocooucVonVUwuio 


' 
‘ ‘ 
o Ww 


ere COUG Gagweoun fF! 


DIO 33 23 9 


West Ohio Gas Co. Ist mtge. 5% bonds due 1958- .__July Participating ........-.- pe aaeoeite Marlin-Rockwell Corp. 
Weyenberg Shoe Mfg. Co. 442% debentures due Sai san 1 Columbus & Southern ‘Ohio ‘Electric— 
*Announcements in this issue. {Correction. 6% preferred (quar.) 
6'2% preferred (quar.)__----~- 
Commonwealth Water, 542% pfd. (quar. et 
Extra 


Commonwealth Water & Light— 
DIVIDENDS $6 preferred (auar.)...............- paca 
$7 preferred (quar.)__--______-_ face 7% preferred (3s-a)_.----- 
Concord (N. H.) Gas, 7% preferred________ | Merchants Bank of New York (quar. ea 
Dividends are grouped in two separate tables. In the  Gonnecticut. Fire Insurance ss... anton ; Ever 


first we bring together all the dividends announced the Connecticut Gas & Coke Sec. Co.— Meyer-Blanke Co., common____--__--__--__ 


curren week. n we foll ble in | Se eee ee ) 7% preferred (quar. PRS a eae 
: fag Se Solow With 8 second table Consolidated Bakeries of Canada isis koua - Michigan Cities Natural Gas Co. (s-a)- 
Michigan Silica Co. 


which we show the dividends previously announced, but (onsolidated Oil Corp. (quar.) ee 
which have not yet been paid. Further details and rec- Consolidated Steel Corp., Ltd., $1.75 pfd.___ p Mid-West Refineries, common__________. 


ord of past dividend payments in many cases are given cree? Sa of agen J camer. ).- eater $1.50 convertible preferred (quar.)-_- 
; ‘6 : ontinenta ssurance cago) (quar.)___ illers Falls Co., common_____-.__---- 
under the company name in our ‘General Corporation = Continental Baking, 8% seeterred (auar. “five at prior preference (quar.)----. 
and Investment News Department” in the week when Continental Gas & Electric Corp.— Minnesota Power & Light, 7% pfd. (quar. ) ) 
declared. ‘ 1% ad se re -) ‘ 6% preferred (quar.)_.-------- 
<— : ourier-Post Co., 7% preferred__- $6 preferred (quar.)_ .__- 
The dividends announced this week are: Cream of Wheat Corp._______- Missin Oil Company (interim) _---_-----. 
Per When Holders Cuban Telephone Co., 6% pfd. (quar.)---__ Moneta Porcupine Mines, Ltd (quar.)--~--- 
Name of Company Share Payabie of Rec. Davenport Hosiery Mills, common Monongahela Valley Water, 7‘ pfd. (quar.) 
Addressograph-Multigraph Corp. __--__-- 25c 7-10 6-24 7% preferred (quar.)__--__ Morris Plan of San Francisco (quar.)____-- 
Aeronautical Securities, Inc. (irregular) ___- 15¢ 6-30 6-16 Deisel-Wemmer-Gilbert Corp. (quar. )___-__ Morris Plan Bank of Virginia (s-a) 
Aetna Casualty & Surety (quar.)________ $1 6- 6 Dempster Mill Manufacturing, com. Deinaca ).. Mount Diablo Oil Mng. & Devel. Co. (quar.) 
Aetna Insurance Co. (quar.) et ees 40c 6-12 5% preferred (quar. ) ‘ PRES Morris (Philip) & Co., Ltd. (see Philip Morris) 
Aetna Life Insurance (quar.)___ a 30c 6-12 Deposited Bank Shares Series B-1- ‘ Murphy (G. C.) Co., 5% preferred (quar.)- 
Affiliated Fund, Inc. _- sie , 4c 6-30 Des Moines (Iowa) Joint Stock Land Bank— National Candy Co., common_.- 
Albany & Susquehanna RR. (quar.)_- ’ $442 6-20 (40h liguidisting) ..-........... 7% first preferred (quar. )_~ 
Allis-Chalmers Manufacturing Co. thie : 25c 6-15* Detroit Harvester (quar.)_-_____ 7% second preferred (quar.)_..------- 
Aluminum Goods Manufacturing Co._ 15c 6-15* Diamond Shoe Corp., 5% preferred (quar.) National Casket Co., 7% preferred____-~-- 
American Asphalt Roof, 6%¢ pfd. (quar.)__- $1 ‘2 6-30 Dominguez Oil Fields (monthly) : — National Enameling & Stamping Co.__--- 
American Bakeries, class A (quar.) , 50c 6-15 Dresser Manufacturing Co. (irregular) National Grocers, Ltd., common (initial)_~ 
Extra : : pe Lah ; 2 é 25c 6-15 Ecuadorian Corp., ordinary ,shares_________ National Investors Corp. (Md.)-----------~- 
Class B (reduced)__-- iad 75c 6-15 Elder Manufacturing Co., common__--_-_~--_ Navarro Oil Co. ______- SN Ns 
American Brake Shoe & Foundry, common_ 25c 6-19 PR mae lit Bh gg Sa gil pe aa ~ Engend Power Association, 6% pfd. 
Extra ; - 10c 6-19 - preferred ___-_--- eo ae | tet 
5%‘) preferred (quar.) Cocume ce, ene 6-19 Elizabethtown Water Co. Consolidated (s-a) New Hampshire Fire Insurance Co. (quar.)_ 
American Car & Foundry Co.— Empire District Electric Co., 6% — New Jersey Power & Light, $6 pfd. (quar.)_ 
7% non-cumulative preferred ____ ‘best $13 6-19* Fear (Fred.) & Co. (quar.)_- oe New Jersey Water, 7% preferred (quar.)_-.. 
American District Telegraph, com. (quar.)- $1 6-15 Federation Bank & Trust Co. (N. Y.)_---- New London Northern RR. Co. (quar.)__-- 
5‘. preferred (quar.) $1% lederal Chemical Co., 6% preferred_______~ New York & Honduras Rosario Mining 
American Foreign Investing Corp (increased) Federal Electric Co., $1.50 class A____ = TE at Na ee ER 
American Light & Traction, com. (quar.)__ 30c First National Bank of New York (quar. ) ) New York Air Brake Co.- abd nies 
6‘, preferred (quar.) ~s on ihc 37%ec Fisher Brothers, $5 preferred (quar. ) New York Power & Light, TW pid. ( quar.) 
American Republic Corp. <2 10c $4 non-cumulative preferred (quar.) ; $6 preferred (quar.) -- Ee po ne 
American Screw Co. (irregular)__._________ 50c Foresight Foundation, Inc., non-cum. cl. A New York Trust Co. (quar. ) 
Ampco. Metal, Inc., 6% preferred (s-a) 30c Formica Insulation Co.___.----__.._______ Newberry (J. J.) Realty, 6% pfd. B (quar. ) 
Arkansas Power & Light Co., $6 pfd. (quar.) $14 Franklin County Distilling— 6%% A preferred (quar.) 
$7 preferred (quar.)— Babe. $1% 60c convertible preferred (quar.)____ Newport Electric, 6% preferred (quar. - 
Armour & Co. (Del.), 7% preferred (quar.) $1%%4 Gair (Robert) Co., 6% preferred (quar.)___ Nicholson File Co. (quar.)--~-~-- 
Armour & Co. (Ill.), $6 prior pfd. (quar.) Gemmer Manufacturing Co., class B (quar. ) Noblitt-Sparks Industries, Inc.__-. 
Aro Equipment Corp. oS ae 25c $3 participating preference A (quar. ) North & Judd Manufacturing (irregular) 
Ashland Oil & Refining, common (quar.)__ 10c General American Transp. Corp. (reduced) Northwest Publications, 7% 1st pfd. (quar.) 
5“ preferred (quar.)__-- ‘Sta General Capital Corp. (irregular)_ at Norwalk Tire & Rubber, 7% preferred 
Atlantic Gulf & West Indies 8S. Lines— General Paint Corp., $2.67 pfd. (quar.) ___ Norwich & Worcester RR., 8’ preferred 
5° on-cumulative preferred General Steel Wares, Ltd. (irregular) __ Novadel-Agene Corp. (quar.)-.-.-..------- 
bile I ce (Hartford) (quar.). os General Tire & Rubber Co.— Ogilvie Flour Mills (quar.)_.-.---.----- 
a ’ W it Co. uar.) . ? 6% preferred A (quar.) Ohio Associated Telephone, 6% pfd. (quar.) 
Bon or Hydro-Electric (quar.)___ Fae <x alle ll Globe Knitting Works Ohio Forge & Machine (irregular)__~ 
mane of Manhattan Co. (quar. )_ Goodyear Tire & Rubber of Canada— Ohio Public Service Co., 5% pfd. (monthly) 
k of New York (quar.) Common (quar.) 6‘ preferred (monthly) 
bers xf Yorktown (N. Y.) (quar.) 5% preferred (quar.)-.----__-____ 7% preferred (monthly) 
7 ist Hall Trust (Boston)— Goulds Pumps, Ltd., 7% preferred Ohio Water Service, class A (irregular)_-_-- 
gy rena ‘quarterty oe rarstise Grant (W. T.) Co. (Del.) common (quar.)__ Cilsteees, ae (hey. on 
Bird & Son, Inc (quar.)____- Jat. O% powered Ger.)._................-.. Old Colony Insurance Co. (Boston) (quar.)- 
Bird Machine Co (irregular) ies ache Great Western Life Assurance Co. (quar.) __ Olympia Brewing Co., common-____-__. & 
Birmingham Electric Co., $6 pfd. (quar) Greenwich Water System, 6% pfd. (quar.)__ 6% non-cumulative partic. preferred_ 
$7 Gouerred (quar.) We ; sie Guilford Realty (Baltimore), 6% preferred__ Omar, Inc., : 
Bliss . Laughlin Inc., common____________ Hanover Fire Insurance Co. (N. Y.) (quar.) 6% preferred ee ee Sr aoe 
5’ convertible preferred (quar.) : Harnischfeger Corp., common Paauhau Sugar Plantation ; 
th Fisheries, $6 second preferred S% preferred (quar.)__-...-.........___ Pactfie Can Gs. (0008 .3.55<6-556252-...—.. 
Ben Ww i Corporation 5% second preferred (quar.) Pacific Finance Corp. of California________ 
Borg- sn iy ‘. var.) __ Ces ere ye Harris-Seybold-Potter, common Preferred A (quar.) ........-......-._._- 
em omen a ae Trust (quar.)____ $5 preferred (quar.) Preferred © (eiiee.) . =... ...--.~~- ~~ ...<. 16%c 
mesten: Zyesens Warehouse { Ay en. Hartford Fire Insurance (quar.)_._.._______ S% preferred temer.)..-.- 1... tue $1% 
Dealer nee tte ma Ltd ( war.) re dae es Heller (Walter E.) & Co., common (quar.)_ Pacific Fruit & Produce Co 124ac 
waene sal ic oe oe OF en 4a Extra Pacific Greyhound Lines, common 50c 
— ee Be ee 7% preferred (quar.) $3.50 conv. preferred (quar.)_...__-_-___ 87¥ec 
con, ge gg gg rere Hercules Motors Corp. Pacific Lighting Corp., $5 pfd. (quar.)_.-.-  $1% 
eee © klu e, Inc. (quar.)__.-----__- Holmes (D. H.) Co., Ltd. (quar.)__.-___ Pacific Public Service Co. (quar.) 10c 
iaagy ner Cord ey $1.30 referred (quar. ne Home Insurance Co. of Hawaii (irregular) _ Pacific Tel. & Tel., common (quar.)____--- $1% 
Brant a a a Ltd. 4 Honeymead Products (quar.)____..._ Sh. pretersed> tamer. ). tt $l'% 
aes i s.._............ Howe Sound Co. (quar.)__.._.-....._____. Packard Motor Car 10c 
riggs mee on Co., Ltd. (quar.)____- Huttig Sash & Door, common Penn Federal Corp., 4%% pfd. (s-a)______ $1% 
— a bia, Elec. Pow. & Gas— — A ee . Pennsylvania Co. for Insurances on Lives & 
ay veers (quar.) f a <> Seeservee. teeet.)<--. Granting Annuities (quar.)__-___-_____-_ 40c 
Broad Street Investing Corp..___--___--_-- 7% protecred. (qger.)-.2--.-.-......-.___ Pennsylvania Exchange Bank (N. Y.) (s-a) 30c 
Srookiyn Borough Gas, common (quar.) Hydraulic Press Mfg., common (irregular) __ Extra 10c 
nr ‘participating preferred (quar.) Stk 6% convertible preferred (quar.)________ Peoples Telephone Corp. (quar.)__.-..--_-- $2 
B : Ag yg ae Indiana General Service, 6% pfd. (quar.)__ Peoria Water Works, 7% pfd. (quar.)______ $134 
"316° preferred (quar.)___--_---....____ Indiana & Michigan Elec., 6% pfd. (quar.) Permutit Company 25¢ 
7, AB recs ih eC 4 capa 7% preferred (quar.)_...._-_______ Sida Philip Morris & Co., common (quar.)__-- 75¢ 
B : he ins ee Industrial Rayon Corp. 4% % preferred BRE onsen = ~~ n= $1.06 % 
we mi et ”“(quar.) eR Sar ees Insurance Co. of North America (s-a) 41% % preferred (initial) 74c 
Buffalo National Corp., 6% pid. (s-a)-_---- Insuranshares Certificates (Md.) (s-a) Phillips Packing Co., 5%% pfd. (quar.)... $1.31% 
uildin Products, Ltd. (quar.) Intercolonial Coal Co., common Pierce Governor Co. 30c 
erm steel Co (quar. ) * Het BR Se 8% preferred (s-a) Pilot Royalty Co. (s-a)__--__- ORY SRE? 
aeaie me Wiselens (Holding), Ltd. (final) _— t Interlake Steamship Co. Plaza Permanent Bldg. & Loan Association 
Ca d Bud Breweries (s-a). . Me 1 4 International Paper Co., 5% pfd. (quar.)__ (Balt.), reduced (semi-annual) 
a Southern Ry Investment Co. of America (quar.)__.._____ Plough, Inc. 
Ganedit Car & Foundry Co., Ltd.— Iowa Public Service, common Pond Creek Pocahontas Co. 
a maysintmatian preference (accum)___- $6 first preferred (quar.)...___.__-_____ Procter & Gamble, 8% preferred (quar.)__-- 
Cc aa Pacific Ry.— $6.50 first preferred (quar.)______--__~~-_ Progress Laundry Co. (quar.)__-------~- 
aie nop-cumulative preference (s-a) $7 first preferred (quar.)..__-________ Providence Gas Co. 
Canadian Silk Products Corp.— 3 Irving Oil Co., Ltd., 6% pfd. (quar.)_.____ Providence Washington Insurance Co.___- 
$1.50 class A (quar.)-------------------- $37 ae ” , Island Creek Coal Co., common Providence & Worcester RR 
Capital Administration Co., Ltd.— $6 preferred (quar.)__-----------_~-__-- Public Service Co. of Colorado— 
$3 preferred A (quar.)_.~~------------~- 75¢ Jamestown (N. Y.) Telephone Corp.— 7 preferred (monthly) 


ital Bank & Trust Co. (Harrisburg, 6% first preferred (s-a) 6% preferred (monthly)_-_-- 
ns“) (s-a) 30c 5% class A (s-a) 5‘¢ preferred (monthly) 


Mascot Oil Co. (quar.).___- _ 
McKee (Arthur) & Co., class B (quar. ae 
ee LE REET TS see Ne 
McQuay-Norris Manufacturing (quar. See 62%ec 
Mead Johnson & Co., common (quar.)_ ~~~ 75¢ 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 15, 1942 





Per When Holders Below we give the dividends announced in previous Per When Holders 
amet &f Company share Payable of Ree. ~~ weeks and not yet paid. The list does not include divi- 4i),< tmperial ee ey Rave Pages’ OF wee. 
Prudential Investing Corp . 3c =—0 7-1 6-15, dends announced this week, these bei i in th nati Silltenen ie. inde ieee. a 
Radio Corp. of America— i ’ ese being given in e Atlantic Refining Co. common (reduced) __- 15¢ 6-15 5-21 
$3.50 convertible first preferred (quar.)__ 87 Yec 7-1 6-15 preceding table. 4% convertible preferred A (quar.)______ $1 8- 1 7-6 
$5 preferred B iquar.)__.___________. $1% 6-15 Autocar Company, $3 preferred (quar.) » 75c 7-1 6-18 
Railroad kmployers Corp., class 10c 6-30 Automatic Fire Alarm_______- . 25c 6-15 6- 1 
Class B - ce a 10c 6-30 Per When Holders Avery (B. F.) Sons 6% preferred (quar.)___ 37 4c 6-30 6-20 
B0c preferred (quar.)..__..__ 20c 6-30 Name of Company share Payable of Rec. Avondale Mills (monthly)__- a - Fas 7c 7-1 6-15 
Rand's (Pittsbrugh), common (quar.)_____- Be 3-16 6- 8 Abbott Laboratories, common (quar.)______ 40c 6-30 Badger Paper Mills, ince 50c 6-25 6-15 
8% preferred (quar.)__..___________ ital 10c ; 6- 8 Extra 10c Baldwin Co., 6% ‘pfd. A, series 1924 (quar.)_ $1'% 6-15 5-30 
Reading Gas Co. (Pa.) (s-a)_____ Teas $l% 6- 1 4% preferred (quar.)___ $1 6% preferred (quar.)_____ a $142 - 6-30 
Real Estate Loan Co. of Canada (s-a)___ t$1 6-17 Acme Glove Works, Ltd.,6%% pfd. faccum.) / Bangor Hydro-Electric Co.— 

Reece Button Hole Machine Co. (quar.) 10c 6-20 RE A a Sea is a 6“ preferred (quar.) ~.....--------_____. $1% 6-10 
Reed Drug Co., common (irregular)... __ Be 6-22 Adams (J..D.) Mfg. Co. (quar.)-----_--____ the 8 =6 RO ee $1% 6-10 
eS 1 SS eee B%qc 7 6-22 Aero Supply Mfg. Co., Inc., class A (quar.)~- Bank of America National Trust & Savings ; 
Reliable Fire Insurance (Dayton, Ohio)— Aetna Standard Engineering Co., com. (irreg.) Association, common (quar.)__...-__-_ 60c 6-15 
Quarterly - 90c 625 ae Tn We Do Soo ot ne ns $2 convertible preferred (s-a) $1 6-15 
Reliable Stores Corp., common (quar.)_._._-_-. 12%c 6-23 Agnew-Surpass Shoe Stores, 7% pref.(quar.) Bank of Nova Scotia (quar.) t$3 6-15 
5% convertibie preferred I cnc cit os sasisac dao 37 ee 6-23 Agricultural Ins. (Watertown, N. Y.) om.) Bankers National Investing, common (quar.) 6%c 
Reliance Blectric & Engineering_._._____——- 25¢ 6-u6 Ajax Oil & Gas Co., Ltd. (resumed) Me ee ams Do 3 ie Tec 
Rice-Stix Dry Goods, lst 7% pfd. (quar.)__ $1% 6-15 Alabama Great Southern RR.— Bankers Trust Co. (N. Y.) (quar.) : a 35c 
7% second preferred (quar.)_...-._-_____ $1% 6-15 Ordinary (irregular) ~~. + as ogame Ltd.— 

2% S-a) 


Richmond Water Works, 6% pfd. (quar.)__ | 6-11 6% participating pfd. (irregular) “ tk ge 
os =. Alberta Wood Preserving, Lta.— Barcalo Mfg. Co., $3.30 prior pfd. (quar.)_ 
Bastian-Blessing Co., common (quar.)~ 


Riley Svoker Corp. — 5c } 6-10 1 
_ Riverside & Dan River Cotton Mills— 7. eee “wuer.) ~~ 
6% preferred +$3 Albers Super Markets, Inc. pref. (¢quar.)___ $5.50 preferred (quar.)_____- 
Roper (George D.) Corp. (quar.)__-_ 5 Preferred (quar.) Bath Iron Works_______ 
St. Josepn Ry. Light Heat & Power— Preferred (quar.)-~-~--~----~-~---~~---. Beath (W. D.) & Sons, class A (resumed) _ 
peepee eer. Fo Algoma Steel Corp., Ltd., 5% pref. (s-a)___ Beatrice Creamery Co., common (quar.)____ 
St. Louis National Stock Yards (quar.)—__- Allegheny Ludlum Steel Corp. (reduced) ____ $5 preferred (quar.)______ 
Sangamo Co., Ltd. (quar.)_...__.___..___ 3-2 ‘ Allegheny & Western Ry., gtd. (s-a)______ 3 Beattie Gold Mines, Ltd. (reduced quar.)___ 
Savannah Sugar Refining (quar.)__.______ Allied Cnemical & Dye Corp. (quar.)_..___ Beatty Bros., Ltd., 7° 2nd pfd. (s-a)______ 
Scranton Electric Co., $6 pfd. (quar.)______ Aflied Laboratories, ‘Inc. Beech*Creek ‘RR: (quar;) ==. ---_--_____ 
Scudder, Stevens & Clark Fund, Inc. ‘quar.) Allied Products Corp., common (quar.)____ Beech Nut Packing Co. (quar.) _ : = 
Seaboard Commercial Corp., com. (quar.)___ Special Belding-Corticeilli, Ltd., common (quar. yaar 
5% preferred quar.) ....._..._...._____- Cee Bo, SESE ER as Scans atin 7% preferred (euar,) 2s 
Selected American Shares, Inc. 2% : Allied Stores Corp. common Bell Telephone Co. of Canada (quar.)_- . 
Selected Industries Corp.— ‘5% preferred (quar, Bendix Home Appl‘ance, common (init:al)- 
$5.50 prior preferred (quar.)__.._____ Sis 3-16 Alpha Portland Cement oS me . ) < ee 
Allotment certificates (quar.)_._.________ : Altoona & Logan Valley Elec. Ry. (s-a)____ Participating ______ ? ae 
Seneca Falls Machine Co. Aluminum Co. of America— Beneficial Industrial Loan Corp. -(Del.) — 
Sheep Creek Gold Mines (quar.)__..__-____ 6 6% preferred (quar.)__--_______-________ Common (reduced) _______ a6 
Aluminum Manufacturers, common quar.) $2.50 prior pref., series 1938 (quar.)_____ 
Bensonhurst Nat'l Bank (Brooklyn) (quar.) 


Extra ; — 7% preferred (quar.) 
. Shuron Optical Co. ¢ ‘Common (quar.) Bessemer Limestone & Cement— 
6% preferred «(quer:)~<_...-... 


Simmons Co. 
Simpson's, Ltd., 6%2% preferred (accum.)-_-_ - % preferred (quar.) -------------------- 
Singer Manufacturing Co. (quar.)__-.._--__ 6 Common (quar. ) Bethlehem Steel Corp. 7% pfd. (quar.) 
Extra AB, CO Pn pamene cee $1% Black-Clawson Co., common (quar.)- 
" Rad i c referr Mee. Scere Sk 
me Ply Rogaine ae 316 Amalgamated Sugar Co. (quar.)____________ 10c Black & Decker Mfg. (-). (irregular) 
South Pittsburgh Water, 42‘ pfd. (quar.) k Amaigamated Trust & Sav. Bank (Chic.)— Bloch Bros. Tobacco, 6% pfd. (quar.)- 
Southern Natural Gas (quar.)_____________ J a ‘Quarterly $1 - - Blue Top Brewing, Ltd., 6% class A 
Standard-Coosa-Thatcher Co. x American Agricultural Chem.cal Co. (Del. = 30c - - Bohn Aluminum & Brass 
Standard Fire Insurance (N. J.) (quar.)__-- a T<46 American Airlines, Inc.— Bon Ami Co., class A (quar.)_ 
Standard Radio, Ltd., class A (quar.)______ t 6 $4.25 convertible preferred (quar.)________ $1.06 % - - Class B (quar.)____- 
ER Rail hi r American Alliance Insurance Co. (N. Y.)— Bond Stores, Inc. (quar.). 
Standard Silica Corp. Quarterly -_--_~-- 25c - Bondholders Management, Inc., class A (s-a) 
Stix, Baer’ & Fuller, 7% lst pfd. (quar. ‘ER J } American Bank Note, common____________ 10c - Boston & Albany RR: Oo.:..2...~_...____ 
Sun-Glow Industries (quar.)__.-__________ 6% preferred (quar.)_-__---__----____. 75c - Boston Elevated Ry. Co. (quar.)_ 
Sunset-McKee Salesbook Co.— American Bemberg Corp., 7% pfd. (s-a)___ $342 - Boston Wharf Co. (irregular) 
Si eeeeee A 4OUOr.) oe 4 American Can Co., 7’ preferred (quar.)___ $1% - Bower Roller Bearing Co. 
oo EE SS EEE Pe TD American Capital Corp. $3 preferred________ *15c - Brach (E. J.) & Sons (reduced) ___- 
Supertest Petroleum, Ltd., common (s-a)-_- American Central Mfg. Co., 4% conv, pfd._ = 50c - Brazilian Traction, Light & Power— 
Ordinary shares : American Cigarette & Cigar— Ordinary shares (interim) ___ 
$1.50 preferred B (s-a) Common (reduced) - $142 6% ‘preferred (quar.)______~ 
Superior Portland Cement, class A__-__ 6% ‘preferred (quar.)__--______-~____.__ $1%2 Bridgeport Brass Co., common 
Superior Water, Light & Power— American. Crystal, Sugar, common 50c ‘S¥2e% convertible preferred (quar.)- 
1% preferred (quar.)__....--_.--__--__. 6% ‘preferred (quar.)__._____--__-_~~- $1% Bridgeport Gas Light 
Sussex RR. (semi-annual) _______ Bp F American Cyanamid Co., class A (quar.)____ 15c Brillo Manufacturing Co., com. (reduced) 
Texas Electric Service, $6 preferred (quar.) Class B, (quar.)-___-_--__------~- 15¢ Common A (quar.)- 
Textiles, Inc., common a 5% preference. (quar.)__-~___ napetignee eens anarede 12¥ac British Columbia Power, Ltd.— 
4% preferred (quar.)_ American Envelope Co., 7% pref. A (quar.) $1% Class A (quar.)__ = 
Thermoid ‘Company (irregular) 7% Qeeeeeeen © (quar.)___..__..........-~ $1% Brockway Motor Co., Inc. 
Tintic ‘Standard Mining _- American Export Lines, common ___________ 50c FPrown-Forman Distillers Corp., $6 preferred 
Title & Mortgage Guarantee (New Orleans) — 5% ‘preferred (quar.)_ ot ee or ans $1% Brownell Company - a 
Irregular ___-__- Aer a oo ane gy 7 fauer. ata eI bbe ——— Balke-Collender, common . : 
ss ee merican it Co., 6% eferre a V2 preferred (quar.)___- s 
“clean miralty ‘Corp. Knell o ets Scam j 6° preferred (quar.)________ $1% Buffalo Niagara & Eastern Power Corp.— 
Toledo Edison Co., 5‘- pfd. (monthly) 3 American Fork & Hoe Co., common. 25¢ $5 preferred (quar.)- ; 
6% preferred (monthly)__- “ 6% preferred fquar.)__-_-.._-.___-____ $12 - sche 6.4% preferred (quar.) 
7% “preferred (monthly) Anis : i, American Furniture Co., 7% pfd. (quar.)___ $1% ° Bullard Co. . 
Toronto Mortgage Co. (Ontario) (quar.)__~ $$1¥. 5- American Gas & Electric, com. (quar.) _____ 40c - ) Rulova Watch Co. (quar.) 
Trade Bank & Trust Co. (New York ‘quar.) 4%4% preferred (quar.)_ - -..--. $1.18% Burd Piston Ring. 
Tri-Continental Corp., $6 preferred (quar.) /y 5- American General Corp (special) 15c Byers (A. M.) Co.,7'+ pfd. (accumulated), 
Trico Products (quar.) Ps f 8.49 American Hair & Felt Co.— representing the quarterly dividend of 
Underwood Elliott Fisher Co._ ahaa - 6“ Ist preferred (quar.)____- poaalasi $1% $1.75 due Aug. 1 and interest thereon at 
Union Investment, common a 5-1 $6 2nd preferred_ ae ener $142 the rate of 5% _- eth. $1.9177 
7.6% preferred (quar.) i she ‘= American Hardware Corp. “(quar,) —_ —s 25c California Ink Co., Inc. (reduced)__ 62%2c 
Union Wire Rope (quar.) aah alin 3. American Hawaiian Steamship______ Mer 75¢ California Packing Corp., common (quar.) 374ac 
United Carbon Co.- a ee oe Bs American Hide & Leather Co.— 5‘, preferred (quar.) 62'oc 
United Fruit Co. (quar.) ssiiiaa dein * 6% convertible preferred (quar.)________ 75¢ Camden & Burlington County Ry. Co. (s-a) 75c 
United Light & Railways Co. (Del.)— American Home Products Corp. (monthly) ou 20c Campbell (A. 8.) Co. tirregular) —_ 37%ec 
6% prior preferred (monthly )-- American Insulator Corp., common________ 10c Campbell, Wyant & Cannon Poundry Co. __ 25c 
6% prior preferred (monthly )_- Amer.can Investment Co. of Tll.— Canada Bread Co., Ltd.,-6% Ist pref. (quar.) t$1% 
6% prior preferred (monthly )- 5% conv. preferred (quar.) Se ee ae 62%ec 5% class B (quar.) on ee” Te 
6.36% prior preferred (monthly) $2 preference (quar.)____ PEER LOS. I 50c Canada Cement Co., Ltd.— 
6.36% prior preferred (monthly) American Locomotive Co., 7% preferred é *$15%4 6%2% preferred (accum.) ______--_____ 1$1% 
6.36% prior preferred (monthly ) American Machine & Foundry Co.__________ 20c Canada Cycle & Motor Co., Ltd.— 
7% prior preferred (monthly ) American Maize-Products Co., common . 25c Common quar.) ; t30c 
7% prior preferred (monthly ) 7‘o -preferred (quar.) = : $1% 5% 's. f. first preference (quar.)__ t$1% 
7% prior preferred (monthly) American Optical Co. (quar.)_ " Canada Machinery Corp., Ltd.— 
United Shoe Machinery, common (quar.) American, Paper Goods, 7% pref. (quar.)__— Common (interim) " t50c 
6% preferred (quar.) - ee I ND rn ete tes 7‘> non-cumulative preferred t$7 
U. S. & Poreign Securities Corp.— To ~peeeeee. 190GF.).- ~~ -. Canada Northern Power Corp., Ltd., com._ t15¢c 
$6 lst preferred (quar.) ae iy American Power & Light Co., $5 sake 7‘c preferred (quar.) : St ed 7$1% 
U. S. Leather Co., 7% prior preferred $6 preferred Canada Packers, Ltd. (quar.) : t$1 
U. S. Lines Co., 2% prior preferred (s-a) American Public Service % pref... Canada Permanent Mortgage Corp. (quar.) 7$2 
U. S. Petroleum Co. (quar.) a American Rolling Mill Co., common. Canadian Breweries, Ltd., $3 conv. pref. 
United Utilities, Inc. (s-a)_- A 4%2% convertible preferred a. (quar.). Stockholders approved plan for 
Universal-Cyclops Steei (irregular )_ American Smelting & Refining, cofmmon_ clearing all arrears by ratsing the annual 
Universal ‘Pictures, 8% first preferred ____- 7‘> ist preferred (quar.)_____ a dividend rate from $3 to $3.40 and in- 
Utah-Idaho Sugar, 60c class A pfd. (quar.) - American Ship Building Co., common_ creasing the redemption price of this pre- 
Valley Railroad Co. (s-a)__ 7% mnon-cumulative preferred. aha ferred stock ___.____—. k Sed t85c 
Van de Kamp’s Holland Dutch Bakers, Inc.— American Snuff Co., common _-_ Canadian Canners, Ltd. common (quar. >; 30 t12%c 
Common 6’, preferred (quar.) 5% Ist preference (quar.)__ : . t25¢ 
$6.50 preferred (quar. ) American Stamping Co._-_ Participating —__ See t5c 
Viau, Ltd., 5% preferred (quar.) American States Ins. Co. (Ind.) (quar. “ea 60c non-cum. conv. preferred “(quar.)_ 5 t15e 
Wabash-Harris Corp. (irregular) American, Stores Co Participating —~ Be = tic 
Walworth Co., 6% preferred (s-a) American Sugar Refining, 7% pfd. (quar.)__ Canadian Celanese, Ltd., ‘common ‘(quar.)_ i t25¢ 
Wellington Fund j American. Surety Co. SEL creecretiti : ; ha a t25c 
West Canadian Hydro- Electric Corp., Ltd. American Telephone & Telegraph (quar.)___ 7% preferred (quar.)- a ; $134 
Class B common (s-a)_- ; t - American Thread Co., 5% pfd. Canadian Cottons Ltd., common ¢quar.)- $1 
80c participating preferred (quar.) t f American Tobacco Co., 6% preferred (quar.) 6” preferred (quar.)___- $114 
t$2 
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West Coast Telephone, 6% pfd. (quar.) i 5-2 American Water Works & Elec. Co., Inc.— Canadian Foreign Investment Corp., Ltd.— 
West Hartford Trust Co. (Conn.) (quar.)- Ve oe ee one oe V. - 8% preferred (quar.)____- 

West Michigan Steel Foundry (reduced) __. “ Amoskeag Co., common (semi-annual) - Canadian General Electric Co., “Ltd. (quar.)__ t$2 
West Virginia Water Service, $6 pfd. ( quar.) $4.50 preferred (s-a) Canadian Oil Cos., Ltd., 6% pid. (quar.)___ $2 
Western Electric Co. (reduced)_______ . Ampco Metal (initial quar.)_...______-_-_--- Canadian Western Natural Gas, Light, Heat 
Western Grocers, Ltd., common (quar. . Anaconda, Copper Mining Co.___-.__--.---- & Power Co., Ltd., common _____ = t$1 

7% preferred (quar.)__- Andes Copper Mining Co : Canadian Westinghouse Co., Ltd. (quar.)___ t50c 
Western Insurance Securities, 6% preferred Arcade Cotton Mills, common - Canfield Oil Co. common ee $142 
Western Massachusetts Cos.__ a - 6% preferred (s-a) 6% preferred wane. ). ee ; $12 
Western Pipe & Steel Co. of California— Arkansas Fuel Oil, 6% preferred (quar.)__— Cannon Mills Co. -_- oes 50c 

Common (increased) - aaj . . Arkansas-Missouri Power Corp., com. (irreg.)} - Capital Finance Corp.. 6% vref. $3 

7% preferred (8-a)-.-.._._..-.-. : 6% preferred (s- Yo - Capital National Bank & Trust Co. (Hart- 
Western Union Telegraph ; : b. Arnold Constable Corp:___.------_-_-~- pines ford) (s-a) — eae tebe ¥ , - 50c 
Westgate-Greenland Oil (monthly ) : : 3 Art Metal Works Inc. (quar.)_-_--_------~ Capital ‘Transit Co. si a ae 30c 
Westmoreland Water, $6 preferred (quar.) Asbestos Corp., Ltd. (increased quar.) ~~ p= Carey (Philip) Mfg. Co., 5% pfd. (quar.)__ $1% 
Wheeling & Lake Erie RR.__- Extra 6% preferred (quar.)___ “i ; $1'% 
Wichita Water Co., 7% preferred (quar. ) Associated Breweries of Canada, com. (quar.) - Cariboo Gold Quartz Mining (quar.)_______ t4c 
Winn & Lovett Grocery, class A (quar.) - TT) eave: mar.) — 5-2 % Carolina Telephone & Telegraph (quar.)—_-- $2 

Class B (irregular) - Associates Investment Co., common (quar.)_ - Carreras, Ltd.— 

7% preferred (quar. Wee : So. Setaress eas. Fo - Class A ordinary registered (interim)... a124%2% 
Wisconsin Co., 7% preferred (quar. ) Astor Financial Corp., 75c. Ist pref. (s-a) — Class BR ordinary registered (intérim)__._. a1l2%c 
Wisconsin Investment Co.. t . Atchison, Topeka & Santa Fe Ry. Co.— Carter, (J, W.) Co, .(quar.)_---..---2-.--. 15c 
Woodley Petroleum Co. (quar.). i » = i 5‘¢ -non-cum. ~preferred (s-a) Y = Carthage Mills, Inc., common _-_--_--__-_-~- 50c 
Woodward Iron Co. _____. ’ —— cetewe ge og & Coast RR. Co.— 6% presser’ . SD ISAS TE ohare on 

’ preferre - , /2 jo 6‘ ‘preferrs (quar.)____ caitbins Cc 
bap me ge ol wb ted rs pia. ceaiee Atlanta Gas Light, 6% preferred (quar.) ____ ! - Case (J. I.) Co., 7% preferred (quar.)_____ $1% 
7 ree s Atlantic Rayon Corp., common ____- Central Canada Loan & Bh ea Co. (To- 


Yosentite Portland Cement, 4 non-cum. pid. $2.50 prior preference... ronto) (quar.) . F$2 
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When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 


Celanese Corp. of America, common__-_-__- 50c 6-30 6-16 Dentist’s Supply (N. ¥.) 7% pfd. (quar.)_. $134 7-1 %-1 Foster Wheeler Corp.— 

‘5% prior preferred: (quar.}_....-------- $1% 7-1 6-16 7% preferted (quar.) _................_... $1% 10-1 10-1 6° prior preferred (initial quar.)_....-- 37'%e 7-1 6-25 
7% prior preferred (quar.)- ee $1% 7-1 6-16 7% preqetred (@mar.} 222... $1% 12-23 12-23 6% prior preferred (quar.)...___________ 37%c 10-1 9-15 
7% second preferred (quar.)- . $1% 7-1 6-16 Detroit Gasket & Mfg. Co. (quar.)_...____ 25¢ 7-20 7-3 Foundation Co. of Canada, Ltd.— 

Central Hanover Bank & Trust (N. Y.)— Detroit Hillsdale & South Western RR. (s-a) $2 7- 6 6-20 Increased quarterly ___. - eas esis 235¢ 7-18 6-30 
Quarterly _____ Ys ep $1 7-1 6-17 Semi-annual $2 1-5-43 12-19 Four Whee! Drive Auto (irregular) ‘ re: 6-16 6- 6 

Central Illinois Light Co.. 4% % “pfd. (quar. $1% 7-1 6-20 Detroit-Michigan Stove Co.— . Frankfort Kentucky Natural Gas Co. (quar.) 6-15 6-1 

Central Indiana Gas Co., 642% +$9% 7-1 6-11 7% prefefred :(quar.)_.--..--.--..--.. $1% 10-1 10-1 Fuller Brush Co., 7% pref. (quar.)__._____ 71 6-20 

Central Maine Power Co., 5% pid. (quar. 62%ec 7-1 6-10 7% wprefetted «(QUar.).................. $1% 12-23 12-23 Fuller (George A.) 4% preferred (quar.)__ %- 6-19 

1 

1 

1 


Per When Holders , Per 


6% preferred (quar.)__----. $16 7- 6-10 Derby Oil & Refining. $4 preferred t$2 7-1 6-15 Gannett Co. class B conv. pfd (quar.)_____ 7-1 6-15 

$6: preferréd (euar.)_...............--. $1% 7- 6-10 Detroit Steel Corp. 25c 6-25 6-13 Garfinckel (Julius) & Co., common (quar.) 6-30 6-15 

‘%% preferred (quar.)_........._.___- $1% 7- 6-10 a ay ony p ewan a <i aie 6% convertible preferred (quar.)_________ 6-30 6-15 
iti thie : participating preferre s-a c - - 

ee 2 Sin See Willits - Co Distillers Se type. eye Ltd., com. (quar.)  %55%c 6-15 Ry 

6 prior lien preferred t$1¥% 6-20 5-29 5 %. preferred (quar.) -.........-.------.-. $1% 8- 1 -1 
Pras Steel & Awire, 6% -pfd. (quar.)_____ 15¢ 6-20 6-10 Dixie-Vortex Co., $2.50 class A (quar.)_.__- 62%ec 7-1 6-10 
Champion Paper & Fibre common (quar.)--~ 25c 6-30 6-12 Dixon (Joseph) Crucible Co $1 6-30 6-19 

6% preferred (quar.)_..-...-._--.______ $1% 91 6-12 Doehler Die Casting Co. 50c 6-29 6-15* 
Chartered Trust & Executor (Tor.) (quar.) t$1 7-2 6-15 Dome Mines, Ltd. +40c 7-20 6-30 
Chesapeake & Ohio Ry. Co. com. (quar.)___ 75¢ 7-1 6- 8* Dominion & Anglo Investment Corp., Ltd.— 

4% non-cum. series A preference (quar.) $1 7-1 6- 8* Interim t$4 7-15 6-30 
Chesebrough Mfg. Co. (Cons.) (quar.)__--~ $1 6-29 6- 5 Dominion Foundries. & Steel, Ltd.— 

Extra 6-29 6- 5 Common ~ (quar.) t25c 7- 6-20 
Chicago Flexible Shaft 6-30 6-20 «- 6%. preferred (qvar:) -~<.........-....- t$1'% 9- 8-20- 
Chicago South Shore & South Bend RR.— Dominion Glass Co., Ltd., common (quar.)_- t$1Y% 7- 6-15 
. Initial 6-15 6- 5 7%. preferred. tquar.) ~~. ..i2ccace erin $$1% 6-15 

Extra ____ ee or ee 6-15 6- 5 Dominion Textile Co.,, common (quar.)_.-_._ $1% 6- 5 
Chicago Towel Co., common_ 6-20 6-10 7%- preferred (quar.) —--+.......+.....-. 1$1% 6-16 

ST preferred. (@OGr.) 2... .0.22..2-2.... y 6-20 6-10 Donahue’s, Inc., 6% preferred (quar.)___-~_ 37%ec 6- 8 
Chicago Wilmington & Franklin Coal Co.— Draper Corporation (quar.)_.._..._..---+~-- 75¢ 5-29 General Shareholdings— 

O% préfefred (quar.)__................. 8- 1 7-20. Duke Power Co., common 75¢ 6-15 44/1,000 share of common stock or $1%% in 

6% preferred (qtiar.)__...........__.___ 1l- 2 10-19 7% preferred (qWer.)_..-<.-ic-.--.2+_- $1% 6-15 cash. 

Chickasha Cotton Oil Co. (quar.)__-------~ 7-15 6-16 Dunlop Rubber Co., Ltd.— Genéral Telephone Co., common 

Christiana Securities, common (reduced) __- 6-15 5-25 Amer. deposit rets. for ord. regis. (final)- 8% - 5-26 $2.50 preferred (quar.)_.__.______________ 
ee  B Sea 7-1 6-20 Dunlop Tire & Rubber Goods Co., Ltd.— General Time Instruments Corp., common__ 

Cinn., New Orieans & Texas Pacific Ry. Co. 5% 1st preference (s-a) $6242c $6 preferred (quar.)_._......_._.... ==. 

5% preferred (quar.)___.....------._---- 9-1 8-15 Dravo Corporation,. common 15¢ Georgia Power Co., $6 preferred (quar.)____ 
Cincinnati New Orleans & Texas Pacific Common 15c $5 preferred (quar.)_..--.-.....__._____ 

Ry. (irregular) Bt 6-24 6- 8 Common 15¢ Georgia RR. & Banking Co. (quar.)__--__-- 
Cincinnati & Suburban Bell Telephone— 6% preferred (quar.) -....---_-.---.---.~_ 75¢ Gibson Art Co. (quar.)_.-..-..-_ 

Quarterly _ eS eee $1.12 q- 1 6-18 Driver-Harris Co., common 60c Gillette Safety Razor, common 
Cities Service Power & Light Co.— Dun & Bradstreet, Ine.— $5 preferred (quar.) 

Be RR hha TE TS $1% 6-27 6-13 $6 preferred (quar.)--_.---------------. Girdler Corporation (quar.)_.._.__________ 
+ $6 preferred (quar.)_............_______ $14 6-27 6-13 Duplan Corporation— Glen Alden Coal Co 
‘ $? preferred (quar.)_-.-.------------_- $1% 6-27 Common ‘(irregular) Glens Falls Insurance Co. (N. Y.) (quar.)... 
Citizens Wholesale Supply Co.— 8% preferred (quer.)_-................. Glidden Company, common (reduced) 

. 6% preferred (quar.)__..........._..__- 75¢ DuPont (E. I.) de Nemours & Co.— 4%‘; convertible preferred (quar.)______ 
City Auto Stamping (quar.)_..___________ 15¢ $442 preferred (quar.)_.--_._-__---_--_. Globe-Wernicke Co., 7% preferred (quar.)__ 
City Ice & Fuel Co., common 30c Duquesne Light Co., 50 1st pfd. (quar.)_-__ Godchaux Sugars, Inc., class A__- 

City Title Insurance Co. (N. Y.) (quar.)____ 15c Eagle-Picher’ Lead, common $7 preferred (quar.)___-___ Sige Soc seas 
Clayton Silver Mines (initial) ‘ 2c - 6% preferred .(quar.) == ~...- 2.0... Goebel Brewing Co. (quar.)__--__--_______ 
Clearfield & Mahoning Ry. (s $1%2 East Mahanoy RR. Co. (s- Gold & Stock Telegraph (quar.)__________ 
Clearing Machine (quar.)........-_.______ 25c Eastern Gas & Fuel Associates— Goldblatt Bros., Inc., $2.50 conv. pfd. (quar.) 
Cleveland Builders Supply Co. ._---_--__-_ 50c 4'%2‘c prior preference -(quar.)___---.--- Golden State Co. Ltd. (quar.)____________ 
Cleveland Hobbing Machine Co. __--..._-. 20c - 6% preferred - Goodrich (B. F.) Co., $5 preferred (quar.) —- 
Climax Molybdenum Co._____._.------__--- 30c Eastern Steamship Lines, Ine.— Gorton-Pew Fisheries (quar.)......--__-___ 
Glorex Chentical ‘(qver.) .............._.._- 75¢c $2 convertible preferred- (quar.)__.. ~~~ Grand Rapids & Indiana Ry. 

Cluett Peabody & Co., common (interim>__— 50c Eastman Kodak Co., common (quar.)-—---~ Grand Valley Brewing Co. (irregular) 

7% preferred (qua@r.)__..........-....-- $1% 6% -preferred (quar.) -_--....-..---.---. Great American Insurance (quar.)_._-___ 
Coca-Cola Company, common 75c Eaton & Howard Balanced- Fund Great Northern Ry. Co. pfd. (irregular)____ 

$3 class A (s-a) $14 Eaton & Howard:Stock Fund Great Western Sugar common (quar.)---—_ 
Coca-Cola International Corp., common____ $542 Eddy Paper Corp 7% preferred (quar.)_.....--_.-___--__. 

Class A (sa $3 Egry Register Co: 5%‘> preferred (quar.)—— Green (Daniel) Co. 6 preferred (quar.)___- 
Cockshutt Plow Co., Ltd t25¢ Electric Controller & Mfg. Greenfield Tap & Die, $6 pref. (irregular) __ 
Coleman Lamp & Stove Co. (increased quar.) 50c Electric Ferries, 6% prior preferred (quar. )_ Greening (B.) Wire Co., Ltd. (quar.)______ 
Colgate-Palmolive-Peet, common 12%c Electric Power & Light $7-1st preferred_-_- Greyhound Corp. common: (quar.)_..._-__- 

$4.25 preferred (quar.)..............--- $1.06 % $6 preferred 544% preference (quar.)____-__-________ 
Colonial Ice Co. $6 preferred B (quar.)_ _-_- $12 Electric ‘Products Consolidated (Seattle) — Group No. 1 Oil Corp. 

8? prefered: .ceeeat.)...-—............... $1% Quarterly Gruen Watch Co. (common (quar.)._-____. 
Colt’s Patent Fire Arms Mfg. (irregular) __ $1 Electric Storage Battery (quar.)__--_._____ 5% preferred (quar.)__-.....___________ 
Commercial Alcohols, Ltd., common t5c Elgin National Watch Co Guarantee Co. of North America «Montreal)— 

Be presetred. demas.) ............_......-.- t10c Elmira & Williamsport RR. 7% pref. (s-a)_ Quarterly 
Commercial Credit Co., common (quar.)---_- 75¢ El Paso Co. (Texas) $4.50 preferred (quar.) Extra 

4%‘. convertible preferred (quar.)_.._._-._ $1.06% El Paso Electric Co, (Del.) 6% pid. B (quar.) Guaranty Trust Co. of Canada (quar.)___- 
Commercia! Investment Trust Corp.— 7% preferred A Guaranty Trust Co. (N. Y.)___-________ ae 

com. (quar.) 75¢ El Paso Natural Gas, common Gulf Insurance Co. (Dallas, Texas) 

$4.25 conv. preferred (quar.)..........-_  $1.06% Ely & Walker Dry Goods— Gulf Oil Corporation : 

Commercial Solvents Corp. (irregular)_____ 30c 7% 1st preferred (s-a) Gulf Power Co., $6 pref. (quar.)___________ 
Commonwealth Loan Co. (Indianapolis) — 6% 2nd preferred (s-a) Hackensack Water Co.— 

ye eS ee $1% - Emerson Drug Co., 8% preferred (quar.)___ 7% preferred A (quar.)=_._-.==_________ 
Coniederation Life Assurance (Toronto) — Empire Power Corp., $6 preferred (quar.)__ Halifax Insurance Co. (N. 8S.) 

Quarterly Employers Casualty Co. (Dallas, Tex.) (quar.) Hall (W. F.) Printing (quar.)_...__-______ 

Quarterly Quarterly Haloid Company '(quar.)_2.-..____________ 

Quarterly Emporium Capwell Co., common (quar.)____ Extra 
Coniaurum Mines, Ltd. (irregular)—-—-~ 4%2% preferred, series A (quar.)__---_~_-- Hamilton Cotton, Ltd., common (initial) ___ 
Connecticut Light & Power (reduced quar.) Endicott-Johnson Corp., common $2 convertible preferred- (quar.)_________ 
Consolidated Edison Co. (N. Y.) com. (quar.) 5“ preferred (quar.)_________ ethene Hamilton United Theatres, Ltd.— 

$5 preferred (quar.)____-- Engineers Public Service Co. $6 pfd. (quar.) 7% preferred \accumulated) 
Consolidated Film Industries, $2 pid $0.50 preferred’ (quar.)sis-=-2-=.2=-..=. Hamilton Watch Co. (irregular) 
Consolidated Gas El. Lt. & Pwr. Co. (Balt.)— OG Drererine (Geer Woes csccs 3555 Hamme-:mill Paper Co., common 

Common quar.) —_- Equity Corp., $3 convertible preferred _____ 4%% preferred: (quar.) _-..____-_--__-___ 

4% preferred series C (quar.)_..----_---~ Erie RR. $5 preferred A (quar.)____________ Hammond Instrument’ Co., 6% pfd. (quar.) 

4% % preferred series B (quar.).....---~- $1 SS preterted A * (qaer.) so2552. Common ----- -~ ------ 
Consolidated Investment Trust (Boston)— Eversharp, Inc., 5% preferred (quar.)______ Harbison-Walker Refractories— 

Quarterly __-- hasan teobatiep pais 30c Ex-Cell-O Corporation C8 peeeeee seen. 
Consolidated Laundries, $7} 2 pid. (quar.)__~ $1% Excelsior Insurance Co. Hard Rock Gold Mines (interim) 
Consolidated Retail Stores, a pref. (quar.) $2 Ewa Plantation Co Harding Carpets, Ltd. (s-a) 

8% preferred (quar.)_.....-..--.~--..-- $2 Falstaff Brewing Corp., 6% preferred (s-a)_ Extra 
Consolidated Water Power & need Co.— Famous Players Canadian Corp., Ltd Harrisburg Gas Co. 7% preferred (quar.)__ 

Reduced quarterly ~ ei. 50c Fanny Farmer Candy Shops (quar.) Harrisburg Steel Corp. (reduced) 
Consumers Gas Co. (Reading, 4G aI 30c Fansteel Metallurgical, $5 preferred (quar.) Harrison National Bank (N. J.) 

Consumers Power, $5 prefeired (quar.) ~~~ $1% $5 preferred (quar.) Harshaw Chemical (reduced quar.)________ 
$4'2 preferred. (quar.)__....~- aes $1% $5 preferred (quar.) Hat Corp. of America— 
Continental Bank & Trust Co. iN. YI— Farmers & Traders Life Ins. Co. (Syracuse, 6% % preferred (quar.)_..___-___________ 

Quarterly — _— 20c . Y¥.) (quar.) Haverty Furniture, $1.50 preferred (quar.)__ 
Continental Diamond Fibre Co. (reduced) __ 12'ec Quarterly Hawaiian Electric, Ltd 
Continental Motors Corp. (irregular) 15¢c Faultless. Rubber Co. (irregular) ________ Hawley Pulp & Paper Co., $7 Ist pfd. (quar.) 
Continental Oil Co. 25c Federal Bake Shops, common 25¢ Hazel-Atlas Glass Co. (quar.)_.____-_______ 
Continental Steel Corp, common 25c 5% preferred (s-a) 75¢ Hecla Mining Co. 

5% preferred (quar.)-_--_-__-----_--__- $1% Federal Insurancé Co. of New Jersey (quar.) 35¢ Hein-Werner Motor Parts (irregular) 
Continental Telephone, 642‘% pfd. (quar.)—~ $15 Pederal Light & Traction Co 25c Helme (Geo. W.) Co., common (quar.)_____ 

7% participating preferred (quar.)-—.___- $1% Fedéral Mining & Smelting Co. $1 7% premeteed : tear.) 2.2 eo 
Cooper-Bessemer Corp., $3 prior pref. (quar.) 75¢ Federal Motor Truck 10c Henkel-Clauss Co., $6 preferred (quar.)____ 
@eeper Mange Ce........—.-......-------- 50c Fenton United Cleaning & Dyeing Co., com._ 50c Hercules Powder Co. (reduced) 

Coronet Phosphate Co. $1 7% preferred (quar.) -=:--------.------. 1% Hibbard, Spencer, Bartlett & Co.— 
Craddock-Tetry Shoe, 5°4 ist pfd. (S-a)_-. $24 Fernie Brewing, Ltd.° (annual) t60c Monthly 

4% 2nd preferred (s-a) $2 Extra +40c Monthly 

3% 3rd preferred (s-a) $1% Ferro Enamel Corp. (quar.)_-.-----____--_- 25c Hibernia National Bank (New Orleans) ____ 
Crowell-Collier Publishing Co. (quar.)___-- 50c Fidelity & Guaranty Fire Corp. (Balt.) (s-a) 50c Hinde & Dauch Paper Co. of Canada (quar.) 
Crown Trust Co. (Montreal) (quar.)-.--..-- t$1 Field (Marshall) & Co. 6% pfd. (quar.)--- $1% Hinde & Dauch Paper Co., common 
Crown Zellerbach Corp. (quar.)_.---~--~~-- 25c 6% preferred 2nd series (quar.)__--._-_- $1% 5% preferred (quar.)._--.._--__________ 
Crum & Foster, 8% preferred (quar.)_...__ $2 Filene’s (William) Sons, common (quar.)-___ 25c Holland Furnace Co ‘ 

Crystal Tissue Co., common (quar.)_..._-- 15c 4%% preferred (quar.)-_-...-..._-----. $1.18%4 Hollinger Consolidated Gold Mines (monthly) 

8% preserred ; (om)..-------_______. $4 Finance Co. of America (Balt.)— Home Gas & Electric Co., 6% pfd. (quar.)__ 
Cuban American Sugar, common (resumed) 25¢ Class A (quar.)__..-.--+~----~--------.. 15¢ Home Tel. & Tel. Co. (Ft. Wayne, Ind.)— 

7% preferred (clears all arrears) #$50 Extra 5c “7% preferred 

7% prefefred (qUar.)_....---..----_---- $1% PR 8 Se a een 15¢ Homestake Mining Co. (monthly) 

7% preferred (quar.)..----------------- $1% Extra 5c Honey Dew, Ltd. (quar.).-...--.__________ 

5%% preferred (quar.)_.--------------- $15 S% & preterred (quar.) <---2--:==-=-=---. 6%c Honolulu Gas Co., Ltd 

5%2% preferred (quar.)----.---~~------- $1% - Finance Co. of Pennsylvania (quar.)_—__.-~ $ Hooker Electrochemical Co., 6% pfd. (quar.) 
Culver & Port Clinton RR. (extra)_------- 10c First National Bank (Chicago) (quar.)___~ Hoover Ball & Bearing Co. (irregular) 


Gatineau Power Co., common (quar.)__--__— 6-30 6- 1 
S% preferred (quar.)_..........__._.._ 7-1 6- 1 
S%% preferred -(quar.)_= ~~~. ; 7-1 6- 1- 

General American Investors Co., Inc.— 
$6 preferred (quar.)__...______ i dainlaees 7- 6-20- 

General Baking Co., common 7-18 
S@ preferred (quar.)...<..---s.-t 6-20 

Gefiéral Box Co. ‘(quar.) i... 6-10 

General Candy Corp: (quar.)__-________ 6-10 
eneral Electric Co . 6-26 
eneral Mills, Inc: 5%: preferred (quar.) 6-10* 

General Motors Corp., $5 preferred (quar. )_ / 7-6 

General Precision Equipment - 6- 9 

Genéral Printing Ink Corp:, $6 pfd. ‘quar.)_ 6-16 

General Ra‘lway Signal, common 6-10° 
6% preferred (quar.) 6-10 

General Refractories Co 6- 3 


$7 prior lien preferred +$1% 6-20 5-29 
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(semi-annual) 
Cunningham Drug Stores, Inc.— 
6% class A prior preference (s-a) 
Curtis Publishing Co., prior pref. (reduced) — 
Curtiss-Wright Corp., class A 
Dairy League Co-Operative Corp.— 
5% preferred (s-a) 
Davega Stores Corp., 5% conv. pfd. (quar.) 
David & Frére, Ltd., class A (quar.)_-_~-- 
Dayton & Michigan R.R., 8% ptd. (quar.)-_- 
Debenture & Securities Corp. of Canada— 
5% one agg 
Decea Records, 
Extra 
Delaware Fund, Inc. 
Extra 
Delaware RR. (s-a) - 
De Long Hook & Eye Co. (quar.)_- 
Delta Electric Co. (quar.)-—- : 


lagna Bis snsnvn didieouileinioenaianan 


First National Bank (Jersey City) (quar.)__ 
First National Bank (Pittsburgh) (quar.)--_~- 
Quarterly 
First National Bank (St. Louis) (quar.)_._~ 
Quarterly 
First National Stores ae 
First State Pawners Society (Chic.) (quar.) 
Fitzsimmons Stores— 
To. See \ Temes.) waSatsosoosccootu 
7%... preferred: (quar,)= +... in 
Flintkote Company, common (reduced) 
$4.50 preferred: (quar.)_._..........--... 
Food’ Machinery Corp. (quar.)............. 
Forbes & Wallace, Inc., $3 class A (quar.)__ 


Ford Motor Co. of Canada, cl. A (quar.)._~ 
Shes Wi AGUA iid i where reeewncne 


Fort Wayne & Jackson RR., 544% pref. (s-a) 
Foster & Kleiser Co., class A pfd. (quar.)_— 


DOBAAAAARAMAA™A® 
SSBh 


~ 
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AAD 
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bt et ee 
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Hoskins Manufacturing Co 
Houdaille-Hershey Corp., class A (quar.)____ 
Household Finance, common (quar.)__----- 
wae Deane: fee.) o 
Tiouston Natural Gas Corp., com. (quar.)___ 
ea; DN ee ne nee meae 
Houston Oil Co. of Texas, 6% preferred____ 
Howell Electric Motors 
Howey Gold. Mines, Ltd. 
Hubbell (Harvey) Inc. (quar.)_...-...---- 
Hudson’s-Bay Mining & Smelting Co., Ltd._-_ 
Humble Oil & Refining Co. 
Humphreys Mfg..Co., common (quar.)-----~ 
Cte Sete =SGRE.) ... onncncaictiiiinnn ie 
Huron & Erie Mortgage (quar.)_..-...--.--. 
Hyegrade Sylvania Corp., common 
444% convertible preferred (quar.)...-~~ 


Ideal Cement Company (quar,)-....-.---.- 
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Per 
share 


When Holders When Holders 


Payable of Rec. 


Per 


When Holders 
share 


Per 
Name of Company 


Name of Company 


Illinois Bell Telephone (reduced) 

Illinois Central RR. -(leazed lines) — 

4% guaranteed (s-a) 

Illinois Commercial Telephone (Wisc.)— 
Fg * 

Imperial Chemical Industries (ord.) (final)— 

Imperial Life Assurance Co. (Toronto)— 
Quarterly 
Quarterly 
Quarterly 

Imperial Tobacco Co. of Canada, Ltd. (quar. ) 

Indian Motocycle Co., common 
6% non-cum. preferred (s-a) 

Indiana Gas & Chemical Corp., $3 pfd. (s-a) 

Indianapolis Water Co., com. class A 
5% preferred A (quar.) 

Industrial Bank & Trust Co. 
Quarterly 
Quarterly 

Ingersoll-Rand, 6’> preferred (s-a) 

Inspiration Consolidated Copper 

Institutional Securities, Ltd.— 

Bank group shares, class A (stock) 
International Business Machines (quar.)_-_~ 
International Cigar Machinery 
International Harvester Co. (quar.)...._--~ 
International Minerals & Chem.cal— 

4% preferred (initial) 

International Nickel Co. of Canada, Ltd.— 
Common payable in U. S. funds 
‘oe... fey BS ee eee 
7% preferred ($5 par) (quar.)_..--~--~- 

International Ocean Telegraph (quar.)_ ~~~ 

International Power Co., Ltd.— 

7% preferred (accumulated) 
International Salt Co 
International Shoe (quar.)_.----.--------_ 
International Silver Co., 7% pfd. (quar.)_- 
Interstate Department Stores, com. (irreg)— 

ve eo | gS PER eee 

Investment Corp. of Philadelphia (quar.)_-_ 

Iron Fireman Mfg. Co. vtc. common (quar.) 
Quarterly 

Irving Air Chute Co. (quar.)_.--___ ~~~ _~ 

Irving (John) Shoe Corp., 6% preferred____ 

eee Tae Ge: SOUR.) cc ccinntvoamnnecca 

Jamaica Water Supply, common ({(quar.)_-_~_ 
i ee. (ONBE) oon ew 

Jersey Central Power & Light Co.— 

5%% preferred (quar.)........--~..-.. 

SS wresered teusr.).................... 

ae. Se CEO Sin in eninge 

Jewel Tea Co., Inc., com. (quar.) (reduced) 
4%,% preferred (quar.)_.--.--------___- 
4%% preferred (quar.)—....--..~....... 

Johns-Manville Corp. common (reduced)-_-~ 
7% preferred (quar) 

Jones & Laughlin Steel, common 
5%. preserved A (quar.).................. 
% preferred B (quar.).....----~------. 

Kansas City Power & Light, $6 pfd. B (s-a) 

Kansas Electric Power Co., 5% pfd. (quar.) 

Katz Drug, $4.50 preferred (quar.)..-__--_ 

Kaynee Co., 7% preferred (quar.)__--_-__- 

Keith-Albee-Orpheum, 7% conv. pref. (quar.) 

Kelley Island Lime & Trans. Co. (quar.)__-_~ 

Kelsey-Hayes Wheel class B (resumed) -_-_--~ 
Class A 

Kennecott Copper Corp 
Special 

Kerlyn Oil Co., class A (quar.)..------_-. 
Class B (irregular) 

Kerr-Addison Gold Mines, Ltd. (irreg.)___-- 

Kimberly-Clark Corp., common (quar.)_ _--- 
Se prerewred (euer.) .............-...... 

Kings County Lighting 5% preferred 
6% preferred 
7% preferred 

Klein (D. Emil) Co., common (quar.)__---~ 

Koppers Co., 6% preferred (quar.)_..-__-- 

Kresge Dept. Stores 4% pfd. (quar.)_..-~- 

Kroger Grocery & Baking Co.— 

6% first preferred (quar.)_._.______--__ 

7% second preferred (quar.)_..-_.. ~~ 
Lackawanna RR. of New Jersey— 

4% guaranteed (quar.) 

Laclede-Christy Clay Products Co.— 

6% preferred (quar.) 

6% preferred (quar.) 

6% preferred (quar.) 

Lambton Loan & Invest. Co. (Ont.) (s-a)__ 

Lamson & Sessions Co. $2.50 pid. (quar.)—~ 

Landed Banking & Loan (quar.)_.---.__-- 

Landers, Frary & Clark 

Landis Machine Co.— 

Common (quar.) 

eS ee 

ey OL i 
Lang (John A.) & Sons, Ltd. (quar.)__-____ 
Langley’s, Ltd.— 

7% convertible preference (accum.)___ _ 

7% convertible preference (accum.)_____ 
La Salle Industrial Finance, com. (quar.)__ 

Te Tn memes 
Lava Cap Gold Mining Corp. 

Leath & Co., common 
ee 

Lehigh Portland Cement, 4% pref. (quar.)__ 

Lehigh & Wilkes-Barre Corp. 

Le Roi Co. 

Levy Brothers Co., Ltd. (irregular) 

Lexington Telephone common__ 
an ren CONer.) 

Lexington Union Station, 4% pfd. (s-a)___ 

Liggett & Myers Tobacco 7% pfd. (quar.)_ 

Lima Locomotive Works 

Zdncoln Natl. Life Ins. Co. 


(St. Louis)— 


(Ft. Wayne)— 


Extra 
Lindsay Light & Chemical Co.—-. 
Common (reduced) 
7% preferred (quar.) 
Link Belt Co., 642% preferred (quar.)_____ 
Lion Match Co., com. (irregular) _...._____ 
Liquid Carbonic Corp., common (quar.)____ 
4%2% preferred A (quar.)--__.._._._____ 
Little Miami RR. Co.— 
Original capital (quar.).....____________ 
Original capital (quar.)_......__________ 
Special guaranteed (quar.)........._____ 
Special guaranteed (quar.)_._.._._._________ 
Little Schuylkill Navigation RR. & Coal 
Co. (reduced) 
Lock Joint Pipe Co., common (monthly)____ 
8% preferred (quar.)_.....---...-.-____ 
Locke Steel Chain (quar.)_.....-.-__--____ 
Extra 
I I ee 
Lone Star Cement Corp. (quar.)_..________ 
Long-Bell Lumber, $5 pfd. (ctfs. of ben. int.) 


Longhorn Portland Cement Co.— 
Common (irregular) 
5% 2+ are 7a preferred (quar.)_....__ 
Participa 
5% nina = nae, 3 “preferred See 
Participating 
Be 8 I a et ee 
Lorillard (P.) Co., common (interim) 
7% preferred (quar.) 





share 
$1% 


$2 


$l 
ad% 


1$3% 
1$3% 
+$3% 
$10c 
30c 


30c 
$l 
20c 
$1% 


$1 
$1 
$3 
25c 


242% 
$l%e 
40c 
50c 


$1 


50c 
$1% 
8%c 
$l 


7$1% 
50c 
45c 
$1% 
25c 
$1% 
75c 
30c 
30c 
25c 
T3744c 
15c 


50c 
$1% 


$1% 
$142 
$1% 
40c 
$1.06% 
$1.06 % 
50c 
$1% 
75c 
$1% 
$1% 
$1% 
$1% 
$1%. 
$1% 
$1% 
25c 
37 %ec 
t75c 
25c 
25c 
8%c 
2%ec 
t7c 
25c 
$1% 
t62'2c 
t75c 


25c 
$1% 
$1 


$14 
$1% 


$1 


$1% 

$1% 

$1%2 
$ 


317'%4c 


150c 
150c 
35%4c 
17%ec 


t$2% 


50c 
$1% 
25c 
$1% 
25c 
$212 
25c 
$1% 


Payable 
6-30 


q- 1 


7-1 
q- 7 


7- 2 
10- 1 
1-2-43 

6-30 

7- 1 

7-1 

7-1 

6-10 

7-1 


7-1 
10- 1 
7-1 
6-23 


7-1 
7-10 
6-26 
7-15 


6-30 


6-30 
8- 
8- 
J 


7- 
T- 
7- 
T- 
7-15 
8- 1 
6-15 
9- 1 


7-1 
6-15 
7-1 


12-15 
7-2 


9-11 
12-11 
6-30 
6-30 
6-30 
q- 1 
7-1 
7-1 
6-22 
6-27 
7-1 
6-15 
7-15 
7-1 
7-1 
6-26 


8- 1 
1l- 1 


6-22 
6-15 
7-1 
6-20 
7-1 
8- 1 


9-10 
12-10 
9-10 
12-10 


6-15 
6-30 
7-1 
6-27 
6-27 
6-30 
6-30 
7-1 


6-15 
9- 1 
9-1 
12-1 
12-1 
T- 1 
7-1 
J- 1 


of Rec, 


6-19 
6-11 


6-15 
4-21 


6-30 
9-30 
12-31 
6-12 
6-17 


6-13 
6-15 
6-15 
6-24 
6-15 
6-19 
6-13 
6-13 
5-29 
5-29 
6-10 
6-10 
6-10 
6-12 
6-12 
6-15 
6-15 
6-15 
6-20 
6-15 
6-19 


6-17 
7-19 


6-12 


6-22 
9-22 
12-24 
6-15 
6-20 
6-15 
6-19 


ll- 5 
9- 5 
12- 5 
6-15 


9- 2 
12-2 
6-25 
6-25 
6-20 
6-15 
6-15 
6-13 
6- 8 
6-13 
6-15 
6- 1 
6-30 
6-15 
6-12 
6-12 


7-25 
10-26 


6- 6 
6- 6 
6-15 
6- & 
6-15 
7-15 


8-24 
11-24 
8-24 
11-24 


6-12 
6-20 
6-20 
6-15 
6-15 
6-19 
6-11 
6-15 


6- 5 
8-20 
8-20 
11-20 
11-20 
6-17 
6-15 
6-15 


Name of Company 


Louisville Gas & Elec. (Del.) class A (quar.) 
I ca i aeeeeantbin ane 

Louisville Gas & Elec. Co. (Ky.) common __ 
8 EEE SN 
5% cumulative preferred (quar.)___ ~~ “ 

Ludlow Mfg. Associates 

Lunkenheimer Co.— 

64%% preferred (quar.) _.._................ 

6%% preferred (quar.) _.---..--..._.___. 

6%% preferred (quar.) -.................... 
Lynchburg & Abingdon Telegraph Co. (s-a) 
Lykens Valley RR. & Coal Co. (s-a) 

Lyon Metal Products, Inc. 
McClatchy Newspapers, 7% 
7% preferred (quar.) 
McColl-Frontenac Oil Co., 

Me * ES ER eer ee 
McCrory Stores Corp. (quar.)_____--_-____ 
McGraw-Hill Publishing Co., Inc 
McLouth Steel Corporation 
McManus Petroleums, Ltd., partic. pfd. 
McWilliams Dredging Co. 

Mackinnie Oil & Drilling Co. (irregular)_ __ 
Ae ee Sh eer 
Madsen Red Lake Gold Mines, Ltd. (interim) 
Magnin (I.) & Co., common (quar.)_.---___ 

6% preterred (euet.) ..~...canciedsnstioe 

Se 2. 2 
Magor Car Corp. common (irregular) 

TS See. HOE.) .... on ncanstouksonceudus 
Mansfield Theatre Co., Ltd. (accum.)____- 
Manufacturers Life Ins. Co. (Toronto) (s-a) 
Manufacturers Trust Co. (N. Y.)— 

Common (quar.) 

$2 convertible preferred (quar.)__..__.-_ 
Mapes Consolidated Mfg. Co. (quar.)_-____- 
Margay Oil Corporation (quar.)_.-.__-____ 
Marine Midland Corp. (reduced) 

Marine Midland Trust Co. (N. Y.) (quar.)__ 
Marshall Field & Co., 6% preferred (quar.) 

6% preferred 2nd series (quar.)____---_~ 
Marven’s Ltd. 6% preference (quar.)__---~ 
Massachusetts Investors 2nd Fund (irreg.) ~~ 
Massachusetts Plate Glass Ins. Co. (S-a)__ 

Extra 
Master Electric Co. (reduced) 

Mathieson Alkali Works, com. (reduced) —_-_~_ 

Bae: SUSIE TOS (ORRG) oc emnniennmos 
Matson Navigation (quar.)__~-..-~-------. 
Mengel Co., 5% convertible lst pfd. (s-a)_~ 
Mercantile Acceptance Corp. of California— 

Be Seererees (SUR? .) ..~ cco nn waineennin 

le}. 8 2 ae 

ee, MD CUUIIRGE, D  -. -c ssen echipiaepupcapicaiiesbaabiiaiiine 
gS ae er 
Mercantile-Commerce Bk. & Tr. (St. Louis) 

Quarterly 

Quarterly 

Quarterly 
Mercantile National Bank (Chicago) 
Merchants & Farmers Bank (Albany) (quar.) 
Merchants & Miners Transportation Co 
Merck & Co., Inc. common 

4%2% preferred (quar.)_.-.-_.--._---- 

5%% preferred (quar.)......._---.... 
Mergenthaler Linotype 
Mesta Machine Co 
Metal & Thermit Corp., 7% 
Metropolitan Coal— 

342% non-cumulative 2nd preferred (s-a) 

5% ist preferred (quar.)_......--~____.. 
Metropolitan Edison Co., $5 pfd. (quar.)__- 

$6 cumulative preferred (quar.)___._____-__ 

$7 cumulative preferred (quar.)__.._____-_ 

$6 prior preferred (quar.)_.._._____-____ 

$7 prior preferred (quar.)_ ~~~. __ 
Michigan Associated Telep. 6% pfd. (quar.) 
Michigan Die Casting Co. (stock div.)__--- 
Michigan Public Service— 

$6 junior preferred (quar.)—~-..-_------__ 

<a a ee aS 

6% preferred series of 1940 (quar.)__---_ 

Fy ils Ci peencicmncamem 
Mickelberry’s Food Products— 

$2.40 Beeeeeeen (eeer.).................... 
Midland Loan & Savings Co. (Port Hope, 

Ont.) (s-a) 

Midland Steel Products, common 

$2 non-cumulative preferred 

es eee 
Midvale Company (irregular) 
Midwest Tool & Manufacturing (quar.)____ 
Mississippi Power Co., $6 pfd. (quar.) 

fm (| | 3 =e 
Mississippi River Power, 6% pfd. (quar.)_— 
Mississippi Valley Public Service, common __ 

6% preferred B (quar.)_--~-__----_-__-_ 
Mississippi Valley Trust (St. Louis) (quar.) 

Quarterly 
Mitchell (Robert) Co., ieee 
Mobile & Birmingham RR., 4% pfd. 
Models Oils, Ltd. (resumed) 
Modern Containers, Ltd. common 

Extra 

544% preferred (quar.) ................. 
Modine Manufacturing Co. (reduced) - 
Moline Pressed Steel, class A partic. 

Quarterly 
Molybdenum Corp. of America_____________ 
Monarch Life Assurance (Winnipeg) (s-a)__ 
Menongahela West Penn Public Service— 

7% preferred (quar.) 

Monroe Chemical, $3.50 preferred (quar.)-—— 
Montana-Dakota Utilities, common 

eo CO eS eee 

| ap | Ot aan 
Montgomery City Trust (N. Y.) (s-a) 
Montgomery Ward & Co., common 

$7 class A (quar.) 

Montreal City & District Savings Bank 

(Montreal) (quar.) 

Extra 
Moore Corp., Ltd., common (quar.)_ ~~~ 

7% pfd. A (quar.) (payable in U. S. funds) 

7% pfd.B (quar.) (payable in U. S. funds) 
Moore (W. R.) Dry Goods Co. (quar.)_----~ 

Quarterly 

Quarterly 
Morris & Essex 
Motor Finance, $5 preferred CORTE DB iiiccee>eeeie 
Mount Vernon-Woodberry Mills, 7% pfd._-- 
Mueller Brass Co 
anes ~! Trust Co.(Washington, D. C.) (quar.) 

xtra 


Murray Ohio Mfg. Co. 
Muskegon Piston Ring (irregular) 
Mutual Bank & Trust Co. (St. Louis) (quar) 
Quarterly 
Quarterly 
Mutual Chemical Co. of America— 
6% preferred (quar.) 
oe, RU ee 
CH SEGRE (G0O8.) nnnceavecnascanndacu 
Mutual System, Inc., common (quar.)__--~ 
, ae, i 8h ae 
Myers (F. E.) & Brothers 
Nachman-Springfilled Corp. 


Nash Kelvinator Corp 


pref. 


(s-a) 


pfd. (quar.)-~_ 


(s-a)__ 


(quar. )__ 


(quar.) 


(irregular) ____ 


37'%2c 
25c 
37%ec 
$1% 
31%c 
$2 


$1% 
$15 
$1% 
$3 
40c 
25c 
43%c 
43%c 


t$1% 
25c 
15¢ 
35c 
30c 
25c 
2c 
50c 
t3c 
15¢ 
$142 
$1% 
$1% 
$1% 
¥$1% 
+$6 


6-25 
7-28 
7-25 
7-15 
7-15 
6-15 


7-1 
10- 1 
1-2-43 

7-1 

7-1 

6-15 

8-31 
11-30 


7-15 
6-30 
7-1 
6-15 
7- 3 
q- 1 
q- 1 
7- 1 
6-25 
6-15 
8-15 
11-14 
6-30 
6-30 
6-30 
T- 2 


7-1 
7-15 
7-1 
7-10 
7- 1 
6-19 
6-30 


5-29 
5-29 
6-30 
6-30 
6-30 
6- 6 


6-20 
9-21 
12-22 
6-15 
6-15 
6- 1 
8-29 
11-28 


6-30 


17 8 
Nery 


~ 


AAAAAVH PREAAMOIAS 


' 
NNNR RR Re ete we NNYe 


' 
Hee HOSCMDUOCOCUUTuan 


meee hk ' 
ovceu Foaavunoon 


PAPRRABRAIAAH 
— 


1- 1-4312-20 


6-30 
6-30 
6-30 
7-1 
q- 1 
7-1 
6-26 
7-1 


q- 2 
T- 2 
q- 2 
7- 2 
7-1 
10- 1 
1-2-43 
q- 1 
6-29 
6-17 
6-29 
7-1 
T- 1 
7-1 
6-30 
6-15 
9-15 
12-15 


6-27 
9-28 
12-28 
7-15 
7-15 
6-26 
6-18 
6-26 


6-25 
6-16 
6-13* 
6-20 
6-20 
6-20 
6- 1 
6-16 


12-31 
6-12 
6-13 
6- 9 
6-19 
6-20 
6-20 
6-20 
6-12 
6-11 
9-11 
12-11 


6-18 
9-17 
12-17 
6-30 
6-30 
6-15 
6- 4 
6- 2 


Nashville & Decatur RR. Co.— 

742% guaranteed common 
National Automotive Fibres 6% pref. (quar.) 

om BS 8 ane e 
National Battery Co.— 

$2.20 convertible preferred (quar.)___ ~~ 
National Biscuit Co (reduced) -_- ane 
National Boulevard Bank (Chicago) (quar.) 
National Breweries, Ltd., common (quar.)-_— 

fel, COEF RE 
National Brush Co. (quar.) _...-.---------- 
National Cash Register 
National City Lines, common (quar.)_-__-~ 

RS FE ee ee 

$3 convertible preference (quar.)_.__.___ 
National Cylinder Gas 
National Dairy Products 
National Elec. Welding Machine Co. 

Quarterly 
National Folding Box “(Cirregular) - 
National Grocers Co., Ltd.— 

$1.50 preference (quar.) 
National Lead Co., 

6% preferred B 
National Malleable & Steel Castings. Sey ARS 
National Oil Products __ ; 
National Paper & Type Co.— 

5% preferred (s-a!} 

National Radiator Co. 

National Refining Co., $6 prior preferred__ 
National Rubber Machinery 
National-Standard Co. (quar.)- 
National Steel Car Corp., Ltd. (quar.)______ 
National Supply Co., 54% prior preferred 

6% prior preferred __ 

National Trust Co., Ltd. (quar.)_..___--_-- 
Natomas Company (quar.)_-._....._______ 
Nazareth Cement, 7% preferred (s-a)______ 
Nehi Corp., $5.25 first preferred (quar.)____ 

Common 
Newberry (J. J.) Co., common (quar.)—_-~-- 
Newport News Shipbuilding & Dry Dock Co.— 

$5 convertible preferred (quar.)_...._____ 
New England Fire Insurance (quar.)________ 
New England Tel. & Tel. (reduced) 

New Haven Water (reduced s-a) 
New Idea, Inc. 
New Mexico Eastern Gas Co.— 

Common (irregular) 

6% convertible preferred (s-a)__.._____ 
New York City Omnibus Corp. (quar.)_____~_ 
New York & Harlem RR., com. (s-a) 

10% preferred (s-a) 

New York Lackawanna & Western Ry.— 

Quarterly 
New York Mutual Telegraph (s-a) 

Newark Telephone Co., 6% pfd. (quar.)__ _ 
Niagara Share Corp. (Md.)— 

6% presemead A (euar.)................ 
Nineteen Hundred Corp., class A (quar.) —_-- 

Class A (quarterly) 

Norfolk & Western Ry., common (quar.)_-- 

North American Co. com. (stock dividend) — 
One share of Detroit Edison com. for 
each 50 shares of North Amer. Co. com. 
held. Payment is subject to the ap- 
proval of the S. E 

5%% preferred (quar.)........--.-..--. 

oe I I oie cw wnwmnonse 
North American Finance Corp.— 

Class A (reduced quar.)_..--_.--_-__.-_. 

~ BO Sa ee 

Prior preferred (quar.)__............... 
North American Rayon class A 

Class B : 

6% prior preferred (quar.)_.......__---- 
North Star Oil Co., Ltd. 7% pfd. (accum.) 
Northern Natural Gas Co 
Northern Ontario Power Co., Ltd., common 

6% preferred (quar.)______--__ Re P 
Northland Greyhound Lines— 

$6.50 preferred (quar.).........-......_ 
Northland Greyhound Lines, Inc. (irregular) 
Northwestern Telegraph 
Nova Scotia Light & Power Co., Ltd. 
Nu-Enamel Corp. 

Oahu Railway & Land (irregular) 
Ohio Brass, class A 

Class B 
Ohio Edison Co. $5 preferred (quar.)___ ~~ 

RS Se 

$6.60 preferred (quar.) -.........-._..... 

2 ES 8s ee 

of fo i, cas meee oe 
Ohio Finance Co. common (quar.)__---_-_--~ 

5% prior preferred (quar.)__._..-_______ 

ype oo. fo 6} eee 
Ohio & Mississippi Telegraph Co. (annual) 
Ohio Seamless Tube Co., common 

$1.75 prior preference (quar.)_..... 
Cklahoma Natural Gas, common 

me ES ea enna ee 

$5.50 conv. prior preferred (quar.) iniecusieieal 
Old Colony Trust Associates (Boston)— 

First series trust shares (quar.)_.-..___ 
Omnibus Corp., 8% preferred (quar.)___. 
Onomea Sugar Co. 

Ontario Loan & Debenture Co. 
Orpheum Building Co 
Otis Elevator Co., common 

. el, 8 RR REST ese 
Ottawa Electric Railway Co. (increased)___ 
Pacific & Atlantic Telegraph (s-a) 

Pacific Coast Aggregates 
Pacific Indemnity (quar.).............:...... 
Pacific Southern Investors, Inc., $3 pfd. 
Pacolet Manufacturing Co.— 

7% preferred A 

% preferred B (s-a) 
Page-Hershey Tubes, Ltd. (quar.) _...._-___ 
Paraffine Cos. common (quar.)_.-...---_-_ 

4% peeterred (auer.) ....... sen cen 
Paramount Pictures, Inc., common (quar.)-—— 

6% ist preferred (quar.)_.._.--._...___ 
Park & Tilford 6% conv. pfd. (quar.)_--~-- 
Parker Appliance Co. (quar.)___-_----_____ 
Parker Wolverine Co 
Peck, Stow & Wilcox Co 
Peerless Casualty Co., 6% pref. (s-a) 
Peninsular Telephone, common (quar.)_._ _ 

$1.40 class A (quar.) 

$1.40 class A (quar.) 
$1.40 class A (quUar.)._..................... 
Penney (J. C.) Company 
Penn Traffic Co. (reduced s-a) 
Pennsylvania Edison, $2.80 pfd. (quar.)___~ 

Ee er yer cee 
Pennsylvania Forge Corp. (quar.)_...____ 

Extra 
Pennsylvania Glass Sand, com. (quar.)____ 

eR 8 eee 
Pennsylvania Power & Light, $5 pfd. (quar.) 

Es Oe ae 

SY PECNETINS COURT.) oc chine eee cuis 


Pennsylvania Railroad Co 
Pennsylvania Telephone, $2.50 pid. (quar.)_ 


Pennsylvania Water & Power, com. (quar.)_ 
GB DRURRTTOE: (UBT dco etiencitios oni ce 


Peoples Drug Stores (reduced) 


(quar.) 





(quar.) 


(quar.).._... 





‘(quat. ) 


15c 
15¢ 


55c 
30c 


60c 
50c 
50c 
$1% 
$14 
$1.65 
$1% 
$1.80 
40c 
$1% 
$l 
$22 
6 


43%c 
35c 
75c 

$1% 


25c 
$2 
20c 
1$1% 
15c 
20c 
$1 


1$1% 
50c 
$1 
25c 
$12 
75¢c 
25c 
25c 
25c 
$3 
50c 
35c 
35c 
35c 
75c 
10c 
70c 
$1% 
15c 
10c 
25c 
$1% 
$1% 
$14 
$1% 
$1 
62'%2c 
$1 
$1% 


7-1 
9- 1 
12- 1 


7-1 
7-15 
7-1 
7- 2 
7- 2 
9- 1 
7-15 
6-15 
8- 1 
8- 1 
6-23 
7-1 
8- 1 
10-30 
7-1 


7- 1 
6-30 
8- 1 
6-20 
6-30 


8-15 
6-15 
6-15 
6-22 
7-1 


Payable of Rec. 


6-20 
8- 7 
11-10 


5-20 
6-12* 
6-24 
6-12 
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Name of Company 


Peoples Gas Light & Coke 

Peoples National Bank (Seattle, Wash.)— 
Quarterly 

Extra 

Quarterly 
I a emrinmemaees ™ 
Perfect Circle Co.._.---~- chiesat ive 
Perfection Stove Co. (quar.)_ Bee 
Perkins Machine & Gear, common (quar. Dt 
Perron Gold Mines, Ltd. (quar.)_......---~- 
Pet Milk Co. common (quar.)_.....---~--- 

$4.25 preferred (initial quar.) ..-~-....-~- 

ge Re a a 

Petroleum Exploration, Inc. (quar.)_._- ~~~ 
Extra 

Pfaudler Company 
7, eae 

Philadelphia Co., $5 preference (quar. ) co ee 
$6 preference (quar.)_.-...-.._--~---_---~ 

Philadelphia Dairy Products Co., Inc.— 
$6 prior preferred (quar.)___.._--------~- 

Philadelphia Eiectric Power, 8% pid. (quar.) 

Phoenix Insurance Co. (Hartford) (quar.)_- 

Phoenix Securities Corp.— 
$3 convertible preferred A (quar.)_.__---~-~ 

Pilgrim Trust Co. (Boston) (quar.)- 

Pioneer Gold Mines (British Columbia) 
duced) 

Pitts. Bessemer & Lake Erie RR., com. 

Pittsburgh Forgings Co 

Pittsburgh, Ft. Wayne & Chicago Ry. Co.— 
Common (quar.) 
7‘> preferred 

Pittsburgh Metallurgical Co 

Pittsburgh Plate Glass Co 

Pittsfield Coal Gas (quar.)___._----------~- 

Pittsfield & North Adams RR. 

Planters Nut & Chocolate Co. (quar.)____-~ 

Plomb Tool Co., common (quar.) ~~~ 
Common (quar.) 

Plymouth Oil Co. (reduced quar.)- 

Plymouth Rubber, 7% preferred (quar. Rcdidn 

Polaris Mining Co. (resumed) 

Pollack Paper & Box Co., 7% pfd. (quar.)__ 
oe B.C EE Sere 
poe ll CU } ee ee 

Porto Rico Power, Ltd., 7% pfd. (quar.)_-- 

Potash Co. of America (irregular)______--~ 

Power Corp. of Canada, com. (interim). 
6% ist preferred (quar.).........-...-- 
6‘> non-cum. partic. pfd. (quar.)-___ aca 

Pratt & Lambert, Inc.___--~- ‘ 

Preferred Accident Insurance Co. “(quar.) 

Premier Gold Mining Co., Ltd.- aCe 

Preston East Dome Mines, Ltd. (quar.) a 

Price Brothers & Co., Ltd.— 

542% preferred 
Proprietary Mines, Ltd. 
Prosperity Co., 5% preferred 
Prudential Personal Finance Corp. 

Class A (quar.)__-- 

Public Service Co. of New Hampshire— 
$5 preferred (quar.)- Cao RD Te 
$6 preferred (quar.)__-_-_- 

Public Service Corp. of New Jersey— 
Common (reduced) —__-_--~- : een 
6% preferred (monthly). --~- 

Public Service Electric & Gas— 
SS preferred (eent.).......-__......-...-. 
7% preferred (quar.)__--- PSB RR 

Public Service Co. of Okla., 5% “pid. (quar.) 

Public National Bank & Trust (N. Y.) (quar.) 

Publication Corp., com.-voting (quar.)_..~- 
Common non-voting (quar.)_ : 
Original preferred (quar.)-—-—- 

Puget Sound Power & Light Co.— 

SS prier preferred__.__.__._...__...........-- i 
Pure Oil Co., 5% preferred (quar.)._--~---- 

6% preferred FR ee 
Quaker Oats Co., common (quar.) 

6% preferred (quar.)-_._-~-- 
Rayonier, Inc., $2 preferred (quar.)_.------ 
Reading Co., 2nd preferred (quar.)_.-__--- 
Reed-Prentice Corp., 7% pref. (quar.)----~ 
EI SE —————E—— sheets 
Regent Knitting Mills, Ltd., common 

$1.60 non-cumulative preferred (quar.)_~ 

$1.60 non-cumulative preferred (quar.)_~ 

Reliance Electric & Engineering_- 

Reliance Mfg. Co. (Illinois), common_-_-_-_-- 
7% preferred (quar.)__- FA 

Remington Arms Co., 6% preferred (s- -a)- 

Remington Rand, Inc., common (interim)_-_ 
$4.50 preferred iquar.)_.--..-~~~--~---- 

Rensselaer Co. Bank & Trust Co. (N. Y.)— 
Quarterly Ee) a 

Rensselaer & Saratoga RR. (s-a). A $4 divi- 
dend, less $1.2919 per share to ee | for 
federal corporate income tax ‘ 

Republic Investors Fund— 

6% preferred A (quar.)----------------- 

6% preferred B (quar.)-------~--------- 
Republic Steel Corp., common (reduced) — 

6% convertible preferred 2 

6% prior preference A (quar.)- 
Reynolds Metals Co., 542‘- conv. pfd. (quar.) 
Richardson Company (irregular)_._..-~- - 
Rich's, lnc., 642% preferred say gz 7 SS 
Riegel Paper Se icl abit a mogem anne 
Rieke Metal Products (quar.)-——-. 

Ritter Company, common - 
5% convertible preferred 

Riverside Silk Mills, Ltd.— 
$2 participating class A preferred (quar.) 

Robbins & Myers, Inc., $1.50 partic. pfd 

Rochester Telephone Corp., common (quar.) 
442°, preferred A (initial Wi cos chasinies 

Roeser & Pendleton (quar.)_—- 

Rome Cable Corp. : 

Roos Brothers (quar.)—_-- bs Geeta on 

Rubenstein (Helena), Inc., class A (quar.)_ 

Ruberoid Co. (reduced)_____ ced hebo Sletcaced 

Russell Industries, Ltd., common “(quar.)___ 
T% preferred (quar.)_—..-..-.....-..~- 

Ryan Aeronautical Co. (irregular) _ 

Sabin Robbins Paper Co., 7% pfd. (quar. e 

Safety Car Heating & Lighting Co., Inc... 

Safeway Stores, Inc., common (quar. ) ea ee 
5’ preferred (quar.)- 

St. Croix Paper Co., 6% preferred (s- arzcz. 

St. Louis Bank Bldg. & yo ayer Corp.__ 

St. Louis Bridge, 6% firsée pref. 

3% second preferred (s-a)..-----~----- 
San Francisco Remedial] Loan Assn. (quar.) 
Sangamo Electric Co. (irregular) 
San-Nap-Pak Mfg. Co., Inc., common 

$0.70 preferred (quar.) ESS ER en 
Savannah Electric & Power Co.— 

8% debenture A (quar.)--~-----~------~- 

%7%e% debenture B (quar.)-----~--------- 

9 debenture gy Xt PERSE eS Se 

6%% debenture D (quar.)_~----------~--~- 
Schenlev Distillers Corp., 542% pfd. (quar.) 


Scott Paper Co., $4.50 preferred (quar.)_-__ 
$4 preferred (quar.)-~----~--~-~-~----~-- 

Scoville Manufacturing Co. 

Scranton Lace Co. 

Securities Acceptance Corp., 
6% preferred 


SEG ) Sea eae 


(re- 


(s-a) 


(quar.) 
(interim) - a 
} 
(Balt.)— 


(quar.). 


com. (quar.)_— 


(quar.) ------------------- 


Per 


share 


$1 


25c 
25c 


$1.06 % 


50c 
25c 
15c 
50c 
$1 
$1% 
$14 


$1% 
5U0c 
50c 


75c 
$2 


t8c 
75c 
25c 


$1% 
$1% 
25c 
75¢c 
$1 
$242 
$2%2 
15c 
15c 
20c 
$1% 
3c 
$1% 
$1% 
$1% 
$134 
50c 
t15c 
t$142 
t75c 
50c 
20c 
t2c 
tic 


1$1%6 
t7c 
$1% 


25c 


$1% 
$142 


50c 
50c 


$1% 
$1% 
$1% 
37 ec 

50c 

50c 
$1% 


t$1% 
$1% 
$1% 
$1 
$142 
50c 
50c 
B87 %ec 
30c 
t25c 
140c 
+40c 
25c 
25c 
$1% 
$3 
20c 
$1% 


$2'2 


37%ec 


When Holders 
Payable of Rec. 


7-15 


6-30 
6-30 
9-30 
6-15 
7- 1 
6-30 
7-1 
6-20 
7-1 
7-1 
q- 1 
6-15 
6-15 
q- 
Jo 
7- 
J- 


7. 
q- 
q- 


T- 
7- 


7- 
10- 
6-25 


7-1 
T- 7 
6-15 
7-1 
6-23 
7-1 
7-1 
7- m4 
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Name of Company 


Security Co. (Los Angeles)— 
Beneficial interest (special) 
Security Engineering Co., Inc.— 

7% preferred (quar.) 
Security Holding Corp.-— 

6% non-cumulative preferred (irregular) _ 
Security Title Building, Inc., $7 partic. pfd. 
Sefton Fipre Can Co., 5% prior pfd. (quar.) 
Shamrock Oil & Gas, 6% preferred (s-a)___ 

6% convertible preferred 
Sharon Steel Corp., 

$5 convertible preferred (quar.)_....__-~_ 
Shattuck (Frank G) Co. (quar.)__--____-_ 
Sherwin-Williams Co. of Canada— 

Common (Canada) (interim)-_- 

Ee Pe SNE Dated occcancasaws 
Signal Oil & Gas Co., class A (reduced)____ 

ks a aS Piece 
Signal Royalties Co., class A (quar.)_______ 
Simon (H.) & Sons, Ltd., common (quar.)_— 

pp we | ke REE es dpe 
Skenandoa Rayon Corp., common 

5% preferred A (quar.)_......-..____-_. 

5% prior preferred (quar.)_._._.__-________ 
Sloss-Sheffield Steel & Iron Co., common___ 

Se PUGee . WR.) pce cede weds 
Smith (A. O.) Corp. (irregular) 

Smith (Howard) Paper Mills, Ltd.— 

Oe mie 8 ee ai ete 
Snap-On Tools Corp. (quar.)__...---__--__ 
Snyder Tool & Engineering (quar.)__..____-~ 
Solar Aircraft Co., common 

50c convertible preferred A (s-a) 
Sonotone Corporation 
South Carolina Electric & Gas Co.— 

$6 prior preferred (quar.)____.._._______ 

7% preferred 
South Carolina Power Co., $6 pfd. (quar.)__ 
"2 .. t f 4 eee 
South Porto Rico Sugar Co., 8% pfd. (quar.) 

Common (interim) (a distribution from 

net profits of Russell & Co., a partner- 
ship) 
South West Pennsylvania Pipe Lines 
Southeastern Greyhound Lines, com. (quar.) 

6% convertible preferred (quar.)_____--~ 

6% non-cum. preferred (quar.)__..-----_ 

6% 2nd preferred (quar.)_..._-_--___-_— 
Southern California Edison Co., Ltd.— 

5% original preferred (quar.)__..._._____-~_ 

S%% preferred C (quar.)................ 
Southern Canada Power Co., Ltd.— 

Common (quar.) 

6% participating preferred (quar.)____-~ 
Southern Phosphate Corp. (reduced) 
Southland Royalty Co 
Southwestern Associated Tel. 

eo. BF 2 ie. 
Southwestern Gas & Elec., 5% pfd. (quar.) 
Southwestern Life Insurance Co. (Dallas)— 

Quarterly 
Southwestern Light & Power, $6 pfd. (quar.) 
Springfield Fire & Marine Ins. Co. (quar.)_— 
Springfield (Mo.) Gas & Elec.— 

oy precerten & Ceeer.)....... 2 
Square D Company, common 

5% convertible preferred (quar.)______- 
Squibb (E. R.) & Sons, common (irregular) 

$5 preferred, series A (quar.)........._~. 
Staley (A. E.) Mfg. Co., common 

RS SER ae anaes oe 

7% preferred (s-a) 

Standard Brands, Inc., $4.50 pfd. 
Standard Chemical Co. (interim) 
Standaré Fruit & Steamship Corp.— 

$3 participating preference 
Standard Fuel Co., Ltd., 6'2% pfd. (accum.) 
Standard Oil Co. (Ohio), common (quar.)__— 

$5 preferred (quar.) 

Starrett (L. S.) 

Stecher-Traung Lithograph— 
Se Preneeres COG?) <a ee 
Oe Bt 8 en et 
AW RS ER Ca 

Stedman Brothers, Ltd., common (quar.)__-_~ 

6% convertible preferred (quar.)_._______ 
Sterchi Brothers Stores, Inc., 6% pfd. (quar.) 
Stewart-Warner Corp. 

Strawbridge & Clothier, $4 preferred 

Be” PEGI OE ec ence ice ee madiintan ein 
Sullivan Consolidated Mines, Ltd. (interim) - 
Sundstrand Machine Tool Co 
Sun Life Assurance Co. 
Sunray Oil Corp., 

542% convertible preferred 
Supersilk Hosiery Mills, Ltd., 5% 
Sussex Trust Co. (Lewes, Del.) 

Extra 
Sutton-Horsley Co., Ltd. (initial) 

Swift & Company (quar.)............._._. 
Sycamore-Hammond Realty— 

6%% preferred (quar.) ................... 

6 2 % eg | 8 en eee 

O16 9%. preverees Gagan.) ico... cnn 
Sylvanite Gold Mines (quar.)__.___________ 
Tacony-Palmyra Bridge, com. (reduc. quar.) 

Cones A (reneoen Sner.).................. 

B® preteen (eer. i... eee 
Taggart Corp., $2.50 pfd. (quar.)__________ 
Talcott (James), Inc., common 

542% varticipating preferred (quar.)_____ 
Tamblyn (G.) Ltd., common (quar.)________ 

5% preferred (quar. ) > A i 
Taylor (William) Corp., common vtc.- 
Tecumseh Products (irregular) 
Tennessee Corp. 

Terre Haute Malleable & Mfg. Corp. 
Texas Company (quar.)- ‘ 
Texas-New Mexico Utilities Co.— 
$4 2nd preferred (annual) 
Texon Oil & Land 
Textile Banking Co. (quar.)_----_____-_-__ 
Thompson Products, Inc., common (reduced) 
$5 convertible preferred (quar.)_._-_-_-~ 
Tide Water Associated Oil Co.-—— 

re ct) a ee 
Timken-Detroit Axle 
Todd-Johnson Dry Docks, class A (reduced) 

Class B (reduced) 

Toronto General Trusts Corp. (quar.)-_-___ 
Treadwell-Yukon Corp. (liquidating) 
Trinity Universal Insurance Co. (Dallas)___ 

Additional 
Troy & Bennington RR. (s-a) 

Tuckett Tobacco, Ltd. 7% pfd. (quar.)____ 
Tunnel RR. of St. Louis (s-a) common 

7% preferred 
Twentieth Century-Fox Film Corp.— 

$1.50 convertible preferred (quar.)_._____ 
208 South La Salle Street Corp. (quar.)____ 
Union Carbide & Carbon Corp 
Union Pacific RR Co. (quar.)___-____-_-___ 


Union Trusteed Funds, inc.— 
Union Bond Fund A 
Union Bond Fund B 
Union Bond Fund C 


United Dyewood, 7% preferred 
United Elastic Corporation 
United Gas & Electric Corp., 


(quar.)_- 


|) 
pfd. (s-a) 
(s-a) 


(quar.) 


7% pid. (quar.) 


Per 
share 


1$1% 
25c 
$1% 
$1% 
$1%2 
$1l%e 
50c 


t$1%e 
25c 
10c 
10c 
25c 
5c 


$1'2 
t$7 
$l1%e 
37%c 
$2 


50c 
50c 
37%ec 
30c 
30c 
$l 


37 ec 
34%ec 


t20c 
I$1l%e 
10c 
10c 


$1% 
$14 


35c 
$l1%e 
$1.12 


$1% 
50c 
$1% 
50c 
$1% 
50c 
$1% 
$3 %e 
$1%e 
+75¢ 


t75e 
t$1 
374ec 
$1% 
50¢c 


$1% 
$1% 
$1% 
t15c 
175c 
75c 
25c 
*$1% 
7$1% 
t3ce 
65c 
1$3% 
5c 
68%4¢c 
I$2%e 
40c 
10c 
5c 


$1% 


$1% 

$1 
50c 
50c 
t$1 

5c 
25c 
25c 


37'%c 
50c 
75c 

$1%2 


$1% 


When Holders 
Payable of Rec. 


6-22 
6-15 


6-30 
6-22 
6-30 
7-1 
7-1 
6-26 
7-1 
6-22 


8- 1 
q- 2 
6-15 
6-15 
6-15 
6-27 
6-27 
7-1 
7-1 
7-1 


6-20 
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Name of Company 


United Gas Improvement com. (reduced) __ 

OE GeeY CU on a ee cermavi ence 
United Gold Equities of Canada— 

Standard shares (reduced s-a) 

United Illuminating Co 
United Light & Railways Co. 

6% prior preferred (monthly) 

6.36% prior preferred (monthly) 

7% prior preferred (monthly) 

Union Metal Mfg. Co., common (quar.) 

$6 A preferred (quar.) 

United Molasses Co., ord. reg. (bonus) 

American dep. rects. for ord. reg. (final) 
United N. J. RR. & Canal Co. ( quar.) 

U. 8S. Gauge Co., common (S-a) 

7% preferred 
U. S. Gypsum Co., common (quar.) 

7% preferred (quar.) 

U. S. Loan Society (Phila.) 8% 
U. S. Pipe & Foundry Co. 

Quarterly 

Quarterly 
U. S. Playing Card Co. 
U. 8S. Potash Co., common 
U. S. Printing & Lithograph Co.— 

6% convertible preferred A 
U. 8S. Steel Corp., 

U. S. Sugar Corp. $5 preferred (quar.)__ 
U. 8. Truck Lines (Del.) (reduced)________ 
U. S. Trust Co. (N. Y¥.) (quar.)_......_____ 
Universal Products Co. (irregular) 
Universal Winding Co.___._.____________ . 
Upper Michigan Power & Light— 

6% preferred (quar.) 

6% preferred (quar.) 

TP: ORC ORURE, CRE vc costes eect ric ciabciwie 
Upressit Metal Cap Corp. 8% preferred____ 
Upson-Walton Co. (reduced) 

Utah Oil Refining Co. (quar.)_.._ 
Utah Power & Light, $7 preferred 

$6 preferred 
Utica Clinton & Binghamton RR. Co.— 

Debentures (s-a) 

Utica Knitting Co.— 

5% prior preferred (quar.) 

5% prior preferred (quar.) 

5% prior preferred (quar.) 

Valve Bag Co., 6% preferred (quar.)_.-___ 
Van Camp Milk Co.— 

$4 preferred (quar.) 

Van Dorn Iron Works______ 
Van Norman Machine Tool Co 
Vapor Car Heating Co., 7% pref. (quar.)___ 

TH Presereee : mi a ea 
Vapor Car Heating, Inc........_-_- 
Veeder-Root, Inc. ‘aaa 
Ventures, Ltd. (reduced )_ ~~ TR ie 
Victor Chemical Works (reduced)___-_____ 
Victor-Monaghan Co.— 

TH pretense (OGG. }iccinccacsccusceus 
Vinco Corporation 
Virginia Electric & Power, $6 pfd. (quar. pe 
Virginian Railway common: (quar.)__-.____ 

Oh -mpetetves tee. ocd Cini 
Vulcan Detinning Co., common 

Common 

Fe. SI SNR Fa a viitecwitcnernmcicins 

7% preferred (quar.)_...__.___-_ a es 
Wabasso Cotton, Co., 

Wagner Electric Co. (quar.).....__________ 

Waialua Agricultural, 

Wailuku Sugar Co. (irregular) 

Waldorf System, Inc. (quar.)..._._._ 

Walgreen Company, common (quar.) 

Ware River RR., guaranteed (s-a) 

Warren (S. D.) Company 

Warren Refining & Chemical Co 

Waukesha Motor (quar.)__....____________ 

Wayne Knitting Mills, common (irregular)__ 
6% preferred (s-a) 

Wayne Pump Co 

Welch Grape Juice Co._. 

Wells Fargo Bank & Union Trust Co. (S. F.)— 

(quar.) 

Wentworth Manufacturing Co. 
Wesson Oil & Snowdrift Co., 
West Boylston Mfg. Co. of Alabama— 

8% non-cum. participating preferred 
West Jersey & Seashore R. R. Co. (s-a)____ 
West Penn Electric Co., class A (quar.)____ 
West Penn. Power Co., common (reduced)_ 

4%2% preferred (quar.)___-.-_-___-_- 
West Texas Utilities Co., $6 pfd. (quar. vies 
West Virginia Pulp & Paper Co 
Western Exploration (quar.)_....-_________ 
Western Grocer Co. (Iowa) 7% pfd. (s-a)_ 
Western Light & Telep., 7% pfd. (quar. ee 
Western Tablet & Stationery Corp.— 

Common (irregular) 

5% preferred (quar.)_________ ite ip . 
Westmoreland, Inc. (quar.)_.._.____________ 
Westmoreland Coal Co 
Weston (George), Ltd. (quar.)_....._ 
Wheeling Steel Corp., common 

$5 conv, prior preferred (quar.) 
Whitaker Paper Co., 

7% preferred (quet.) 8 3. 
White Motor Co 
White Sewing Machine Corp., $2 prior pref. 

$4 convertible preference 
Whitman (Wm.), 7% preferred (quar.)— ___ 
Wieboldt Stores, Inc., $5 prior pfd. (quar.) 

6% preferred (quar.) Sint taihscsne-dodbaaeiicdaa ies cies 
Wah, BOR. (OU Sc bi ee 
Winsted Hosiery Co. (quar.)_--_______-.___ 

Extra 

Quarterly 

Extra 
Wisconsin Electric Power— 

6% preferred (1897 series) 
Wisconsin Michigan Power 41% 
Wiser Oil Company 

Extra 
W JR, The Goodwill Station (quar.)_______ 
Wolverine Tube Co. (liquidating) 

Wood (Alan) Steel Co., 7% preferred 
Woodward & Lathrop, common (quar.)-_-___ 
rh ES eee 
Worcester Salt Co. (quar.)____~_- 
Wright-Hargreaves Mines (quar.)_.....____ 
Wrigley (Wm.) Jr. & Co. (monthly) 

Monthly 
Wurlitzer (Rudolph) Co., 

7% preferred (quar.) : - 
Yale & Towne Manufacturing_..._..._.---- 
Yellow Truck & Coach Mfg., common 

ie RR ities: «palit ae ate oak en S 

Te . wremeres (Goss ee 
Youngstown Sheet & Tube, common 

5%% preferred A (quar.)-.-.---~------ 
Zion’s Co-operative Mercantile Institution— 

Quarterly 

Quarterly 


pfd. (s-a)_ 
| ET 


Cyt cascstnctscssanntened 


(irregular) __ 


(quar.)._...... 
“% pfd. (quar.) 
A Rk aE ree SG 


Per 
share 
10c 
$1% 


t5e 
50c 


50c 
53c 
58¥sc 
15c 
$l%2 


a2%2% 


al2%ec 
$2% 


t$1 
$1 
$1% 
10c 
$15 
40c 
$2 


75¢ 
75¢c 
75c 
t$2 
10c 
10c 
t$1% 
T$1%e 


$242 


62%ec 
624ac 
62%ec 

$142 


$1 
50c 
25c 
$154 
$1% 
50c 
50c 
t5c 
25c 


$1% 
15c 
$142 
62%ec 
37 %ec 
Sle 
$12 
$1% 
$1% 
t$1 
50c 
25c 
20c 
25c 
40c 
$3 42 
75c 
5c 
25c 
50c 
$1% 
50c 
25c 


$3% 
25c 
25c 


$1'% 
$l 
$1% 
25c 
$1% 
$1% 
25c 
2'%ec 
$34 
4334c 


50c 


When Holders 
Payable of Rec. 


6-30 
6-30 


6-30 
7-1 


T- 1 
7-1 
7-1 
6-22 
6-22 
6-20 
6-20 
7-10 
7-1 
q- 1 
7-1 
q- 1 
6-30 
6-20 
9-19 
12-19 
7-1 
6-22 


7-1 
6-20 
7-15 
6-15 
7-1 
6-30 
6-15 


7-1 
10- 1 
1-1-43 

7-1 

6-20 

6-15 

7-1 

7-1 


6-26 


7-1 
10- 1 
1-1-43 

7-1 


7-1 
6-26 
6-20 
9-10 
12-10 
6-10 
6-15 
6-30 
6-30 


7-1 
6-15 
6-20 
6-25 
8- 1 
6-20 
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5-29 
5-29 


6-15 
6-11 


6-15 
6-15 
6-15 
6-15 
6-15 
5-14 
5-14 
6-20 
6-20 
6-20 
6-15 
6-15 
6-15 
5-29° 
8-31° 
11-30° 





*Transfer books nét closed for this dividend. 


+On account of accumulated dividends. 


tPavable in Canadian funds, tax deductible at the source. 
a Less British income tax. 


resident tax, 15%: resident tax. 2%. 


Non- 
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The Capital Flotations In the United States During the Month of May 
and for the Five Months of the Calendar Year 1942 


Corporate capital issues for the month of May aggre- 
gated $108,898,100, a decrease of $6,742,903 under the 
April total of $115,641,003 and compares with $260,976 ,300 
reported in May, 1941. May’s total is the smallest in 
amount of any May since 1938, when the emissions 
amounted to $63,266,450. The corporate issues for May 
follow closely the trend of financing for several months 
past. This poor showing can be attributed to the war 
and also to the fact that plant expansion where necessary 
is principally for war purposes and is financed by the 
Federal agencies, or under regulations of the Federal 
Reserve system governing borrowings by firms engaged 
in war work, whereas all other expansion has practically 
come to a stand-still. 


Of the $108,898,100 reported for May, $103,091,600 or 
slightly over 94.6%, was for new capital and $5,806,500 
or 5.3% was for refunding purposes. There were no 
placements of railroad securities for the month and pub- 
lic utility issues amounted to only $20,400,000. The prin- 





cipal issues were the $50,000,000 Humble Oil & Refining 
Co. serial debentures placed privately, $15,000,000 
National Distillers Products Corp. 34% debentures; 
$12,000,000 R. H. Macy & Co., Inc. 24%% debentures and 
two issues of Philip Morris & Co., Ltd., Inc., aggregat- 
ing $10,966,600, consisting of $6,000,000 3% debentures 
and $4,966,600 442% cumulative preferred stock. 

The disposal: of issues privately, which in April 
seemed to be on the wane, came into prominence in May: 
The total so disposed of aggregating $62,400,000, com- 
prised six emissions and represented over 57% of the 
month’s total. This compared with $9,554,000 or 8.25% 
in April, $37,238,100 or 33% in March, $33,245,000 or 45% 
in February and $5,800,000 or 3% in January. 


Municipal financing for May dropped to $29,618,123, 
the smallest since September, 1939, when a low of $24,- 
003,498 was reached. The portion representing new fi- 
nancing was $21,763,602 and $7,854,521 was for refunding 
purposes. The total for the first five months of 1942 








SUMMARY OF CORPORATE FIGURES BY MONTHS, 1942, 1941 AND 1940 





1942 


*1941 *1940 





New Capttal Refunding Total 


New Capital 


Total New Capital Refunding Total 


Refunding 





s 
170,032,190 
74,109,375 


73,085,120 112,294,420 


$ 
52,928,677 
46,549,770 
86,634,370 


3 
173,464,550 
257,345,640 
135,326,541 


$ 
137,994,832 
211,341,581 
103,799,050 


$s 
35,469,718 
46,004,059 
31,527,491 


ce 
324,316,342 
273,561,870 
201,922,025 


3 
271,387,665 
227,012,100 
115,287,655 





215,479,821 140,956, 164 356 435,985 


186,112,817 


799,800,237 566,136,731 


613,687,420 113,001,268 | 453,135,463 





115,641,003 
108,898,100 





97,114,003 18,527,000 


103,091,600 


39,469,665 
63,874,177 
90 466,785 


59,175,210 192,497,442 
89,787,130 84,280,300 
9,771,328 101,476,480 


251,672,652 
174,067,430 
111,247,808 


146,650,400 
260,976,300 
203,857,159 


107,180,735 
197,102,123 
113,390,374 








Second quarter_......----.--- 


193,810,627 


417,673, 232, 611, 483, 859 158,733,668 | 378,254,222 | 536,987,890 








Six months 


379,923,444 


1,031,360,652 |1,411,284,096 ” 271,734,936 831,389,685 |1,103,124,621 








43,569,170, 86, 
327,402,743 
34,264,713 


292,281,400 . 
180,831,672 
133,601,250 


130,037, 550. _ 49,833,450 | 242,447,950 
401,829,900 67,938,134 112,893,538 
161,391,300 195,656,013 68,006,465 65,594,785 


468 ,380 
74,427,157 





Third quarter sas 


405,236,626 


322,286,837 | 727,523,463 | 185,778,049 | 420,936,273 | 606,714,322. 





Nine months 


785,160,070 


1,353,647 ,489 |2,138,807,559 | 457,512,985 |1,252,325,958 |1,709,838,943 








103,261,200 
89,427,250 
59,465,696 52,054,554 


97,050,220 | 200,311,420 47,728,100 + 346,770 | 393,074,870 - 
42,384,100 | 131,811,350 | 168,943,139 rr 262,885,785 
a4" ‘57 396;778,240 














Fourth quarter 


262,154,146 


111,520,250 62,198,558 
191,488,874. | 443,643,020 | 278,869)797.| 773,869,008%/|1,052,738/895" 








Twelve months 


1,037 ,314,216 

















1,545,136,363 |2,582,450.579 | 736;382,782 |2,020, 195.056" |2,462;577,838. 





* Revised. 








was $298,774,496, compared with $519,664,021 for the cor- 
responding period of 1941. 

Above we present a tabulation of figures since Jan- 
uary, 1940, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1942 and 1941 figures will undoubtedly be neces- 
sary from time to time, particularly as additional private 
financing is brought to light in annual reports and other 
places. 


Treasury Financing In May 


The Treasury marketed in May no less than $5,238,- 
162,601 of all types of securities, of which $3,517,919,301 
represented new money. The total comprised, chiefly; 
about $900,000,000 bills, $2,174,000,000 Treasury bonds, 
$1,119,000,000 Treasury notes, $640,000,000 Defense bonds, 
and $400,000,000 tax anticipation notes. 

A new method of financing was adopted by the Teéee- 
ury during the month in the form of a “tap’ ‘issue of 
2%% bonds. The bonds were offered in an unspecified 
amount and all subscriptions, totaling $882,078,700, were 
accepted. The bonds were not available for subscription 
by commercial banks and such institutions may not pur- 
chase them in the market for ten years. The offering 
remained open for a longer period than is usual because 
of its unlimited nature. 

Intensive efforts to sell Defense Bonds in May re- 
sulted in an increase of nearly 20% in sales as com- 
pared with April: The Treasury set a $600,000,000 goal 
for the month and sales went substantially above that 
amount. Nevertheless they did not approach the peak 
level of $1,074,029,308 reached last January, and must go 
much higher if they are to take care of the deficit. 

Three of the four weekly bill issues last month were 
sold in amounts $100,000,000 above maturities in the 
same weeks. Yields on the month’s issues were the 
highest of the year and ranged between 0.358% and 
0.368%. A céiling was virtually placed on bill yields, 
when on April 30 the Federal Reserve announced it 
would purchase all Treasury bills offered at a *4% dis- 
count. 

Following is a summary of financing operations car- 
ried out by the Treasury in 1942: 





UNITED STATES TREASURY FINANCING. DURING 1942 





Amount 
Applied for 


Amount | 


Date | 
Offered Dated Accepted | . Price 





S 
351,600,000 

\ 384,694,u00 
351,585,000 

|” 371,501,000 
| 1,013,839,300 
| 1,074, 029,3u8 
4.865.000 


237,750,525 


Jan, 2. _/|Jan. 
Jan. | 9_- 
Jan. 16-- 


-865,000. 
237,750,525 
2,931,165, 133 





"710,837,192 
3.825.000 
126,119,475 


. 2 | . 510,228,000 
hes " $| 471,349,000 
we : s| 535,476,000 
. 90. P 512,778,000 
1-31 


. 131 
. 131 


March 
Total 3 


Mar. 27__|April 1 
April, 3__{April 8 
April 10__\April 15 
April 17__| April 22 91 days 
April 24__|April 29} 91 days 
April’ 6__|April 15| Nov 1, °42! 3, 
Apr. 1-30_|April 1) 10-12 yrs. |. 
Apr. 1-30_|June 1 
Apr, 1-30. |Jan,. 1 


April) total 


356 653,000 
333,669,000 
311,219,000 
332, 677, 000 


*0.221% 
*0.264% 
*0.281% 


78 Gens| 
72 days 
91 days) 








Total 4 |months 


May 1-..|May 
May 8..|May 
May 15--.|May: 
May 22__.|May 
May 3--.|May 
May 3__|May 
May 25- .| June, 
May 1-31|May 
May 1-31\June 
May (1-31)\Jan. 





‘6. 238, 162, 601. 


15,676,684; 938 


May to 

















Total 5 |months. 





a Comprised of three separate series, of 


* Average rate on a bank discount basis. 
whicm series E have 0-year maturity, are sold on a discount basis at 75, and yield 
2.90%; series F, have.a 12-year maturity, are sold om a discount basis, at 74, and 


yield 2.53%; and series G have a 12-year maturity, are sold at 100; and bear 2 44% 
interest. b Comprised of two Separate issues, designated: Treasury notes, of. tax 
ee -1943; series A earn about 1.92% a year and series B: 
about 





JSE OF FUNDS 





| 
Type of Total Amount | 
Security Accepted 


New 
Refunding IndeWedness 


— 





$ 
49,797,000 
49,840,000 


$ 
100,433,000 
100,207 ,000 
150,330,000 
150,074,000 
1,013,839,300 


$ 

150,230,000 
150,047,000 
150,330,000 
150,074,000 
1,013,839,300 
1,074,029 ,308 
4,865,000 
237, 750. 525 


2, 931, 165, 133 
150, 092, 000 
150,049,000 
150,012,000 
150,445,000 

1,512,334,200 
710,837,192 


bills - - 
bills. 


7l-day Treas. 
Jan. .-| 9l-day Treas. 
Jan. ..| 91-day Treas. bills-- 
Jan. ..| 91-day Treas. bills. 

Jan. 15__| 2%. Treas. bonds_-_-_- 
Jan. ..| U. 8. Savings bonds. 
June Depositary bonds __. 
Jan. .-| Tax anticip’n notes -- 


1,074,029,308 
4,865,000 
237,750,525 


—____—__- —___» 


a 514, 883, 300 A 416, 281, 833 


150,092,000 
150,049,000 
159,012,000 
150,445,000 


January 


Feb. .-| 91-day Treas. 
Feb. 91-day Treas 
Feb. .-| 91-day Treas. 
Feb. 25__| 91-day Treas. 
Feb. 25..| 24% Treas. bonds _- 
Feb. .| U. 8. Savings bonds -_ 
June be -| Depositary bonds _ -- 
Jan. 1-..| Tax anticip’n notes_- 


1,512,334,200 
710,837,192 
3,825,000 3,825,000 
126, 119,475 126,119,475 


— - —- - —— —_--___ —_ — 


2 2,953, 713,867 2,353, 115,867 


150, 477,000 
150,194,000 


Februar|y total 


Mar. 
Mar. 


91-day Treas. 
9i-day Treas. 
Mar. 91-day Treas. 150,273,000 
Mar.25_.| 91-day Treas. 150,262,000 
Mar. 1__/| U. 8. Savings bonds- 564,506 ,282 
June Depositary bonds _ _ - 2,230,000 
Jan. 1-.-| Tax anticip'n notes_- 234,788,400 


March ~ 1,402,730,68 


_ 34, ‘788, 400 


a 


~ 951, 786, 682 


-_—— -~ 


4, 721, 184, 382 


150, 435,000 150, 435, 000 
150,414,000 150,414,000 
150,073,000 073, once ne 
150,058 ,000 058. ivvecume 


150,125,000 oscil tah 
1,507 ,035,000 


1a | 


7,287,609, 682 


total 
To tal 3|months 


April 1_- 
April 8__ 
April 15__ 
April 22_ _ 
April 29" _ 
April 15_- 

Aprill - 

June 1__ 
Jan. 1_. 


78-day Treas. 
72-day Treas. 
91-day Treas. 
9i-day Treas. 
9i-day Treas. 
Ctts..of indebtedness - 
U.S. Savings bonds - 
Depositary bonds. _ _ 
Tax anticip’n notes _ _ 





1,507 035,000 
536,395,455 
1,695,000 
254,682,200 


3,050,912,655 
“10,338,522,337 | 


150, 400, 000° 


April total 
3,016,68 1.300 


150,400,000 
150,049,000 
150,012,000 
a 


Total| be months... . .- 


bills- 
bills. 


‘91 day ‘Treas. 
9i-day Treas. 
9l-day Treas. bills- 
91-day Treas. bills. 
2% Treas. bonds---. 
2%% Treas. bonds. 
1%% Treas. notes. 1,119,337 300 
U. 8. Savings bonds 640,117,976 
Depositary bonds __ 1,130,000 
Tax anticip’n notes _- 399 250,525 


May 6. 
May 13-. 
May 20-. 
May 27. 
May 15-. 
May 6-. 
June .5- 
May 1-. 

1 

1 


1,292,444, 100 
882,078,700 


June 
Jan. 





3.517,919,301 
10,839,760 338 


1.720,243,300- 
4.738.924.600 


5,238, 162,601 | 
15,576.684,938 | 


May to 











Total 5 





* INTRA-GOVERNMENT. FINANCING 











January— 











February total 126,807,000 


March — 
Certificates 





13,100,000 
156,427,000 


143,327,000 
351,739,000 


+ 


7,000,000 
183, 352,000 
190, 352, 000° 
407, 1n6, 000 


47 025,000 ag 
“140, 447,000 


March total 


Total 3 months 


April — 


Certificates 3,900,000 


20,408,000 
24,308,000 
376,047,000 


166,900,000 
x6.865.000 


‘ 160,035,000 
536 082,000 


24,000,000 20, 100,000 
40,936,000 20,528,000 


64, 936, 000 40, 628, 000 
557,122,000 181 075, 000 


April total 


Total 4 months 


May— 
Certtficates.......1.-- 
Ss aes ae ck are 


100,000 
20 603 000 


20,703,000 
201,778,000 


167 000,000 
13,738,000 


Total May... ........-- -| 180,738,000 


737,860,000 








Total 5 months____.__.___| 





* Comprises sales of special series certific ites and notes; certificates: sold to Ad- 
justed Service Certificates Fund and Unemployed Trust Fund, and notes to Federal 
Ol4 Age and Survivors Insurance Trust Account, Civil Service Retirement Fund, 
Foreign Service Retirement Fund, Canal Zone Retirement Fund, Alaska Ratiroad 
Retirement. Fund, Postal Savings System, Government Life Insurance Fund, 
National Service Life.Insurance Fund, Federal.Deposit. [nsurance-Corporation, and 
Federal Savings & Loan insurance Corporation. x Net retired. 


In the comprehensive tables on the following pages 
we compare the. May and the five. months’ figures 
with those for the corresponding periods in the four 
years preceding, thus affording a five-year comparison, 

Along with the full-page tables, we give complete de- 
tails of the capital flotations during May, including 
every issue of any kind brought out in that*month. 


Details of New Capital Flotations 
During May, 1942 


LONG-TERM BONDS AND NOTES.(ISSUES MATURING LATER 
FIVE YEARS) 


PUBLIC UTILITIES 
*$75,000 Allied New Hampshire Gas Co. Ist mtge. 4% bonds, 
due Jan. 1, 1957. _ Purpose, pay_open indebtedness to pareng 
company ($50,000); corporate purposes, &c. ($25,000).- Sold 
privately to an insurance company. 





Price, 


*guourtJ0AOH [eIopeg 949 JO AduaZe Aue ur01j soyedoyunur pue soiei1g Aq pourerqo spun epn|ouy Jou op senBiy eseUL « 
S82 681 690 11628 106809 896 ZIT LIS 6| 162 HES 866" 1/291 68S" EZS" 1 WBS ELL OT 1 61Z OIL’ Set /G9E"6SE" F69 
tee et bec [t,t 102. coe ser ogy Ba 
1Z%' E91‘ LES 988.292 





Harriman 
& Weeks; 
and Kuhn, 


609° 6F8" OFT 1/891 029° ERP ZOE EPI'SEL'Z,961' 66S LIZ‘ 1/901 FF8'9Z0'T 
000° 0S% "OSP 
LEB PSS’ Soh |I9S‘OOT'IL  |9ce' PSP‘ Z8e 


STE" SPS" 67S" 1/SZE" LEb' £60" 1/000" [90° 9EF 











Uph'6L1' 299 y#203 puwis 
: SUOISSESS0qg 89383 P2IIUL) 
~~ 999 ‘801319 ‘s038I¢ PIUNWs 
~~ $91DU@B¥ -3A0F PUB UBO WIE 
Juewusesod. uZje10j 1043 
qUSUIUAGAOT) UBIpPeUe 
078104209 ‘7#3°L 


Alex. Brown 


Hornblower 


H. Walker & Co., 


Stone & Co.; 
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Hayden, 


First Boston Corp.; Lehman. Brothers; Goldman, Sachs & Co.; 





Inc.; 


Ine.: 


1949. Purpese, redeem bank 


loans ($11,000,000); corporate purposes ($4,000,000). 


Wertheim & Co.: 


Dillon & Co.; 





Stone & Webster and Blodget, Inc.; 


Blair & Co., 
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Inc.; Blyth & Ce., 



































Emanuel & Co.; 
Eastman, 



































Langley & Co.; 





., Bae; 
Sons; 


fund debentures, due March 1, 
100 and int. Offered by Glore, Forgan & Co.; 


Ripley & Ce., 
Kidder, Peabody & Co.; 


Laird, Bisse) & Meeds; G. 


w.c. 
o 


OTHER INDUSTRIAL AND MANUFACTURING 
if 
& 


$15,000,000 National Distitfers Products Corp. 7 year 3% sinking 
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Sold privately 
Sold privately 





009° 996'b 009° 996'F 


Purpose, construction, &c. 


Offered by The First Bosten Corp. 


Purpose, refunding. ($75,000) ; 


000° 000° F 000° 000° F 


1972. 














Purpese, payment of past due accounts, X&c.; 


1967. 
’ reimburse treasury. for capital expenditures... 


to an ‘insurafice company. 


pay. bank. Jeans, open -indebtedness to parent, reimourse 


treasury: for capital. expenditures: ($100,000) . 
-s to an-insurance company. 
4,000,000 Pasblic Service Co. of Indiana, Inc., Ist mtge. series D 


34% % Bends, “due March 1, 1972. - 


Price, 102% and int. 


and Mellon Securities Corp. 
*150,000 Vermont Utilities, Inc., Ist: mtge: bonds, series (4 4%, due 





series A, due Jan. 1, 


Jan. 1, 
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*$175,000:-Pennsgrove (N. J.) Water Supply Co. Ist mtge. bonds, 


$16,400,000 
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*$2.000,000 Indianapolis, Power_& Light Co., 28-year 3% Ist mtge. 


Purpose, additiona! plant facilities. 


Placed privately with John Hancock Mutua, 


bends, due May. 1, 1970. 


101. 
Life Insurance Co. 
Sachs & Co., 


Price, 


Goldman, 


through Lehman Brothers, 


and The First. Boston Corp. 


*10.000,000 Long Island Lighting Co. 3% % sinking fund debentures. 


Purpose, refunding ($0,200,000); pay bank loans ($2,000,000) ; 


pay debt to Empire Power. Corp. 


. Sold. pri-_ | 


Mutual ‘Life Insurance Co, and 


John Hancock Mutual Lifes Insurance Co. 


($2,800,000) . 


Northwestern 


vately to 
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LAND, BUILDINGS, &c. 
$150,000 (The) Ladies of Loretto (Loretto Academy of the Im- 
maculate Conception), Chicago, IIl., Ist mtge. 3% serial 
real estate bonds, due 1943-1954. Purpose, refunding. 
Price, 100. Offered by Dempsey-Tegeler & Co. 

249,000 Oak Park Hospital and Training School for Nurses of 
The Sisters of Misericorde, Oak Park, IIl., 3% Ist mige. 
sinking fund ponds, series A, due Nov. 1, 1954. Purpose, 
refunding. Price, 101 and int. Offered by B. C. Ziegler 
& Co. 

67,500 St. James Congregation, Kenosha, Wis., 3-314 Ist ref. 
mtze. sinking fund bonds, due Oct. 1, 195... Purpose, re- 
funding. Price, 10landint. Offered by B.C. Ziegler & Co. 

65,000 Third Church of Christ, Scientist, Houston, Texas, 
lst mtge. 4%% serial bonds, due 1943-1954. Purpose, 

refunding. ( 


20 520 


400 ,598 


S 
4 


25,377 ,020 
15,775,000 
6 
7 


~ 37 


| 











,000 


677 000 


2,008,000 
1,022,800 

195,940] 259,760,425 
2,587,300 


160,469,880 217,450,640 


Refunding 
i 
0, 
9 





1 
85) 14 
8 


323 ,000 


2,642,000 


4 
59 
400 ,000 
3.437 ,220 


Offered by Dempsey-Tegeler & Co. 


24 354,220 
5,775, 


16,688,100 
110:564, 
400; 


$531,500 


133,473 ,660| 214,419,840| 347,893,000 


New Capital 





MISCELLANEOUS 

$12,000,000 (R. H.) Macy & Co., Inc., 10-year 244% sinking fund de- 
bentures, due May 1, 1952. Purpose, general corporate 
purposes. Price, 100 and int. Offered by Lehman Brothers; 
Goldman, Sachs & Co.: A. G. Becker & Co., Inc.: Blytn & Co., 
Inc.; Glore, Forgan & Co.; Harriman Ripley & Co., Ine.; 
Haligarten & Co.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Wertheim & Co.; J. 8. Bache & Co.; Kidder, Peabody 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; White, Weld 
& Co.; Emanuel & Co.; L. F. Rothschild & Co.; Dean Witter 
& Co.; Kuhn, Loeb & Co., and Dillon, Read & Co. 


STOCKS 
(Preferred stocks of a stated par value are taken at par, while preferred 
stocks of no par value and all classes of common stock are computed 
at their offering prices.) 


PUBLIC UTILITIES 

$4,000,000 Washington Gas Light Co. 40,000 shares of 35 cumulative 
preferred stock (no par). Purpose, repay bank loans in- 
curred for additions, &c. Price, 100 and divs. Offered for 
subscription to common stockholders and underwritten by 
Y. E. Booker & Co.; Auchincloss, Parker & Redpath; John 
ston, Lemon & Co.; Folger, Nolan & Co., Inc.; Brown, Good 
wyn & Olds; Macka!! & Coe; Ferris, Exnicios & Co., Inc.; 
Robert C. Jones & Co., and Robinson, Rohrbaugh & Lukens. 


OTHER INDUSTRIAL AND MANUFACTURING 
$4,966,600 Philip Morris & Co., Ltd., Inc., 49,666 shares of cumulative 
preferred stock, 444% series (par $100). Purpose. repayment 
of bank loans. Price, $102 pear snare. Offering: First 
offered for subscription to common stockholders. Tne un 
subscribed balance (17.609 shs.) offered by same bankers as 
offered the $6,000,000 20-year 3% debentures (see above). 





78,600,000 
3,900,000 
14.255.00 
20:130 500 





2,500 ,000 


14,100,000 


44,469.200 
131,320,590 
55,135,000 


40.000,000 
4,023,000 





,000 
-500,000 





152,553 
4 1,750.000 
187.878.780| 538.461,310 726.340.090 


73,500,000 
Ii, 
79,074,400 
23,500,000 
7 

12,755,000 


324,851 .357 


Refunding 
’ $ 
14,000,000 








52,246,190 
31,635.000 


3 
,590| 447,886,910] 580.919.500 


.000 
000 


10.128,943] 405.616.657| 415.745.600 


$ 

635, 

985, 

000 

900, 
2,500 ,000 
2,600,000 
5,100,000 
3,900,000 


New Capital 
1 
7, 
5. 
3 
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300 
,000 


13,100,000 
5,400,000 
43,983,044 


$ 
174,001,000 
8,932. 
6,555 
115,850,000 


168,104,513 
174.001 ,000 
318,342,610 
217,140,000 


13 000,000 





21 





2 
3 


199,753 ,30 
216,000,000 


,000 


624,352,135) 803,308,300 


32.467 ,930 


3, 

7, 
101,947,070 
137,745.602 


137 ,745,60 


Refunding 
$ 











555,000 
585,000 


4,094.000 
24,815,882 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 


$36,415,000/ Federal Intermediate Credit Banks consolidated deben- 

*4,750,000) tures, dated June 1, 1942: $15,015,000 0.75% due Jan. 2, 
1943; $20,400,000 0.85% due April 1, 1943, and 84,750,000 
0.50% due Sept. 1, 1943. Purpose, refunding ($38,450,000); 
new money ($2,715,000). Price, par. Offered by Charles F. 
Dunn, New York, fiscal agent. 

350,000 First Texas Joint Stock Land Bank of Houston farm 
loan 1%% bonds, due May 1, 1947. Purpose, refunding. 
Price, $100. Offered by Kidder, Peabody & Co. 

$41,515,000 
ISSUES NOT REPRESENTING NEW FINANCING 
$761,300 Allis-Chalmers Mfg. Co. 33,100 shares of common stock 
(no par). Price, $23 per share. Offered by Spencer Trask 
& Co. 

350,000 Aluminum Co. of America 3,500 shares of 6% cumulative 
preferred stock (par $100). Price, $100. Offered by Blyth 
& Co., Ine. 

171,330 American Brake Shoe & Foundry Co. 2.839 shares of 
common stock (no par). Price, $25% per share. Originated 
with Riter & Co. 

301,500 American Can Co. 12,000 shares of common stock (no par). 
Price, $25\% per share. Offered by Spencer Trask & Co. 


150,000 American Cyanamid Co. 5.000 shares of class B stock 
(par $10). Price, $30 per suare. Offered by Spencer Trask 
%o. 








51,038,026) 267,304,584 
1,140,000} 216,000,000 


11,859,029 
66,157,443 
36,255,398 


10,000,000 
’ 10,100,000 


255.213.608 729.299.205' 084.512 813 


36,255,398 
39,178,997 
83,382,070 
178,956,165 
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,750,000 


812,711,988]1 033 264,500 


92,262,395 


3 
55,470,860] 96,480,327 


159,348,000 


528.661 ,000 
75,560 000 
3,498,000 


68.560 0CO 
3,498,000 
21,850,000 
34,744,500 
139,418,137 
164,848,000 
621,113,395 
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18,081 ,965 
87,176,325 
67 ,508 ,000 
542,034,655 
69,460 ,UCO 
3,498 ,000 








Refunding 








740 


6,100 ,0CO0 


41,009.467 
289.456.659 917.970.2781, 207.426 .937 


s 
97 340,000 
79,07 


16,662,535 
4 880,32 
52,241,812 


220 552,312 
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95,000 


14,150,000 


164,169,440} 472,862 000 
921.875 


2,535,320 
108.113, 


41,442,890 


19,300,000 


3.532.000 
131,456,024| 225,327,890 


2,000,000 
3,000,000 
580,975,088 





100,000 American Investment Co. of Ill. 2.000 shares of 5% 
cumulative convertiple preferred stock (par $50). Price, 
$38 per share. Offered by Kidder, Peabody & Co. and 
Alex. Brown & Sons. 


1,090,000 American Telephone & Telephone Co. 2%; % bonds, due 
1970. Offered by Salomon Brothers & Hutzler. 


84,000 Anheuser Busch, Inc., 
(par $20). Price, $56 per share. 


84,000 Anheuser Busch, Inc., 1,500 shares of common stock 
(par $20). Price, $56 per share. Offered by Blyth & Co. 


1,179,000 Atlantic Coast Line RR. gen. unified mtge. 414% goid 
bonds, series A, due 1904. Price, $63. Offered by Lehman 
Brothers. 


83,025 Canada Dry Ginger Ale, Inc., 8,200 shares of commen 
coe (par $5). Price, $10% per share. Offered by Shields 
so. 


3,200,000 Chicago Burlington & Quincy RR. 4'4% Ist & ref. bonds, 
due 19/7. Price, 69'«. Offered by Eastman, Dillon & Co.: 
The First Boston Corp.; Lee Higginson Corp.; E. H. Kollins 
& Sons and associates. 


478,975 Clark Equipment Co. 2,600 shares of capital stock (no par). 
Price, $30% share. Originated with Shields & Co. and 
Sutro Bros. & Co. 


283,057 Cluett, Peabody & Co. 10,293 shares of common stock 
(no par). Price, $27% per share. Offered by Harriman 
Ripley & Co., Inc. 


120,000 Kearney & Trecker Corp. 5,000 shares of common stock. 
Price, $24 per share. Offered by Blyth & Co. 


2,772,000 Procter & Gamble Co. 63,000 shares of common stock 
(no par). Price, $44 per share. Offered by Blyth & Co. 


89,250 Reading Co. 7,000 shares of common stock (par $50). 
$12 % per share. Offered by Smith, Barney & Co. 


102,000 Standard Stoker Co. 6,000 shares of common stock (par $5) . 
Price, $17 per share. Offered by Blyth & Co. 


1,120,224 


1,120,224 


130,335,800 
165,280 .664 
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1,500 shares of common stock 
Offered by Blyth & Co. 
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Merrill Lynch, Pierce, Fenner & Beane; Rheinholdt & Gardner; 
Riter & Co.; Schwabacher & ©o.; Scott & Stringfellow; 1. M. 
Simon & Co.; Stein Bros. & Boyce; Stern Brothers & Cow 


$6,000,000 Philip Morris & Co., Ltd., Inc., 20-year 3% debentures, 
due May 1, 1962. Purpose, repayment of bank loans (83,- 


033,400); working capital ($32,966,600). Price, 102. Offered 
by Lehman Brothers; Glore, Forgan & Co.; Bear, Stearns 
& Co.: A. G. Becker & Co., Inc.; Branch, Cabell & Co.; 
Alex. Brown & Sons; Frank B. Cahn & Co.; Davenport & Co.:; 
R. 8S. Dickson & Co., Inc.; Dillon, Read & Co.; Dominick & 
Dominick; Emanuel & Co.; Galdman, Sacas & Co.; Granbery, 
Marache & Lord; Hallzarten & Co.; Narriman Ripley & Co., 
Inc.; Ira Haupt & Co.; Hayden, Stone & Co.; Hempnaill, 
Noyes & Co.: Hirsch, Lilientha! & Co.; Hornbiower & Weeks; 
Jackson & Curtis: Kuhn, Loeb & Co.; Ladenburz, Tiaalmann 
& Co.: Lazard Freres & Co.: W. L. Lyons & Co.; Mackubia, 
Legg & Co.; Laurence M. Marks & Co.; Mason-Hagan, Inc.; 





Stifel, Nicolaus & Co., Inc.; Swiss American Corp.; Union 
Securities Corp.; G. H. Walker & Co.; Watling, Lerchen & 
Co.; Wertheim & Co., and White, Weid & Co. 

$21,000,000 

OIL 

*$50,000,000 Humble Oil & Refining Co. serial debentures (int. rates 
2.50 to 2.95%), due May 1, 1953-1962. Purpose, repay 
short-term debt ($40,000,000); capital expenditures ($10,- 
000,000). Price, par. Sold privately to a group of life 
insurance companies. 





88,000 Vultee Aircraft, Inc., 4,000 shares of $1.25 cumulative 
convertible preferred stock (no par). Price, $22 per siare. 
Offered py Blyth & Co. 


202,725 Western Auto Supply Co. 15,300 shares of common stock 
(par $10). Price, $134 per share. Offered by Merrill Lynch, 
Pierce, Fenner & Beane. 


2,470,000 Western Union Telegraph Co. 5% gold bonds. due 1960. 
Price, 817s. Offered by Spencer Trask & (Co.: Wertacim 
& Co.; Clark, Dodge & Co., and Lee Higginson Corp. 
$13 570,162 


* Indicates issues placed privately. Tt Indicates 
pec'‘sial offerings'’ on tne New York Stock Excnange. 


issues sold under 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 








= es os : 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 


Daily Record of U. 8S. Bond Prices June 6 June 8 June 9 June i® Junell June 12 Daily Record of U. S. Bond Prices June 6 June 8 June 9 June lO Junell June 12 


Treasury i oan owe Treasury aoe te eA 
4%5s, 1947-52 one wow 242s, 1950-52 Te oo 





Total sales oon Total sales in Ea a 

; s 107.18 at i psy = 

4s, 1944-54 E : 107.18 2 2's, 1952-54 4 4 ron 
= 107.18 Bea : ae pa 

Total sales : . 5 Total sales in a MES 
3%s, 1946-56 { 242s, 1956-58 a pies 


Total sales Total sales in a RS. 

ie pale 101.8 
3%s, 1943-47 { Lo 2's, 1967-72 { ae 101.8 
Total sales in ) 


2%s, 1951-53 


Total sales 


3%s, 1943-45 
Total sales in 


Total sales 
3%s, 1944-46 


2%s, 1952-55 
Total sales in 
2%s, 1954-56 
Total sales in $1,000 


Total sales 
3¥%es, 1946-49 
Total sales 


3%es, 1949-52 
Total sales in $1,000 


Total sales 
2s, March 1948-50 


3s, 1946-48 
Total sales in $1,000 


2s, Dec. 1948-50 
Total sales in $1,000 





wa = oo ee me mm be 


Total sales 


3s, 1951-55 


Total sales 2s, June, 1949-51 


2%es, 1955-60 


110.15 110.15 110.15 
110.15 110.14 110.15 Total sales in $1,000 
110.15 110.15 110.15 

1 » 1 2s, Sept., 1949-1951 
aid ie an Total sales in $1,000 
ea per te ae 2s, 1951-55 


Total sales 
2%s, 1948-51 a esehes Total sales in $1,000 


Total sales . -~ ose <—s a 2s, 1953-55 


e 2. £4:40.8+ 2-4 ab 


Total sales 


2%s, 1945-47 


8S S.8-8 -4°>2 


2%s, 1951-54 : ’ : oan DiC Total sales in $1,000 
--- oo Federal Farm Mortgage 
Total sales is an 3%s, 1944-64 


! 


45, 
3s, 


Total sales in $1,000 
Home Owners’ Loan 
3s, series A, 1944-52 


Total sales 


2%s, 1958-63 - 


o~?’ 1! ! ! ! 


Total sales 
Total sales in $1,000 


dost : 110.14 110.16 

2%s, 1960-65 Ane: : ' sen a 110.14 110.16 2%s, 1942-44 
. : 110.14 110.16 

Total sales in $1,000 units a . . Total sales in $1,000 


2%s, 1945 - 1%s, 1945-47 


Total sales Total sales in $1,000 units__.______ ana 





Yes, 1948 Ne ; rm 4 
= a ie z *Odd lot sales. tDeferred delivery sale. tCash sale. 


pigeon ’ ; ; Note—The above table includes only the sale of coupon bonds. Transactions 
in registered bonds were: 


No sales. 


2s, 1949-53 





Total sales 














NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots 
June 6 June 8 June 9 June 10 June 11 June 12 the Week EXCHANGE Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share §$ per share 
“42%, 42'2 43 44 45 45% 45 45 44 44 44 44% Abbott Laboratories 37 May 14 49% Jan 13 46 Feb 55% 
*107 108 *107. + 108 108 108 108 6108 *108 112 *108 112 4% preferred 104 Mar24 108% Feb 19 -- ans 
*31 37% *31% 37 “30% 34 *301'2 *30'2 *30'%2 36 Abraham & Straus 31 May 14 43 Jan 12 34 Dec 541% 
*41% 43 *41'2 42% *42 42'2 42'2 f *42 *42 43 Acme Steel Co 42% Jun 1 48% Jan 13 43% Dec 51% 
“6% 6% 6 6% 6 6% 6% Y “6% / x6 6 ; Adams Express 5% Apr 24 7%2Jan 3 5% Apr 
*18%, 19 18% 19 19 19 3 = *19 ‘ *19 19%%4 Adams-Mills Corp 18% Jun 8 20% Feb 3 217% Dec 
12% 12% 12% 12% 12% 12% 12% V. *12% 12% 12% Address-Mutigr Corp 10 Mar 27 12%Jun 8 9% Dec 
32% 3234 32% 32% 32 32% 30% 31% 31% 313 , Air Reduction Inc 29% Apr 28 38% Jan 6 Nov 
674 *64 67% *64— 67% *60 *61 *63 70% Ala & Vicksburg Ry Co 61 Jan 6 68 Mar 2 Sep 
2% 2% 2% 2% “2% 2% 2% 2% 4 2% 2% ; Alaska Juneau Gold Min 1% Mar 24 2% Jan 13 Dec 
92 *65 92 *65 - 92 ; *65 /y *80 85 Albany & Susq RR Co ll 94% Feb 10 Dec 
vs 32 3 16 is % / ey Se Allegheny Corp % Jan 7 
4\%4 4% 4 4% 44s 4 2 542% pf A with $30 war 6 Jan 26 
4% *3% 4 *4 4% 542% pf A without war \ 5% Jan 26 
10 9% 10 10 2 10 $2.50 prior conv preferred_No 17. Jan 27 


16% 17 4g 17% H Alghny Lud Stl Corp 22% Jan 2 
75 *60' ‘2 2 710 __  Alleg & West Ry 6% gtd 73% Feb 27 
434 4% y ‘ / 4 } 4% Allen Industries Inc____- SN tS eS 1 5% Jan 
134 134 V- V2 135% : Allied Chemical & Dye 149 Jan 
10% *10 / 10 10 Allied Kid Co 12% Jan 
12%% *12% % @ 12% , Allied Mills Co Inc 11% Apr 24 14% Jan 
5% 5% 4 ) 5% , Allied Stores Corp 4 Apr 28 6% Jan 
69 *65% 7 Ve 712% 5% preferred 64% Jun 5 81 Jan 87 
24% 24% % ) 24% . Allis-Chalmers Mfg 22 Apr 29 30% Jan 37 
18 *16% 2 , 17 Alpha Portland Cem 14% Apr 17 18% Feb 21% 
- *% * : 8 a + % 1s Amalgam Leather Co Inc ji Jan 5 142 Jan 1% 
1658 *14 , y 165 6% conv preferred 14% Apr 17 18% Jan 20 Sep 


Mar 27 56 Jan 41% Feb 63% July 
2354 Feb 14% Feb 22% Dec 
48% Jan 40 Feb 58% Jan 





49%, *481 , : 50% Amerada Petro Corp 43 
21 *19% j ; ) 19% Am Agric Chem (Del) 19 Mari2 
34 34% Y 4a §=633% American Airlines (nc 25% Apr 17 














For footnotes see page 2251. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





Range for Previous 
Year 1941 
Lowest 


$ per share 





Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share $ per share 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 9 June 10 


$ per share $ per share 





Sales for 
the Week 


Shares 


Friday 
June 12 


$ per share 


Thursday 
June tl 


$ per share 


Monday 
June 8 


$ per share 


Saturday 
June 6 


$ per share 


Highest 
$ per share 


5% Jan 2 7™Jan 8 Apr 9% Aug 
38% Apr 14 47 Feb 6 4 Dec 47% Dec 
5% Jan 14 Dec 8% Jan 
Jan Dec Jun 


*7% Te 73s 738 ‘ x7 % 7% 7%, 7M%, 7% 7% 800 American Bank Note 
"43% 45 *43 45 x42%2 4242 422 2 42'%2 42'e 350 6% preferred 
*4™% 4% 43% 438 "4%, 453 "4, +, "4% 4% 100 3% Mar 11 
°*26 27 26% 26% 2 26% 27 2642 : 255% 2554 1,500 Am Brake Shoe & Fdy 23 Apr 28 33 


*122 
15% 
67% 

*162 


22's 


5653 
1634 
*105 
"85 
*14', 
*43yq 
*B87%8 
16'e 
£9514 
©34 
334 
* 33 
25% 
#134 


273 
*43% 


*93% 
43, 


&34 
1338 
20% 

*22%% 
*103 
*23'2 
*82 
*6'2 
"134% 
*117% 
293% 
12% 
*47 
21% 
53 


125 
153 
68'4 

175 
22% 
567s 
1644 

112 
8734 


125 


1% 
68'%4 
"161% 
22% 


*203% 
*22'2 


*103 


2342 


82 


*61Q 
*134 
ll‘ 


30 


1234 
*47e 


21 


5234 


125 


30% 
1234 
4942 
21% 
5314 


1073 
3 


542 
*43, 
25% 

948 


5 
*25 
834 
1342 
2033 
*225% 
*103 
25 
*85 
*634 
*13% 
115, 
30%4 
12% 
49% 


213%, 21% 
Fle 5356 


12433 
®1% 


68 


*161% 
2342 


57 


*16's 


*105 
86 


*14% 
%4, 


9 
*16% 


*96 


#3 


334 


*25 
85 


634 
*13% 
*l1i% 
30% 
1234 
*4915 


21 
51% 


12435 125 

158 l’e 
6814 68 
175 

2374 

57 

167s 
112 

86 

l7‘e 

434 


16%s8 


10% 
3 
4%% 
453 

2456 
93 
5 

30 
8% 

13% 

207% 

24 


105 Ye 


2642 
85 
6°4 
1156 
30% 
12%, 
5044 
21 


125 
15% 
68 
"161% 
2344 
57 
16% 
105 
*84 
*1414 
4Ve 


9 
164 
*96 
e34 
334 
*16%4 
e35 
*25 
*17%% 
22% 
#2534 
2% 
*34 


x12%% 
"49% 
*203%4 

51% 


125 
15% 
68's 
175 
23568 
592 
17 
112 
8675 
1742 
4%4 
9 


16'2 


97 
1 
5 

17 

1 


26 
2% 

224% 

2612 
212 


295%, 
12% 
50 “4 
21% 
51% 


*106%% 10942 


169 
3,009 
2,900 


2,300 
800 
500 


200 
400 
2,700 
800 


10 
100 


5% % conv preferred 
Amer Cable & Radio ~e- 
American Can 

Preferred _- 

American Car & Fady.. 

Preferred 
Am.Chain & Cable Inc. 

5% conv preferred__ 

American Chicle 

Am Coal Co of Allegh Co N J_ 
American Colortype Co-_ 

Am Comm’! Alcohol Corp___ 
American Crystal Sugar 

6% 1st preferred____-_-_- 
American Encaustic Tiling___.__-1 
Amer European Secs________No par 
American Export Lines Inc 1 
Amer & For’n Power__ 

$7 preferred_ _...No par 

$7 2d preferred a _...No par 

$6 preferred__.____________No par 

American Hawaiian SS Co____-_-__10 
American Hide & Leather 
% conv preferred______ 


American Home Products 
American Ice 
6% non-cum preferred 
Amer Internat Corp____ 
American Invest Co of Ill___ 
5% conv preferred__ 
American Locomotive__-_--- 
Preferred __- 
Amer Mach & Fdy Co_ 
Amer Mach & Metals__-- 
Amer Metals Co Ltd_ 
6% preferred__ 
American News Co__- 
Amer Power & coat : 
$6 preferred_ “a 
$5 preferred_ ‘ 
Am Rad & Stand San’ y- 
Preferred ____ i 
American Rolling Mill_ > 
442% conv preferred_-_ ‘ 
American Safety Razor__ 18.50 
American Seating Co__._._._.__No par 
Amer Ship Building Co__.___No par 
Amer Smelting & Refg_._.._._No par 
Preferred __ ee 
American Snuff FE 
6° preferred pose OO 
Amer Steel Foundries__- No par 
American Stores__.._._...._...No par 
American Stove Co______ No par 
American Sugar Refining_______100 
Preferred _ icici «octane 
Am Sumatra Tobacco_______No par 
Amer Telep & Teleg Co__ a 
American Tobacco - 
Common class B____ 
6% preferred 
Amer Type Foundries Inc. 
American Viscose Ore. isa 
o% preferred... .....—. 


Am Water Wks & Elec____._No par 
$6 lst preferred__ No par 
American Woolen. ils No par 
Preferred __ ...100 
Amer Zinc Lead & Smelt_ 1 
$5 prior conv preferred a 
Anaconda Copper Mining________50 
Anaconda W & Cable__ ..No par 
Anchor Hock Glass Corp__- 12.50 
$5 div preferred______ No par 
Andes Copper Mining___________20 
A P W Paper Co Inc____-. 5 
Archer Daniels Midl’d__.__.._No par 
Armour & Co (Del) pf 7% gtd — 
Armour & Co of Illinois 
$6 conv prior preferred_ No = 
7% preferred —. 
Armstrong Cork Co_-_._. _No par 
Arnold Constable Corp__-_-. ae. 
Artloom Corp____-_._-.-__.._No par 
(6 es 
Asscciated Dry Goods____ cueanetinel 
6% 1st preferred- cae iets aa 
7% 2d preferred____ can hth ance a 
Assoc Investment Co____.____No par 
Ce aes: Fo 
Atch Topeka & Santa Fe ...100 
5% preferred 100 
Atlantic Coast Line RR__ 


Atl G & W ISS Lines____ 
5% preferred______- 
Atlantic Refining 


conv preferred 


Austin Nichols 


B 


Baldwin Loco Works v t ¢ 
Baltimore & Ohio 

4% preferred________._____ ..100 
Bangor & Aroostook 

Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 

5%% preferred__-____-._- 
Barnsdall Oil Co ____- 
Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice Creamery 

$5 preferred w w 
Beech Creek RR 
Beech-Nut Packing Co. 
Belding-Hemingway 
Belgian Nat Rys part pref______-~_- 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan 

Pr pfd $2.50 div series '38_No par 

N 


Bethlehem Steel (Del) 


1362 


120 Apr 20 
1% Apr 13 
565% Apr 29 
159 Mar 12 
20 May 20 
55% May 21 
16 May 26 
105 May 27 
69 Mar 16 
15 Jan 5 
3% May 25 
T¥e Mar 11 
15% Apr 30 
92 May 4 
5 Jan 27 
3% May = 
16% Jun 
*% Jan 
= Jan 
1% Jan 
16% Jan 
25% May 27 
2% May 26 
33% Jan 21 


x36% Apr 13 
1% Jan 5 
25 Mar 6 
2% Apr 14 

6 Mar 27 
35% Mar 6 
6% Jun 5 
65 Jun 9 
9% Apr 30 

4 Mayl15 
16 Apr 29 
113% Feb 20 
2153 May 21 
2 Mar 14 
15% Apr 23 
12% Apr 15 
3% Apr 25 
145 Apr 28 
9% May 25 
52% Apr 28 
4%, Mar 11 
6%4 Feb 13 
24 May 25 
3542 May 14 
1324 May 14 
29 Apr 29 
Jun 11 
16%, Jun 3 
9%, Jan 2 
7¥2Jan 3 
15 Mar 26 
78% Mar 27 
17% Jan 2 
101% Apr 29 
33% Apr 24 
34% Apr 20 
120 Apr 6 
3% Apr 27 
22 Apr 17 
108% May 6 


1% Apr 15 
41% Apr 28 
3% Apr 18 
55 Jun 3 
3% Apr 29 
40 Mar 30 
225% May 20 
24%, Jun 4 
125% Mar 11 
107 May 26 
7%— May 20 
1 Marill 
27% Apr 27 


x107% Jun 12 


2%4 May 14 
51 May 26 
53 Apr 20 
21 Jan 2 

5% Mar 20 

2% Apr 28 
79 May 26 

4% Apr 28 

61% Mar 24 
55% May 20 
20 Jan 
81% Jan 
27% Jan 
60%2 Jan 
19%, Jun 


17 May 20 
33 Mar 16 
14% Apr 30 
100 Apr 28 
6% Apr 11 
46% Apr 25 
43 May 23 
111 May 25 
7 #£$Apr 30 
1% Apr 17 
15% Apr 28 
2% Jun 2 


10% Apr 17 
25, Jun 3 
45, May 27 
4 Apr 15 
22 Jan 2 
6% Mar 25 
4% Apr 25 
24% May 13 
8%, Jan 2 
12%Jun 3 
1542 Apr 30 
20 Apr 15 


103. Mar 20 


23%2 Jun 8 
64 Apr 24 

6% May 14 
13. May 20 

9% May 20 
284% May 21 

9% May 6 
46% Mar 18 
17% Apr 27 
49% May 25 


108% May 25 


130% Feb 
1% Jan 
69% Jun 
166 Feb 
33 Jan 
73% Jan 
20'2 Jan 
110 Mar 
95 Jan 
17% Mar 
5% Jan 
9% Jan 
22% Jan 
984 va Jan 
%, Jan 

6 Jan 
19% Apr 
5_ Jan 

28 Jan 
2% Jan 
24% Jan 
32 Jan 
3% Jan 


26 
27 
23 
14 
21 
20 
10 
13 
10 
13 

8 
10 


36 May 25 


46% Jan 
2 May 
31 May 
4 Feb 
7 Jan 
40 Jan 
10% Jan 
89% Jan 
eo Mar 
4 Jan 
0330 Mar 
119 Feb 
26% Jan 
+3 Jan 
26% Jan 
22 Jan 
4% Jan 
165 Jan 
12 Jan 
59 Feb 
6 May 
9 Jun 
35% Jan 
43 Jan 
147 Feb 
34% Jan 
144 Mar 
20%, Feb 
12 Feb 
10%, Jun 
21% Jan 
97% Jan 
21% Jan 
134% Jan 
49% Jan 
50% Jan 
143% Jan 
5 Jan 
276 Jun 
116% Jan 


3% Jan 
70% Feb 
5% Jan 
76% Jan 
5% Jan 
50 Jan 
285— Jan 
30 Jan 
17 Jan 
112% Mar 
10 Jan 

134 May 
35 Jan 
111% Mar 
4% Jan 
672 Feb 
66 Jan 
27 Jun 


3 
29 
28 

6 
21 
15 


6 
16 


NNYKe Ww 
NPWWADKCUWNHO 


ee 
COFrALAN S PO 


7% Jan 2 


4 Feb 


80 May: 


6% Jan 
772 Jan 
83 Jan 
26 May 
97 May 
39 Mar 
70 Mar 
26 Jan 


34 Jan 
45% Jan 
23% Jan 
109% Feb 
7 Jan 
50% Feb 
70 Jan 
116 Jan 
9% Jan 
2% Jan 
22 Jan 
4% Jan 


14% Jan 
4% Jan 
72 Jan 
642 Jan 
31% Jan 
9% Jan 
6 Jan 
30 Jan 
11% Jan 
18% Jan 
21% Jun 
24% Feb 
10442 Feb 
30 Feb 
110% Jan 
7% Jan 
15 May 
16% Mar 
39% Jan 
14 Jan 
52 Jan 
24% Jan 
66% Jan 
121 Jan 


2 
28 
27 
26 
20 
13 
27 
<0 
27 

6 

6 
11 
16 
24 
10 
29 

8 
30 

3 
13 
23 
19 


2 
7 


Apr 
Mar 
Dec 
Dec 
Apr 
Feb 
Dec 
Apr 
Dec 
Mar 
Dec 
Feb 
Feb 
Jan 
Dec 
Jan 


39 
130% Oct 
3 Aug 
95% Jan 
185 Jan 
34% July 
79% July 
23% Jan 
115 Jan 
121 Jan 
x17 Nov 
8% Jan 
9% Aug 
19% Aug 
95% Sep 


Jan 
6% 


19 Jan 
5% July 
8% July 
12% Sep 
34 July 
12% Sep 
9% July 
35 Sep 
10% July 
4% Mar 
31% Mar 
27% July 
106 Oct 
32 # Apr 
126 Jan 

844 July 

17 Oct 

41% Sep 

20% Jan 

57 May 

34% July 

89% Jan 

131% Jan 


52 
108 108 *10758 10842 108% 1084s *107% 108% 7% preferred 











For footnotes see page 2251. 
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15% 1% 15 
94 94 93% 
2 2% 

12! 13% 13% 

2 2% *2\% 
88 90 *88 
28%, 283 28%4 
"1% 2 *1% 
25 25 *25 


















96 100 “96 
14% 145 *14'2 
"6% 7% *6'2 
"3% 3% 334 
30% 30% 30 
885% 93% *885% 
+ N% *% 
*3 3% *3 
1% 15% 1% 
*9 9% 9% 











49 50 *49 
*y% 32 a) 
ely N% ela 
eV, 36 el, 

*113%— 11% 11% 
*12 12% *12 
"1% 1% 1% 















Saturday Monday 
June 6 June 8 
$ per share $ per share 
*21% 23 *22% 23% 
"16% 18 "163 18 
5% 5% *51q 5M 
11% 11% *11% 13 
*9 10 *9 10 
*62 67% *62 67% 
14% 14% 145% 14% 
28% 28% *29 29% 
"71642 11% *1642 Ii 
36. 36 *34. 36 
14 14 14 14 
195, 19% 19% 19% 
23 23% 227 23 
71% 1% $3 My 15% 
30 30 x29'2 29% 
"134% 16 *14 16 
8 8 8 
"18 18% 17% 18 
*28 285 *27% 28% 
*35 : 36 *354e 36 
"A i et | 1 
*1 1 Ye 1% 1 Va 
"BY, 9 "BY, 8% 
*20. = 20 *29 30% 
“3 2% 12% "12% 12% 
6% 6% 6% 6% 
*106% 109%, "106% 108 
24% 2% 2% 2% 
48%, 49 482 9 
*6 6% 6\e 6% 
12 12 "11% 12% 
16% 17% "164% 17% 
22% 22% 23% 23% 
— fi *164% 17 
54% 54% 
™ Ta 1% 1% 
a ©) a Vi 2 
5%4 5% °54 5% 
*20% 20% *20%4 20% 
52% 2% *2% 2% 
*6%% 7 634 6% 
719'2 79% 79'2 79% 
12 12 12 12 
18% 18% *18% 18% 
"50% 53 *50% 53 
ly ly > & & 
- 6 6 6 6 
"13% 14 "13% 14 
ll%e 11% 11 11% 
*29'2 34 *29'2 34 
4% 4% 4% 4% 
29%4 29% 29% 30 
*2 2% 3 2% 
*33 35 *33 35 
79% 79% 80 80 
"23% 24% *23%4 24% 
"2% 2a *2% 2% 
6842 68'2 69 70% 
121 122 *120 122 
333% 33% 3342 34 
19%, 19% 19% 19% 
90 91 904, 90% 
119 119 *119 120 
81% 82 82 7% 
7% 7 Me 748 7 
65 69% *65'_ 6954 
163 17 *165 17 


61 
10% 1 ; : 4 
*92 94 4 
*32% 42 Mg = 
2% 3 8 
*29'2 31% *29% 31% 
Praes 135 + ws 135 
*68 715 *68 75 
108% - Ye ao = 
24 4 4 4 
*96 99 97 97% 
*78 84 *78 84 
*46% 50 *47 50 
35% 35% 35% 35% 
32% 32% 3242 32% 
ee ee ag 
4 
i 60 com Ye 60 
*5 - én 
13% 13% 13% 14 
*99%2 100% *100 100% 
13% ta — an 
. 11 
“13%, 14 14 144% 
* te 1§ *% 8 
*1M% 1% “1% 1% 
*1 1 *1 1 
11% 11% 11% 12 
"11% 12% *12 «(12% 


LOW AND HIGH SALE PRICES 


Tuesday 
June % 


$ pe 
23 
"16% 
5\s 
*11 
*9 
*62 
14 
292 


17% 
*34 
1412 
19% 
23 %e 
*114 
29% 
~ 14 Wy. 
*Bls 
18 


20'2 


*113%4 


18%6 
*50% 


*13 
ll‘ 
#2912 
4% 


*2 1 e 
*33 
*80 
*23% 
*2\% 

692 
122 


3334 
1942 


1195 
81% 
7 
*68'%4 
*16% 


15% 
94% 


12%%4 
"2% 
*88 


1% 


*24%4 


014% 
*3% 
302 

*88% 


°2% 


r share 
23% 
17% 

5% 
13 
10 
67% 
14% 
29% 


771% 


Wednesday 
June 10 
$ per share 
*23 23% 
*164%2 17% 
"5% Ste 

*11 13 
*9 10 
*62 67% 
14 14% 
29 29% 
77% 79 
34%, 34% 
*14%” 14% 
19%, 19% 
22%. 23 

14% 1% 
2942 29% 
*14% 16 
8 84 
18 18% 
*28 285 
37% 38 
*33 43 
, Se ame 
*7% B42 
*28 30 
1234° 12% 
7% 7% 
106% 106% 
23% 25% 
47! 47% 
6} 6% 
*115—° 12% 
"16% 18 
*23'42 24% 
"16% 16% 
*54 55% 
Te 72 
2% 242 
*204 22 
5% 5% 
*20 20%4 
*2% 258 
*6Y 634 
772 78 
7113 12 
18% 183 
*50% 53 
> Va‘ 1 
5% 5% 
*13 13% 
11 11 
29'2 29% 
4% 4% 
*2934'- 30 
"2% 2% 
*33 35 
*80 84 
23% 23% 
2% 238 
*68 6842 
*120'2 123 
33% 34% 
19% 1942 
90 90 
1195 119% 
“82% 82% 
7 1 4 7% 
*66 6934 
*16%4 17 


15% 
942 
*12% 
"2s 
*88 
29 
2 
2434 


16 
96 
2 145% 
*6'6 
3% 
30 
*88% 


134 


Thu 


rsday 


June Il 


$ per share 


23% 
715% 
"5% 
*11% 
*9 
*62 
14 
29 


79 
*34'% 
*14% 

19% 

225% 

ad | Vy 
*28 
*14% 


18% 
*50% 


1Q : 


5% 
*13 
710% 
#294 

4% 

30% 

*2% 
*33 

82 
722% 

23% 
*68 

x120% 


3442 
19% 


23 Ya 


120% 


343% 
19% 
90 
120 
82% 
7% 
69% 
17 
1% 
96 


Be 


Friday 
June 12 


$ per share 


23 
*15%4 
"5% 
2 ll 1 
*9 
*62 
14% 
*2842 


79 
*3414 
"14% 

19% 

223% 

*1%2 

2958 
7142 


8 
18% 


17} 


°68 
x107%2 


* #23% 


*98%% 


~ #18 > 


*47 
3434 
31% 

*142 
76 


*58Y% . 


*580 
135% 

*100 
13% 

*100 
*14% 
e534 
1% 

*1 


11% 
*ll% 


23 
> 17 
5% 
12% 
10 
+ 67% 
144% 
29 


79 
36° 
14% 

» 193% 
22% 

158 

* 29% 

> 16 


8 
18% 


28% . 


37% 

42 

1% 

s 1% 
30 * 

, i ty 


106% 
48% 


Sales for 
the Week 


Shares 
: 700 


1,400 
100 


2,100 


1,010 


500 
100 
100 


900 
100 
5,300 
500 
400 
300 


400 
160 
400 


290 


1,100 


200 
170 


200 
2,600 
1,000 

410 


100 
100 
8,400 
100 
300 
200 
600 
1,200 
1,200 


200 
100 
100 


400 


1,300 
90 
2,300 
100 


330 
600 
30 


10 
2,100 
1,900 
2,600 

100 


3,300 
1,300 
300 
200 
1,600 
400 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Bigelow-Sanf Carp Inc___--- No par 
Black & Decker Mfg Co__-_- No par 
Blaw-Knox Co__.-..-...---- No par 


Bliss & Laughlin Inc___+.~--~~--~- 


Bloomingdale Brothers_—-_-_-~- No par 
Blumenthal & Co preferred__._- 100 


Boeing Airplane Co___--__- ---~-~- 


Bohn Aluminum & Brass____._.__5 


Bon Ami Co class A. ...--~~~ No par 
SE ee Tees No par 
Bond Stores Inc... _..---~--:-.-- 1 
Besder Co (The)... _--..-- = 
Borg-Warner , Corp__.__-_--~~----- 
Boston & Maine RR___.~------- i00 
Bower Roller: Bearing Co___~.---- 5 
Brewing Corp. of America___. _-- 15 
Bridgeport Brass Co_____~-~- No par 
Briggs Manufacturing——-_~-~- No par 
Briggs & Stratton___..2_.._.No par 
Bristol-Myers Co __-...--~--+--~- 5 
Brooklyn & Queens Tr__---- No par 
Bklyn-Manh Transit. ..~~__ No par. 
Brooklyn Union Gas__--~~-~- No par 
Brown Shoe Co____-......--No par 
Bruns-Balke-Collender___-__~ No par 
Bucyrus-Erie . Co__~_-_*+-----.---- 
7% preferred... ---.-.-- 100 
Budd (E G) Mfg__--------- No par 
7%’ preferrea................2 100 
Bude. Wheel....i..~.....-__.- No par 
Buffalo Forge Co_-__-----__-~-- 1 
8 lS SS a No par 
Bulova Watch__..-~-------~- No par 
Burlington Mills Corp__:_____-.-- 
Conv pref $2.75 ser______-_ No par 
Burroughs Add Mach-__-_-_-_- No on’ 


Bush’ Terminal_- 
Bush Term Bldg 7‘ a 


FEE ASRS AG 10 
-5% conv preferred____.___-_-_- 30 
Butte ‘Copper & Zinc __ ___-:-.__ 5: 
Byers Co (A M)-_-~---------- No par 
Participating. preferred_______ 100 
Byron Jackson Co____-_- ~~~ No par 


Cc 


California Packing... _--- No par 
5% preferred___-___- SOR fel 50 
Callahan Zinc-Lead___._________-_- 
Calumet & Hecla Cons Cop__--_-_-- 5- 
Campbell W & C Fdy____--- No par 
Canada Dry Ginger Ale______---_- 5 
Canada Southern Ry Co_____-_- 100 
Canadian Pacific Ry......_-__-- 25 
Cannon Mills_.-__---- ---- No par 
Capital Admin class A_______-__-- 1 
$3 preferred A__-.___.____--_-- 10 
Carolina Clinch & Ohio Ry___-.100 
Carpenter Steel Co__-___- --_-.<- 5 


Carriers & General Corp______-_--~ : 


Se a ee 100 
a BE 5 ee OT ee 100 
Caterpillar Tractor_____-_____ No par 
Celanese Corp of Amer__-_-_.._ No par 
5% series prior preferred____100 
7% prior preterred__.._.....:... 100 
7% 2a prenernee.... wn nanos 100 
cE Sa No par 
BT Bs cisteetetiaiiiocs 100 
Central Aguirre Assoc______- No par 





Central Foundry Co________-_--- 1 
Central Ill Lt 44%2% Seen sae 
tCent RR of New Jersey_______- 100 
Central Violeta Sugar Co_____-----~ 
Century Ribbon Mills____-__ No par 

PORE ROD scnicteice te niiede nina 100 
Cerro de Pasco Copper___-_-~- No par 
Certain-teed Products__..________ 1 

6% prior preferred___.__..___ 100 


PR. <itionnibtinnwad No par 
Gheeher Cab BM. ....:.-...-gken~ 5 
tChesapeake Corp__-_--____-_- No par 
Chesapeake & Ohio Ry_----__--~- 25 

Preferred series A... ..._..- 100 
Chic & East Ill RR Co__-_-_ No par 

SEE Wicca) iam epentithe enmeladiel 40 
Chicago Great West RR Co__-_--- 50 

ck, eee 50 
Chicago Mail Order Co ____------ 5 





Chain Belt Co__-_- 
Cham Pap & Fib Co 6% pfd____100 

















Chicago Pneumat Tool__--_-_- No par 
$3 conv preferred______-- No par 
Pr pf ($2.50) cum div__._._Ne par 

Chic Rock Is] & Pacifie__..._-- 100 
oof. eee 100 
oe | re 100 

Chicago Yellow Cab___----- No par 

Chickasha Cotton Oil... .----- 10 

.. | Saas No par 

Chile Copper Co____--..-----.._ 25 








Chester Gorm... —.....2-...8s04 
City Ice & Fuel______--__-- No par 

6% %- preferred______-___--_- 190 
City Investing Co__...__-__---. 100 
Fe ES ES 5 
Clark Equipment_______-__-_- No par 
CCC & St Louis Ry Co______-_- 100 

S%: peeterseg. =... -.......... 100 


Clev El Illum $4.50 pfd__-___ No par 
Clev Graph Bronze Co (The) -__-.1 
100 


5% preferred.__..._---._.2._ 
Clev & Pitts RR Co 7% gtd__-.. 50 
Special gtd 4% stock__.___..__50 
Climax’ Molybdenum__-_-_*___ par 
Cluett Peabody & Coe..-__-.. No par 
ge a aa Ae ga 100 
Coca-Cola Co: (The) __---_-- No par 
gS Sal Se eee No par 
‘Coca-Cola Intern Corp____-_- No par 
Colgate-Palmolive-Peet__-___ No par 
$4.25 preferred_______-____ No par 
Collins & Aikman __-_____-_- No par 
5% conv preferred___._.__-_- 100 
Colo Fuel & Iron Corp__ -_- No par 
Colorado & Southern___-.-_--.- 100 
4% ist preferred_._._......._ 100 
4% 2d preferred_.___-_..-__- 100 
Columb Br’d Sys Inc cl A_---<- 2.50 
RR ES: | > RE 2.50 


No par 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 
18°, Apr 2 
14% Apr 29 
5% May 29 
11% Jun 3 
8 Apr 30 
65% Apr 28 
13% May 20 
25 May 2 


72 May 29 
30% Apr 28 
13% May 20 
18% Mar 31 
19% Jan 2 
1%Jan 6 
25 Mar 10 
x15 May 22 
‘742 Apr 28 
15% Jan 2 


26 Jan 2 
30 Apr 21 
fs Apr 16 

1 Apr 29 

7 #=<Apr 23 

2842 May 15 
9% Apr 17 

6% May 14 


z2103% Mar 12, 


2% Apr 24 
47'2 Jun 10 


6 Jun 12 
1142 May 21 
16% May 27 
1942 May 1 
14% May 1 
53 Apr 17 

6% Jan 2 
2% Jan 2 
18 Jan 2 

5% Jan 19 

19% Feb 14 

2% Apr 17 

642 Mar 6 
77 Jun il 
10 Jan 10 


16% Jan 2 
50% Apr 14 
%Jun 2 
5% Jun 1 
11% Jan 2 
9% Apr 25 
29 Apr 16 
3% Jan 2 
295% May 16 
1% Feb 10 
32 Apr 20 
77 + Apr 14 
23% Apr 28 
2% May 18 
54% Apr 17 
117 Jan 16 


30 Apr 24 
15 Apr 24 
82 Apr 23 
110 Apr 29 
77 + #£=Apr 17 

6% Apr 15 
66 Feb 25 
16 Apr 27 


1% May 27 
90 Mar 10 
1% Jan 2 
12% Jun 11 
2% Apr 14 
85 Jan 5 
27 Jan 2 
1% Apr 28 
23% Jan 2 


16 Jun 2 
93 Apr 27 
14% May 2 
5% Apr 22 
2% May 23 
2742 Apr 24 
89 Apr 8 
% Apr 16 
234 Jun 5 
1% Jun 2 
834 Jun 2 
4% Jan 23 


12% May 21 
33 Apr 28 
49'2 Jun 4 
3. Jan 2 
% Jan 2 
Ye Mar 23 
8%, Jan 2 
11% May 20 
1% Jan 3 
20 May 28 


43% Jan 2 

9 Jan 3 
92 May 12 
34 Apr 14 

2% Mar 9 
29% Mar 12 
67% Apr 17 
107% May 22 
22 Maylil 
95% May 15 


32% Apr 28 
25% Apr 24 
139 Jan 22 
56% Mar 24 
55% Jan 28 
470 Feb 25 
11% Mar 13 


1 Jan 3 
8% Apr 17 
8% Apr 24 





Highest 
$ per share 
234% Jun 9 
19% Jan 28 
7% Jan 14 
144% Jan 3 
12 Jan 2 
70 Apr 7 
21%Jan 6 
31354 Jan 5 
9512 Feb 16 
40% Jan 5 
17% Jan 7 
20% Jan 13 
24 Mar 17 
2% Feb 9 
30% Jan 5 
18% Feb 9 
9% Jan 6 
18% Apr 2 
2942 Feb 25 
43 Jan 3 
% Jan 13 
1%Jan 5 
9% Feb 17 
35 Jan 16 
14 Jan 16 
8% Jan 9 
112% Jan 27 
3% Jan 3 
66 Feb 6 
7% Feb 14 
15% Mar 30 
23 Jan 5 
26 Jan 7 
19% Jan 3 
55% Jan 10 
75, Jun 9 
342 Feb 6 
24% Feb 5 
6% Feb 6 
20°4 Apr 30 
3% Jan 14 
8% Jan 14 
95 Jan 13 


12% May 14 


19% Jan 26 
50% Jan 29 
1% Jan 14 
7% Jan 14 
15% Apr 6 
12%Jan 5 
32 Mar il 
4% Jan 14 
3742 Feb 16 
2% May 6 
37 Feb 5 
89 Jan 28 
27% Jan 7 
3 Jan 19 
70% Jun 8 
12242 May 25 


42 Jan 3 
21%Jan 3 
93 Jan 12 
120% Jan 22 
94% Jan 14 
8% Jan 3 
7142Jan 3 
235% Jan 27 


2% Feb 17 
110 Jan 32 
3% Feb 7 
18 Jan 29 
3% Feb 11 
95 Mar 30 
31% Jan 27 
242Jan 5 
29 Jan 27 








19 Jan 6 
100 Jan 14 
17 Feb 10 
7%4Jan 5 
4 Jan 30 
36% Jan 27 
98 Feb 7 
1% Jan 29 
5 Jan 26 
2°4 Jan 26 
13% Mar 23 
5% May 21 


17% Jan 3 
39% Jan 21 
52 Jan 5 

-% Jan 16 

32 Jan 29 
% Feb 3 
11% Jun 8 
13% Feb 27 

2% Feb 6 

25 Jan 13 


2% Jun 4 
10% Jun 10 
9642 Jan 23 
34 Apr i4 
3 Jun 6 
3442 Jan 8 


84% Mar 10 
50 Jan 26 
44 Jan 5 
364%2Jan 3 
143% Jun 2 
79%, Jun 9 
63%Jan 9 
470 Feb 25 
14 Jun 5 
105% Jan 22 
14% Feb 5 
105 Jan 2 
18% Jan 26 
1% Jan 30 
2% Jan 31 
2 Feb 2 
13% Jan 6 
13% Jan 6 





Range for Previous 


Year 1941 

Lowest Highest 
$ per share $ per share 
21 Dec 31% Aug 
15% Dec 23% Sep 
5 Dec 10% Jan 
13. ‘~Dec 18% Jan 
10 Dec 17 Oct 
70 Dec 90 Mar 
12% Apr 24% Sep 
25% Oct 35 Jan 
89 Dec 111% Jan 
38° Apr 54 Jan 
17 Dee 23% July 
18% Dec 21% Sep 
Apr 21 Sep 

Ye Feb 3% July 
28 Dec 39% Jan 
16% Dec 17% Dec 
6% Dec 12% Jan 
14% Dec 25% Jan 
23% Dec 41 Jan 
38 Apr 45% Oct 
Dec 2% Aug 

1 Dee 6% Jan 
7 #£=Dec 14% Sep 
30° Jan Sep 
11% Dee 23% Mar 
7% Dec 12% Jan 
z109 #£Jun 118 Jan 
2% Dec 5% Jan 
51 Feb 76 July 
5% Dec 8% July 
18% Dec 34% Jan 
23% Dec 35% Sep 
15% Dec 20% July 
49 May 56% Nov 
5% Dec 9% July 
1% Dec 4% Sep 
15 Dec 25 Sen 
4% Dec 6% July 
18 §6Dec 23 Aug 
2% Dec 4% Jan 
6 Dec 11% Jan 
76% Feb 100 Ss July 
7¥%a Apr 12 Jan 
15% Dee 24% Bep 
51 Mar 54% Nov 
48 Dec 1% Jan 
4% Dee 7™% Jan 
9% Nov 14% Jan 
10% Jun 17% Sep 
2642 Dee 40 Jan 
3 Dec 5% Aug 
32% Dee 39% Apr 
1% Dec 3% July 
32 Dee 41 Jan 
79 # «Dec 92% May 
22 # Apr 30% Jan 
xz2% Dee 3% Jan 
43 Feb 87% Sep 
112 Mar 125 Jan 
36 Dee 50% July 
18% Dee 29% July 
116% Mar 122% Dec 
5% Dec 10% Jun 
65 Dec 75 Sep 
215% Jun 22% Mar 


1% Dec 
108% Dee 
1 Dec 
4% Feb 
2 Dec 
77 Oct 
25 Dec 
1% Dec 
22% Apr 


15 Oct 
9512 Dec 
14% Dec 
5% Dec 
2% May 
31% Dec 
93 Dec 

i% Dec 
1% Mar 
1%. Mar 
3% Mar 
3% Dec 


9% Feb 
37% Apr 
49 Apr 
a» Dec 
te Dec 
ye July 
8Y% May 
10% Feb 
1 Dec 


20 Dec 





41% Dec 
8 Dec 
92 Dec 
40 Aug 
2 Dec 
29% Dec 
139 Apr 
70% Oct 
109% Dec 
24 Oct 
98 May 
81 Dec 
48144 Nov 
27 #£xFeb 
28% Feb 
142 Dec 
78 Dec 
60 Mar 
740)=6July 
10% Dec 
100% Feb 
11 Dec 
105% Dec 
12% Dec 
% Dec 

1 Dec 
Dec 

11 Dec 
11 Dec 











3% July 
115% Jan 
4% Aug 
17 Dec 
4 July 
97 Apr 
34% July 
5% Jan 
37% Jan 


21% Jan 
107% Oct 
22% Sep 
18 Jan 
4% Oct 
44% Jan 
102% Feb 
1% July 
6% Oct 
3 July 
11% Nov 
8% Jan 


19% July 
44% Jan 
54 July 

Feb 


84% Oct 
50 Mar 
44% Dec 
39% Sep 
148 Sep 
106 Jan 
63% Nov 
740 = =6July 
16% Sep 
106 Nov 
30% Jan 
114 Mar 
20 Jan 
1% Jan 
3% Aug 
2% Sep 
21% Jan 
21 Jan 





For footnotes see pag 
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NEW YORK STOCK RECORD 


STOCKS Range Since January 1 
Friday NEW YORK STOCK On Basis of 100-Share Lots 
June 12 EXCHANGE Lowest Highest 











Range for Previous 
Year 1941 
Lowest Highest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 9 June 10 


Sales for 


Thursday many Foe 
e Wee 


Monday 4 
une 


Saturday 
June 6 June 8 








$ per share $ per share 
1% é 1% 1% 

35 Va V4 35 

*32% 34 


*115% 


54 


$ per share 


1% 
35% 
*32 
70 
6% 
*27 
21% 
*94 


x26 Vs 


*101%% 
8% 


1% 


$ per share 


1% 
35% 
*33 
*68 
*6 “% 
*27'2 
2042 
*95 
25% 
*101% 
8 


3 
16 


25% 


$ per share 


1% 
35% 
*33 
*67 
*6% 
272 
203% 
97 
255% 
*101% 
8% 
3 


25 Ye 


21% 
*1% 
14% 
16 
10% 
*78 
*88 


4% 
13% 
88 

22 
*7% 
71% 

4% 

*5% 

"542 
*27% 
*87 

13 

*2'% 
*96% 


26% 
6% 
35% 


3 
20% 
*16% 

*9 

*45 
305% 
49% 
16742 


1% 
3536 
33% 
71 

6% 
27% 
205 
97 
26 

106 

8% 

7 


32 
25% 
21% 


2% 
15 
16% 
1038 
80 
89% 


4% 
13% 
88 

Vy 

73% 

2 

5 


$ per share 


1% 

35% 
*3i 
*66 


1% 
35% 
33% 
71 

6% 
28% 
20% 
98 % 
26% 


Shares 


9,700 
1,000 
400 
2,200 
200 


Columbia Gas & Elec 

6% preferred series A 

5% preferred 
Columbian Carbon Co 
Columbia Pictures 

$2.75 conv preferred 
Commercial Credit 

4% % conv preferred 
Comm’! Invest Trust 

$4.25 conv pf ser '35 
Commercial Solvents 
Commonwealth & Southern__No 

$6 preferred series N 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consol Aircraft Corp 
Consolidated Cigar 

7% preferred 

6%2% prior preferred 


Consol Coppermines Corp 
Consol Edison of N Y 

$5 preferred 
Consol Film Industries 

$2 partic preferred 
Consol Laundries Corp 
Consolidated Oil Corp 
Consol RR of Cuba 6% pid_—-_100 
bear ge age Coal Co 

5% conv preferred 

Consumers Pow $4.50 pfd__.__No par 
Container Corp of America 
Continental Bak Co 

8% preferred 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 

Conv pref 5% series 


Corn Exch Bank Trust Co 
Corn Products Refining 
Preferred 


Coty Internat Corp 

ESE ES epee 25 
5% conv preferred 

Cream of Wneat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred 
Crown Zellerbach Corp 
$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
Preferred 
5%2% conv preferred 


Cudahy Packing Co 

Cuneo Press Inc. 
412% preferred 

Curtis Pub Co (The) 


Prior preferred 
Curtiss-Wright 


Cushman’s Sons Inc 7% sid ~100 
$8 preferred 
Cutler-Hammer Inc_........No par 


D 


Davega Stores Corp 
Conv 5% preferred 
Davison Chemical Co. 
Dayton Pow & Lt 44%2% pfd__-__100 
Decca Records Inc 1 


Preferred 
Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 
tDenv & R G West 6% pfd__-.-100 
Detroit Edison 20 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd 
5% pref with warrants 
Dixie-Vortex Co 
Class A 
Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co 
Dresser Mfg Co 
Dunhill International 
Duplan Corp 
8% preferred 
Du P de Nem (EI) & Co 
$4.50 preferred No par 
Duquesne Light 5% ist pfd___.100 


E 


Eastern Airlines Inc 
Eastern Rolling Mills 
Eastman Kodak (N J) 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Auto-Lite (The) geindoaaen 
Electric Boat. 

















Elec Storage Battery 

El Paso Natural Gas 

Endicott Johnson Corp 
5% preferred 


Engineers Public Service 


$5%2 preferred__........._.No par 
$6 p 


$ per share 
1% Apr 28 


232% Apr 17 


32 Apr 22 
51 Mar 16 
5% Jan 2 
24 Jan 8 
16% Jan 2 
91% Apr 29 
20% Jan 2 
100% Mar 17 
7¥%4 May 12 
vw Jan 2 
2342 Jun 4 


17% Apr 29 
1% Jun 3 
12% Apr 22 
15 May 20 
9% Feb 16 
75 Apr 25 
83 Apr 20 


4%Jun 3 
11% Apr 25 
78 Apr 9 

1 Mar 27 
7 #$=<Apr 14 
1%Jan 3 
45% May 13 
6 Jun 9 
4% Jan 7 
22 Jan 21 
82 May 2 
12 Feb 17 
2% Apr 29 
77 +#£=Apr 28 


21% Apr 29 
6%4 Jun 11 
30% Apr 28 
2% Apr 29 
17 Apr 23 
15% Apr 29 
8% Apr 29 
45 Mar 13 


25% Apr 24 
42% Apr 17 
159 Apr 17 
2% May 22 
43 Apr 8 
10% Apr 17 
87% Jun 10 
12%Jan 2 


5% May 1 
14% May 9 
32 Mar 27 
10 Apr 27 
77 + Mayi19 
23% May 20 
64% Jun 3 
10 May 23 

5% May 21 

x88 42 Jun 12 
74% Jan 2 


8% May 29 
13. Marié4 
90 Feb 18 

Jan 2 
13% May 19 
12% May 2 

5% May 20 
19% May 20 
80 Jan 19 
44 Jan 17 
12% May 29 


2% Apr 4 
15% Jan 7 


4% Apr 16 
18% Apr 29 
? Ye May 5 

9% Apr 25 

7 Jan 2 

2% May 21 

* Jan 23 

14% Apr 2 
14 Jan 5 
18 Apr 28 
33% Apr 24 


8 Jun ill 
16% Mar 7 
70 Jan 5 
8 Apr 18 
32% Jan 2 
16% Apr 23 

8 Apr 14 
51 May 21 
95 Apr 29 
13% Mar 9 
2% Apr 28 
8 Jan 8 
112 Feb 26 
102% May 20 
120 Apr 24 
111% Mar 14 


16% Apr 17 

2%Jan 2 

108 Apr 24 

170 Mar 28 

26 Mayl16 

x11% May 28 

20% Jan 2 

10% Jun 2 
16 

2 

27 

23 

2 

24 

27 

107% Feb 16 


1% Apr 17 
28 
30 
25 
21 


$ per share 
1% Jan 3 
54 Jan 6 
45% Jan 7 
72 Jan 29 
6% Mar 21 
27% Jun il 
22% Jun 5 
100 Feb 26 
27% Jun 8 
103% Mar 7 
9% Jan 10 
ji Jan 8 
44% Jan 6 


23% Jan 6 
3% Jan 7 
16% Jan 13 
21% Mar 25 
11% Feb 28 
89 Feb 24 
97% Feb 3 


7% Jan 14 
14 Feb 4 
94 Jan 16 
% Jan 7 

9 Jan 8 
2% Jan 30 
6% Jan 29 
8% Jan 13 
6 Jun 8 
31 Mar 26 
96% Jan 15 
13% Jan 3 
3% Jan 15 
103% Jan 28 


27% Jan 20 
8% Jan 15 
42 Jan 7 
3% Jan 16 
24 Jan 16 
19% Jan 3 
12% Jan 5 
51% Jan 30 


33% Jan 26 
55% Jan 9 
174 Jan 24 

3% Jan 5 

5% Feb 11 
14 Jan 6 
95% Jan 5 
14% Jan 12 


8 Mar 17 
19% Feb 5 
41 Jan 8 
11% Jan 20 
88% Jan 15 
36 Jan 3 
79% Jan 2 
13% Jan 14 
9 Jan 27 
140 Jun 3 
83 Feb 7 


13% Jan 14 
16% Jun 4 
98 Jan 26 

% Apr 4 
18% Mar 27 
18% Jan 5 
9% Jan 6 
25% Jan 12 
86 Apr 30 
56 Jun 3 
17% Jan 14 


3% Jan 10 
16% May 6 
11% Jan 19 
110 Jan 8 
8%Jan 5 
24% Jan 14 
29 Feb 27 
11% Feb 20 
10% Jan 28 
4% Jan 27 
%2 Jan 27 
18% Jan 7 
21 Jan 27 
27% Jan 19 
38% Jan 12 


9% Feb 9 
18% Jun 
79% Apr 

9 Feb 13 
36 Jan 12 
21 Jan 29 
13% Jun 
70% Jan 

124% Jan 
15% Jan 
4% Jun 
9% Feb 
117% Jun 
144 Jan 
126% Jan 
116% May 2 


SINAWHKWWAD 


27% Jan 3 

3% Jan 13 
141 Jan 7 
176 Jan 13 
31% Jan 6 
15 Jan 21 
27% Jun 9 
13% Jan 5 

1% Jun 2 

1% Jan 8 
35% Jan 23 
32% Jan 23 
32% Mar 3 
26% Feb 18 
49 Mar 16 
111% Apr il 


3%Jan 5 


$ per share 


1 Dec 
43% Dec 
42% Nov 
64 Dec 
4% May 
21% Apr 
16% Dec 
96 Dec 
19% Dec 
100 
7% 
% Dec 


6% Apr 
12% May 
65 Dec 
7 May 
32% Dec 
17 May 
x9% Dec 
59% Dec 
ylll% Sep 
12% Dec 


Dec 

6 Dec 
105 Aug 
136% Deo 
120% Feb 
111% July 


$ per share 


4% Jan 
62% Jan 
72 #£=<Apr 
83 July 
1% Oct 
28% Aug 
31 Mar 
104% Oct 
37% Jan 
110 Jan 
11% July 
1g Jan 
65% July 


30% Jan 
4 Jan 
18% Aug 
23% Dec 
15% Jan 
97% Jan 
103 Jan 


8% July 
23% Jan 
107% Jan 

1% July 
11 July 

3% Jan 

6% May 

9% Nov 

7% July 
30 July 
106% Jan 
16% July 

5% Aug 
109% Nov 


40% Jan 
10 Sep 
45% Sep 
4% Jan 
27% Nov 
23% Jan 
18% Jan 
56% Sep 


52% Jan 
x54 Dec 
182% Jan 

4% Jan 

Y Jan 

19% Jan 
107 Jan 

19 Jan 


9 July 
27% Jan 
45% Jan 
15% Jan 
04 Oct 
47% Jan 

Jan 
Nov 
Sep 
Sen 
Dec 


Jan 
Jan 
Dec 
Jan 
Jan 
0% Peb 
10% Bep 
29% Jan 
00 Aug 
47% Mar 


Jan 


28% Sep 
30% Aug 
18% Jan 
14 July 
6% Aug 

Y% Aug 
23% Apr 
20% Sep 
29% Jan 
41 Jan 


10% Jan 
18% Jan 
Jan 
Nov 
Oct 





For footnotes see page 2251. 
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57% 



















ii 





Goebel Brewing Co_ 





























H 







*22 24% *22 24% *22 23% *22 23% *22 23% 22 22 100 Hackensack Water_ 
*32 33 *32 33 *32 33 *32 33 *32 33 x32 32 40 7% preferred cla 
*10% 11% *10% 11% 11 11 il 11 11 11 *10% 11% 400 Hall Printing Co__ 

*9 9% 8% 8% *B8%, 8% 814 814 *856 91% *B56 942 200 Hamilton Watch Co 
*95'2 9842 *97 98% *97 9814 *97 9812 *97 98 *97 98 ash 6% preferred____ 








Gabriel Co (The) cl A_-_-_-- 


154 15% 1% 158 1% 1% #134 1% 158 1,000 Gair Co Inc (Robert)__________-__ 1 
934 9% 9% 10 *9% 10% *93%, 10% 934 93% *91%2 10% 500 ON ee 20 
*17 18 *15% 18 *16'2 18 17 17 17 17 16%, 17 120 Gamewell Co (The)__----_-- No par 
2% 2% 2% 2% 2% 2% 2% 2% 23% 234 2% 2% 2,000 Gar Wood Industries Inc_________ 1 
"6% 1M% "6% T¥2 *634 Te *7 14 *7 7M *7 TV% pane S&% spreterreé.__...._........... 10 
*8% 10 *8% 10 9 9 *8h2 9 *B8%2 9 *8le 9 100 Gaylord Container Corp______-_-_- 5 
"49%, 50% *49% 50% *49'% 50% *49% 50% *49% 50% *49% 50% secs 542% conv preferred__________ 50 
4 4 4 4 4% 4% *4 4\% *4 4% 4 4 700 Gen Amer Investors_______-_- No par 
*97 101% *97 101% = 101% *100 101% *100 101% *100 101% a= $6 preferred______________ No par 
37% 37% 37% 37% 7%, 38 374% 37% *37% 38 *37 37% 800 Gen Amer Transportation____ ~~~ 5 
358 334 3% 3% 3% 3% *3% 3% 3% 3% 334 3% 1,300 General Baking__________________ 5 
112 112 *110 112% *110 112% *109'%2 112% *109%% 112% 112% 112% 40 $8 preferred____..__.____ No par 
*27 3 3 3 *3 3} 23 23 23 3¥ 3 3 1,000 Generai Bronze Corp______--._--_ 
62% 2% *2% 2% *2M% 2% 23% 2% 21 21 *2% 25% 200 General Cable A tte SD ircotesieon tres No mv 
*7 75. 1% 7M% *7%, Te o7 72 o7 7% *7% 742 200 "et eS No par 
*70 13% *71 13% *72%, 73% 74 75 *74 15%, 75 75 300 7% cum preferred_____.____- 100 
18% 18% 18% 18% 18 18 17% 17% *17% 18% *18 18% 600 General Cigar Inc______-_-~-_ No par 
#121 124 *122% 124 123% 123% *123 125 125 125 *124 125 60 7% preferred____________+___100 
25% 26's 26 262 25%. 26% 24% 25% 25 25 2 25% 25% 27,200 General Electric Co______--- No par 


General Foods Corp__-_- ~~ 


*111% 113% 113% *112 113%2 *112 *111% 113% 113 113 $4.50 preferred___________ No par 
M% ny *% 1 *h% 1 13 1 1 $5 1g 1,200 Gen Gas & Electric A______- No par 

°75 85 *75 85 *72 78 *72 75 *72 75 75 75 10 $6 conv preferred series A_No par 
79% 79% *77% 80 *79 79% *78 79% °77 79% *77 79% 100 General Mills__.........-.. No par 
*127% 128 *127'%2 129 *126%4 128 126% 126% 126% 126% 126% 126% 70 $% preferred... -.....-.....- 100 
37% 38 37% 38% 37% 38% 37 37% 37% 375% 37 37% 32,600 General Motors Corp__._.._---.- 10 
124% 124% *124 124% 124% 12454 124% 124% *124% 124% 124% 124% 900 GS PEC... .ncdcacon No par 
*18 19 *18 19 *18% 20 *18% 20 *18% 20 19 19 100 Gen Outdoor Adv A__--__-- No par 
2 2 2 2 *1% 2 *1% 2 1% 2 *1% 2 600 GORD. nccasacgbtacumeaea No par 





2 Gen Precision Equip Corp... .__ 
*4 438 *4 4% 4% 4% *4 4% 4 4 4 4 800 General Printing Ink__.._.--__-_-- 1 
*105 106 105 105 *105 108 *105 108 *105 108 *105 108 10 $6 preferred_________.__- No par 
- 1s “% *% “% *% Vy *% V4 i's is * hs “% 100 Gen Public Service__._._._--__-- 10c 
*1ll% 12 12 12 xll‘’e 11% 11 ll‘ 11 11 *11% 12 900 Gen Railway Signal________ No par 
107 107 107 107 *100 109 *100 109 *107 109 *107 109 90 CD pebeneG... ccintiincaetiink 100 
*s Ke Pas Is 1's 1s Pe I's eS rs * Hs 38 8,600 Gen Realty & Utilities__..c.._____ 1 
27 27 *26% 29 *26% 29 *26% 29 *26'%2 28 *26%—8 27% 500 $6 pref opt div series_____ No par 
15% 15% 15% 15% 15% 16% 15% 15% 15% 15% 15% 15% 1,900 General Refractories________ No par 
*B% 9 8% 834 9 8% 8% 8% 8% *85% 8% 1,200 General Shoe Corp______--._----_ 1 


Gen Steel Cast $6 preferred__No par 








; ( General Telephone Corp____- ~~ 20 

*10% 12% *11% 12% 12% *1l1% 12% *11% 12% *11% 12% —_ Gen Time Instru Corp__---- No par 
*103 108 42 *103 108 ‘2 *103 108 '2 *103 108 2 *103 106 ¥ *103 108% arr CO. BeetettOt.. 4. ncisicnnduddece 100 
*9% 10% 10 10 10 10 9% 9% 9% 9% 9% 9% 900 General Tire & Rubber Co ___-__- 5 
3% 3% 3% 3% x3% 3% 3% 3%%4 3% 3% 35 35 2,500 Gillette Safety Razor____-_~- No par 
*49% 651 50 50 5042 50% *49 51lte2 *49 51 50 50 300 $5 conv preferred____ __ No par 
"42 5 4% 4% 44s 4% 4% 4% "4% 4% 4% 4% 700 Gimbel Brothers_________--- No par 
*55'% 60 *51 60 *51 60 *55 56 Ys 56 56 *50 56 100 oS preterred.................. No par 
"14 145% 14% 14% 14% 14% 14% 14% *13% 14% 14% 14% 800 Glidden Co (The) -_--------- No par 
*40 43 *40 43 *40% 43 *40 43 *39%_ 43 *40 43 unt 412% conv preferred________-__ 50 








CO a ee 


*76 85 *76 85 *76 85 *60 85 *76 85 *76 85 ion Gold & Stock Telegraph Co_-_--_ 100 
18 18 17% 18 17‘ 18 17% 17% 1733 17% 17% 17% 5,900 Goodrich Co (B F)-_-------- No par 
*70 10% *70% 71 71 71% 71 71Y% 71 71% 703%, 70% 1,200 S% preferred_____........ No par 
16% 17 17 17% 17% 17%. 16%4 17% 16% 17% 17 17% 11,100 Goodyear Tire & Rubb__-_-_- No par 
: *79 79% 79% 79% iv~4 79% 7942 79% 80 8042 80 80 700 $5 conv preferred______-- No par 
2% 2 *2% 2% *2% 242 2% 2% *2% 2% *23%, 2% 100 Gotham Hosiery__.._..-_--- No par 
*60 65 *56 65 *60 62 *60 65 *60 65 *60 65 bing a 100 
55 5g 3 13 % 5 5% 5% Ye % 5 5 2,200 Graham-Paige Motors______--__-- 1 
"4% 42 *4% 4% 4%e 4% 43% 458 41% 4% *4ho 434 200 Granby Consol M S & P__------- 5 
1% 1M% “7%, Te *7% 7% "7M, Te *7%, 7% 7 TM, 400 Grand Union w div ctfs____- No par 
*65% 7 *6%2 7 *652 7 *612 7 *612 7 *6%0 7 bine Granite City Steel__________ No par 
*27% 28% 28 28 28% 29 *28% 29 28% 29 28% 28% 900 Grant (Tb oe.................. 10 
*24 26 *24 25 *24 25 *24 25 *24 25 *24 25 pA RS eet 20 
*15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,100 Gr Nor Iron Ore Prop__-_--_- No par 
20% 20% 21% 20% 213 204% 20% 2038 20% 20 Ya Great Northern preferred___._No par 





Great Western Sugar_______ No par 

aca MN iat nnttnch cnet oenenees, 100 

| *50 53 *50 58 *50 55 *50 55 *50 55 *50 55 _ Green Bay & West RR___-_---~_ 100 
30% 30% 30% 30% 30% 30% 2934 30 *29 29% *29 2934 1,100 Green (H L) Co Inc............. 1 
11% 12 11% 11% 11% 12 11% 12 12 12% 12% 1236 6,500 Greyhound Corp (The)______ No par 
*10% 11% 11 11 *10% 11% *105_ 11% *10% 11% *10% 11% 100 542% conv preferred__________ 10 
105% 10% 10% 10% *10% 10% 10 10 *9% 10% *10 103% 1,500 Grumman Aircraft Corp__________ 1 
*2\% 2% 2% 2% 2 2% 2 2 2 2 2 2 1,500 Guantanamo Sugar_________ No par 
63 64 62% 63% 62% 62% 61'%2 61% 61% 61% 62 63 320 8% preferred____.___________ 100 
*2% 2% 2% 2% *2% 232 2% 2% *2% 2% 2% 22% 700 Gulf Mobile & Ohio RR____. No par 
21 21% 21% *20% 213 20 ¥ *19% 21 *20¥ $5 preferred__._.__________ No par 


SRE 25 


130 


10 
16 
15 
May 20 
16% Apr 25 
120 Apr 29 
21% Apr 28 


223% Apr 24 
111% Apr 29 
5% May 13 

61 Mar 25 

64% Apr 29 

122 Apr 16 
30 Jan 2 

122 Apr 10 
16% Apr 20 

1% May 13 


10% Mar 11 
4 Jun 4 
105 Jan 16 
% Jan 2 
10% Apr 27 
101 Apr 23 
Y% Mar 26 

23 Marilil 
14% Apr 28 
8% May 27 
55% Jun 12 


134% Mar 30 
11 May 21 
108 ¥%a May 15 
7% Jan 12 

3 Jan 2 
x40 % Mar 31 
4 Apr 28 
50 May 4 
12% Jan 2 
37% Jan 2 


se May 28 
x1% Jun 8 
74 #£=xApr 30 
13 Jan 2 
56 Jan 8 
10% Jan 

60%. Jan 

1% Jan 2 


z58 Jan 


4% Jan 


2 
0 
7 
% Jan 2 
2 
6 Mar 3 


23% Mar 31 
15% Jun 3 
20 Jun 6 


22% Apr 28 
Apr 21 
504% May 4 
25 Apr 24 
10% Apr 25 
10 Mar 31 
9% May 20 
1% May 22 
48%, Jan 2 
2%Jun 3 
18 Jun 2 


19% May 21 
29 Apr il 
8% Mar 16 
842 Jun 10 
95 Mar 11 





143. Jan 


25 


2% Feb 2 


2% Jan 3 1% Apr 
11 Jan 3 7% Apr 
21 Jan 20 15 Dec 
3% Jan 5 2% Dec 
7% Apr 1 6 Apr 
10% Feb 20 8% Dec 
52% Jan 22 47% Jan 
5% Jan 15 4 Apr 
104 Jan 5 101 Jun 
46% Feb 16 39% Dec 
4% Jan 16 3% Dec 
119 Jan 20 115 Dec 
3% Jan 15 2% Dec 
3 Jan 28 2 Dec 
9% Jan 14 6% Dec 
90% Feb 4 73% Feb 
20 Mar 2 16 Dec 
127 Jan 16 118 Dec 
28% Jan 5 24% Dec 





40% Jan 5 33% Feb 
116 Jan 20 112% Jan 

1% Jan 15 % Jan 
102 Jan 9 38 Jan 
83 Jan 3 78% July 
131% Feb 10 125 Dec 
38% Jun 9 28% Dec 
126 Jan 6 121% Dec 
30 Jan 3 27% Dec 
3% Jan 6 3 Sep 





12% Jan 10 
5% Jan 31 
109% May 13 
%Jan 3 
12% Feb 5 
107% Jun 5 
ve Jan 20 
28'%2 May 9 
19% Jan 5 
10 Feb 7 
79% Jan 19 


20 Jan 5 
16% Jan 16 
110 Feb 24 
10% May 28 
4 Apr 6 
50%Jun 9 
5% Jan 20 
6542 Jan 27 
15 Mar 17 
44 Feb 4 


}} Jan 
2% Jan 
82 Feb 
18% Jun 
71% Jun 
17% Jun 
80% May 
2% Jan 
67 Jan 
1 Feb 
5% Jan 
7% Jan 
8% Jan 
31 Jan 
25 Feb 3 
17% Apr 2 
255% Feb 


30 
29 
13 


28% Jan 


52 Apr 1 
33% Jan 3 
12% Feb 4 
11% Mar 4 
14% Jan 6 
3% Jan 
76 Jan 30 
4 Jan 
29%% Jan 24 


Feb 11 
33 Jan 5 
11 Jun 5 
10% Feb 6 


106% Feb 7 


“4% Dec 
105% May 


*» Nov 
z9 Dec 
98% Jun 
Nov 


16 Dec 
13 Dec 
102 Mar 
6% Dec 
2% May 
34% May 
4% Dec 
60 Feb 
11 Dec 
35 Dec 





*%® Dec 
2 Dec 
80 Dec 
11% Apr 
54 Dec 
10 Dec 
59 Dec 
1 Jun 
25 Jun 

% Dec 
3% Dec 
6% Dec 
5 Dec 
28 Dec 
23 Mar 
12% Dec 
18% Dec 


19% 
135 Dec 
42 Mar 
29% May 
9% May 
10% Jun 
10% Dec 
1% Feb 
13 Jan 
1% Feb 
9 # Feb 


Jan 


23% Dec 


33 Feb 
8% Dec 
8% Dec 

102 Dec 





Volume 155 Number 4081 THE COMMERCIAL & FINANCIAL CHRONICLE 2245 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lets Year 1941 

June 6 June 8 June 9 June 10 June 11 June 12 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
5 5 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 1,700 tErie RR common__-.-__-. --No par 4% Jun 4 7% Jan 20 4% Dec 10 Aug 
4% 4% 4% 5% 5 5M% 47%, 5 4% 4% 4753 4% 7,300 Ctfs of benef int_....---~ No par 3% Jan 2 6% Mar 10 2% Dec 7% Aug 
34 34% 34% 34% 343%, 34% 34 34 34 34% 34 34 1,300 5% pref series A__....-..-.-- 100 32% Jun 2 44 Jan 27 30% Dec 42% Nov 
°64 78 °64 78 *64 78 *64 78 °64 78 *64 78 --—- Sri. Pee ee Ga... 3..- 50 os ennwnn on heme 75 Feb 75 Feb 
2% 2% *2% 3% 2% 2% 2% 2% 2%  2%8 2% 2% 3,800 Eureka Vacuum Cleaner___...--.- 5 1% Jan 2 2% Jun 12 1% Dec 3% Jan 
"44%, 4% 4% 4% *4% 4% *4Y¥, 45% *43, 4% *43, 4% 100 Evans Products Co _.........-..-- 5 4%. Apr 24 5% Feb 24 4 Dec 8% Jan 
22% 22% 22% 22% xX22% 22% *21% 2134 21% 21% *21% 21% 500 ne ete he EE eee 20 May 20 26 Mar 24 21% Dec 30% Jan 
‘™— 2 *% *% 1 7% 1} tle | *% 1 --- Exchange Buffet Corp_.-.-~-- $2.50 4} Jan 23 ig May 28 *%» Dec % Jan 
31% 31% *31 32 *30'% 31 *30 32 31 31% *30 32% 400 Fairbanks Morse & Co__..-.- No par 27% Apr 28 37% Jan 16 32 Dec 45% Jan 
20% 21 21% 21% 21% 21'%2 *20%2 21% 21% 21% *20'% 21% 1,000 Fajardo Sug Co of Pr Rico_.---~-~ 20 19% May 27 29% Jan 29 16% Jun 24% Mar 
*65, 7% 6% 6% *6% 7% 6% 7 7% 7% "6% 7% 500 Federal Light & Traction___--~- 15 6% Apr 23 8%Jan 5 6% Dec 13. Mar 
°74% 80 °714% 80 14% 80 74% 78 *74% 78 *74% 78 mon $6 preferred_____.._------ No par x73% May 14 93 Jan 31 90 May 100 =Jan 
*20 202 20% 20% *20% 21 *20% 21 *20 21 *20% 20% 100 Federal Min & Smelt Co... ~.-~- 2 20 Apr 18 24% Jan 16 19% Dec 26% July 
*8% 9% *85%, 9% *8%, 9%, 783%, 9% *8% 9% *8%, 9% aia Federal-Mogul Corp..._...-..~---- 5 8 Apr 15 10% Feb 10 8% Dec 14% Jan 
35% 3% 3% 3% #314 3% #3 3% *31% 3% *312 3% 200 Federal Motor Truck... _-- No par 3% Jan 2 4% Feb 4 2% Apr 4% Jan 
"13% 14% 14% 14% 14% 14% *13 14% *13%. 14 *13% 14 200 Federated Dept Stores... No par 11% Apr 28 18% Jan 7 14% Dec 27% Sep 
°77 79 *77 80 *77 80 °77 80 *75 80 *75 80 en 4% % conv preferred__.....-- 100 77 + Mar 12 87 Jan 6 86 Dec 97% Jan 
*8% 9% *8% 9% *8% 9% *8% 9% *8% 9% *8% 9% ‘ Ferro Enamel Corp.._....-~---~- 1 7% Apr 21 11 Jan 19 8% Dec 16 Sep 

*36% 37 36% 3642 37 36% 36% 35%, 365% *354%2 36% 1,900 Fidel Phen Fire Ins N Y_~--~- $2.50 29% Apr 29 41% Jan 3 34% Feb 45% Sep 
*7¥%2 14% "7% 14% *7¥%, 14% *7¥% 14% *8% 14% *8%, 14% ices Filenes (Wm) Sons Co_----. No par 8% Apr 23 11 Feb 19 12 Dec 13. Nov 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 2,600 Firestone Tire & Rubber___..- ~~ 10 87% Apr 27 98 Jun 9 12% Dec 18% Jan 

*92% 95 93% 93% 94% 98 97 97 *945, 97 *94 96% 400 6% preferred séries A__..--- 100 8i+ve Apr 27 92% Jun 5 90 Dec 1 

31 31 *32 32% 32% 32% *3212 32% *32% 32% 324% 32% 300 First National Stores__.. _.-. No par 29% Apr 30 39% Feb 3 31% May 42% Jan 
10% 10% 10% 10% 10% 11% x10% 10% 10% 11 10% 11 4,900 Flintkote Co (The) .--~---- No par 9%Jan 2 11% Apr 6 8% Dec 16% July 
*84% 90% *84%2 90% *84% 90% *844, 90% *84% 90% *85 90% we $4.50 preferred... ..--- No par 86 May 14 96% Jan 15 98 Dec 103. Nov 
*19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 1,000 Florence Stove Co_._...---- No par 15 Mar 27 20 Jan 6 16% Dec 33% Jan 
*18 21 *18 21 *18 21 *18 21 *18 21 *18 21 ate Florsheim Shoe class A__--~-~- No par 18 Apr 21 21% Feb 5 17% Dec 25% Apr 
*3 342 *3 3% 3% 3% *3% 34 *3% 3% 3% 3% 200 Follansbee Steel Corp___-~.-..-~-- 10 3 May 22 5% Jan 13 3% Dec 7 Jan 
3342 33% 3342 33% *33 34 ae aries 335g 33% *33 34% 80 5% conv preferred______-.--- 100 30 Feb 10 36% Mar 19 21 Jun 35 Dec 
*9% 10 *9 10 *9 10 *9 9% *9 9% *9 942 ies bFcod Fair Stores Inc__.-..--~ ~~ 1 9 Mar 21 11% Jan 30 9 Dec 13% Jan 
H 29% 29% *2812 29% *29 29% 28% 28% 29 29 *285% 29 400 Food Machinery Corp_____ ~~~ - 10 27% Mar 14 32% Jan 5 24 May 32% Sep 
10 10 10 10 10 10 *942 9% 9% 9% *9% 9% 600 Foster-Wheeler __....--.-~---~--- 10 9% Apr 28 12% Jan 26 9% Dec 20% Jan 
117 119 *116 119 *1164% 118% *117'2 118% *116% 118 116 116 60 $7 conv preferred______-_- No par 114 May 28 134% Feb 21 105 Feb 132 Jan 

*16 16% *15 1642 *14 16% *14% 16% *14 16% *14 16% wa 6% prior preferred___________ 25 16 Jun 5 17 May 29 on sineitd wn heaps F 
*5' 6% *5V%, 6% *5% 6 *5\ 5% 5% 5% *§ 542 200 Francisco Sugar Co__.-__-~- No par 5% Jun 11 10% Feb 7 2% Feb 9 Dec 
*45 53 *45 53 *45 53 *45 53 *45 53 *45 53 othe F’k’n Simon & Co Inc 7% pfd__-100 40 Mar 3 45 May 27 36 May 46 Jan 
*33 33% 33% 33% 33% 33% 3234 32% *31% 32% *314%2 32% 700 Freeport Sulphur Co __---_-.____ 10 27 #£=xApr 29 38% Jan 3 32% May 41 July 
°17 1742 *17 17% 17 17% *16% 17 16% 16% 1642 16% 700 Fruehauf Trailer Co_.-- ~~. _ ~~ 1 15% Apr 24 19 Jan 3 18 Dec 23% July 
*87 89 *87 89 *88 91 *88 91 *88 91 *88 91 ina 5% conv preferred___.__.-.-. 100 85% Apr 10 94% Jan 28 93% Dec 99 Aug 















Jan 
Nov 
Jan 
Jan 
Jan 


Dec 
Jan 
Jan 
Sep 


Aug 
Jun 
Dec 
July 
Sep 
Dec 
Sep 
Oct 
Sep 
Jan 





Jan 
Bep 
Jan 
Nov 
Oct 
20% Sep 
80 Jan 
3% July 
68% Nov 
1% Jan 
6% Jan 
13% Jan 
12% Jan 
36% Jan 
25% Jan 
18% Nov 
28% July 


28 «July 
144% Aug 
54 Dec 
36% Sep 
14% Sep 
11% Apr 
18% Sep 
3% July 
55 Dec 


4% Aug 
23% Dec 








33 Jan 
38 Mar 
16% Jan 
15 Jan 
108 July 











For footnotes see page 2251. 
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NEW YORK STOCK RECORD 





Saturday 
June 6 


$ per share 
998 
13%. 


*98 
13% 

128 
“% 

*85 
*6 


*1%% 
*83 
5 

®5234 
"149 
*11 
*59 

12842 
*34 
*85 


*12'2 


*95% 
*30'2 
1242 
*Bls4 
21's 


*19 

*107 
21, 
*7%% 


*ll's 


19% 
*12 
*197% 
*255% 

4 


128 


4% 


90 
7 


1% 


Monday 
June 8 


$ per share 


*93 
*13 
*121 
4 
*85 


*29% 
12'2 
*Bl/, 
21 

*19 

*107 
234 
*1, 


1l‘2 


19%4 

*12'% 
22 
25 '2 
4 


995% 
1334 


11 
34 
1242 
9%, 
21 
1912 
107% 
234 
1 
12% 


19738 
125% 
22 
257% 
4% 


LOW AND HIGH SALE PRICES 


Tuesday 
June 9 


$ per share 


*9842 

1342 
*125 
*4 
*85 

#5 


14s 

86 
5% 
*5234 

*148 

11 
6042 
128%2 
#3415 
*86'% 


e 12 Ley 
*12% 
21% 
658 
*15 
*113% 
33% 
3338 
8% 
37 
9912 
25% 
32% 
eg 
2% 
19% 
3% 
*i3 


9935 

1342 
129 

4% 
90 
7 


14% 


Wednesday 
June 10 

$ per share 

*98'2 99% 

135% 13% 

129 129% 

“4 4% 
*85 90 
*SY% 7 


1% 1‘a 
*84 90 
5% 
55 
150 
11 
60 ‘2 


Thursday 
June 11 
$ per share 
985, SB5s 
*13 1338 *12% 
*127 130 *127 
°4 4\%q "4% 
*85 90 *85 
; "67%, 


98% 


1% 
8442 
5\% 
*53 
*148 
*10% 
*58 
*128 
*3410 
*88 


*12% 
"12% 
21% 
654 
*14 


33 
8% 


27% 


Friday 
June 12 


$ per share 


98%. 
13% 
130 
4% 
90 
72 


1% 
8412 
5\e 
55 
150 
11% 
60% 
129 
36 
9342 


13% 


13 
215% 


Sales fer 
the Week 


Shares 
220 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna. _(M A) Co $5 pfd__..No par 
Harbison-Walk Refrac__....No par 
6% preferred 
Hat Corp of Amer class A 
612% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecker Products Corp 
Helme 

Preferred 


6% cum preferred 
Hershey Chocolate 
$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A)__.__.__-_-_5 
Holly Sugar Corp 
7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 


Household Finance 

5% preferred 
Houston Oil of Texas v t c 
Howe Sound Co 


Hudson & Manhattan 
5% preferred 

Hud. Bay Min & Sm Ltd 

Hudson Motor Car 


Hiinois Central RR Co 
6% preferred series A 
Leased lines 4% .___-_----__- 100 
RR See ctfs series A 

Indianapolis P & L Co 

Indian Refining 

Industrial Rayon 

Ingersoll-Rand 
6% preferred 

Inland Steel Co 

Inspiration Cons Copper 

Insuranshares Ctfs Inc 

Interchemical Corp 
6%. preferred 

Intercont’l. Rubber 

Interlake Iron 

Int Business Machines 

Internat’! Harvester 
Preferred 


Int Hydro-Blec Sys class A 
Int Mercantile Marine______ No par 
Internet Min & Chem 5 
4°. preferred 
Internat’! Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
5%. conv preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 
International Shoe 
International Silver 
ei ge ..100 
Intern’! Telep & Teleg 
Foreign share ctfs_._......No par 
Interstate Dept Stores 
Preferred 
Intertype Corp 
Island Creek Coal___.__-.-.__-__ on 
$6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
44% preferred 
Johns Manville_-_ 
Preferred 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B conv 
Joy Mfg Co 


Kalamazoo Stove & Furn__.___..10 
Kan City P & L pf ser B____No par 
Kansas City Southern 

4% preferred 
Kaufmann Dept Stores 

5%: conv preferred 
Kayser (J) & Co 
Keith-Albee-Orpheum preferred_ joo 
Kelsey Hayes Wh’'l conv cl A 

Class B 


Kendall Co $5 pt pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 
Kinney (G R) Co 

$5 prior preferred 
Kresge (S 8S) Co 
Kresge Dept Stores 


Kroger Grocery & Bak 


L 


Laclede Gas Lt Co St Louis____100 
5% preferred 
Lambert Co (The) 


Lee Rubber.& Tire 
Lehigh’ Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp. (The) 
Lehn & Fink Prod Corp_. 
Lerner Stores Corp 
Libbey Owens Ford Gl 
Libby McNeill & Libby 


z 126 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


98 Apr 20 
12% Apr 29 
Apr 2 
3% Mar 7 
80 Jan 29 
5% May 21 


% Jun 4 
be re Apr 24 
2 May 2 

Pty May 4 
141% Apr 9 
10% Apr 28 
51 Apr 27 
125 Feb 9 
30% Mar 5 
79 Mar 13 


12% Mar 11 
11 Mar 21 
14% Jan 2 

6 Jan 6 
1336 May 26 
111% Feb 27 
22% Mar 21 
27 Jan 3 

8% Jan 2 
30% Apr 29 


2 Jan 2 

16% Apr 17 
3% Jan 2 

vs Jan 2 


5% Jan 2 
13. May 13 
32% Jan 2 
2% Jan 2 
10% Apr 24 
6% Jun 2 
21 Apr 24 
74 May 1 
155 Feb 18 
54 Apr 24 
8% May 20 
5% Apr 21 
9% Feb 18 
103 Apr 7 
5% Apr 29 
536 May 20 
109% Mar 16 
40 Apr 24 
147 May 6 


% Jan 2 
542 May 25 
3% May 29 
38 Apr 10 
1% Apr 25 
24% Apr 29 
126%, Jan 3 
9% May 27 
49% May 26 
1% Mar 25 
41 Jun il 
39 Mar 14 
26 May 6 
26 May 20 
96 Apr 13 
1%Jan 2 
2 Jan 2 
7s Mar 28 
oe Apr 17 
% Apr 29 
24% Apr 29 
127 Apr 18 


5% Jan 2 
18% May 15 


Apr 28 


5 Feb 10 
117 Mar 17 
2% Jan 2 
16 May 26 
6 Apr 17 
85 May 18 
7 Jan 7 
99 Apr 28 
10% Apr 24 
4%, Jan 9 


100 May 
26%, Jun 
11% Apr 
25 May 

1% Jan 

33 Jan 
17 Mar 31 
‘44Jun 9 
195% May 6 
22% Apr 29 


72 Apr 29 
21% Apr 24 
ll%Jan 2 
8% Mar 17 
15’ Apr 15 
184% May 29 
106% Mar 30 
2% Jun 2 
Vy May 7. 

842 Jan 


17% Apr 17 
11% Apr 24 
18 Apr 29 
20% Jan 5 
4 Mar 12 


Highest 
$ per share 


104 Jan 17 
16% Jan 19 
146 Jan 10 
4% Feb 2 
88 May 12 
7% Apr 21 


1% Jan 6 
93% Jan 19 

656 Feb 19 
57 Feb 11 
158 Feb 28 
12% Feb 24 
72 Jan 2 
132 May 
40% Jan 
102% Jan 


13% Jan 
13% Jan 
22% Jun 
6% Jun 
18%, Jan 
115 Feb 
38% Feb 
34 Jan 
10% Jan 
44 Jan 
105 Jan 
3% Jan 
34% Feb 


5@ Feb 

4 Jan 
21 Feb 
4% Apr 
1% Apr 


6 Jan 
18% Jan 
42 Mar 

35% Jan 
16% Feb 

9% Feb 
27 Feb 

100 Jan 
157 Jan 
742 Feb 
12% Jan 

6% Feb 

23% Jan 

111% Feb 
10% Jan 
8 Jan 
151% Jan 
52 Feb 
160'2 Feb 


% Jan 
12% Jan 
5 Apr 
43 Jun 
3 Jan 
28% Feb 
130 Mar 
15% Jan 
60%. Jan 
2% Jan 
46%, Jan 
48% Feb 
32 Feb 
39 Jan 
96 Apr 
3 May 
3% Jun 
9% Jan 
95 Jan 
9 Feb 
32% Jan 
132 Jan 


8 Mar 
33% Jan 
107% Jan 
62%2 Mar 
125% Apr 
24% Jan 
64 Jan 
9% Jan 
ll Jan 


CwOWwre un 


[) 


9% Jun 10 
120% Mar 3 
4% Jan 27 
22 Jan 27 
11% Feb 5 
100% Jan 13 
84% May 12 
100 May19 
12% Mar 16 
7% Apr 


105% Jan 20 
37%2 Jan 
13% Jun 
29 Jan 

2% Feb 
40% Feb 
22% Jan 

3% Jan 
27 Jan 
29% Jan 


11% Feb 
30% Feb 
17% Mar 
9% Jan 
21% Jun 
23% Jan 
113. Jan 
4 Jan 26 
1% Jan 20 
14% Apr 8 


21% Jan 9 
13. Mar 6 
22 Jun 8 
26% May 21 

5% Jan 20 


Range for Previous 
Year 1941 
Lowest 


$ per share 


100 
12% 

140 
3% 


Dec 
Dec 
Jan 
Dec 


Highest 
$ per share 


106% Jan 
25% Jan 


10% Aug 
24 Aug 
455% May 
4% Aug 
21% Jan 
9% July 
29% July 
111% Jan 
161 Jan 
9042 Jan 
13% Jan 
Sep 

Sep 


Jan 
Dec 
Jan 
16742 Jan 
57 July 
170 Jan 


2% 
13% 


Jan 
Nov 


July 
Sep 


17% Sep 
45% duly 
1444 Sep 
13. Aug 
27% July 
26% Oct 
116% Jan 
5% Aug 
2% July 
14% Sep 


24% Sept 
14% Nov 
2742 Sep: 
45% Jan 
7% Jan 





For footnotes see page 2251. 
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LOW AND HIGH SALE PRICES 












Saturday Monday Tuesday Wednesday Thursday 
June 6 June 8 Jane 9 June 10 June 11 
$ per share $ per share $ per share $ per share $ per share 
25% 255% *26% 272 27% 27% 2658 27 *25 27 
"62% 65 *64 65% *63 652 64% 64% “61% 64 
"64% 65 65 66 65% 66 66 66 63% 64 
*164% 166% *164'2 166% 165% 165% *165 172 “164% 172 
"1842 19% "18% 19% *18% 19% "18% 19% 19% 19% 
24 24 *23% 25 24 24 *22% 23% X22% 22% 
28 28 28 28 29 29 *28%— 30 *29% 30 
10 10 10 10 *10 10% *10 10% *10 10% 
*12 12% 12%, 12% 12% 12% °323— 13 *12% 13 
17% 17% 17 17% 16% 17% 16% 16% 15% 16% 
42 42% 4134 42% 41% 42% 41% 42 41% 41% 
36% 37 35 3634 35% 35% x3442 35 344% 34% 
*3% 342 *3% 3% 3% 3% 3% 3% *3% 3% 
"16% 16% 16% 16% 16% 16% *16 1634 *16% 17 
1342 13% 13 13% 13% 13% 13% 1358 13% 13% 
*137 139% *136 139% 138 138 138 138 138 138 
*13 135% "13% 13% 13% 13% *13% 13% 1344 13% 
59% 59% *59% 61 59% 59'2 *59 6034 59% 59% 
*17 19 *18 20 *18% 20 *18% 20 *18 20 
*124 128 *120 128 *120 " *120 ts *12C = 
2934 29% 29% 29% 29% 29% *29'% 29%2 29 29 Ys 
1942 19% 19 19% 1942 19% 1942 19% x18%4 19 
"10% 12 10%4- 12 *10%4 12 *11 1l% l1l% 11% 
*20% 22 *20%4 22 *20%, 22 *20% 22 *20% 21 
*256 2% *2'e 2% 2'2 2% *2'2 2% 256 2% 
"5M 6% *5 6% "BM 6% *S'8 6% "5 5% 
"11% 13 *12% 13 *12%° 13 *12% 13 12% 613 
% % 7% V% *13 Ve *13 78 13 13 
2% 2% 2% 2% 278 2% 276 276 x23%4 2% 
8%  -8% 8% 842 8% 8%. 84 8% 8 8% 
*9% 94 *9% 9% 912 9% 92 934 *95_ 10 
19% 19% 18% 19% 18% 1854 18% 18% 17%4 18 
*358 3% 3% 3% 3% 3% 342 342 *3% 3% 
2434 24% 24% 24% 2434 24% 2434 25 25 25 
21% 21% *21%2 22% *21'%2 23 *21'% 23 22 22 
*21 21% 21% 21% 2134 21% 21'2 21% 21 21% 
"162 169 *160%, 169 *160%4 169 *160%4 169 160%4 169 
35 372 36% 36% 3642 37 36 36 36 36 
142 1'2 1‘ 1% 71% 13% 1% 13% 1% 1% 
14 14% 14% 14% 144% 14% *14% 15% 1442 14% 
"7542 82 *75% 82 *75%_ 82 76 76 76 82 
"9% 10 10 10 10% 10% 10 10% 10% 10% 
11% 11% 11% 11% 1% 11% ‘ll% 114% ll4% 11% 
95% 102 *95 102 *95 102 95 102 *983%—_ 102 
16% 16% 16% 16% 16% 17% 17% 17% 17% 17% 
"642 7% "612 1M% 654 654 *6%2 7M 642 7M%, 
33 33 33% 33% 33%4 34 33 33 33 33% 
12% 12% 12% 12% 12% 12% 1246 12% 12% 12% 
102%, 102% *102 103 *102'% 103 102 102 *102'4 103 
5% 542 *5l2 556 554 556 *5%4 6 "5M, 6 
93 93 914% 93 9142 93% *911, 93 9132 93 
*6%% 678 *6 42 67% 654 644 658 658 ‘642 634 
69 71 °70 71 70 70 °69 70 69 70 
63 65 63 65 63 65 *63 65 63 65 
*23% 24'% *23'%2 24% *23'2 2442 *23%2 24 24'2 24% 
4% 4% 434 454 4%5 434 45% 4% 4% 4% 
"23% 24% *23% 24% *2354 24% 24 24 24 24% 
















27 272 *265, 27% ‘2514 27 26 26 x26 272 
*25\% 25% “25% 25% 25%2 25% 2534 2534 *25% 26% 
25 Mp 5% 5M 5% 53% 535 5\s 5s 5%, 5% 
"13% 13% 13% 13% 137%, 14 *13% 13% 1353 13% 
19% 19'% 19 19% 19 19 "182 18% 18 18% 
973%. 97% 97%, 98 97%4 98 98 98 96 98 
"4142 41% 41% 4142 "41% 417% 41% 41% 41%, 41% 
"104% 105%s8 "10442 105%. "104% 105% *104%% 105%, *104 105% 
107 ‘s *107% 109 *107%4 109 *10734 109 *107%4 109 
*2 2% 2 2 *2 2's 2 2 2 Zz 
°55 60 585% 58% 59 50 14 *58 2 60'2 


















10 10 10% 10% 10% 10%, 10% 10% 10 10% 

z Y 5 , fu a) 1 is " s -y ” a) 

°2% 2'2 *2% 2'2 °2% 2'2 2% 238 2% 2% 

*13%4 13% 13% 13% 14 14% *13'2 14 14 14% 

71% 71% 72 72% 72% 14% 74 74% 74 74% 
112% 11242 *112%4 .116% *112% 117 *112% 117 "113 117 
“114 115 "114 115 ~ 115 *114 115 *114 115 
*105 106% °105 10642 542 10642 *106%4 107 107 107 

29%— 30% 29%, 30 29% 30 29 2942 X28°% 29% 

°*38 39 “es *38 39 4 °*38 39% 38 38 *37) 











21% 21% 20 21%2 20%. 20% 20 20% x16%2 17 
°8 B's 8%, 8% *8 8% *3 8%, 8 8 
“10% 11%2 10% 11 11 11% 11 11 ll% 11% 
*20%. 22 "21% 22 *21'2 21% *21% 22 21% 21% 

234 2% 2% 2% 2% 25% "242 2% 2'2 2% 
*53 5542 *53 55% 5542 56 56 5632 *55 56 
"13% 14 "13% 14 14 14 *13% 14 13'2 14 

54 54 54% 55 54%, 56 56 56 55 55 
"106% . 106% 106% 106% 106% *10654 ~~. *106% .=° 

5M% 5% 536 5% 5% 5% 5% 5% r5% 5% 

*30'2 32 30% 32 32 32 *31% 32 *31% 32 


















#256 3 * 25% 3 *25% 2% *2558 3 *256 2% 
5 5% 5 5% 5 5% 5 5 47% 5 
°17 182 "174% 18% *17 18 ‘17 1812 *17 18 
14 14 *14 14% 13%, 14 *135g 13% 13% 13% 
4 4 4% 4% 4% 4% 4% 4. a 4 
*65% 6% "658 6% 6% 6% 6% 6% 654 7™ 
"6% 642 642 6'2 *6%e 7 612 64e 62 62 
14%, 15 15 15% 15% 15% 15%—8 15% x14% 15% 
*155 155% *154% 155%. 155% 155% 155 155 *154 155 






































*13 14% *13 14% *1394 14% *13% 14% *13% 14% 
5 5 5 5 454 5 4% 5 "434 5% 
16 1646 15% 16% 16% 16% 16% 16% 16% 16% 
“7% 8 *7 5% 8 Te 7% The Te Te Te 
14 14 13% 14 13% 14 14 14 14 14% 
“53% 5% 5M, 5% *538 5% 538 536 5% 5% 
"B45 9% "B52 9% *B58 9% *B56 9% *B5e 9 
20% 20% 205% 21 20%, 21% 21 21% 21% 21% 

"14% 16% "145% 1642 *14% 16% *145%4, 16 *15 16 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% - 
68°4 68%" 69 69% 68% 69 69 692 *69%2 170 
14% 14% 14 14 14% 14% 13%, 14 x135e 13% 

"148 152 *148 152 14842 148'2 *149% 152 15142 151% 
*127 133% 133 133 *127 133 *127 132% 13242 132% 

"145, 15% *14% 15% 14% 15 *145%, 15% 714%, 15% 

#30 33 *30-. -38 *30 33 *31'%2 33 *31% 33 
1% 1% 1% 1% 1% 1% 1% | .1% 1% 1% 
4542 45% 45% 45% 45% 45% 45 45% *4434 45% 
4% 4M% 4% 4% 4} 4% 4% 4% 4% 4% 
10% 10% *10% 10% 9% 10 95% 95% 9% 9% 

"49% 49% 50 0 492 50 493, 49%, 49%, 49% 
56% 56% 56 56% 54 54 *53 57% 54 54% 
3% 3% 3% 3% 3 3% 3% *3 3% 
71% 8Y% 8 8 *7% 8 7%, 8 "Tle 7% 
7M 1M% Tl T% 7% T\2 7M% Te 7 7 







Friday 
June 12 
$ per share 
26 26 
63 63 
63% 6354 
*16442 172 
*185% 19% 
2242 2242 
*29% 30 
*10 10%8 
*12 12% 
16 16% 
41%, 41% 
34 34% 
*3% 3% 
*16%. 17 
x13% 13% 
*134%°~ 139% 
"13% 14% 
*59% 60% 
*18 20 
*120 bi 
29 29% 
18% 185% 
*1) ll‘ 
20% 20% 
*2'% 2% 
°5 6% 
*12% 13 
+493 1 
2% 2% 
8 
*95_ 10 
18 18% 
3% 35% 
*25% 2534 
*21 23% 
*21 21% 
*160% 169 
*36 37% 
*)Y, 1% 
*13% 14 
°716 = 82 
*9%, 10% 
11% 11% 
*983, 102 
17 17 
*6%%4 7%4 
*33 33% 
12% 12% 
*102%4 103 
*5'4 573 
‘9114 93 
632 6'2 
69 69 
*63 65 
*23'2 241% 
434 434 
*24 24% 


74% 
*113 
7114 

107 

282 


17% 
“7% 
*11 
21% 
221, 
*14 
53% 
*1065¢ 


*3l% 


25% 


17 
1358 
*4 


"7%, 
x7 


14% 
54% 


aes 
32 
258 


1334 


Sales for 
the Week 


Shares 


800 
300 
3,100 
600 
100 


100 
1,500 
60 


7.400 
300 
1,200 
1,900 
400 
120 
900 


700 


1,500 
400 
1,200 
1,000 
1,900 
10 


13,300 


870 
900 
700 
200 


330 
400 
1,400 
100 
1,600 
100 


1,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Life Savers Corp._.....-.~---~-~<-- 5 
Liggett & Myers Tobacco_..._~-~- 25 
BU Eis 3s nc. cuentdnepen canes 25 
NED” nacininte aide ethan eieinn 100 
Lily Tulip.Cup Corp.__-~-~-.- No par 
Lima Locomotive Wks_.~~—-~- No par 
Lise Week Ges =. cca No par 
Lion Oil Refining Co__..~~-~- No par 
Liquid Carbonic Corp... No par 
Lockheed. Aircraft Corp__.._~----~- 1 
pF | ee ees ae No par 
Lone Star Cement Corp____- No par 
Long Bell Lumber A___...-.No par 
Loose-Wiles Biscuit.......-.~-~~- 25 
Resins: (9) posse =~ 10 
7% proferred....._-.....-.-.-- 100 
Louisville Gas & El A__.-.-- No par 
Louisville & Nashville__.....~-- 100 
MacAndrews & Forbes__--~~--~- 10 
6%. gpederee...t...<s.:--.- -100 
Mack Trucks Inc__....-.~-- No par 
Medison Sq Garden__-_-~~-~-- No par 
Macy (R H) Co Inc___-_--~-- No.par 
Magma Copper.__...--.-------- 10 
Manati Sugar Co _.__-~--.----~--- 1 
Mandel Bros__.....-----~--- No. par 
Manhattan 4.454...---—-.__-_.-.- 25 
Maracaibo Oil Exploration__-_-_~-~- 1 
Marine Midland Corp___-----~--~-- 5 
Market St Ry 6‘% pr preferred__100 
Marshall Field & Co___-__-- No. par 
Martin ¢Glenn L) Co__---~---~_~ RD. 
Martin-Parry Corp__..----~- No par 
Masonite Corp__...-~~-~~-~- No par 
Master Blec Co...-........----... 
Mathieson Alkali Wks__-_--- No par 
7a Seeeeeee--...—-..—.-....-. 100 
May Department Stores___-__---_ 10 
Be | Se a No par 
$3 preferred__..__-- _...-No par 
$6 Ist cum preferred__-___- No par 
McCall Stores Corp__-___...._----- 1 
McCrory Stores Corp____-_------- 1 
6° conv preferred____.______100 
po Ee | 
McGraw-Hill Pub Co________No par 
MeIntyre Porcupine Mines__-_~-_~~- 5 
McKesson & Robbins Inc___-_~_--~- 18 
5%“ preferred_____.______-_100 
McLellan Stores Co___-__-------- 1 
6% conv preferred___________100 
Mae Gee. -....-...-- _.No par 
$6 preferred series A______No par 
$5.50 pfd ser B w w __---- No par 
Melville Shoe Corp_...-..-------=1 
Menge: Co (Theh........-......sh 
5% conv Ist preferred____-_--~- 50 


Merch & Min Trans Co__.-- No par 
Mesta: Machine: Ge... ..........-.... 5 
NE ao, Sails es es ecrenpenibil 5 
Mid-Continent Petroleum________10 
Midland Steel Prod_____...__No par 

8% cum Ist preferred______ ~~ 100 
Minn-Honeywell Regu__--_-_-_- No par 

4’, conv pfd series B________100 

4% ‘> preferred series C____-- 100 
Minn Moline Power Impl___------1 


$6.50 preferred_......:-~-- No par 


a rt 10 
Mo-Kan-Texas RR -~~~_-.-- No par 
7‘ preferred series A__-- ~~~ 100 
Mohawk. Carpet Mills_______-_---~ 20 
Monsante Chemical Ce__-___---- 10 
$4.50 preferred___...._.-_ No par 
Preferred series B__ ~~ -- No par 
$4 preferred series C___~- No par 
Montg Ward & Co Inc__---- No par 
Morrell (J) & Co_.----~--.-- No par 


Dieerte> &. WaetRs ico cckdivo-ce ne 50 
Motor Products Corp___.__.-No par 
Motor Wheel Corp___---~-----~--. 5 
Mueller Brass Ce._........-... aie 
Mullins Mfg Co class B___-_------1 

OF preteeres.... =... <2 No par 
Munsingwear Inc_.--~__~-2-- No par 
Murphy Co (G C)-__-------- No par 

Se; mpetemet: =..c.. 65 d- cand 100 
Murray Corp of America________10 
Myers (F E) & Bro__---~---- No par 


N 


Nabco Liquidating Co__  __~_- No par 
Nash-Kelvinator Corp______------5 
Nash Chatt & St. Louis______-__100 
Hatienal Acme O06... 2... 1 
Nat Automotive Fibres Inc___--~ ~~ 1 

6“ conv preferred__---- apie 
National Aviation Corp______-.._5 
National Biscuit Co_____-_-_-_-_.._10 

» EATER See 100 


Nat Bond & Share Corp____No par 


Nationa? Can Corp______-_------ 10 
Nat Cash Register__......_..No par 
National Cylinder Gas Co_____.--~- 1 
Nat Dairy Products_____—___ No par 
National Dept Stores.__~___- Ne par 

Gap: Memes. | 6 se 10 
Nat Distillers Prod_______-_-_- No par 
Nat Enam & Stamping__---__ No par 
National Gypsum Co ____:__- = -_ 1 

$4.50 conv preferred__-___ No par 
National Lead Co ___.___-___-___- 10 

.. ew Ya ee oer oe 100 

G%. preferred B._____._____-- 100 
Nat Mall & St’l Cast Co___.No par 
National Oil Products Co_____.~-. 4 
National Power & Lt___-_-_- No par 
National Stee] Corp____-.------- 25 
National Supply (The) Pa__-_~-- 10 

$2 conv preferred__________-_-__ 40 

542“ prior preferred_______._ 100 

6% prior preferred______-_-_--_ 100 
National Tea Co___-._-.----- Ne par 
See Ges abs nceltos No par 
IN Gis 0+ sib trese ence tins teals ne 











Range Since January 1 


On Basis of 
Lowest 


$ per share 


20 Mar 13 
5042 Apr 18 
5042 Apr 29 
164% Apr 16 
16%, Apr 14 


22% May 20 
2542 May 21 

95— Jan 2 
11% May 1 
145— May 20 
37 Jan 2 
34. Jun 12 

2% Mar 27 
15, Mar 13 
11% Apr 29 
128. Mar 30 
1134, Apr 9 
58. Jun 2 


15% Apr 1 
124 Apr 27 
28% Apr 17 
17%2 Apr 30 
102 Apr 29 
20 May 4 
2% May 22 

5: May 2 
1173 May 18 
34 Mar 27 


23%, Jun 4 
4354 Jan 2 
82 Apr. 17 
17% May 20 
342 May 15 
2234 May 1 
20 Mar 6 
20 May 12 
162 Apr 20 


31 Apr 29 

1% Jan 5 
14 Jun 6 
76 Jun 2 

9 Mar 6 
10 Mayl2 
100 Mar 31 
14. Apr 17 

642 Jan 3 
28 Mayll 


934 Jan 2 


101 May 20 
5% Jun 1 
94 Apr 6 
6 Jan 8 
69 Jun 12 
64 May 23 
21'2 May 5 
4'2 Jan 2 
22% May 23 


21 Apr 15 
24'% Apr 28 
5 Apr 
12% Mar 12 
16'%— May 18 
88\4 Apr 30 
35'2 Jan 2 
10312 Jan 19 
x 107%s May 19 
17— May 21 
5853 Jun 8 


834 Apr 28 
"s Jan 2 
1%8 Jan 2 
12% Feb 27 
66. Mayl15 
110% May 1 
115 May 1 
102'2 Apr 28 
23'2 Apr 24 
37 Jan 15 


16%2 May 1 
6'4 Jan 2 
9% Apr 23 

20°, Jun 1 
2% May 21 

50 Jan 2 

ll’2 Jan 7 

49 May 6 

106% Apr 30 
434, Jan 2 
3042 Jun 2 


1% Jan 6 
33, Jan 2 
1612 May 27 
1312 May 26 
3 Apr 24 
538 Jan 5 
6% May 16 
13. May 5 
140 May 1 


12% Apr 23 
3%, Jan 2 
11 Jan 2 
7 Mayil3 
1234 Apr 30 
45, Jan 9 
85— May 1 
17% Apr 24 
14% Mar 17 
334 Apr 28 
66 Jan 2 








11% Apr 25 
145 May 6 
129 Mar 17 
14% May 13 
29% Apr 28 
1% Apr 16 
43%, May 28 
4 Mayi4 
95_ Jun 10 
4534 May 22 

51 Mayi19 


25% Mar 30 
65s Apr 28 
534 Mar 7 








100-Share Lets 
Highest 


$ per share 


33 Jan 3 
73% Jan 12 
74% Jan 5 
175 Jan 6 
19%% Jun 11 


32% Feb 4 
34 Jan 21 
1034 Mar 25 
1542 Jan 
24% Jan 
423%, Jun 
42'2 Jan 
4% Jan 
18%4 Feb 
15% Jan 
149 Jan 
18% Jan 
7645 Jan 


Sassuaw 


w 
aoc 


to 


23% Jan 12 
131 Jan 27 
3535 Jan 2 
2142 Jan 5 
135s Jan 22 
2734 Jan 28 

45_ Jan 30 

6% Jan 15 
16%— Jan 26 

13, Jan 31 


3% Jan 5 
97% May 19 
1253 Jan 7 
26's Jan 6 
6's Jan 6 
27%2 Feb 16 
24'2 Jan 6 
29'2 Jan 6 
176 Jan 13 


46'2 Jan 7 

15g Feb 2 
18 Mar 6 
90%, Jan 28 
10% Jun 9 
14 Jan 6 
108% Jan 6 
17% Jun 10 

8 Feb 28 
34 Jun 9 


1234 Mar 23 
108%. Jan 30 
7% Jan 14 
108 Jan 5 
7\e Feb 4 
77 Mar 24 
72 Feb 3 
32. Jan 2 
57s Mar 23 
267% Mar 24 


29% Jan 15 
30'2 Jan 16 
74s Jan 14 
16 Jan 5 
23% Jan 14 
101 Feb 5 
42% Mar 26 
107 Apr 27 
109 Mayi13 
3% Jan 13 
67 Mar 4 





12 Jan 16 

34 Jan 26 
2%, Apr 7 
14%, Jun 9 
91 Jan 7 
117'2 Feb 10 
119. Mar 16 
110°4 Jan 6 
313, Jun 4 
42% Mar 12 


bo 


29%3 Mar 
8%, Apr 
12% Jan 
2558 Jan 
3% Jan 
63 Feb 
14 Jun 
6934 Jan 
111'2 Mar 
558 Jan 
3958 Feb 


NwwW 


oe 
ASASC-+QS0hoCOnW 


234 Apr 29 
55% Apr 2 
2414 Feb 5 
18 Jan 5 
4%, Jun 9 
7% Jun 11 
8% Jan 6 
16 Jan 19 
1662 Jan 14 


15 Feb 6 
5% Jan 26 
16%2 Jun 12 
9% Jan 17 
14% Jan 7 
542 Jun 1 
9% Jan 24 
22% Jan 27 
16%2 Apr 1 
45, Jan 3 
72. Mar 5 


16% Jan 12 
168 Jan 29 
146 Jan 7 
1734 Mar 17 
35 Jan 20 
346 Jan 5 
53'2 Feb 5 
6'2 Jan <% 
1638 Feb 25 
63. Feb 6 
70 Feb 5 


338 Jun 6 
9% Feb 6 
742Jun 4 











For footnotes see page 2251. 











Range for Previous 





14 Feb 
24 Dec 
4% Dec 
13 Mar 
17 Dec 
86 Dec 
34 Nov 
105% Dec 
15g Dec 
52 Dec 


938 Feb 

V4 Oct 

1 Dec 
12% Dec 
77 Feb 
112 Mar 
115 Mar 
108% Jun 
24% Dec 
3542 Dec 


21% Dec 
542 Dec 
9'2 Dec 
1834 May 
134 Dec 
46 Feb 
954 May 
61%— Apr 
109 Nov 
4 Dec 
34 Dec 








Year 1941 

Lowest Highest 
$ per share $ per share 
32% Nov 39 Jan 
64% Dec 96% Jan 
64'2 Nov 98 Jan 
174 Jun 189 Jan 
17% Dec 21 Jun 
x20% Dec 30 4 «=6Jan 
x29 May 37% Jan 
9% Dec 13% July 
13. +~Apr 165 Jan 
19% Apr 31% Sep 
28 May 39% Oct 
35 . Apr 45%2 July 
1% Dec 3% Dec 
13% Jan 19 Sep 
12% Dec 19% Jan 
142%. Dec 162 Jan 
15 Dec 22 Sep 
60 Feb 74% Nov 
19 Dec 31% Jan 
x32. Dec 138 Jan 
23% Apr 35%4 Dec 
17% Dec 293%— Sep 
11 Feb 14% Aug 
19% Dec 31 July 
1% Feb 4% Dec 
5% Dec 7 Aug 
125_ Apr 16% Sep 
% Jan 15@ May 
2% Dec 5% Jan 
3%— Dec 11% Jan 
11 Dec 17% Sep 
x20%2 Dec 32% Sep 
3% Dec 12% Jan 
19 May 2842 Jan 
2142 Dec 28 Sep 
24%%— May 31% Sep 
171 Jun 176 Aug 
40% Dec 5634 Sep 
1 Dec 2% Jan 
15% Dec 28 #£=Apr 
90 Dec 107 Jan 
8 Dec 14% May 
123% Dec 16 Aug 
10354 Feb 109% Nov 
1342 Dec 2542 Jan 
6 Dec 9% July 
2612 Dec 3734 Sep 
9% Dec 15% Sep 
103 Dec 110 Nov 
5%4 Dec 85 Sep 
101% Apr 109% Jan 
5 Dec 95% July 
70% Mar 82 July 
54 Dec 71 Aug 
27% May 335 Oct 
3% Feb 648 Dec 
21% Feb 29% Sep 


3034 Apr 
37 Jan 
95— Jan 
177% July 
38%2 Jan 
125 Jan 
45% Jan 
112 Oct 


“4% Jan 
79% July 








1542 Oct 

1 July 
33g Aug 
17% Aug 
94 Sep 
118% Sep 
123 Aug 
11342 Oct 
39'%2 Jan 
43'%2 Jan 





3042 Aug 
12 Jan 
1738 Jan 
24% Dec 

4% July 
74 July 
15% Nov 
74'2 Sep 
112 Feb 
8% Jan 
51’ Jan 








195% Dec 
556 July 
23%2 Sep 
23%— Jan 
7% Jan 
9 Jan 
11 Sep 
18% Jan 
175% Jan 





17'2 Jan 
9%4 Apr 
14% July 
11 Jan 
16% Sep 
8 Sep 
10% Sep 
25% Sep 
2073 Sep 
855 Jan 
93%» Jan 


19% Sep 
176 Jan 
154 Jan 
24 Ju. 
36 Dec 

758 Mar 
68'2 Jan 
7% July 
16% Nov 

68 Sep 
7542 Sep 


5 Feb 
1l% Oct 
9% Apr 
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NEW YORK STOCK RECORD 





Saturday 
June 6 

$ per share 
*12% 
*70% 
*32% 
*106% 
24% 
1% 


19% 
101 
*25% 

7% 

12 

3852 
*13% 

4 
#13 
*68 


*17% 

*972 
*2% 
29% 
*§ 

*60 


*8 
*145 
*166 

°4% 

*4%, 

*45 

22% 

*59'%% 
*6% 
*151% 
*1% 
*11% 


Monday 
June 8 


$ per share 


*12%, 13% 
*71 73% 
*32% 35 
106% 106% 
25 
1% 


19% 
*100 
*25 Ye 
7M% 
11% 


*17% 
*10'% 
713% 
19% 
26%. 
15% 
84 
*140% 


2% 
5% 

2 
17% 
*6%2 

ej 
*272 
*90'%2 


15 
"108% 


*15 
1% 

*23% 

*14'% 


1% 


11% 11% 


LOW AND HIGH 


Tuesday 
June“) 


$ per share 


*12% 
*71 

*32% 
106 % 
*24M% 


8% 


19% 
*100 
*25% 
Te 
11% 
38% 
13% 


110% 

8% 
x45 

442 


10% 
*89'2 


13% 


SALE PRICES 
Wednesday 
June 10 


$ per share 


Friday 
June 12 
$ per share $ per share 
*12% 13% *13 13% *13% 13% 
*71 713 Ve *71 73% *71 73% 
*31 35 *31 35 *31 35 
106% 106% *106% 108 *106% 
*23%% 24% 23 23% 22% 23% 
758 8 7% 1% 7% 


Thursday 
June il 


19% 19 
*100 103 *100'2 1002 
25% 25% *25 Ye *25% 
14 Tle 7% 7% 
"11% 12 11% 11% 
37% 37% 37% *37% 
*1354 13% *13% 13% 
*4 4% *4 4% 
*13 14% *13 *13 
69 69 *67 x68 
*83 90 *83 *83 


33 *27M% 
is 6 


1% 
VY, 
21% 


148 


8% 
46 


19% 19% 19% 


e734 


5 
*17'2 
1l'% 

*13 
19% 
27% 
*15%% 


85 
*140% 


2 
5% 

2 

17 

1 
28% 
*90'2 
14% 

*107 


*15 
1% Vi 1% 
23% 23% 
14% *14 
2 Wy ca wy 
*185¢ 18% 
*48% "48%, 
66 4 x66 
#15, #154 


*1% 1% 
35% *35%2 
12 *11% 
*102 *102 
19% 19% 
*16% *16'2 
39% *38 
af 1h 
21% 21% 
*4 *4%% 
37 36% 
19% 18% 


*20 20 
4 : "4% 
5% 5% 

24% 2342 
325% *32 

"57% 56% 

812 8Y% 
72 
*9O7 Wy 


*7'2 
*62 
36% 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Neisner Bros Inc 1 
4% % conv serial preferred_._100 
Newberry Co (J J) N 
5% preferred series A 
Newmont Mining Corp 
Newport Industries 


N’port News Ship & Dr Dock 
$5 conv preferred N 
New York Air Brake 
New York Central 
N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred 


N Y Lack & West Ry Co 
tN Y NH & Hartford 
Conv preferred 
tN Y Ontario & Western 
N Y Shipbldg Corp part stk 
Noblitt-Sparks Indus Inc 
Norfolk & Western Ry 
Adjust 4% preferred 
North America Co 
6% preferred series 
5% % preferred series 


North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 

Nor States Pow $5 pfd 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 

Preferred 


O 


Ohio Oil Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Otis Steel Co 
$5.50 conv list preferred__._No 
Outboard Marine & Mfg 


Preferred 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
Pacific Telep & Teleg 

6% preferred 


Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 

6% ist preferred 


Park & Tilford Inc 

Park Utah Consol Mines 

Parke Davis & Co 

Parker Rust Proof -Co.__.__--~-- 2.50 
Parmelee Transportation....No par 
Patino Mines & Enterprises 

Penick & Ford 

Penney (J C) Co 

Penn Coal & Coke Corp 


Penn-Dixie Cement 

$7 conv pref ser A 
Penn Gl Sand Corp 

5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelphs-Dodge. Corp 2 
Philadelphia Co 6% preferred____50 
$6 preferred N 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 4% % series 


Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Phoenix Hosiery 

Preferred 


Pillsbury Flour Mills 

Pitts C C & St L RR Co 

Pittsburgh Coal of Pa 
6% preferred 

Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 

7% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 

7% preferred class B 

5% preferred class A 

5%% ist ser conv pr pfd__-_-100 
Pittsburgh & West Va 100 
Pitts Youngs Asht Ry 7% pfd_-.100 
Pittston Co (The) No par 
Plymouth Oil Co 5 


Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share $ per share 


11 Jan 5 14% Feb 27 
70% May 26 75 Mar 2 
28 Apr 27 35 Jan 14 
104 Mari10 109 Jan 30 
22% Apr 17 30% Feb 16 
7% Apr 28 11% Jan 12 


18 May 21 
99% May27 109% Jan 
23% May 21 3244 Feb 

6% May 26 10 Jan 
11% Jun ll 17% Feb 
36 Jun 2 51 Feb 
10% Jan 2 15% Jan 

4 May 25 6 Jan 
12% Apr 15 15% Feb 
61 May 22 110 Feb 
80 May 20 109 Feb 


31 May 26 
*& Jan 3 

% Jan 2 

¥% Jan 14 

19 Jun 3 
154% Apr 29 
143. Mar 26 
108 Mar 10 
6% Mar 31 
39 Apr 25 
39 Apr 29 


9% May 21 14 Jan 
85% Apr 14 96 Jan 
44%2Jan 2 7 Jan 
100 Apr 2 108% Jan 
8 Apr 14 11% Jan 
31% Apr 27 38 Mar 
1 Jan 20 2% Apr 
20 Feb 18 27 Jun 
8% Apr 28 10% Jan 


25%2 Jan 


54 Jan 
% Jan 
2% Jan 
Yq Mar 
30% Jan 
23% Jan 
192 Jan 
115 Jan 
105% Jan 
52% Jan 
53 Jan 


6% Apr 29 
17 Jan 2 
2%Jan 2 
59 Jan 2 
2% Apr 28 
11% Mar 12 
132 Mar 20 
4% Jan 2 
51 Jan 2 
216% Apr 28 
42% Jun 4 


6% Mar 27 8% Jan 
4'2 Apr 27 6% Feb 
16 Apr 28 21% Feb 3 
9% Apr 27 13. Feb 3 
7 Jan 5 15 Apr 20 
15% Apr 28 20 Jan 15 
22% Apr 27 33 Jan 17 
13% Jan 3 13% Feb 25 
74 Apr 25 101 Jan 
121 Apr 4 148 Jan 


1% Mar 6 
5% Jan 2 
1% Jan 2 
11% Apr 23 


2% Jan 
5% Jan 
2% Jan 
18% Jun 
8% Jan 
1% Jan 
282 Jun 
100 Jan 
15% Feb 
114% Feb 


17 Jan 
2% Jan 
29% Jan 


100% Apr 23 


15 May 8 
1% Jan 2 
19% Apr 29 
134% May 20 
% Mar 20 
13% Jan 2 
44 Apr 15 
56% May 1 
1% Apr 14 


1% Jan 2 2 Jan 
35% Jun 8 44 Jan 
11 Mayi15 134% Feb 

104 May 4 108% Feb 
18% Jan 2 24% Jan 
18 Mayi9 23% Jan 
36 Apr 20 46% Jan 

%Jan 3 1% Jan 
15% Mar 6 23% Jun 

4% Jun 4 7¥2 Jan ; 
36 Apr 28 51% Feb 
18% May 25 29% Jan 


20% Jan 
55% Jan 
80'2 Jan 

2% Feb 


27% Jan 
6 Jan 
6 Jan 
32% Jan 
40'2 Jan 
76% Jan 
10% Jan 
7 Jan 6 
107% Mar 23 


9 Jan 27 

78 Jan 17 
41% Jan 2 
2% Feb 13 
56 Feb 


18% Feb 


19% Jun 5 
4 Apr 28 
5 Mar 9 
22% May 21 
2842 Apr 1 
49 Apr 27 
7% Jun 3 
55% Apr 24 
98 May 20 


6% May 12 
65 May 6 
30 Apr 27 

1% Feb 25 
43 May 2 


15% Jan 3 


3 May 25 
26% Apr 24 36% Feb 
4%, Jun 12 6% Jan 
58% Jun 11 68 Jan 


7% Apr 29 9% Jan 
165 Feb 19 165 Feb 
165 May 23 175 Feb 

4 Apr 17 5% Jan 

4 May 2 6% Jan 
47% Apr 28 61 Jan 
21 Jun 4 33% Jan 
60 Jun 3 70 Feb 

6% Apr 25 10% Jan 


“1 Jan 22 


11% May 25 14% Jan 


Range for Previous 
Year 1941 


Lowest 
$ per share 
10% Dec 


Highest 
$ per share 


17 July 
79% Dec 
45% Jan 
110 Jan 
31% Jan 
11% Aug 


Jan 


Jan 
Jan 
Aug 
Aug 


Jan 


Jan 

Oct 

Feb 

Jan 

Jan 

Jan 
43% Jan 
75% Jan 
15 July 
164 Mar 
1% July 
17. July 





For footnotes see page 2251. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Volume 155 Number 4081 








Range Since January 1 Range for Previous 
On Basis of 100-Share Lots 941 
Lowest Highest Highest 


$ per share $ per share $ per share $ per share 


15% Jun 8 17 Jan 15 16 0=s Jun 21 Jan 
3% May 21 5% Jan 13 8% Jan 
r 9%Jan 7 15% Jun 13% Oct 
1 5% Jun 2 8% Jan 13% Jan 
6% May 20 8% Jan 13% Jan 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

June 6 June 8 June 9 June 10 June il June 12 the Week 

$ per share $ per share $ per share $ per share $ per share $ per share Shares 

*15 1642 15% 15% *15 1642 *16 1642 16% 16% *15% 17 300 
3% 3% *3% 4 *3% 3% 3% 3% y 3% 3% 35% 600 Poor & Co class B 

1544 15% 15 a 15% 15% 15 15% 15 14% 15 5,000 Postal Teleg Inc preferred_..No pa 
6 6% 6% Y. 6% 6% 6 6 ( *5% 6 3,000 Pressed Steel Car Co Inc 

*5 7 7 *6 *6 6% *534 6% \ *5% 67% eo 5% conv ist preferred 

*22% 23 22% /. *22% 23 22% 22% % y *21% 225% 200 5% conv 2d preferred 25 Apr 16 29% Jan 40% Jan 

46% 47% 46% ) 46%, 47% 47 47% y 47 47% 4,700 Procter & Gamble 42 Feb 17 52 Jan 61% Sep 

117354 117%4 117% *117% 118% *117% 11842 118 118 290 5% pfd (ser of Feb 1 '29)__-.100 115 Feb 16 119 Mar 120 July 


103%, 10% 10% 10% 10% 10% 10% Y. 10% 10% 3,600 Pub Serv Corp of N J 9%Jun 3 29% Jan 
*68 ¥2 *67% *69'42 T1% *68 710% *6834 70% 100 $5 preferred 62 Mar 30 86% Jan 110 Jan 
*75%, 77 / 77% "IT 76¥%2 T6%2 *74% ‘77 900 6% preferred 73% Mar 31 z99% Jan 123% Jan 
°B7 Ve °87 V4 *87%, 90 *87% 90 *87% 89% Daieh 71% preferred 79% Mar 30 lll Jan 137 Jan 
104 103 42 104 104'%2 103 104 104 104 320 8% preferred 99 Mar 30 123. Jan 158% Feb 
111% *111% *111% 112% *111% 112% *112% 112 ane Pub Ser El & Gas pfd $5._.._No par 111% Mar 19 115 Feb 117% Oct 

22% 224 22% 22%, 22% 21% 22% 7 21% 21% 6,100 Pullman Inc 21 Apr 24 26% Feb 29% July 

73% 1% ’ 13% 1M, 1% Tha 4 T¥2 7™ 4,700 Pure Oil (The) 7 # #=<Apr 28 10 Jan 12 Dec 
*93 95 *93 95 *90% 95 92 92 300 6% preferred 90% May13 101% Jan 107% Dec 
*83 83 Ve 81% 81% 4 *80%2 600 5% conv preferred x81'%2 Jun 9 91% Jan 95% Aug 

°934 t *10 10% 10% *10 700 Purity Bakeries 9% Mar il 10% Feb 12% Oct 


Q 


Quaker State Oil Ref Corp 


R 


Radio Corp of Amer N 
$3.50 conv ist preferred_._._No 
$5 preferred B N 

Radio-Keith-Orpheum 
6% conv preferred 

Raybestos Manhattan 

Rayonier Inc 
$3 preferred 

Reading Company 
4% ist preferred 
4% 2d preferred 


Saturday Monday Thursday Friday Sales for 


Pond Creek Pocahontas 


14% Jan 


Ny aed 
CAONNHSNVAOCHS SO BOWWWY 


8% Mar 11 9% May 12% July 


2% Mar 6 
46% Apr 28 
88 Apr 25 

2 Apr 23 
34% Jun 4 
154% Jan 2 

7% Jun 8 
23% Jan 5 
11% Apr 16 
23% May 28 
20 May 28 


1% Jan 13 


3% Jun 
54% Feb 
88 Apr 

3% Jan 
462 Jan 
17% Jun 
11% Jan 
26% Feb 
15% Jan 
272 Feb 
23% Mar 


2 Apr 


~ oO to 
WUD PNHNONNUSCDS KE HDBWODoOnuada 


Real Silk Hosiery 5 
Preferred 39 Jan 15 
Reis (Robt) & Co ist pfd 11 Apr 30 
Reliable Stores Co Ni 6% Apr 24 
Reliance Mfg Co 10% Mar 11 
. Remington-Rand 7%, May 18 
‘Preferred with warrants x55 Mar 9 
Rensselaer & Sara RR Co 38% Jan 6 
Reo Motors v t c 2% Jan 2 


Republic Steel Corp 13% May 14 
6% conv preferred x9442 Jun 8 
6% conv prior pfd ser A 70% May 14 

: Revere Copper & Brass 4% Apr 23 
7% preferred 106% Jun 11 
5%% preferred 54 May 22 

: Reynolds Metals Co 6% May 20 
542% conv preferred 75% Apr 29 

Reynolds Spring 3% Mar 9 


Reynolds (R J) Tob class B 220 Apr 23 

Common 35 May 6 
Richfield Oil Corp 6% Apr 28 
Ritter Dental Mfg 6% Apr 30 
Roan Antelope Copper Mines 3% Jan 6 
Ruberoid Co (The) 16 Feb 19 
Rustless Iron & Steel Corp 7 May 20 

$2.50 conv preferred 34% May 13 
tRutland RR 7% preferred % Feb 17 


S 


4% Jan 


19 Jan 
100% Mar 
86% Jan 
6% Jan 
129% Mar 
74 =%\Jan 
8% Jan 
85% Jan 
4% Jan 


27% Jan 
54 Jan 
9 Jan 
8% Jan 
5% Jan 20 
19% Mar 20 
10% Jan 27 
47 Jan 2 
% Apr 27 








is) 


nN 
aVoww 





10% Jan 
34% Jan 


24% 


St Joseph Lead 


23 May 26 


34% Jan 
% Feb 


39% July 
% Feb 


s&s Jan 2 

¥% Jan 3 

2 Jan 7 
5 Jan 2 
29% Apr 30 
106 Apr 30 
9% May 19 
12% Apr 28 


*\% 4 e tSt Louis-San Francisco 
th Y ° 6% preferred 
*2 tSt Louis Southwestern 
*4 5% preferred 
34 Safeway Stores 
107% 5% preferred 
10% Savage Arms Corp 


Y% Jan % Apr 
4% Mar 6 May 
642 Jan 8 Apr 

44 Jan 47 Sep 
- 3 Jan 113 Jun 
19% Jan 23 

16% Feb 17% oa 


14% , Schenley Distillers Corp 


*8042 
29 
*112% 

*108 
5 


542% preferred 


Scott Paper Co 


$4.50 preferred 
$4 preferred 


tSeaboard Air Line 


78 Mayil15 


25% Apr 16 
2112% Apr 17 
106% Jan 9 
¥% Jun 11 


8942 Jan 
3642 Jan 


94% Sep 


39% Sep 
115% Mar 
112 July 

% Jan 


16 Mar 21 % July 


4-2% preferred 
10% Apr 23 17 July 


1 Seaboard Oil Co of Del 
*2 f, Seagrave Corp 2 May 25 3% July 
52% Sears Roebuck & Co 43% May 6 78% Jan 
7 y y 1 4% Jan 2 10% Jan 
*B8, y Y, Sharon Steel Corp 8 Apr 14 14% July 
54 $5 conv preferred 53 Jan 2 11% Jan 


Sharpe & Dohme 4% Apr 29 5% Nov 
$3.50 conv pref ser A 54% Apr 29 59 Dec 
Shattuck (Frank G) 4% Mar 6 4 6% Sep 
Sheaffer (W A) Pen Co 30% May 21 40 Jan 
Shell Union Oil 10% Apr 24 16% Dec 
*2% — King Coalition Mines Re Mar 28 5 Jan 
14% \ immons Co 1% May 6 21% Jan 
o15 4 y j ; ( ... Simms Petroleum Ye Apr 14 2% Jan 
20% ¢ Yi Simonds Saw & Steel 2042 Jun 8 30% Nov 
23% Y, 3 3 2 Skelly Oil Co 19% Apr 23 2842 Jan 35% Oct 
*69 Vs Sloss Sheffield Steel & Iron 65 Apr 29 100 Jan 112 Jan 
*111 Ve ae $6 preferred 110 Apr 2 112 Jan 114 Jan 
18 i Smith (A O) Corp 16 Apr 29 20% Jan 25% July 
11% Smith & Cor Type vtc 9 Apr 15 13% Jan 9 15 Sep 
*13% Snider Packing Corp 13% May 18 17 Feb 18% Nov 
Socony Vacuum Oil Co Inc 6% Mar 11 8% Jan 10% July 


7 
2% South Am Gold & Platinum 1% Mar 6 2% Jun 2% July 
*14\% y l S’eastern Greyhound Lines 14 Apr 17 15% Jan 19% Aug 
*19% Y/ é 3; Y, ( VY. So Porto Rico Sugar 18 Apr 24 26% Jan 23% Dec 
*129 8% preferred 126 Apr 2 144% Jan 150 Mar 
17% Y ( é Southern California Edison 14% Apr 29 20% Jan 27% Jan 
*954 5 5 ‘ Me Southern Natural Gas Co___--- 7.50 94% Apr 20 12% Jan 1342 Sep 
10% , 4 Southern Pacific Co 10 Jun 2 13% Jan 14% Aug 
13% 5 Southern Ry 1242 May 20 18% Feb 19% July 
24% 5 , d y 5% preferred 23% Jun 2 35% Jan 3642 Nov 
*36% Mobile & Ohio stk tr ctfs 34% Jan 5 50% Mar 3742 Oct 
1% Apr 24 1% Jan 2 Jan 


*1% Sparks Withington 
2'2 Spear & Co 2% May 4 6% July 
69 July 


*3356 ; 50 $5.50 preferred 

*17% Me Spencer Kellogg & Sons 22 July 
25% 2 / V. Sperry Corp (The) 39% July 
*32 34 Spicer Mfg Co 38% July 
*57 4 *5742 MY, J y $3 conv preferred A 60 Dec 


2 
‘2 
3 


£5 % 6 : *5%%, 
°56 ‘ *56 
#455 5 *4% 
*31 *31 
11% Y 11% 


21% Apr 28 31% Jan 
31% Apr 28 37 £=Mar 
49 Mar 16 60 Jan 


2% Apr 14 4% Jan 
Conv $4.50 preferred 35 Apr 27 4542 Jan 
Square D Co 1 28 May 21 38% Jan 
5% conv preferred 108% Jun 1 114 Feb 
Squibb (E R) & Sons 40%. Apr 9 49% Jan 
$5 pref series A 111% Apr 20 113 Jan 
Standard Brands 2% Apr 29 5 Jan 
$4:50 preferred 89% May 2 110 Jan 


Oo 


6% Jan 
57% Jan 
40% Aug 
117% Aug 
48% Dec 


*3% 3% Spiegel Inc 
39 *38%e 
30% *295% 
*108% 110 *108% 
*435— 45 43 
*108 *108 pee 
3% 3% 3% 3% 
94% 95 *95% 100 


“6% Jan 
113% July 


a 
BACAK-AQean w 














For footnotes see page 2251. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Menday 
June 8 


$ per share 


Saturday 
June 6 
$ per share 
& 5. el, 
ot, nd 7 1s 
*6%4 653 
7% 7% 


20's 


1953 
2334 


23% 
34%, 3438 
*30'% *30%4 
*25%'e *26 
56's bo 56'2 
£6 / 6% 
*3'% 

*4e 

458 


49 
*121 
*3'o 
*12'5 
*1 
#93, 
*1934 
*3 
23 
2273 
Pal, 


*3 
3 
81 
*23 


*7 3% 
46738 
*164 
5% 
*37 42 
2644 


#2, 

85s 
*111 

2538 
*26 
*23 


3% 


18% 
*76'2 
*4342 
*60 
4634 
*109'2 
19% 
*40 


Tuesday 
June 9 


$ per share 


33 
1's 
658 
734 


203% 
24% 
35 %s 
31% 


57 
6% 
358 
45s 
4'e 


50 


3% 
1234 
1's 


434 
2342 
2378 


4'4 


Wednesday 
June 10 
$ per share 
*y% 43 *% 
eh 
*6 *6 
7% 2 7% 
20 ‘ 20% 
2334 23% 
34% 3438 
31% 
*26 
5642 


6 
#353 

433 

4\%5 


50 

*121 
37% 
12% 

1 


*3 


*4 


Thursday 
June il 


$ per share 


43 
1s 
7 
738 


2033 
24% 
34 Wy 
31% 
272 
56 

6 

358 

412 


50 
37% 
13 
1 
19 
4% 
23% 
a 


Friday 
June 12 


$ per share 


44 44 
Ve 1% 
7 


8 


24% 


Sales for 
the Week 


Shares 


300 
800 
200 
1,300 


5,500 
8,400 
18,200 
500 
2,000 
900 
200 
1,400 
2,300 


1,900 
80 
1,600 
300 
400 
600 
400 
4,100 
3,300 
300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Standard Gas & El Co___.__No 
$4 preferred 
$6 cum prior preferred_.__No 
$7 cum. prior preferred__._No 


Standard Oil of Calif 
Standard Oil of Indiana 
Standard Oil of New Jersey 
Standard Oil of Ohio 


' Starrett Co (The) 


Sterling Products Inc 
Stewart-Warner Corp 
Stokely Bros & Co Inc 
Stone & Webster 
Studebaker Corp (The) 


Class A pfd (4%% cum) 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil Corp___-_._______ 
Superior Steel Corp_________ 
Sutherland Paper Co 


. Sweets Co of Amer (The) 


Swift International Ltd 
Symington-Gould Corp 


T 


Talcott Inc (James) 
542% partic preferred 

Telautograph Corp 

Tennessee Corp 

Texas Co (The) 

Texas Gulf Produc’g Co 

Texas Gulf Sulphur 

Texas Pacific Coal & Oil 


‘Texas Pacific Land Trust 
Texas & Pacific Ry Co 


$3.60 conv preferred 


Third Avenue Ry 
Thompson (J R) 
Thompson ‘Prods Inc 
Thoempson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil 
$4.50 coriv preferred 
Timken Detroit Axle 
Timken Roller Bearing 
Transamerica Corp 
Transcont'l & West Air Inc___.___5 


Transue.& Williams St’l 

Tri-Continental Corp 
$6 preferred 

Truax-Traer Corp 

Truscon Steel Co 

20th Cen Fox Film Corp__._No par 
$1.50 preferred 

Twin City Rapid Tran___._._._No par 
7% preferred 

Twin Coach Co 


U 


Under Elliott Fisher Co_.__._._No par 
Union Bag & Paper 
Union Carbide & Carb 1 
Union El Co of Mo $5 pfd__-_No par 
Preferred $4.50 series 
Union Oil of California__ 
Union Pacific RR Co 
i 
Union Tank Car 


———— 


United Aircraft Corp 
5% conv preferred__--__- 

Un Air Lines Transport 

United Biscuit Co_-._..._....No par 
5% preferred 

United Carbon Co 

United-Carr Fast Corp 

United Corporation 
$3 preferred 


United Drug Inc 

United Dyewood Corp 
Preferred 

United Electric Coal Cos 

United Eng & Fdy 

United Fruit Co 


United Gas Improv't 
$5 preferred 
United Mer & Manu Inc vtec 
United’ Paperboard 
U S & Foreign Secur 
$6 ist preferred 
U S Distrib Corp conv pfd 


U S Freight Co 
U S Gypsum Co 
7% preferred 
U S Hoffman Mach Corp 
54% conv preferred 
U 8S Industrial Alcohol 


U S Leather Co 
Partic & conv cl A 
Prior preferred 
U 8S Pipe & Foundry 
U S Playing Card Co__________-_.10 
U 8S Plywood Corp 
tU S Realty & Impt 


U S Rubber Co 
8% ist preferred 

U S Smelting Ref & Min 
Preferred 

U S Steel Corp 
Preferred 

U S Tobacco Co 
7% preferred 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


4Jan 2 
% Apr 25 
5% May 14 
6 Apr 28 


18 .Mar 14 
20 Apr 28 
30% Apr 24 
25% Apr 28 
24 May 20 
42 . Apr 24 
5% Jan 2 
3%,Mar 9 
4 Apr 16 
3% Jan 2 


43 Apr 28 
116% Apr 13 
3% May 28 
11% May 13 
1 Apr 28 
9% May 20 
17% Feb 13 
3% May 27 
20% Apr 30 
19% Mar 11 
4 Mar 26 


4 Apr il 
32 Apr 20 
1% Mar 7 
Te May 14 
30 Apr 28 
2 Apr 15 
28 Apr 28 
5 May 26 


4% Apr 28 
7% Jan 2 
6%, Jun 2 
38% Mar 27 
2% May 20 


18% Apr 23 
44 Mar 27 
8% Jan 2 
8 Jun 12 
85. Mar 28 
22 May 20 
32 May 20 
4 Jan 28 
7% May 15 


8% Jan 3 
3% Mar 14 
59%, Jun 
5% Jun 
11 Feb 
7% Jan 
19% Jan 
15% Jan 
21% Jan 
5% May 


OnNnwNnHO Rw 


- 


277% Jan 2 
7% Apr 17 
58 Apr 28 
108 May 6 
100% Mar 24 
10 May 1 
63% Jan 2 
74% Jun 2 
24 Apr 20 


23% Jun 4 
89 Apr 17 
7% Apr 17 
9% Mar 10 
104% Mar 24 
37 May 1 
16 Jan 27 
33 Jan 2 


x12 Jun 5 


4'2 Apr 15 
1% Apr. 28 
34% May 12 
3% Mar 11 
25% Jun 1 
4842 Jun 3 


3% Jun 1 
9342 Mar 27 


24% Apr 


2% Apr 

7 Jan 

99 Jan 20 

22% May 1 

26% May 1 

20 Apr 27 
5@ Apr 17 


1353 Mar 6 
54 Mario 
37% Apr 17 
58 Apr 28 
44% May 20 
107% May 15 
15% Apr 29 
39% Mar 27 


Highest 
$ per share 


ve Jan 7 
1% Jan 6 
11% Jan 14 
13% Jan 14 


22% Feb 5 
27% Jan 6 
42% Jan 27 
33%Jan 3 
34% Jan 16 
57 Jun 9 
6% May 19 
4% Jan 27 
5% Jan 5 
5% Feb 21 


55% Jan 


24% Jan 28 
5% Jan 5 


5 May 13 
33 %.May 21 
2%Jan 3 
9% Jan 16 
39% Jan 6 
3 Jan 27 
34% Jan 14 
6% Jan 6 


6 Jan 16 
11% Feb 24 
9% Jan 20 
42 Jun ll 
3 Mar3i0 
50 Jan 28 
4% Jan 5 
34% Feb 


3™% Jan 
6% Jan 
27% Jan 
ti Feb 
10% Jan 
105% Feb 
95%2 Jan 
34% Jan 
43% Jan 
4% Jan 
10% Feb 


~ nt 
) 


NN NAAVUCOVWA 


~ 


12% Mar 
1 Jan 
67'2 Mar 
7 Jan 
1145 Jun 
10% May 
23% May 
3% Jan 
40% Feb 
6% Jan 


~ 
© 


3606 Jun 
9% Jan 
74% Jan 
112% Jan 
108 Jan 
13% Jan 
7742 Feb 
81'2 Feb 
30 Feb 


y36% Jan 
104%, Jan 
11% Jan 
13% Jun 
112 Mar 
45 Jun 
20 Feb 
% Jan 
16% Jan 


65. Jan 
2% Jan 
50 Jan 
5 Mar 
35 Feb 
72% Jan 


5% Jan 16 
106% Jan 17 
15% Jan 30 
4% Feb 27 
3% Jan 6 
87 Feb 25 
26% May 18 


11% Jan 26 
48% Mar 
172 Jan 
6% Jan 
39% Mar 
34% Jan 


3% Jan 
105% Jan 
114 Jun 
25% Feb 
30 Feb 
24% Jan 
1 Mar 


18% Jun 
77% Jun 
51% Jan 
71 Jan 
55% Jan 
119% Jan 
24 Jan 
46% Jan 


Range for Previous 
Year 1941 


Lowest 
$ per share 


17% Mar 
25% Mar 
Feb 
Dec 
Dec 


Dec 


Mar 


Highest 
$ per share 


1% Jan 
4% Mar 
21% Mar 
22% Mar 


25% Nov 
34% July 
46% Dec 
48% Aug 
40 Jan 
66 Jun 
8% Jan 
6% Nov 
8% July 
8% Jan 


664% Dec 
126 July 
9 Jan 
21 Jan 
2% July 
18% July 
23% Jan 
5% Aug 
25 Aug 
24%. Sep 
7% July 


5% Nov 
38% Aug 
3% Jan 
9% Sep 
46% Dec 
4% May 
38% Sep 
7% July 


6% Aug 
14° July 
10% Jan 
44% Se 


Aug 


Aug 
Sep 
Oct 
Aug 
Feb 
Sep 
2% July 


28'2 Sep 
103% Sep 
65% Apr 
Jan 

Jan 

Jan 

Jan 

Nov 





For footnotes see page 2251. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Monday 
June 8 


$ per share 


Saturday 
June 6 


$ per share 


*t3 


e111 

is 

s , 
35 *43 


°33% ‘ *35 
°13 
47% 
°144 
°147 


*13 

*46%2 
*144 
144 


*13 
47% 

"144 

"144 


12% 
1% 


12% 
2 


Tuesday 
June 9 


$ per share 


er) 
iG 


*43 


12% 


*1% 


Sales for 
the Week 


Shares 


Friday 
June 12 


$ per share 


Wednesday 
June 10 


$ per share 


Thursday 
June it 


$ per share 


_ 8 a 18 
+8 4g 48 
"35% 40 

13% 13% 

4742 472 
*144 148 
149 149 


*35 
*13 


149 


12% 
1% 


12% 
1% 


125% 
1% 


12% 
1% 


12% 


21% 


12% 
1% 


4,000 
1,200: 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


United Stockyards Corp 
United Stores class A 

$6 conv preferred_____.. 
Universal-Cyclops Stee! Corp 
Universal Leaf Tob 

8“ preferred 
Universal Pictures ist pfd 


Vanadium Corp of Am 
Van Norman Mach Tool_-___--~-- 2.50 


7% 1st preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry 

5% preferred 


Victor Chemical Works 
Va-Carolina Chem-_- 
6% div partic preferred 
Va El & Pow $6 pref 
Va Iron Coal & Coke 5‘ pfd___100 
Virginian Ry Co 25 
6% preferred C 
Vulcan Detinning Co 
Preferred 
Vultee Aircraft Inc 
$1.25 preferred 


W 


Wabash RR preferred w i 

Waldorf System 

Walgreen Co___----- sciahaldereniancs No par 
4%% preferred with warr____100 

Walworth Co P 

Walk tH) Good & W Ltd_-_-_No par 
Div redeem preferred 

Ward Baking Co cl A 


7% preferred 
Warner Bros Pictures 
$3.85 preferred 


tWarren Bros Co 

Receipts 

$3 preferred 
Warren Fdy & Pipe__-_.---- No par 
Washington Gas Lt Co__..-No par 
Waukesha Motor Co 5 
Wayne Pump Co 
Webster Eisenlohr_._.-.-~~~ No par 

7° preferred 0 
Wesson Oil & Snowdrift 

$4 conv preferred 


West Penn El class A 

7% preferred 

6° preferred 
West Penn Pr Co 4% % pfd 
West Va Pulp & Pap Co 

6% preferred 
Western Auto Supply Co 
Western Maryland 

4% 2d preferred 
Western Pacific 6% preferred___100 
Western Union Telegraph 
Westinghouse Air Brake 


Westinghouse El & Mfg 
ist preferred 
Weston Elec Instrument 
Westvaco Chlor Prod 
$4.50 preferred 
Wheeling & L Erie Ry Co 
542% conv preferred 
Wheeling Steel Corp 
$5 conv prior pref 
White Dental Mfg (The S 8) 
White Motor Co 
White Rock Min Spr Co__.-_No par 
White Sewing Mach Corp 
$4 conv preferred 
Prior preferred 


Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc 
$6 preferred 
Wisconsin El Pow 6% pfid 
Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del)_-_No par 
7% preferred A 100 
6% preferred B 
Prior pfd 412% series 
Prior pfd 442% Conv series___100 
Wright Aeronautical 
Wrigley (Wm) Jr (Del)__.-No par 


Y 


Yale & Towne Mfg.. Co 

Yellow Truck & Coach ci B 
Preferred 

Young Spring & Wire 

Youngstown S & T_._..___.__No par 
5%2% preferred series A : 

Youngstown Steel Door 


Z 


Zenith Radio Corp 
Zonite Products Corp 


Range Since January 1 
On Basis of 100-Share Lets 


Lewest 
$ per share 


5@ May 25 

% Apr 15 
345% May 20 
13 Jun 2 
41 May 6 
142 Apr 24 
147 Apr 30 


% Jan 2 
22 Jan 20 
145% May 14 

8 May 27 
19 Mar 9 
112% Jan 12 
30 May 1 
53% Feb 19 


1834 May 26 
1 Jan 2 
2242 Jan 8 
110% May 4 
14 Jan 3 
24 Apr 29 
26 May 22 
75 May il4 
120 Mar ll 
658 May 22 
16% May 22 


22% Jun 3 
6% Mar 25 
16 Apr 23 
98% Apr 16 
3% Apr 23 
31% Apr’ 17 
13% Mar 23 
2% Mar 7 
% May 4 
16 Feb 17 
4% Apr 27 
x65 Mayl4 


%,Jan 2 

18 Jun 1 
19 Jan 2 
25% Jun. 4 
14% May 11 
12 Jan 3 
11% Jan 15 
1% Jan 6 
15 
591%2 May 20 


34 Apr 25 
4142 Apr 27 
36 Apr 27 
102 May 1 
12% May 6 
9912 May 28 
1234 May 9 
2 Apr 28 
4'% May 20 
36 May 18 
23% Feb 18 
13% May 27 


63% Apr 24 
117% Apr 29 
23 Apr 28 
22 Mar lil 
100'2 Jun 6 
50 Apr 18 
88 Jan 8 
20 May 20 
58% May 9 
13. May 5 
12% May 21 


1532 Apr 23 


1% Apr 15 
14%Mar 6 
4% Apr 29 
3%4 May 13 
56 May 25 
10742 Jun 1 
19 May 21 
21% May 6 
14%4 May 18 
11842 May 27 
Feb 13 

Jun 8 

Jun 9 

May 6 

Apr 24 


15% Jan 2 
10% Apr 28 
111% Jan 3 

5 Apr 23 
28% Jun 3 
78 Jan 12 

7 Maylé4 


834 Feb 19 
144 May 21 


Highest 
$ per share 


1 Jan 7 
14 Jan 19 

44 Feb 9 
145% Jan 5 
52% Jan 6 
150% Jan 6 
159 Jan 21 


- 48Jan 30 
29% Feb 6 
20% Jan 3 
1l4e2 Mar 2 
24% Jan 7 

115% Jan 30 
41% Jan 6 


25% Jan 
2% Jan 19 
3242 Jun 12 
115% Feb 25 
19 Jan 29 
31% Jan 20 
29% Jan 7 
96% Mar 5 


30% Jan 26 
7% Jan 17 
18% Feb 
102 Mar 
4% Jan 
‘34% Jun 
1556 Jun 
3% May 
ti Feb 18 
21%, Jun 9 
5% Jan 3 
74 Jan 16 


1% Jan 29 

ta Jun 1 

24% Mar 10 
°39%2 Jan 
19 Feb 
1342-Feb 
15% Jun 
236 Feb 


70 Feb 


a 
=) 
3 
to 
to 


91 
104 Jan 
93 Jan 
113% Jan 
18 Feb 
1042 Jan 
1642 Jan 
3% Jan 27 
8% Jan 28 

6 Jan 27 
27°4 Apr 2 
19% Feb 5 


WONAOCDe 


81%Jan 6 
127 Jan 28 
29%2 Feb 2 
31%Jan 8 
106%2 Jan 7 
50 Apr 18 
93 Jan 22 
27% Feb 4 
60% Jan 29 
15 Apr 17 
1553 Jan 5 
3% Jan 26 
3% Jan 27 
53. Jan 12 
22% Jan 13 


2% Feb 10 

1% Jan 3 

6% Jan 5 

6% Jan 20 
73% Jan 13 
10742 Jun 1 
24 Jan 7 
28 Jan 15 
21% Jan 28 
120 Mar 25 
117 Mar 3 
54 Jan 26 
57% Jan 26 
104 Jan 15 
‘62 Jan 5 


19%, Jun 4 
13% Jan 14 
120% Mar 17 
7% Jan 19 
3742 Jan 13 
84 Jan 14 
12% Jan 5 


13% Jun 5 
2% Jan 26 


Range for Previous 
Year 1941 
Lowest 


$ per share 


% 
is 


42% 


Dec 
Dec 
Dec 


12 May 
43% Nov 
140 May 
133 Jan 


Ye 
15 
15% 

8% 


Jan 
Apr 
Dec 
Dec 


20% Aug 


111% 
39% 


Dec 
Jun 


57 Mar 
66 Aug 


104% 


Apr 


15% Dec 


1% 
4% 
32 
18% 
15 


71 
118 
2712 


8 
1% 


Dec 
Dec 
Feb 
Feb 
Dec 


Oct 
Dec 
Jun 
Apr 
Apr 
Aug 
Dec 
Apr 
Dec 


Dec 
Dec 


pr 


Highest 
$ per share 


1% Jan 

1% Jan 
62 Sep 
16% Jan 
64 Sep 
157 Jan 
162 Oct 


9% Apr 
22% Jan 
105% Jan 

6% Jan 
36 Sep 
15% Sep 

6% Sep 

1% Jun 
26% Sep 

6% Dec 
T7 Dec 


1% July 


23% Jan 
17% July 
20% Jan 
4% Jan 
80 Feb 
25% July 
74% Jan 


106% Jan 
115 Jan 
107% Jan 
117% Jan 
20% July 
107 Oct 
29% July 

4% July 

9 July 

1% May 
3142 Nov 
24% July 


105 Jan 
141 Mar 
34% Jan 
36% July 
112 Aug 
65 July 
100 Jan 
30% July 
76 Jan 
15% July 
175% Jan 
8% July 
53%e@ Jan 
54% Jun 
26% July 


2% May 

2% Jan 

6% Dec 

7 Sep 
77 Sep 
115 Nov 
33% Jan 
34% Jan 
25% July 
147 Aug 
130 6=—s July 
73% Aug 
75% Aug 
122 July 
80 Jan 


22% Jan 
17% Jan 
120 Jan 
12% Jan 
- 42% Jan 
95 Aug 
18% Jan 


15% Apr 
3% Oct 





*Bid and asked prices; no sales on this day. 
x Ex-dividends. 


stock. rCash sale. s Special sales. 


tiIn receivership. 
y Ex-rights. 


a Deferred delivery. 
{ Called for redemption. 


b Name changed from Union Premier Food Stores, Inc. 


g Name changed from General Theatres Equipment. 


n New 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
No account is taken of such sales in computing the range for the year. 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


i 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bends Range Since 
Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 Week Ended June 12 Period Sale Price Bid & Asked Sold Januacy 1 


Low High No. Low High Low High No. Low High 


U. S. Gevernment AColombia Mtge Bank 6%s 291 \ 
Treasury 48 *115.3 115.11 114.14 116.2 ASinking fund 7s of 1926 rote ot . th 20% 
Treasury 4s 107.18 107.18 107.18 108.27 ASinking fund 7s of 1927 °26C«C: 25% 29 
He ny ee ad -— — aa nee sem ane 5s : 30% 32% 53 18% 32% 
s . : -year gold 4%s 29% ' 
Seenaney Sus e103.11 e103.11 103.12 104.20 ——o oo oP 2 17% 30 
Treasury 3%s e104.11 e104.11 104.13 105.20 Cordoba (Prov) Argentina 7s 100 00 13 
Treasury 3s *107.15 107.22 107.18 108.14 4Costa Rica (Rep of) 7s 18 18% 7 
Treasury 3%s *110.22 110.30 109.14 110.22 Cuba (Republic of) 5s of 1904 °100 
Treasury 3s *107.1 107.9 107.4 108 External 5s of 1914 series A *102% nhs 
Treasury 3s 1951-1955 *100.9 100.16 109.5 110.28 External loan 4's *101% Nn} 
Treasury 2%s 1955-1960 110.14 110.17 107.29 110.17 4%s external debt 81% 47 
Treasury 2%s - *105.11 105.18 105.16 106.9 Sinking fund 5'%s *100% 
Treasury 2%s 1948-1951 *107.19 107.27 107.16 107.30 113% “— 
Treasury 2% - *108.23 108.31 107.2 108.31 ACzechoslovakia (Rep of) 8s ser A_1951 "18% 
Treasury 2%s 1956-1959 *109.25 110 108.15 109.25 ASinking fund 8s series B °18 
Treasury 1958-1963 an *109.29 110.5 108.16 109.31 §$A ADenmark 20-year extl 6s 
Treasury 110.14 110.16 108.16 110.16 External gold 5's 
Treasury *105.1 105.9 105.15 105.25 External gold 4%s 
Treasury *106.28 107.4 106.17 107.7 $A Dominican Rep Cust Ad 5%2s___1942 
Treasury *106.18 106.25 105.24 106.23 §Alst series 54%s of 1926 
Treasury *106.30 107.6 106 =107.2 §42d series sink fund 5%s 
Treasury *104.1 104.9 103.6 104.6 Customs Admin 5%s 2d series___1961 
Treasury *103.6 103.14 e 102.18 103.14 5%s Ist series 1969 
Treasury 101.8 101.10 100 101.17 5s 2d series 
Treasury *105.9 105.17 103.14 105.16 
Treasury 101.14 101.14 100.24 101.21 A4El Salvador 8s ctfs of dep 
Treasury 105.21 105.21 103.27 105.21 4SEstonia (Republic of) 7s 
Treasury *104.18 104.24 104.5 104.27 
Treasury *101.12 101.20 101 102 Finland (Republic) extl 6s 
Treasury *104.18 104.26 103.27 104.24 French Republic 7s stamped 
Treasury *100.20 100.27 100.28 101.5 7s unstamped 
Treasury Sept 15 1949-1951 *100.18 100.25 100.11 100.20 
Treasury 1951-1955 *100.9 100.16 100 100.22 Greek Government— 


Treasury 1953-1955 *103.23 103.31 102.22 103.18 47s part paid 
46s part paid 


Federal Farm Mortgage Corp— 
1944-1964 *103.31 104.6 194.6 194.20 AHaiti (Republic) s f 6s series A__1952 
*103.31 104.1 103.31 104.25 Helsingfors (City) extl 64s 


1944-1949 
ious Coney Loan Corp— 

, 103. 28 103.29 103.28 104.23 Irish Free State extl s f 5s 
100.8 100.30 


3s series A 
2%s series G *100.2 
*101.15 101.21 AJugoslavia (State Mtge Bk) 7s_..1957 


1%s series M 
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New York City AMedellin (Colombia) 6'%s 
Transit Unification Issue— Mendoza (Prov) 4s readjusted 
103% Mexican Irrigation— 


3% Corporate Stock 10236 

a stamped assented 194 
Foreign Govt. & Municipal 4 Mex (US) extl 5s of 1899 £___1945 

ie 4 Assenting 5s of 1899 

Agricultural Mtge Bank omens oO 2 Assenting ~ of sane 

4 Assenting 4s of 1910 1 
rN 

Gtd sink fund 6s — = __ §$4Treasury 6s of 1913 assent___1933 


Akershus (King of Norway) 4s____1968 a 

AAntioquia (Dept) coll 7s-A % 4 
AExternal s f 7s series B 1945 Minas Geraes (State)— 
4External s f 7s series C 4Sec external s f 64%s 
4External s f 7s series D A4Sec external s f 64s 
4AExternal s f 7s lst series 4Montevideo (City) 7s 
AExternal sec s f 7s 2d series___1957 46s series A 
AExternal sec s f 7s 3rd series__1957 

Antwerp (City) external 5s - New South Wales (State)— 

External s f 5s. 


Argentine (National Government)— 
S f external 4%s 194 


te 
hm OD 


‘i'm 


S f conv loan 4%s 
S f extl conv loan 4s Feb_______1972 External sink fund 4%s 
External sink fund 4%s 


S f extl conv loan 4s Apr 7 
Australia (Commonw’'lth) 5s of '25_ a 4s sink fund extl loan 
External 5s of 1927 a Municipal Bank extl s f 5s 
External g 44s of 1928 : 
Oslo (City) sink fund 4's 


Belgium external 6's 
External s f 6s 4Panama (Rep) extl s f 5s ser A_1963 
External s f 7s r AStamped assented 5s 
§ABrazil (U S of) external 8s L Stamp mod 3%s ext to 
AExternal s f 64s of 1926 Ext sec ref 34s series B 
AExternal s f 64s of 1927 APernambuco (State of) 7s 
As (Central Ry) 4Peru (Rep of) external 7s 
Brisbane (City) s f 5s ANat loan extl s f 6s Ist ser____1960 
Sinking fund gold 5s 4Nat Loan extl s f 6s 2d ser__._1961 
Sinking fund gold 6s §APoland (Rep of) gold 6s 
44%s assented 


Buenos Aires (Province of)— AStabilization loan s f 7s 
A6s stamped 44's assented 1968 
External s f 4%-4%s AExternal sink fund gold 8s___.1950 


Refunding s f 4%-4%s 44'%s assented 
External readj 4%-4%s A4Porto Alegre (City of) 8s 


External s f 44%2-4%s AExternal loan 7's 
3% external s f $ bonds 
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~ > mr eC Res Ses 
OO000dh Hs 
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Y% 
Rio Grande do Sul (State of)— 
A8s ext] loan of 1921 
A6s external sink fund gold 
A's external loan of 1926 
47s municipal loan 


io-yanr 2%es 
25-year 3%s 
7-year 2%s 


Faae 
z 


30-year 3s 
ACarlisbad (City) 8s 
AChile (Rep) External s f 7s 
47s assented 
AExternal sinking fund 6s 
46s assented 
AExtl sinking fund 6s_.____Feb 
F 


~ 
' 
— 


Santa Fe external sink fund 4s____1964 
AS8ao Paulo (City of Brazil) eae 
A6%s extl secured s f 1957 

§ASan Paulo (State) 8s. 
A8s external 
As extl water loan 
A6s extl dollar loan 
§ASecured s f 7s 

Serbs Croats & Slovenes aascnenetsan. 
48s secured external 962 
As series B sec extl 

ASilesia (Prov of) extl 7s 


Sydney (City) sf 5%s 


AUruguay (Republic) extl 8s 
AExternal sink fund 6s 
AExternal sink fund 6s 
3%s-4-442s ($ bonds of 1937)— 
External readjustment 197 
3%4-4-4¥%es ($ bonds of 1937)— 
External conversion 





Dithewe 1 
“>>rodss 


ARy external s f 6s 
46s assented 
AExti sinking fund 6s 
A6s a 
AExternal sinking fund 6s 
46s assented 
AExternal sinking fund 6s 
46s assented 
AChile Mortgage Bank 6's 
A6%s assented 
ASinking fund 6%s 
46%s assented 
AGuaranteed sink fund 6s 
46s assented 
AGuaranteed sink fund 6s__.____1962 
46s assented 1962 
‘oo Sone Munic 7s___.______1960 
47s assen 1960 3%e-4¥%e-44, extl conv 
—— poner re 5s__-----1951 14uane extl sentariment___- 1998 
or 1 rea men 1 
A6s of 1928 Oct 1961 3%s ext dju t 
46s of 1927___---______ ---Jan 1961 AWarsaw (City) external 7s......1958 
3s external s f $ bonds______~ _.1970 44%s assented_ 1958 


For footnotes see page 2257. 
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NEW YORK BOND RECORD 








BONDS 
New York Stock Exchange 
Week Ended June 12 


Railroad and Industrial Companies 
TAbitibi Power & Paper— 


§A5s series A unstamped_______ 1953 
egg BRS SS RE sR 1953 
Adams Express coll tr gold 4s_____ 1948 
Coll trust 4s of 1907___.________ 1947 
10-year deb 4%s stamped_______ 1946 
Ala Gt Southern ist cons A 5s___1943 
lst cons 4s series B___...___- ~~ 1943 
Alabama Power list mtge 3'%s__._1972 
Albany Perfor Wrap Pap 6s____--~- 1948 
6s with warrants assented______ 1948 
Albany & Susquehanna RR 3'2s___1946 
FO ee SSE 1946 
Alleghany Corp— 
I seaman 1944 
I 1949 
I a i ae 1950 
0 SE eta - 1950 
Alleghany & West Ist gtd 4s_____-_ 1998 
Allied Stores Corp 4's debs______ 1951 
Allis-Chalmers Mfg conv 4s_____-- 1952 
Am & Foreign Pow deb 5s_______- 2030 
Amer I G Chem conv 5%s_____--- 1949 
Am Internat Corp conv 5'%2s___-_-_- 1949 
American Telephone & Telegraph Co.— 
3%s debentures_.__...___-__--_- 1961 
3%s debentures._......_____-_-. 1966 
3s conv debentures___..—-__-_--- 1956 
Amer Tobacco Co deb 3s_.. _---- 1962 
Am Type Founders conv deb___-_-- 1950 
Am Wat Wks & Elec 6s series A___1975 
Anaconda Cop Min deb 4'%s__-_-_- 1950 
4Anglo-Chilean Nitrate deb______-_ 1967 
tAnn Arbor ist gold 4s__________-_ 1995 


Ark & Memphis Ry Bdge & Term 5s = 
Armour & Co (Del) 4s B__-____-_-~- 
lst sink fund 4s series C (Del)_ 1957 


Atchison Topeka & Santa Fe— 


NE EI, eg a a oc 1995 
Adjustment gold 4s_____________ 1995 
Stamped 4s____._______ » TE Liat NE oi 1995 
Conv gold 4s of 1909________-_-_-_ 1955 
ee AEE EL, ES 1955 
Conv gold 4s of 1910________-__- 1960 
Rocky Mtn Div list 4s_______-_--_ 1965 
Trans-Con Short L ist 4s____-_-- 1958 
Cal-Ariz Ist & ref 4%s A____--- 1962 
Atl Knox & Nor ist gold 5s______- 1946 
Atl & Charl A L Ist 4%s A____-_-- 1944 
lst 30-year 5s series B______--~~ 1944 
Atlantic Coast Ist cons 4s____July 1952 
General unified 44s A__---__-_ 1964 
10-year coll tr 5s____---- May 1 1945 
L & N coll gold 4s_________ Oct 1952 
Atlantic & Danville Ry ist 4s______1948 
Second mortgage 4s___...__- ~~~ 1948 
Atl Gulf & W I SS coll tr 5s___-_-- 1959 
Atlantic Refining deb 3s_.____----~- 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s________-.~ July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due______- July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due_________-- 1995 
Ref & gen ser C (int at 145% 

to Dec 1 1946) due_____-__~- 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due_____-___--- 2000 
Ref & gen ser F (int at 1% to. 

Sep 1 1946) due____.___--~-- 1996 
Pf Ol ee _Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to____1951 
S'west Div Ist M (int at 34%% 


to Jan 1 1947) due__.-___--- 1950 
Toledo Cin Div ref 4s A_.__-~--- 1959 
Bangor & Aroostock RR Ist 5s____1943 
ON RE ECL ee 1951 
| eee 1951 


Battle Creek & Sturgis lst gtd 3s__1989 
Beech Creek extl Ist gold 3%s____1951 


Bell Telep of Pa 5s series B___-_~- 1948 
ist & ref 5s series C__._...__~-~- 1960 
Belvidere Del cons 3%s__-------- 1943 
Beneficial Indus Loan 2%s_ ~~~ 1950 
2%s debentures................. 1956 
Beth Steel 342s conv debs_____---- 1952 
Consol mtge 3%s series F___. ~~ 1959 
Consol mtge 3s series G__-_-_- _..1960 
Consol mtge 3%s series H_ ~~~- 1965 
Big Sandy list mtge 4s__._._-_---- 1944 
Blaw Knox list mtge 3'%2s_______-..1950 
Boston & Maine ist 5s AC_.-_---~- _1967 
Ty 2 Fe ee 1955 
Ist gold 4%4s series JJ__...---~-- 1961 
lst mtge 4s series RR ~~ ~~~ 1960 
AInc mtge 4%s ser A__---- July 1970 
tABoston & N Y Air L Ist 4s__--- 1955 
Bklyn Edison cons M 3%s_-------- 1966 
Bklyn Union El Ist gold 5s__._--~-- 1950 
Bklyn Union Gas ist cons gold 5s_1945 
lst lien & ref 6s series A_____-_- 1947 
Debenture gold 5s_.-__--------- 1950 
ist lien & ref 5s series B_______- 1957 
Buffalo Gen Elec 442s B___-_-_---~ 1981 


Buffalo Niag Elec 34s series C__.1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


%- to 1946) due__.__<______- 1957 
tBurlington Cedar Rap & Nor— 
Fy y fF  & Neary eee 1934 
ACertificates of deposit._..._____ 
Bush Terminal ist 4s____...--_--- 1952 
Consolidated 5s_.._...--_-_-__- 1955 
Bush Term Bldgs 5s gtd__._____-- 1960 
California-Oregon Power 4s_.____- 1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4'2s______ 1957 
Guaranteed gold 5s_______- July 1969 
Guaranteed gold 5s________ Oct 1969 
Guaranteed gold 5s_____..__-___- 1970 
Guaranteed gold 4%s___-_.____ 1955 
Guaranteed gold 4%s__._______ 1956 
Guaranteed gold 442s______-__- 1951 
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Friday Week’s Range 
Last 
Sale Price Bid & Asked 


83 


54% 
43% 


107% 


67 


96 Y% 
107 “% 
10658 
107 
100 


55% 


56 

25% 
2938 
25 “a 


25 


19% 
47% 


35 


52 


103 % 


100 Ye 
103 


69% 
30% 


108 


102% 
10074 


718%, 


111 
109 %e 


Range Since 
January 1 
Low High 


65% 72% 
44% 62% 
100% 101 

98% 100°S 
102 106% 
104% 104% 
103 42 103% 
104% 106 


100% 104 

105%. 108% 
59% 69% 
101% 104% 
93 101% 


105% 108% 
105% 108% 
106 109% 
100 100% 


103% 105 
87 108 
103. +107 
34 43 
62% 69% 
99% 100 
104% 106% 
104 106% 


106% 110% 
88% 93 
87% 92% 

101 102% 

101 103% 
97% 99% 

103% 10543 

110% 112% 

109% 111% 


100% 103% 

101 104% 
75 83 42 
58 6642 
94% 100 
64% 73 
30% 40 
25% 33 
95%2 100 

102 106 


55% 62% 


56 65% 
25% 39% 
29% 44% 
25% 39% 


25 39 
18% 42% 


47 545% 


35 4832 
44 53% 


95% 100 
48 5942 
49 59 
45 48 
72% 83% 
106% 108% 
127% 130% 
98 99% 
96% 97% 
103% 105% 
103 % 105 42 
100% 102 
102% 105 


103 103 


102% 102% 
75 79 


85% 31 
74 75% 
68 76 

30 43 Vs 
14 22% 


107 108% 
100%¢ 100%8 


100% 106 


98% 108 
72% 88% 
88% 105 


113. «114 
110% 110% 


70 81% 


106 108 
78% 85 
104 108 
104% 108% 
107% 112 
108 111% 


105 109% 
103% 108 Ys - 
103% 107% 





BONDS 
New York Steck Exchange 
Week Ended June 12 


Canadian Northern Ry deb 6%2s___1946 
Can Pac Ry 4% deb stk perpetual____- 


Gael tee Gees... vice otetiewton 1946 
5s equipment trust ctfs_.....-_- 1944 
Cell trust eld -64.........scecuu 1954 
Collateral trust 4%s_....--~--- 1960 


t$ACarolina Central ist gtd 4s__.__1949 
Carolina Clinch & Ohio 4s__.---~- 1965 


Carriers & Gen Corp 5s w w_-_---- 1950 
Cart & Adir ist gtd gold 4s___ ~~~ 1981 
Celanese Corp of America 3s.__--- 1955 
Celotex Corp deb 44%s w w___----- 1947 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 


Gist wee Gh... . ccencccus Nov 1945 

§AConsol gold 5s__._.-..~.---~-- 1945 

Ref & gen 5's series B__~-~-~-- 1959 

ARef & gen 5s series C____.---~- 1959 

AChatt Div pur money gold 4s__1951 

ASMobile Div ist gold 5s_....-~-~- 1946 
Central Illinois Light 34%s.___---- 1966 
tACent New Eng Ist gtd 4s__~-.-_- 1961 
tAcCentral of N J gen gold 5s____- 1987 

Be vegiseret.........nncwecnndowne 1987 
BRIE ‘Chosen ctinsmamcawania 1987 
4s registered________-_..---~--- 1987 
Central N Y Power 3%s_---~-~---- 1962 
Central Pacific 1st ref gtd gold 4s_1949 

Through Short L Ist gtd 4s_____ 1954 

Guaranteed gold 5s____.-~.---~- 1960 
§ACentral RR & Bank’g of Ga 5s__1942 
Certain-teed Prod 5%s A-~-_----- 1948 
Champion Paper & Fibre— 

S f deb 4%s (1935 issue) __-___~_ 1950 

S f deb 4%s (1938 issue)__.-.--_- 1950 
Chesapeake & Ohio Ry— 

General gold 4%s__--_-~-~----_- 1992 

Ref & impt mtge 34s D__-_-_---_ 1996 

Ref & impt M 3%s series E_____ 1996 

Potts Creek Br Ist 4s___.__---_-_ 1946 

R & A Div ist cons gold 4s_____ 1989 

2d consol gold 4s________-__~-- 1989 
AChicago & Alton RR ref 3s___-_-_- 1949 
Chicago Burlington & Quincy RR— 

Illinois division 3%es______--__-~- 1949 

3%s registered___._..___.__-_~_ 1949 

Illinois Division 4s___..--_---~- 1949 

rene ersesieoen seri 1949 

CS Stee 1958 

lst & ref 4%s series B_______-_-_- 1977 

Ist & ref 5s series A_______--__ 1971 
Chicago & Eastern Ill RR— 

AGen mtge inc (conv)____-----_ 1997 
Chicago & Erie ist gold 5s_____--_ 1982 
Chicago Gt West list 4s series A___1988 

4Gen inc mtge 4'%s_--.-------- 2038 


tAChic Ind & Louisville ref 6s A__1947 
ARefunding gold 5s series B____1947 


ARefunding 4s series C_____~~-- 1947 
Alst & gen 5s series A... ~~~ 1966 
Alst & gen 6s series B___-_- May 1966 
Chicago Ind & Sou 50-year 4s____~ 1956 
tChicago Milwaukee & St Paul— 
AGen 4s series A__ ~~~ May 1 1989 
AGen: gold 3%s series B__May 1 1989 
AGen 4%s series C__---- May 1 1989 
AGen 4%s series E____-- May 1 1989 
AGen 4%s series F__- ~~ May 1 1989 
tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A__.._---- 1975 
AConv adjustment 5s__--- Jan 1 2000 
tChicago & North Western Ry— 
AGeneral gold 342S___----.---- 1987 
3%s registered. .._._........... 1987 
DEIROUNE | ABs etc nedenedane 1987 
@e-vogteteres x... 2. ie 1987 


AStpd 4s n p Fed inc tax____1987 
AGen 4%s stpd Fed inc tax____1987 


AGen 5s stpd Fed inc tax___--- 1987 
Aé'es stamped_____-.-.-------- 1987 
§ASecured 6%s_--~~--~-------~- 1936 
Alst & ref gold Bis ect May 1 2037 
Alst & ref 442s stpd___-- May 1 2037 
Alst & ref 4%8 C__----- May 1 2037 
AConv 4%s series A_.-...------ 1949 
t$AChicago Railways 1st 5s stpd 
28%. part paid...._............- 1927 
tAChic RI & Pac Ry gen 4s__-_--~- 1988 
ACertificates of deposit._.....-~-~- 
§ARefunding gold 4s__._...----- 1934 
§$ASecured 4¥%s series A__~_--~- 1952 
AConv gold 4%2s__---- Der rae x0 1960 
Chicago St L & New Orleans 5s__--1951 
A Ea 1951 
Memphis Div Ist gold 4s_____-~-- 1951 
Chic T H & Southeastern Ist 5s___1960 
Income guaranteed 5s__--- Dec 1 1960 
Chicago Union Station— 
Ist mtge 3%s series E_....---~-~ 1963 
lst mtge 3%s series F__..--~--~-- 1963 
Chic & West Indiana com 4s__-_--- 1952 
1st & ref 4¥%s series D_..-~---~-~- 1962 
CU Ce ee Wien ecc wens 1943 
tAChoctaw Ok & Gulf cons 5s__--- 1952 
Cincinnati Gas & Elec 3%s____--- 1966 
Ti - CREE 2 itt ceinnnon 1967 


Cin Leb & Nor ist cons gtd 4s____1942 
Cin Union Term ist gtd 34s D_-_-_1971 


lst mtge gtd 3%s series E-____- 1969 
Clearfield & Mahoning Ry 5s__---- 1943 
Cleve Cin Chic & St Louis Ry— 

General OGG G66. oneness 1993 

General 5s series B_____-____--- 1993 

Ref & impt 4%s series E-______-_ 1977 

Cin Wab & M Div ist 4s______--_ 1991 

St L Div ist coll tr gold 4s____~- 1990 
Cleveland Elec Illum 3s__-_~------- 1970 
Cleveland & Pittsburgh RR— 

General 4%s series B__-------- 1942 

2 OR OS ee ee 1942 

eS ee 1948 

Series D 3%s gtd_---~-----~--.- 1950 

General 4'%s series A____-~----- 1977 

Gen & ref 4%s series B____-_--- 1981 
Cleve Short Line Ist gtd 4%es___-- 1961 


Interest 
Period 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 


J-J 
M-S 
M-N 
F-A 


F-A 
J-D 
J-D 


F-A 
M-N 
A-O 
A-O 
J-D 
J-J 


A-O 
J-J 
J-J 


RE 
an 


yj 
ceases 


PEGS 
' J 
° 


J-J 


J-J 
J-J 
J-J 
M-N 
J-J 
J-J 


J-J 
J-J3 
J-J3 
J-J 
J-J 


F-A 
A-O 


M-N 
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wAvVooy 


—y 


> Eos 
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™"RET'S 
a 


1K > > 
200 


me Ss 
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Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 
ill 


70% 
96% 


91 ) 
8612 


58 


107% 


99% 
49% 
995% 
96 Ya 
25 


5342 


15% 


50% 
90 


88%, 


Ye 104% 
103% 


12842 128% 
100% 10142 
101% 


*118% 119% 
116 


19% 


87%, 
84 
93% 
88 
78 
66 Ye 
74% 


22% 


2 
*120% 121% 


64 
33 Ya 


33 


247% 
3242 
29 
25% 
29% 
292 
30 
36 
35 
18 
1842 
18 
15% 


55 


22% 
19 
12% 
13% 
2% 


73 
50 
63 
4834 


106 42 
99% 100 


93 Ya 
96 
44 
21% 


1085e 
111 


109% 109% 
*109% 112 
*98% 100% 


68 
86 
46% 
49% 
66% 


105% 106% 


108 
107% 


70 
70 


Va 

120% 123 
61% 68% 
33 





Range Since 
January 1 


Low High 
10842 112% 


71% 
97% 


10542 
81% 91% 


87% 
5812 


106% 108 
99% 102% 


55 


97 Y% = Ya 


111% 112% 
6 75 


107% 


17% 
12% 
49% 58% 
95% 


80% 87% 
104% 105% 
102% 103% 


129% 
100% 103% 
100% 104 


121% 


22% 


895% 
85 
95% 
832 
72% 
80 


34% 


45 


38 
36 
34 
10% 
11 
70 


51% 
48 42 
53 
53% 
53 


17% 
3 


34 


34% 
33 


35 Ye 


34% 
42 


23% 
23% 
2% 
59% 
29% 
15% 
16% 
3% 
80 
55 
68 
54 


10542 108% 
99% 102% 


96% 


95% 99% 


47 
26 Y% 


106% 108% 
109% 111 
102% 102+ 
108% 10912 
112 


9912 


76 
86 
53’ 


52% 
74% 
104% 108% 








Por footnotes see page 2257. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday's Bonds Range Since 
Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 





BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 


Cleve Union Term gtd 5's A-O 79 79% 11 75% 84 
4 81 65 71Vs 


Ist s f 5s series B gtd A-O 67% 685% 
lst s f 4%s series C A-O 60% 61% 5842 66% Hocking Valley Ry ist 4s 
Coal River Ry list gtd 4s J-D °168%_-.- -- -- Hoe (R) Co lst mtge 
Colo Fuel & Iron gen s f 5s F-A ©1013 102 102. 103% t$AHousatonic Ry cons gold 5s_.-1937 
5s income mtge A-O / 8042 88 Houston Oil 4%s debs 1954 
AColo & South 4's series A 1980 M-N Vi 15 2412 Hudson Coal Ist s f 5s series A___1962 
Columbia G & E deb 5s M-N 8412 102 Hudson Co Gas Ist gold 5s 194 
A-O 85 102 Hudson & Manhattan Ist 5s A__- 
Debenture 5s J-J 78% 101% AAdj income 5s 


Columbus & H V Ist extl gold <a- 71908 A-O bes ee 
Columbus & Sou Ohio El 3%s 1970 M-S 106 107% 


Columbus & Tol Ist extl 4s j ; 

ACommercial Mackay Corp— Illinois Bell Telep 2%s series A_._1981 
Income deb w w Apr 1 1969 A 21 29 Illinois Central RR— 

Commonwealth Edison Co— 1st gold 4s 90 92% 
Ist mtge 3's series I 110 110% 10834 110% lst gold 3%s 84 85 
Conv debs 3's 108% 108% : 106 109% Extended list gold 342s 86 86 

Conn & Pasump Riv Ist 4s *100% __ api’. wile 1st gold 3s sterling = ae al 

Conn Ry & L ist & ref 4%2s J-J *110% Collateral trust gold 4s / Ve 42% 53% 
Stamped gtd 4's *110 i 108% 109% Refunding 4: 39% 49% 

Conn River Power sf 3%4s A F-A 109 42 109'2 109% 110% Purchased lines 3's Ve 38% 46% 

Collateral trust gold 4s } 50 

Refunding 5s 58% 

3%s debentures 102% 103 1025% 104 40-year 4%s 49 

342s debentures 1045% 105 5 104 106% Cairo Bridge gold 4s 83 

3%s debentures__ 4 104'%4 104%4 103 106 Litchfield Div 1st gold 3s 58 

3%s debentures 105% 106 105% 108 Louisville Div & Term gold same 57 

1 


Consolidated Oil conv deb 3%s___-1951 02% 102 102% 46% 


= 


126 126 12256 126% 
101% 101% 9842 103 
90 9142 61% 91% 
103% 103 Ys 102% 104% 
39% 41% 35% 45 

*118% 120 118% 120‘ 
44% 46 36% 48% 
12% 15 8% 15% 


RT REAS 
0220" 


= 


> 
o> 


@ 10142 99% 102% 


Consolidated Edison of New York— 
194 





10134 105% Omaha Div Ist gold 3s 
; 49% 


ea 
Ww 


54 


t4Consol Ry non-conv deb 4s____1954 32% . 32% 


4Debenture 4s 

ADebenture 4s 
Censolidation Coal s f 5s 
Consumers Power Co— 


lst mtge 3%s 
Crane Co 2%s s f debs 
Crucible Steel 3%s s f debs 


§A Cuba Northern Ry ist 5%s 
Deposit receipts 
4Cuba RR ist 5s gold 


4SDeposit receipts 
46s series B extended to 

ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L ist mtge 3s 

Dayton Union Ry 3%s series B___1965 

Delaware & Hudson ist & ref 4s___1943 

Delaware Power & Light lst 4%2s__1971 
lst & ref 4%s a 
lst mortgage 4%2s 196: 

t$ADen & R G Ist cons gold a 
§AConsol gold 4's 1 


tADenv & R G W gen 5s 
SAssented (subject to plan) ____ 
ARef & impt 5s series B____Apr 1978 
35 


tADes Plains Val ist gtd 4%s____1947 

Detroit Edison 4s series F 1965 
Gen & ret mtge 3's series G___1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac Ist lien gold 4s 1995 
4Second gold 4s 1995 

Detroit Term & Tunnel 4'2s 

Dow Chemical deb 2%4s 

Dul Miss & Iron Range Ry 3'%s_-__1962 

t$ADul Sou Shore & Atl gold 5s__.1937 

Duquesne Light Ist M 34s 


SSP ERECT RD RS 
bell A-hh-T Tol belol = 


am 


> 
fi 
° 


23% 34% St. Louis Div & Term gold m7 
26 34% Ya 951 
2342 34% Springfield Div 1st gold $¥ca27 71981 
80 90 estern Lines Ist gold 4s 195 


107 108% Ill Cent and Chic St L & N O— 
108% 109% . Joint ist ref 5s series A 
i ist & ref 442s series C 
i Ind Ill & Iowa ist gold 4s 
107% 109% tAInd & Louisville lst gtd 4s 
9944 1013%% > | Ind Union Ry 3%2s series B 
92 9412 Inland. Steel 1st mtge 3s series ri 
| Inspiration Cons Copper 4s 1952 
26 37% Interlake Iron conv deb 4s 
234% 3342 
30 39% + AlInter-Great: Nor 1st 6s series A_1952 
28 35% 4Adjustment 6s series A___July =o 
25% 32%. ; Alst Ss series B_ 1956 
23% 33 ‘Gist gold 5s series C 
30% 33%» Internat Hydro El deb 6s 1 
23% 33. Internat Paper 5s series A & B___1947 
8642 9342 Ref sink fund 6s series A 


Int Rys Cent Amer Ist 5s B 
lst.lien & ref 642s 194 
Int Telep & Teleg deb gold 442s___1952 
Debentures 5s_.._.-.-_-..------ 195 
¢Alowa Cent Ry list & ref 4s 


32% 32% 
32 32 
88% 88% 


107% 10758 
109 109 
10942 110 
10642 10642 
107% 108 
*100% 100%s 
93%. 93% 


32% 33 
25% 27% 
33% 34 
295% 30% 
*30 32% 
27 27% 
*30 7mm 
26% 26% 
89% 90 


— 
~O-) 


on Oo! Neher O 


NS 
Sans 


No 1 
GAAi Hi 


105% 105% 103% 106% 
*53 5334 101% 10112 , 
525% 54%” 51% 61% 
107% 107% 106% 10742 

*105 104% 106 '2 


107% 107% 104 107% 
14% 16% 10% 19% James- Frankl & Clear Ist 4s____-- 1959 


15 16 10% 19%. Jones & Laughlin Steel 3'%s 


3% 3% 1% 4% 
: 2% 1% 35% 
15% 16% 11% 19% 
3% 3% 3% 612 
*86 ve 78% 87 
111% 111% 108% 111% 
111 111 109% 111 
103% 10412 1015 —* . 
*33 35 35 } Kansas City Term Ist 4s 
*18 8625 17% =: 
8242 82% B82'2 95% Kentucky Central gold 4s 
103 103 102% 103% Kentucky & Ind Term 4'2s_-~_- 


*107%2 __ 10634 107% ° EE oo det tima aa: ae Re Se ot 
*26% 30 15% 31 Plain y 
109% 109% 108% 109% 4%2s unguaranteed 


Kings County El L & P 6s 
Kings Co Lighting Ist 5s 


Kanawha & Mich ist gtd gold 4s__1990 

tSAK C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 

Kansas City Southern Ry list 3s_ .1950 


40%, 
66% 
*19% 


*108% 


103% 
101% 
101% 


16 
1% 
15% 

*14 

25 
103% 
104% 


96 
*993% 
. 55% 

5642 


% 


79 
64% 


% 525% 
37% 47% 
66% 78 
20% 27% 

108% 108 % 

103 105'2 
99%, 102 Ve 
99% 101% 


11% 20% 
1% 2% 
11 18% 
11% 18% 
21% 29% 
103% 105 
104% 105'2 


85 96 
90'2 101 
35% 56% 
38% 58 

% 1% 


86 88 
40 53% 
37% 52% 
59 645% 
67% 4 74 
108% 110 


111% 1115 
40% 43% 
80 86 


83 83% 


101 106% 
10542 106% 


East Ry Minn Nor Div Ist 4s -- -~ 108 109. 1 
East Tenn Va & Ga Div lst 5s____1956 M-N 99% 995% 99% 103 hetse Weendation' 3 atm vs . : eH 105% 
Ed El Ill (NY) 1st cons gold 5s____1995 * _ 150 es: a taKreuger & Toll-Ss ctfs ze 1 
Elec Auto-Lite 2%s debs___._.___-- 1950 100 100 99% 100% 8 8 4 Va 
Elgin Joliet & East Ry 3%s iss *103'2 104 103 104% 
El Paso & S W Ist 5s -O 621% 64 5842 70 
5s stamped *61 a 5614 . 
§ ALaclede Gas Lt ref & ext mtge 5s_1942 5% a 93 101 
Ref & ext matge Midas gee 1945 98 98 
y 7 y, Coll & ref 5%s series 72 85% 
= : o- ~ ety Coll & ref 5's series D 72% 85 
°106 106 106 Coll trust 6s series A 70 100% 
*9512 97% Coll trust 6s series B 83 100% 
Lake Erie & Western RR— 
5s extended at 3% e 95 97 ‘2 
Lake Sh & Mich Sou gold 3'2s_ 19% 88 
3%2s registered 84 
Lautaro Nitrate Co Ltd— 
4ist mtge income reg 


oe 
‘oje) 


Erie Railroad Co— 
Ist cons M 4%4s series A 
ist cons M 4s series B 
4Gen mtge inc 4's series A__ 
N Y & Erie RR exti ist 4s 
Ohio Div ist mtge 3%s 


»a>> 


105% 105% 104 


ERESSS 
' 

ngs 
ray hy 
' ' 


birah-a) 
oos 


| 


Qn 
' 


Fairbanks Morse deb 4s 
Firestone Tire & Rub 3s deb 
t4AFla Central & Peninsular 5s____1943 
tPlorida East Coast Ist 4's 
41st & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§42-4s (Proof of claim) 
4Certificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Lehigh Coal & Nav s f 442s A__..1954 
Cons sink fund 4%s series C____1954 
Lehigh & New Eng RR 4s A 
Lehigh & N Y ist'gtd gold 4s 
Lehigh Valley Coal Co— 
5s stanrpe 


wos 
o4s0 


J 
M 
PSS 
oD 


! 
i 
i 


K 
a” 


‘ 
> ' 


80 
825% 
66 


5s stamped 68 
1st & ref sink fund 5s F 1 Kx “ 62% 
66 42 


*45% 4 a 51 
49 Ve 53% 


Rw! & 
2S' & 
on 
' 
>! 


‘ 
> i 


2) 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 5's 

tQGeorgia & Ala Ry 5s 

t$aGa Caro & Nor list ext 6s 
Goodrich (B F) list 

Gotham Hosiery deb 5s w w 

Grays Point Term Ist gtd 5s 


pe 
Leh Val Harbor Term gtd 5s_ 
Lehigh Valley N Y 4's ext 


Lehigh Valley RR— 


tr Oy Oy Oy 
ySsany 
ty! 

>! 


‘ 
' 
nN 


4s stamped modified 29% 3712 
4s registered 272 26 36 
4%2s stamped modified . 8 31% 29 4032 
105% 4's registered . o<- 30% 38% 
994% 105 =, 5s stamped modified 3672 32 46 

31 55% /4 51% 61 


*114% Ve 114 117% 
105 “% 104 106 

*112% ‘ 112) «115 
122% Va 1 121% 123% 

*100 - _— on 


*103% 102% 103% 
*93 2 . = — 
94% ‘2 
94% 91% 97% 
*112% ‘4 112 «115 
120 122% 
78 84% 
108% 110 
105 106 


& 

a 
x 
Z 


a 
Z 


! 
i 
' 


Great Northern 4%s series A 
General 5's series B 
General 5s series C 
General 4's series D 
General 442s series E 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%4s series I 


x 
Zz 


> 
' 
° 


81 Leh Val Term Ry ext 5s 

8034 é Lex & East. 1st 50-yr 5s gtd 

9512 ; Libby McNeil & Libby 4s 

Liggett & Myers Tobacco 7s 
5s debenture 

Little Miami gen 4s series A 


Long Dock Co 3%s ext to 
Long Island unified 4s 

yeaa steamer ref gold 4s 

4s mped 
Léeriliard (P} Co deb 7s 

5s debenture 
Louisiana & Ark ist 5s series A_..1969 
Louisville Gas & Elec 34s 1966 
Lou & Jeff Bridge Co gtd 4s 


’ 
Se 
ate) 


44446464 65 


Ct Cer eg Bea Cag Sag Sa a 
2 
=o 


& 
~ & 
= 


~) 


4Green Bay & West deb ctfs A 
4Debentures ctfs B 


> >t 
ie es es) 
Coss 


lst mtge 5s series C 

Gulf Mobile & Ohio 4s series B____1975 
4Gen mtge inc 5s series A 

Gulf & Ship Island RR— 
lst & ref Term M 5s stpd 

Gulf States Steel s f 4's 

Gulf States Util 3%s series D 


> REE 
htt 


. 
— 
‘ 
° 


rf 
ar 





RE 
Dr 











For footnotes see page 2257. 
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Friday Week’s Range BONDS Friday Week’s Range 
New Yorn Steck ET Interest Last’ or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bends Range Since 
Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
oan New York Chicago & St Louis— 

Louisville & Nashville RR- 5 = 9934 100¥ 21 99% 104; Ref 5's pee Bosse SS 1974 A-O 72% 71% 73% 97 71 883 
lst & ref 5s series B__..____ 2003 A-O 4 8 4 2 a 3 
Ist & ref 442s series C_... 2003 A-O 91% 91% 92 57 91% 98° Ref 4%s series C__..._..._____ 1978 M-S 60 595% 60% 253 58 _ 69 Ye 
Ist & ref 4s series D..... 2003 A-O tae 87 87% 5 87 934% Ist mtge 342s extended to______ 1947 A-O 99 99 0 j 6 9642 99% 
lst & ref 334s series E....___ 2003 A-O <a 81 8142 : aot 00% Gs debentures. o_._.. 2.22... 1950 J-D 96 96 96% 8 93 «99 | 

1 aa 103% 104¥, 10 
Unif re seers outs ieee ri -- _-#1073% 108% .s 104 107% N ¥ Connecting RR 3%s A_._____ 1965 A-O ts 100 100% 15 99% 101 
Paducah & Mem Div 4s_________ 1946 F-A Pa 104% 104% 1 104 - 106% N Y Dock Ist gold 4s____-.______ 1951 P-A -- 63 64 4 60 64 
St Louis Div 2d gold 3s... __ 1980 M-S a *80 oe = 80 «= 83 Conv 5% notes__.____.____.___ 1947 A-O -- 76 8676 4 71 = 83 
Mob & Montg. ist gold 4%2s_____ 1945 M-S és *_. 110% sas a ats ; . 
South Ry jolt monen ate 1952 J-J aap 90% 90% 3 86 = 911 N Y Edison 3%s series mdi me Levinas aoe 4 oe aol 187 : 300i 108% 
Atl Knox & Cine Div 4s____..__ 1955 M-N rvs *109 ~ 3 =o 10842111% : Ist lien & ref. 3%s series E_.___ - se 07'2 107'2 07 108% 
N Y & Erie—See Erie RR 
N Y¥ Gas El Lt H & Pow gold 5s___1948 J-D Aas *11614 117% on 116 119% 
M Purchase money gold 4s_._______ 1949 F-A ral 1115@ 111% 4 111% 115 

Maine Central RR 4s series A_____ 1945 J-D 84 84 = 84% 19 79 85 tS4N Y & Greenwood Lake 5s____ 1946 M-N 79 79 «8679 2 60 80 
Gen mtge 44s series A_________ 1960 J-D 46 46 47 26 46. 55% N Y & Harlem gold 3%s... 2000 M-N 6 *100 uve oe 103% 104% 

Manati Sugar 4s sink fund__Feb 1 1957 M-N 47 47 47% 16 43% 53% N Y Lack & West 4s series A_____ 1973 M-N an 53 54% 49 52% 59 

Manila Elec RR & Lt s f 5s_______ 1953 M-S -- -- 89 -- -- -- 4%es series B........._ 1973 M-N eo 55% 56 17 55% 64 

Manila RR (South Lines). 4s_____. 1959. M-N ote ee 67 oo on a NYLE & W Dk & Impt ~ Sar. 1943 J-J ‘ sR? *101 Bs eae. 100 103% 

+§4 Manitowoc Green Bay & North- , . : 
western lst gtd 3%s_.-- 1941 J-J wn *27 = 40 -- 30% 40% tN Y New Haven & Hartford RR— 

Marion Steam Shovel s f-6s__.___ 1947 A-O was 98 2 96% 2 98 100% ANon-conv deb 4s... 1947 M-S ie 32% 33 3 19% 35% 

0 gE A-O -- -28'%4 98% a2 o7 . 102 4Non-conv deb 3%s_._________ 1947 M-S 30% 30% 31 6 20% 34% 

$4Market St Ry 7s series A__Apr 1940 Q-A -< ig 2 roe Lorre “4Non-conv deb 3's... 1954 A-O 30% 30% 31 36 18% 34% 
(Stamped mod). ext 5s__._______ 1945 Q-A -- 0... 98. 13 68'2 90 ANon-conv deb 4s____.________ 1955 J-J 32% 32% 33% 32 19 36 
cCrory Stores deb 3%... 1955 A-O ~- 103% 103% 5 103. 105% ANon-conv deb 4s__.__.____- 1956 M-N 32% 32 33% 140 19% 36 

McKesson & Robbins 3'%s________ 1956 J-3 104% 104% 104% 39 104° 105% 4Debenture certificates 342s____1956 J-J za 30% 31 22 19 34% 

Metrop Ed Ist 4'%s series D_______ 1968 M-S 110% 110 111 16 109% 111% 6G 4% Gs 1948 J-J 3854 38% 40% 407 23% 43% 

Merop Wat Sew & Drain 5¥s____1950 A-O -- oS: & t Shan, WS, $4Collateral trust 6s_._________ 1940 A-O 58% 57% 59% 66 40% 61 

+§4Met W. Side El (Chic) 4s______ 1938 F-A ~~ *8 -- ~- 4% 9 ADebenture 4s__......____ 1957 M-N 5\% 5 55% 13 3% 8% 

41st & ref 44s series of 1927___1967 J-D 37 3642 39 388 21% 415% 

Michigan Central— +AHarlem River & Port Chester— 

Jack Lans & Sag 3%s____.____ 1951 M-S -- > oon -- 69 70 3et! occ a Y 1954 M-N veh 82% 85 41 73 85 
_& 3) “USS 1952 M-N Sa *9556 97 aie 93% 96 
Ref & impt 4's series C_______ 1979 J-J -- 56. 56 . 41 oS 67 tN ¥ Ont & West ref gold 4s____1992 M-S 6 5% 6% 69 4% 7% 

Michigan Consol Gas 4s___.______ 1963 M-S -- 105% 105% 27 106% 107 A4General 4s___.......... 1955 J-D a 1% 1% 6 1% 2% 

+$4Midland of N J 1st ext 5s_____ 1940 A-O 52% 52% 53 10 38 57% ‘N Y & Putnam Ast cons gtd 4s____ 1993 A-O ae *38 41\4 St 39% 48% 

*$4Milw & Northern Ist ext 4%s__1939 J-D -- awe. SS. - 8 N ¥ Queens El Lt & Pow 3%s_____ 1965 M-N -- | *109% 110% vi 109% 110% 
4§Consol ext 44s_._.-________- 1939 J-D -- *-- 34% -- 32 45% N ¥ Rys prior lien 6s stamp______ 1958 J-3 -- #10434 105% mae 104% 106 

2, N Y Steam Corp ist 3%s__._ 1963 J-J BS 104% 104% 30 103. 106% 

tA Milw Spar & N W lst gtd 4s____1947 M-S 23 23 24% 16 18 29 t$A4N Y Susq & W ist ref 5s... 1937 J-J 3114 31% 31% 1 29 38 

t$SMilw & State Line Ist 34%s____1941 J-J --_ -—— —— a7 37 §$42d gold 4%s__-_..__- 1937 F-A ney *13 17% Pat 14% 18% 

t4Minn & St Louis 5s ctfs________ 1934 M-N 6% 6% 6% 14 6% 9% $AGeneral gold 5s__.._.... 1940 F-A ti 11% 11% 5 9% 15% 
41st & ref gold 4s_____________ 1949 M-S -- 1% 1% 1 1% 4% Terminal 1st gold 5s___.._.__ 1943 M-N pis °87%4 90% Pid 75% 93% 
4SRef & ext 50-yr 5s series A___1962 Q-F sige % <2 8 Ya 1% 

N Y Telephone 3%s series B__-___ 1967 J-J ia 109° 109% 3 108 109% 

*Minn St Paul & Sault Ste Marie cs Ae ai . +$4N Y West & Bost Ist 4%s____ 1946 J-J ae 5% 6 73 342 The 
$4 1st cons 4s stamped__________ 1938 J-J 12% 12% 12% 209 9% 14% Niagara Falls Power 3%s_ 1966 M-S 109 109 109 1 108% 1097% 
§41st consol 5s______-_________ 1938 J-J 12 12 13% 22 9%. 14% Niag Lack & Ont Pow Ist 5s A___1955 A-O 111% 111% 111% 2 109% 111% 
$4 1st stamped 5s gtd as to int__1938 J-J 12% = 12% 12% 33 O% 14% Niagara Share (Md) deb 5%s_____ 1950 M-N 102% 102% 103 7 1015% 10312 
Alst & ref 6s series A-__.__ 946 J-J heel 4% 4% 1 3% 6% 

A26-year 5%s__......_..... 1949 M-S on % 1 5 4 1% Norfolk Southern Ry Co— . 
41st & ref 5's series B________ 1978 J-J -- 65'2 65% 10 60% 66 1st mtge 4%s series A_____ 1998 J-J = 72% 173 8 69% 7434 

: ; 4Gen mtge 5s conv inc... 2014 A-O ~s 23% 23% 11 21% 265% 

*4Missouri-Illinois RR ist 5s____. 1959 J-J Te - e 4 oa « 2 t§ANorfolk Southern RR 5s A____1961 F-A a °24 5 ne 23% 2834 
Mo Kansas & Texas Ist 4s________ 1990 J-D 382 = 38% 40 58 302 44% Norfolk & Western Ry Ist gold 4s_1996 O-A 125% 125% 125% 7 12434 128% 
= rT RR North Amer Co deb 34%2s_.. 1949 F-A ses 102% — . eet a 

Missouri-Kansas-Texas ate ; Debenture 3%s_.........._._: 1954 F-A a 102% 103 ‘e M4 
Prior lien 5s series A___________ 1962 J-J 33 32% 34% 154 24% 41» Sa. 1959 F-A an Soclaeete vf 102 104% 
40-year 4s series B_......._._. 1962 J-J 27 27 20% 48 20 33% 

Prior lien 4%s series D________ 1978 J-J3 28% = 28%, 30% 63 21, 35% North Central gen & ref 5s_______ 1974 M-8 sae e__ 191 ‘ols 119 119 
4Cum adjust 5s series A___Jan 1967 A-O 15% 1542 17% 81 12 22% Gen & ref 4's series A_______ 1974 M-S 114 114 114 2 112 114 
hand an ; tNorthern Ohio Ry— ne oi ikoes 

Missouri Pacific o— 3 6 Alst guaranteed gold 5s__.__ | 1945 A-O ou ° Se sew -- 
4lst & ref 5s series A__________ 1965 F-A ~= no 26% 29 21% 33% Alst eee gold OF tatemnad can- 

ACertificates of deposit__________ --- a 24% we =2 25% 31% cellation of guarantee)... 1945 A-O a ee 65 nee ‘iin is 
ERNE Soe ek 1975 M-S 2% 2% 2% 19 1% < ACertificates of Ce ees res fei. ea ee 2742 27% 
41st & ref 5s series F________. _1977 M-S 25% 25 26% 178 21% 33% 

ACertificates of deposit__________ ~-- : "24% .-- say 9, Soe. 32 | Northerm Pacific prior lien 4s____: 1997 Q-J 6934 6934 71% 79 69% 78 
Alst & ref 5s series G______ ---1978 M-N ee ee ss 21% 33% 4s registered... 1997 Q-J is 6612 662 1 66 73% 

ACertificates of deposit__._______ ~—- Pee heb fs 2 re Gen lien ry & ld gold 3s____Jan 2047 Q-F 40%  39%4 4134 90 39% 45% 
4Conv gold 5%s____ ----1949 M-N 1 Ye 1 1% a aoe 3s registered...-__.° 2047 Q-A na *38 840% e 38% 42% 
41st & ref gold 5s series H_____ 1980 A-O 25 Ye 25 26% 40 21% 33% Ref & impt 4%s series A_______ 2047 J-J 46% 4634 47% 39 45 S4'e 

ACertificates of deposit__._______ --- soot (SRG ROe i 24% 32% Ref & impt 6s series B________ 2047 S-J 592 59% 62 270 59% 69% 
41st & ref 5s series I._________ 1981 F-A 25% 25 26% 130 21 33% Ref & impt 5s series C_____ 2047 J-J 50% 50 52% 27 485 59%, 

ACertificates of deposit__________ woe -- *24% —- -- 24% 31% Ref & impt 5s series D_________ 2047 J-J 50 50 52% 23 48% 59% 

Northern States Power Co— 
§A4 Missouri Pacific Ry— (Minn) Ist & ref mtge 3%s_____ 1967 F-A ial 10856 108% 14 108 109% 
3rd 7s extended at 4% ____July 1938 M-N -- 89 91 12 80% 91 (Wise) lst mtge 3%s_... 1964 M-S ty *1105_ __ Ag 109%@ 111% 
Moh’k -& Malone ist gtd gold 4s___1991 M-S ene. Oe 8 15 eo Northwestern Teleg 41s ext_.____ 1944 J-J -= | 9268% mn 102% 102% 
Monongahela Ry 3%s series B____1966 F-A 100 “es 99% 100% 34 98 42 104 
nn Pub Serv— 

“hae Oe te et 1960 A-O i 110% 110% 3 109 110% O 
6s debentures__-_---_-_________ 1965 A-O 108% 108. 108 v2 12 107% 112% 

Montana Power ist & ref 354s____1966 16 104% me 10434 31 1% i $$AOg & L Cham Ist gtd gold 45.1949 Jed 1% ™M% 7% 9 4% 8% 

Montreal Tramways 5s ext-___-_- mh 4) “= 36% 375; 100 35% 43% Ohio Connecting Ry Ist 4s___.____ 1943 M-S “ ee wis ie 

Morris & Essex Ist gtd 3%s___-_- = ae a oo a: Ohio Edison Ist mtge 4s._.--1965 - MLN 107 106%4 107% 31: 106% 108% 
Constr M 5s series A________-__ 1955 M-N 37 372 38% 95 35% 4634 eer nic ns Re 1967 M- °108'% 109% wie 108% 110% 

i 1 1 5% 76 31% 42% ge 4s----- Ss -- 2 4 8 4 
Constr M 4¥es series B_____-__- ll ons «eae 4. teste ieee lst mtge 3%s_________________- 1972 Jed -- —-:109--:109% 14 108% 110 
Mountain States T & T 3%s___-_- ~ rg Py = ) epibMetie ~ 111% 112 Oklahoma Gas & Elec 3%4s_______ 1966 J-D 108% 108% 108% 10 107 108% 
Mutual Puel Gas Ist gtd 5s______- 1947 M-N = 112% 116 se = o we 1946 J-D nid 103% 103% 4 1025% 10434 
Ontario Power N F Ist gtd 5s_____ 1943 F-A am *101%3 102% pa 102% 103 
N Ontario Transmission Ist 5s______ 1945 M-N ar *103. 117% dh 102% 105 
oa gues: ona) ; Oregon RR & Nav con gold 4s____1946 J-D me 107 | — B. 109% pt 
: ies A____1978 F-A os 6242 64 23 4 ' Ore Short Line 1st cons gold 5s___ 1946 J-J aie 1095% 1095, Ye 

Hs grenade Ras debs el ate es 1960 J-D 10414 104 104'% 34 103% 105% Guaranteed stpd cons 5s... 1946 J-J tis 112% 112% 12 111 112% 

Nat Distillers Prod 3%s__________ i949 M-S 10034 100%2 101 33 100% 103 Y4 Oregon-Wash RR & Nav 4s_______ 1961 J-J 105 105 10534 59 104 106% 

National Steel Ist mtge 3s_______ 1965 A-O aoe 102%, 103% 9 102% 104% Otis Steel 1st mtge 4%s ser A____ 1962 J-J 10042 96% 101% 903 78% 101% 

t tuck RR ist gold 4s______1954 M-N ies *91% __ ao 90 92% 

Senate dement Gas cane SONGS es 1948 J-D -- °116% <~- ai 119% 119% P 

tA4New England RR gtd 5s_______ 1945 J-J 16 74 be 75 a 2 if; ld 891% 90 10 82'2 90 
AConsol gtd 4s__........_______ 1945 J-J 72 70 «72% 103 62 72% Pacific Coast Co Ist gold 5s______ 1946 J-D oe 4 - 100% oaan 

117% 120% nea AN 3% ser! sits teen -D eos 10834 10936 33 1074 109% 
ments er 1952 J-D AS. *118%, 119 ted ‘es 2 s rel mtge 3%4s series H____ - a Va ‘es y - 

“le pbuteusaes ~~ aebicoael 1961 M-N 123% 123% 123% 6 120% 124% Ist & ref mtge 3%s series I_____ 1966 J-D 10742 107% 3 106 “es oS 

N J Junction RR gtd Ist 4s_______ 1986 F-A - °75%e 77% -- 75% 77% ist & ref mtge.3s series J_______ 1970 J-D 100% 100% 100% 1 99 102% 

N J Pow & Light Ist 4%s________1960 A-O 109 10834 109 2 107% 109% Ist & ref M 3s series K__._____1971 J-D : *99%2 100 -- 99 101% 

New Orleans Great Nor 5s A______ 1983 J-J a *76 17% moe 75% §4 Pac RR of Mo Ist ext gold 4s__1938 F-A apa 994% 92 21 oS oF 

NO&N E Ist ref & imp 4%s_____ 1952 J-J . 78% 78% 1 76 ve 82% §$42d ext gold 5s_____-- feb anes areas 1938 J-J A 90 i 1 saa P45, 

New Orl Pub Ser Ist 5s series A__1952 A-O 3 107 107 3 105% 107% Pacific Tel & Tel 3%s series B____1966 A-O aie 106'2 106% 1 ‘a vs 
lst & ref 5s series B_..._ |, 1955 J-D 106%4 10634 106% 3 105° 107% Ret mtge 3%s series C_._____ 1966 J-D val 108 108% 5 107‘e 10842 

New Orleans Term ist gtd 4s_____ 1953 J-J 74% 74% 74% 18 72 80 Paducah & Ill Ist sf gold 442s____1955 J-J oa *105 mn _ 105 105 

t$AN O Tex & Mex n-c ine 5s____1935 A-O Hee *32 038 Ant 37 43% Panhandle East P L 3s B___.____ 1960 M-N we 100%4 100%4 5 100% 10314 

ACertificates of deposit... ___ — on *30%%8 -- -- 34 41% Paramount Broadway Co ke . sai aa' 
Alst 5s series B_.... 1954 -O Pe 42 43 3 37% oe. Ist M s f gold 3s loan ctfs_____ 1955 F-A a 61 61% te ane 

Certificates: of deposit... _ eit, zs 39-339 2 34% 47% Paramount Pictures 4s debentures_1956 'M-S 995% 99% 99% 56 V2 ; 4 
Aist 5s series C__... 1956 - as *2642 43 a 38 «49 . Parmelee Trans deb 6s... 1944 A-O ° 4312 4342 43'2 10 43 4 4 ' 

ACertificates of <deposit__________ = oa oLort @ ae 39 46% Pat & Passaic G & E cons 5s_____ 1949 M-S oe "116% —-- -- 118 «118% 
Alst 4%s series Do: _.- 1956 -A és 41 412 14 39 47% , 

ACertificates “of deposit__________ Paciah -- -- -- ~- ~~ 40%-.45 i Pennsylvania ya : 102% 102% 
Alst 5¥%s*series A._..... 1954 -O Puce 41%, 44% -17 38 52% Guaranteed 3'2s trust. ctfs C__-_1942 J-D Go Sette se -- 103 16 1084 

ACertificates of deposit......____ oa [3 40 40 1 37. +50 Guaranteed 3's trust ctfs D___1944 J-D a 103%2 104 - 105 107. 

Gta 4s series E trust ctfs_______ sees u-N pes be Lol io 100% 105% 
ncinnati Bridge Co— . ; n senor eataaiedet -A A s 
eae wed 44s REY : WES 1945 J-J a 4... oo a a sae Pennsylvania Glass Sand 342s_____ 1960 J-D a *103 ve ot 7 a. oe 

N Y Central RR 4s series A______ 1998 F-A 47% = 447% 49% -- 121 46% 59% Pa Ohio & Det: Ist & ref 4¥%s A___1977 A-O 102 101% 102 teat 101% 
10-year 3%s.sec sf... 1946 A-O 9454 945% 95 78 93 97 a +. C798 Ceres Bi eo 1981 J-J -- *101 Soe 29 105 108% 
Ref & impt 4%s- series A... 2013 A-O 43% 4342 45% 522 43% 54% Penna Power & Light 3%s_. 1969 F-A 106% 166° 4 106% 47 99 107% 

a Ref & impt 5s series C_..___ 2013 A-O oe bes a en poe — 4%s debentures_.......... 1974 F-A 100%4 100% 100% 2 
i etilehsraenininna 1952 M-N 5 M2 54% Ve | 3 oN 
Conv secured 3%s_- 95 oe os 7 PER ee we cons gold 4s___._ ase M-N ait ie br etrs ss aanat ery . 

River 3%s______ 1997 J-J 68 Ye 68 a : onsol go ee eT EE 1948 M-N 2 8 2 

3 , Sacrseaon haaheseteal rg oeear aR ate 1997 J-J Aa *66 6956 = 66 7856 4s ster] stpd dollar__.__ May 1 1948 M-N 109% 109%e aS a ao 
Lake Shore coll geld 3%s___._ 1998 F-A ee 53% 53% 11 53 61% Gen mtge 3%s series ___ oe Sete: 1970 A-O 90 89 s a 22 119 122 

3s registered... 1998 F-A oa 50% 50% 10 50 57 Cons sinking fund 4%%gs____-___- 1960 F-A = 123. + site 85 101% 105 
Mich Cent coll gold 3%s________ 1998 F-A 47% 472 484 16 4742 56% General 4125s rota g 1965 J-D 101 Mod 101% aaah 24 107% 111% 

342s registered... 1998 F-A ee *44 48 cs 46 4912 General 5s series B__... 1968 J-D 108% 108 2 

For footnotes see page 2257. 
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NEW YORK BOND RECORD 


Friday Week’s Range BONDS 








BONDS Friday Week’s Range 


Interest 


New York Steck Exchange 
Period 


Week Ended June 12 


Pennsylvania RR (Continued)— 
Debenture gold 4s 
General 4%s series D 
Gen mtge 4%s series E 
Conv deb 3%s 


Last 


Sale Price Bid & Asked 


875% 
97% 
97% 
86% 


or Friday’s 
Low High 


87% 88% 
97%, 97% 
97% 98% 
86% 87% 


111% 111% 


Bonds 
Sold 


Range Since 
January 1 


Low High 


86% 93% 
97 ¥%e 100% 
97% 100% 
81% 89 


110% “ee 


New York Stock Exchange 
Week Ended June 12 


South Bell Tel & Tel 3%s 
3s debentures 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 


Period 


Interest Last 
Sale Price Bid & Asked 


56 


or Friday’s 


Low High 
107% 107% 
105 % 105% 
103 103 


56 57% 
*53% 59% 


Bonds 
Sold 


Range Since 
January 1 
Low High 
106 % 10742 
103% 10634 
102 105% 


501% 
50 


Peoples Gas L & C ref 5s uF 


Peoria & Eastern 4s ext rn 40 40% 37 Ist 4%s (Oregon Lines) A 49 49% 51 B5 49% 


"44%. 5% 3% ’s 47% 47% 49% 472 


p 
Peoria & Pekin Union Ry 5's____1974 *106 % 106% 47% 47¥e 49% 47% 


Pere Marquette lst series A 5s____1956 65% 65% 67% 65% 47. «49 
lst 4s series B 19 56 56 57% 56 10-year secured 354s 83% 83% 85% 80 2 
‘ 


lst gold 4%s series C 57% 57% 58 San Fran Term Ist 4s 8342 84 82% 
Phelps Dodge conv 3%s deb 105 105 105% 104% 

South Pac RR Ist ref gtd 4s 62 62 64 61% 

Phila Balt & Wash ist gold mente iets 103% 103% 103 42 Southern Ry Ist cons gold 5s 8938 BBY, 

General 5s series B *116% 124 Devel & gen 4s series A Ve 63 Ye 60% 

General gold 4s series C *108 4a 109 Devel & gen 6s 84 83% 7eY 


General 4%s series D 107% 108% le 87% ‘ 
Philadelphia Co coll tr 4%s 94 95 Mem Div Ist gold 5s sae *79% 79% 
Phila Electric 1st & ref 34s 110% 110% St Louis Div 1st gold 4s — 82% 80% 8642 


lst & ref mtge 2%s *101% 102 
*110% 109% 111% 


tAPhila & Read C & I ref 5s 27% 29% Southwestern Bell Tel 3%s B - an 
194 8% 9% Ist & ref 3s series C 1968 are 106 104% 107 


t$4Philippine Ry ist s f 4s 2% 2% ASpokane Internat Ist gold 4%s__2013 345% 34% 33% 40% 
ACertificates of deposit es °T%) ..... Stand Oil of Calif 2%s debs 102 102 100 ¥s 10242 
Phillips Petrol 1%s debs 3 a9 Standard Oil N J deb 3s me 103 Ye 103 105% 
2% debenture 103 %% 103% 103% 105% 
Pittsburgh Cinc Chi & St Louis— Studebaker Corp conv deb 6s 108% 108% 10734 110 
Series C 4%s guaranteed ve Superior Oil 3%s debs 102 102 100% 103% 
Series D 4s guaranteed 106 Swift & Co 2%s debs ia 101% 101% 103 
Series 94 ot its 
*110% 111 


Series F 4s guaranteed gold____1953 

Series G 4s guaranteed 1957 *111% 
Series H cons guaranteed 4s____1960 111% 
Series I cons 4's 1963 118% 
Series J cons guaranteed 4'2s__1964 118 
Gen mtge 5s series A 1970 105 Y% 
Gen mtge 5s series B 105% 
Gen 4%s series C 99% 


Pitts Coke & Iron conv 4's A____1952 97 
Pitts Steel lst mtge 4%s 1950 97% 
co 

wear nag Sins het ae aha RK ; in: Texas & Pacific 1st gold 5s 
Pitts & W Va Ist 4s series A____1958 57% } Gen & ref 5s series B 

lst mtge 4's series B 19 57% / Gen & ref 5s series C 

lst mtge 44s series C 57% / i Gen & ref 5s series D 
Pitts Young & Ash list 4s ser A___1948 *108 08 Tex Pac Mo Pac Ter 54s A 

lst gen 5s series B *118 Third Ave Ry Ist ref 4s 

Ist gen 5s series C *101 ASAdj income 5s 

lst 4%s series D oe -§AThird Ave RR Ist gold 5s____-_ 1937 


105% 


Tenn Coal Iron & RR gen 5s man 120 
Tenn Assn St L list cons 5s wah *107% 
Gen refund s f gold 4s ibn 110% 
Ref & impt mtge 3%s series B__1974 103 102% 
Texarkana & Ft Smith 5's A_____1950- 8612 862 
Texas Company 36 deb 104% 104% 
3s debentures 104% 104% 
Texas & N O com gold 5s mie *100'% 


99% 99 
592 59% 
: 60% 
60 59% 

oe 103 
50% 

14 14 

aie 100 


825% 
86 


cm 
S 


hind oe 
Soovs 
Shas 


' 
> 


>SE 
So “9%,Z0000 


wh 
ou 
. 


' 
a 


84 ‘ 7 Tol & Ohio Cent ref & impt 3%s__1960 
*105% 107% Tol St Louis & West list 4s 5 
7107 % Ast ’ 108% Tol W Va & Ohio 4s series C 

Toronto Ham & Buff ist gold 4s__ 


88 95% 
t4Providence Securities 4s 43%, bar Trenton Gas & Elec ist gold 5s___1949 


tAProvidence Terminal 4s *835% 80 80 Tri-Cont Corp 5s conv deb A 
Publ.c Service El & Gas 3%s 110% 110% 108 % 110% 
lst & ref mtge 5s *143 faite 144% 144% 
lst & ref mtge 8s *220 222% 216 216 
Public Service of Nor Ill 3%s 109 % 109% 108% 109% 
Purity Bakeries s f deb 5s 104 104 103. 105 


> & 
° 


Portland Gen Elec Ist 4's 
lst 5s extended to 

Potomac El Pwr ist M 3%s 

Pressed Steel Car deb 5s 


4 


*100 
*116% 
105 


SRS 
Have, 


C 


111% 
6 11% 
99'4 102% 
96 97% 


108% 111 
95% 99 
954% 99 

103% 105'2 

103% 107 
69 717% 
90% 9742 


Union Electric Co of Mo 3%s 
t§A4Union Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 
3s debentures 
Union Pacific RR— 
lst & land grant 4s 
34-year 3%s deb 


a> 
mOx 


J-J 
J-J 


74% 75 67% 76% 

75% 16% 75 8242 

75 76 75 82 
100 100% 9742 101 
100% 101% 100% 104% 
105 Y%4 105 % 104% 106% 
101 101% 104% 


> 
' 
° 


ue 


Reading Co Jersey Cent coll 4s____1951 
Gen & ref 44s series A 199 
Gen & ref 4's series B 

Remington Rand deb 3'2s 

Republic Steel Corp 42s series B_.1961 
Purchase money list M conv 5's 1954 
Gen mtge 4%s series C 


Se 
° 
mm 4 
Po 


Ref mtge 3%s series A 
United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s____1952 
United Drug Co (Del) 5s 


SS 
>& 
>> 
ooU0 


= 
7) 


K RE 
2 2a 


Revere Copper & Brass 34s 
t§$ARio Grande Junc list gtd 5s___1939 
t$ARio Grande West list gold 4s__1939 
41st cons & coll trust 4s A 
Roch Gas & El 4's series D 
Gen mtge 3%s series H 
Gen mtge 3's series I 
Gen mtge 3%s series J 
t§2R I. Ark & Louis Ist 4%s 
tARut-Canadian 4s stpd 
+§4 Rutland RR 4%s stamped 


me tr 
rs 


Saguenay Pwr Ltd lst M 4%s 

St Jos & Grand Island Ist 4s 

St Lawr & Adir list gold 5s 
2d gold 6s 

St Louis Iron Mtn & Southern— 
AsRiv & G Div ist gold 4s 

ACertificates of deposit 

tASt L Peor & N W Ist etd 5s____1948 

St L Pub Serv ist mtge 5s 

St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B 
ACertificates of deposit 
ACons M 4%s series A 
ACertificates of deposit ‘stpd 
St Louis-Southwestern Ry— 
4ist 4s bond certificates 
42d 4s inc bond ctfs_______ Nov 1989 


99% 99% 
*43 52 
444% 46% 
21 22% 
*107 

12% 

6% 

7 


94% 
*106 
*55 
oe 


71% 
*71 
*36% 


88 
62% 


11% 
11% 
12% 
12% 
14% 
13% 


78 
69 “e 


98 100% 
53% 
53% 
26% 


109% 109% 
109% 109% 
106%2 107% 
10% 16 
4% 7% 
5% 9 


91% 96% 
107% 


75 
75 
45% 
89 
62% 


16% 
16% 
18% 
17% 
17% 
17% 


82% 
76 
51 


U N J RR & Canal gen 4s 
United States Steel Corp— 
Serial debentures 


be ha in cole bp tp int 
oucon 


$3 


NNNNNNNNNNNNNYE RR ee ee 
ARANDA 


RSRSESE 


United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5s 
Utah Power & Light Ist 5s 


104% 105 


100 100 


100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 101% 
100% 100% 
100 % 101 

100% 100% 
100 100% 
100% 101% 
100 100% 
100% 101% 
100 100% 
100 %e 101 

100% 101% 
100 101% 
100% 101% 
100% 102 

100% 103 

100% 102 

100% 101% 
100% 101% 
100% 103% 


91% 97% 
93 102 
93% 101% 


§A1st term & unifying 5s 42 
4Gen & ref gold 5s series A____1990 21% 29% 


St Paul & Duluth Ist cons gold 4s_1968 *77 nite 
tASt Paul E Gr Trk ist 4%s 25% 
t§ASt P & K C Sh L etd 4%s____1941 9 12% 
St Paul Union Depot 3%s B Su *102'% 103% 101% 103% 
S A & Ar Pass list gtd gold 4s____1943 10042 10042 99% 101 
Santa Fe Pres & Phen Ist 5s i som 10114 101% 
Schenley Distillers 4s s f deb 102 102% 101% 103 
Scioto V & N E Ist gtd 4s *123% __ 123% 125 
tSeaboard Air Line Ry— 
§Alst gold 4s unstamped eh *9% 14% 14 17% » {Wabash RR Co— 
10% 17% 


$A4s gold stamped...__..______ 12% 13% §Alst gold 5s 
1% 1% 1 ACtfs of deposit (reorg mgr) 


§ARefunding 4s - 6 1% 9% 
ACertificates of deposit se 6 6 4 8 - ACtfs of deposit (reorg mgr) 
Alst lien gold term 4s 


Alst cons 6s series A ~ 9% 5% 11 
8 ACtfs of deposit (reorg mgr) 


ACertificates of deposit 
T§A Atl & Birm ist gtd 4s 23 §ADetroit &- Chic ext 1st 5s— 
ACtfs of deposit (reorg mgr)_.1941 

tASeaboard All Fla 6s A ctfs : 756 ADes Moines Div ist 4s— 

46s series B certificates 7 ACtfs of deposit (reorg mgr) __1939 
Shell Union Oil 2%s debs % 97 AOmaha Div ist gold 3%s 1 

2%5s sinking fund debentures____1961 98 ACtfs of deposit (reorg mgr) 
t§ASilesian-Am Corp coll tr 7s_.__1941 35 35 AToledo & Chic Div gold 4s— 
Simmons Co debentures 4s 102% 102% ACtfs of deposit (reorg mgr) __1941 
Skelly Oil 3s debentures as *__ 100% ist mtge 4s series A w i 
Socony-Vacuum Oil 3s debs 105 ¥e 105 % AGen mtge 4s inc series A w i___1981 
South & Nor Ala RR gtd 5s *120% —__ AGen mtge inc 4%s ser B w i__1991 


*1086%2 _- — a= 
*106% 
109% 110% 


ry 
> 


Vandalia RR cons g 4s series A___1955 
Cons & f 4s series B 

Va Elec & Pwr 3's series B 1968 

Va Iron Coal & Coke list gold 5s__1949 

Va & Southwest ist gtd 5s 2003 
ist cons 5s 

Virginian Ry 3%s series A 


109% 109% 
15% 715% 15% 
Res 91% OL 94 
70 710% 70 75 
106% 107% 105% 109 


az 


“REE 
the 


ms 
no™ 


= 











For footnotes see page 2257. 
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NEW YORK BOND RECORD 








BONDS 
New York Stock Exchange 
Week Ended June 12 


tAWabash Ry ref & gen 5's A___1975 
ACtis of deposit (assented)_______ 


ARef gen 5s series B____..._-_-- 1976 
ACtfs of deposit (assented)_______ 
4Ref & gen 4¥s series C__.____ 1978 
ACtis of deposit (assented)_______ 
ARef & gen 5s series D_________ 1980 
4SCtis of deposit (assented) _______ 
Walworth Co Ist mtge 4s_______-_- 1955 
ode 1955 
Warner Bros Pict 6s debs_________ 1948 
tA Warren Bros Co deb 6s_______ 1941 


Dapesit.. receipée....... ~~~... 
Warren RR ist ref gtd gold 342s__2000 


Washington Central Ry Ist 4s_____ 1948 
Washington Term 18t gtd 34%s____1945 
lst 40-year guaranteed 4s_______ 1945 
Westchester Ltg 5s stpd gtd_____- 1950 
Gen. witee 318.265 s554s~~-- 5. 1967 
West Penn Power Ist 5s E________ 1963 
lst mtge 342s series I__________ 1966 
Western Maryland lst 4s_________ 1952 
Ist & ref 5%s series A_________ 1977 
West N Y & Pa gen gold 4s_______ 1943 
+4 Western Pacific lst 5s ser A___1946 
of | ee ee 1946 
Western Union Teleg gold 4%2s____1950 
25-year gold Ss_...=........-.-. 1951 
TERE pic 1960 
Westinghouse El & Mfg 2¥%es____-- 1951 


Interest 
Period 


O's 
>>> 


rh dh 
hed 


mo D> 
HhOmO™ 


' 
QM 


S 


ERvE RE 
2arz 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 
High 
25% 
27% 
245 
245% 
23% 
23% 


Last 


23% 

24% 

87 
100 
105% 
105 ly 


85 
9742 
102 


2534 
81 
83% 
78% 
101% 


Low 
25% 
*25% 
2558 
243% 
23% 
2338 
*24% —- 
24% 
865% 87 
100 
99%4 100 


104% 105% 


105 


vw 37 
*80 89 


*103% 105% 


*99% 


*120% 121% 
#1075 108% 


108% 109 
*111 A 
84% 85 
97% 98 
102% 
2638 
25% 27 


81 82% 
84 


8312 
78% 


102% 
272 


80% 
101% 101% 


Bonds 
Sold 


No. 


2 


noua 


Range Since 
January 1 


High 
24 28 
28% 
24 27% 
24 28 
26% 


96 105% 


31 40 
69% 84 
10442 105% 
119 121% 

107% 109 
107% 110 
110 111% 
84 91% 
9634 102 
102% 104% 
20% 32% 
20% 32% 


719% 84 

8242 88 

78 85% 
100% 101% 











BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
West Shore Ist 4s guaranteed____- 2361 J-J 41% 415— 43% 30 41% 50 
See eee 2361 J-J 3948 39% 405% 12 39% 47% 
West Va Pulp & Paper 3s____---~- 1954 J-D 104 104 104 2 102% 104 
Wheeling & Lake Erie RR 4s____-- 1949 M- ame *112% —-- au 112 1m 
Wheeling Steel Ist 34s series B__.1966 M-S 925% 925% 93% 42 905%, 9 
Wilson & Co ist M 4s A____-_--_- 1955 J-J aa 10442 104% 31 104% 106% 
ee Wl bitin nn eo ncenn 1947 A-O = 10234 102% 1 100%% 103 % 
Winston-Salem S B list 4s__---_~- 1960 -J ois aan ak abr 114 114 
tAWisconsin Central ist 4s_.._--- 1949 J-J 3936 3938 40 45 37 50% 
ACertificates of deposit__..._.___- ae 37% 37% 37% 1 37% 45% 
§ASu & Du div & term Ist 4s___1936 M-N 32 27% 33 392 35 
ACertificates of deposit.__...... _ =e at .... 33% ‘aun 9g 34 
Wisconsin Elec Power 342s___----- 1968 A-O rhO. 109 §109%% kes 108% 110 
Wisconsin Public Service 344s___-_- 1971 J-I pa *106% 107 ce 105 108% 
t4Wor & Conn East Ist 4%es_---- 1943 J-J aa *12 Tos nae 12% 12% 
Youngstown Sheet & Tube— 
| RE SE EEN in Se 1948 M-S 10242 102568 10254 30 101 102% 
lst mtge s f 3%s series D__- ~~~ 1960 M-N 9912 993_ 9934 19 99 100% 
a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. r€@ash sale 


not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


*The price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked price. No sales transacted during current week. 


ABonds selling flat. 








STOCKS 
New York Curb Exchange 


Week Ended June 12 
Par 
Acme Wire Co common-__________-_-_-_ 10 
Aero Supply Mfg class A___-__.__---- 1 
I a a es 1 
Ainsworth Mig ceommon___________-_-_-_ 5 
Air Assoc.ates.Ine (N J)............. 1 
Aircraft. Access Corp_........_---- 50c 
Air Investors common ____________-_--_ 2 
Convertible preferred___.__.______-_- 10 
(NRG aT EEL Pe ec 
Air-Way Electric Appliance._.____.__.3 
Alabama Great Southern_________-_- 50 
Alabama Power Co $7 preferred_____- ° 
> cies tts on ces menninebabencn Soanena ° 
Alles & Fisher Inc common _____.__--~ ° 
Alliance Investment —..--....--- ~~ bd 
Allied Intl Investing $3 conv pfd_____ bg 
Allied Products (Mich)... _.----- 10 
Class A conv common ____._.__--- 25 
s 


Altorfer Bros common. ___......---~-. 


ER ee 100 
Aluminum Goods Mfg____.--.------- ° 
Aluminum Industries common _-_---_ ~~~ bg 
Aluminium Ltd common____.__-__--- 

6% ‘preferred. —__............-.-- 100 
American Beverage ‘common ._—______-~- 1 


American Book Co 
American Box Board Co common___-_1l 
American Capital class A common __10c 


ES ee 10c 
OF -oretestee. «cs 5 es <2 ° 
$5.50 prior preferred____._____ ~~~ bd 
American Central Mfg__...___-_----- 1 
American Cities Power & Light— 
Convertible class A... ------ 25 
TRI EN SRE SRR Wi Ze 25 
SSIES at Sh ES ORE 1 
American Cyanamid class A___-_-_ ~~ 10 
Class B. non-voting__......=_.---- 10 
American Foreign Power warrants____. 
American Fork & Hoe common__-_-_-_- ° 
American Gas & Electric... ..__-- 10 
4%% wpreferred.__............-_ 100 
American General Corp common _-_-_10c 
$2 convertible preferred___________ 1 
$2.50 convertible preferred_______-_- 1 
American Hard Rubber Co_._._._-_- 25 
American Laundry Mach____--_--~- 20 
American Light & Trac common____25 
SG seeteerees..................- 25 
American Mfg Co common_-_-____-- 100 
ES a EE Seep 100 
American Maracaibo Co___. .----~-~-~ 1 
American Meter Co____._.-..-------- e 
American Potash. & Chemical____- ~~ “=: 
American Republics___......-.---~-- 10 
American Seal-Kap common .-_-____._- 2 
American Superpower Corp common_-_* 
lst $6 preferred__.............-.- ° 
$6 series preferred___.__...____-~_~- e 
American Thread. 5% preferred_____- 5 
American Writing Paper common_-_._* 
Anchor Post Fence__.........-.~---- 2 
Angostura-Wupperman _____...-.--~- 1 
Apex-Elec Mig Co common _____..--~.- s 
Appalachian Elec Pwr 4%2% pfd__-100 
Arkansas NatusaleGas common_____-_- ° 
Common class A non-voting. .~~- ° 
9! NN sa hk Oe cicmennweces 10 
Arkansas Power & Light $7. preferred_* 
Aro Equipment -Corp_____-_--...----- 1 
Art Metal Works common__-_______--~- 5 
Ashland Oil & Refining Co___-.-~--- 1 
Associated Breweries of Canada____-_- ® 
Associated Electric Industries— 
American dep rects reg___.___-_-~-- £1 
§Associated Gas & Electric common_-_1 
I a i ees 1 
Se Weeen is oo ° 


Assoc ated Laundries of America_____ bg 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


Friday 
Last 
Sale Price 


he Ba 


Steee Z 


32% 
18% 


20% 


Week's 
Range 
of Prices 
Low High 


19 19 
20 20 
438 
5% 
4% 


6% 7 


Sales 
for Weck 
Shares 


Saturday June 6 and ending the present Friday (June 12, 1942). 
tended to include every security, whether stock or bond, in which any dealings haveo ccurred during the current year. 


Range Since January 1 
Low 


18% May 


20 


4% Jun 


4 


4% 


Mar 


Jan 
Jun 


1% Jan 
1g May 


20 


May 


#2 Mar 


% May 
Jun 
Apr | 
8334 Apr 
2% Jan 
Ve May 
Jan 


73 
94 


3% 
18 
20 





4 


Feb 
May 


78% Apr 


995 May 


12 


4% 


74 


90% 
is 
202 


3% 


M 


3 
32 


May 
Apr 
Mar 
Jan 
Apr 
Apr 
Jan 
Feb 
Jan 


71%, Jan 


65% 
4% 


43% 

+ 
Ve 
285 
ga 


10% 
13 Ye 


Jan 
Jan 


Apr 
Apr 
Mar 
May 
Jan 


Apr 
Apr 


82% Mar 


1% 
24% 
27% 
11 
18% 

7% 
21 
18% 
79% 


May 
May 
May 
Apr 
Jan 
Apr 
Apr 
Mar 
Jan 
Jan 
Apr 
May 
Apr 
Mar 


Jan 
Apr 





High 
22% Feb 
20 Mar 
5% Mar 
5% Mar 
82 Feb 
1% Jan 
1% Jan 
20% Apr 

v6 Jan 

13 Jun 
83 Mar 
107 .., Feb 
97 Jan 

3% May 

1% Feb 

i? Jan 
19% Mar 
22% Jan 


105 Feb 
114% Jan 
12% Jan 
5% Jan 


14% Jan 
13 Jan 
% Jan 
41% Jan 
a's Feb 
12% Jan 
20% Jan 
104 Jan 
2% Jan 
2842 Feb 
32 Feb 
18 Jan 
22 Apr 
11% Jan 
26% Jan 
22 Jun 
85 Jan 
% Jan 
27% Feb 
61% Mar 
6% Jan 
2% Jan 


PD Jan 
4842 Jan 
2% Jan 

3 Jan 
2% Jan 
2% Apr 
1% Mar 

9 Jan 
103% Jan 


1 Jan 
1% Jan 
7% May 
874% Jan 
8 Feb 
5% Jan 
4% Jan 
13 Jan 


3% May 
*& Jan 
ys Feb 
5¢@ May 

% Feb 








STOCKS 
New York Curb Exchange 
Week Ended June 12 
Par 
Associated Tel & Tel class A________- . 
Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6‘ preferred____100 


Atlantic Coast Fisheries_...___..___- 1 
Atlantic Coast Line Co__.......___- 50 
Atlantic Rayon Corp______-__----__- 1 
Atine GCosp warmeets..................... 
Atlas Drop Forge common __-___-_---_-- 5 
Atlas Plywood Corp____._...__---_-- ° 
Automatic Products_........-------- 1 
Automatic Voting Machine___- ~~~ ° 
Avery (BF) & Sons common_-_-_-_-_-_-_-- 5 

6% -preferred......_........=.--- winnie 25 
Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries__..._ ~~~ 1 


Babcock & Wilcox Co__--.-_--------- * 
Baldwin Lecomotive.-— 
Purchase warants for common_-_-_-_-_- 


F) : MOND GE cei ciecacccunes 30 
Baldwin Rubber Co common ____-_-_-_-- 1 
Barium Stainless Steel__..._..----~~- 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common_______ 5 
Basic Refractories Inc__...-.-.--- ~~ 1 
Baumann—See “‘Ludwig”’ 

Beau Brummell Ties Inc. .-------~-~- 1 
Beaunit Mills Inc common____.--~~_- 10 

$1.50 convertible preferred_______~_ 20 
Beech Aircraft Corp..........-.---~.- 1 
Bellanca Aircraft common _____--~_--~ 1 
SRE Se Oe Cie coccewneswe 100 
Benson & Hedges common _-_____---_-- a 

Convertible preferred_......-.--__- ° 
Berkey & Gay Furniture_______--____ 1 
Bickfords Inc common-_-_-_-_...-----~-~-- * 

eee ean ° 
Birdsboro Steel Fdy & Mach Co com__* 

> 


pT CO, ES eres ae 
Bliss (E W) common_--_-_-----~-.----~- 1 
Blue Ridge Corp common __-_____-_--- 1 

$3 optional convertible preferred___* 


Blumenthal (8S) & Co_..-.-.--.----_~- e 
Bohack (H C) Co common-_-_-_-_-_-_---- bg 
ot > . eee 100 
Borne Scrymeer Co... .............- 25 
SI Matto elt ceecenictncedbenn emncidenitinn ° 
Bowman-Biltmore common ___-__----_-~- ad 
ee a, TS 100 
CS Bb Siinecitinnwecdndennn ¢ 
Brazilian Traction Lgt & Pwr ~~~ bd 
Breeze Corp common _-_-_._._--------- 1 
Brewster Aeronautical__....__.__.---_- 1 
Bridgeport Gas Light Co_._.--------_ bg 
Bridgeport Machine___........-.--~- bg 
Re Ra, ee ee 108 
Ee Ge GRE Bilin cot nin encnennis ° 
OI: OU aie Rit 1. asl, hss cnceemieiernapbicmias ° 
OE * PO iekat Ar tewcnnnntiinetins 100 
Brillo Mfg Co common-_-_-___----~---- * 
I = i a entnnsnubiaben ° 


British American Tobacco— 


Am dep rects ord bearer_______-_- £3 

Am dep rets ord reg_._.~-.-.---- £1 
British Celanese Ltd— 

Am -dep rcets ord reg... ..-.--- 10s 
British Col Power class A___---------_ ad 
Brown Fence & Wire common_-_-_-__-_-__ 1 

ES eae, ® 
Brown Forman Distillers__..._.._..-- ~~ 1 

Be, - PN iciaiprcissdoliedspabeadimntcmed mmwara bg 


Friday 
Last 
Sale Price 


3% 


x30% 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 








Range Since January 1 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High Low 
haf pe nts 5e Mar 
aul Salil ioe 62 Jun 
ad snes aA 106 Mar 
3 3 100 3 Jan 
22% 22% 25 22 Jan 
3 3 100 3 Jan 
Va i's 500 % Mar 
6 6 100 6 Jun 
sale aici ox. 12% May 
oe es ee 1% Jan 
3a 3% 100 2% May 
inet re ae 2%4 Mar 
oa ae a 13 Jan 
wae ai wat 19 May 
au ast sine 4 Apr 





20% 20% 800 19% May 
2% 2% 1,200 2% Jun 
30 3038 100 29% Mar 
wo coi ken 3 Feb 
is %e 1,400 © Mar 
7 7M 100 6% May 
5 ry 100 4% May 
eo yrs and 3% Jan 
on ine Pa 75%¢ Mar 
jl ” a 21 Apr 
6% 7% 1,500 65% May 
1% 2 700 15g Jun 
aa ae a 108 Jan 
hie ae soll 30 Mar 
bs ioe se 34 Jun 
39 Ve 1,200 36 May 
9 9 200 9 Feb 
3842 38% 200 38% Jan 
6 6% 300 6 Jun 
=s wee Satay 25% Apr 
1l% 11% 500 10% Apr 
3% 38 300 fe Feb 
30 30% 200 27 Mar 
ies - ne 4% May 
2% 3 600 158 Mar 
40 41 100 33 May 
a ai nee 30%2 Jan 
as Fae tent 5% May 
oe oe — ve May 
meas al te 1% May 
-- -- an Jan 
i% 7% 9,200 4% Jan 
75a 7% 500 7 May 
4%, 4% 3,200 4% Jun 
ec a cies 19 May 
1% 1% 400 1% Jan 
an isl nak 52 Jan 
2% 2% 500 1% Jun 
ee oust doa ve Jan 
ep oo is 43. May 
Fire ca iat 12% May 
30% x30% 10 30% Jun 
saiah nail em 10 Mar 
‘aia ae al 8% Jun 
mas ye SS 8 Jan 
aw = aie % Mar 
1% 1% 100 1% Feb 
9% 9% 200 7% Jan 
wei pa rah 15% Jun 
50 50 10 46 May 


High 
5@ Mar 
64 May 
109%2 Feb 
3%—3 Mar 


27% Jan 











For footnotes see page 2262. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended June 12 


Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 


Buckeye Pipe Line 
Buffalo Niagara & East Power— 


$5 Ist preferred 


Bunker Hill & Sullivan... ~~~ 2 50 
Burco Inc $3 preferred 

Burma Corp Am dep rcts 

Burry Biscuit Corp 


Cable Electric Products common____50c 
Voting trust certificates 
Cables & Wireless Ltd— 
Am dep 542% preferred Reine 
Calamba Sugar Estate 
California Electric Power 


Callite Tungsten Corp 
Canada Cement Co Ltd 
642% preferred 
Canadian Car & Foundry Ltd— 
7% participating preferred 
Canadian Dredging & Dock 


Canadian Industrial Alcohol— 
Class A voting 
Class B non voting 





Canadian Industries Ltd— 
7% preferred 

Canadian Marconi 

Capital City Products 


Carman & Co class A 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred 


Carrier Corp common 
Carter (J W) Co common 
Casco Products 

Castle- (AM) common 


Catalin Corp of America 

Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 
Central New York Power 5% pfd__100 
Central Ohio Steel Products 


Central Power & Light 7% pfd____100 
Central & South West Utilities 

Cessna Aircraft Co 

Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 
Cherry-Burrell common 

Chesebrough Mfg 

Chicago Flexible Shaft Co 

Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferred BB 


Cities Service P & L $7 preferred____* 
$6 preferred e 

City Auto Stamping 

City & Suburban Homes 

Clark Controller Co 


Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric mare 
Cleveland Tractor common 
Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Cohn & Rosenberger Inc 
Colon Development ordinary 

6% convertible preferred 
Colonia! Airlines 


25 
Golumbie Gas & Elec 5% preferred_100 
1 


Columbia Oil & Gas 

Commonwealth & Southern warrants__ 
Commonwealth Distribution 1 
Community Public Service 


Community Water Service 
Compo Shoe Machinery— 
V t c extended to 1946 


Conn Telephone & Electric Corp 
Consolidated Biscuit Co 


442% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 1 
Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores 1 

8% preferred 


Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 
. 7% prior preferred 
Continental Oil of Mexico 
Continental Roll & Steel 


Cook Paint & Varnish 


Cosden Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum 5 


Week’s 
Range 
of Prices 
High 


Friday 
Last 
Sale Price 


38% 
x11% 


8% 


38 Wy 


107 107 


10% 


8% 
6% 
33% 
4% 


73 V% 


Sales 
for Week 
Shares 


2,600 


100 


400 
10 


Range Since January 1 


Low 


% Jan 
11% Jan 
4% Apr 


35%4 Jan 


9% Apr 
67% Mar 


8% Mar 
12% Mar 
% Mar 
% Jan 


ts Jan 


"2% Apr 
Y Mar 


1% Jan 
77% Jun 
154% Jan 


2% Jan 
2% Mar 


121 May 
ts Mar 
8% Jan 


x19% May 
3542 May 
99 Apr 
90 Apr 


4% Feb 


2% May 
5% Jun 
90 Apr 
72% May 
7 Jan 


85% May 
vs Feb 
8 Jun 
2% Mar 
3% Jan 
6% May 
70% Apr 
47 Apr 
x4%q Feb 


dé: Mar 

8 Jan 
2% May 
27 Apr 
2% Apr 
31 Apr 


50 Apr 
40 Apr 
4 Apr 
6% Apr 
14 Apr 


% Apr 
5 Mar 
23% Apr 
4% Mar 
3% Jan 


3% Mar 
3% Jan 
642 May 

Ye Mar 
4% Jan 
2 Mar 
1 May 

54 Jun 
18% Apr 
% Apr 
1/256 Mar 
% Jan 
13. Mar 


ve Apr 


7% May 
# Jun 


1 Jan 
Y% Jun 
39% Mar 
106% Apr 
96% Mar 
1% Jan 
25% Jan 
3 Mar 


1% Jan 
3% Jun 


60 Apr 


9 % Jan 


7% Jan 
6% Jun 
31 Jan 
4% Jan 

ys Jan 

% Jan 
67% May 


1 Apr 
12% May 


2 Mar 
11% Apr 
4% Jun 

*& Jan 
1% May 
1% Jan 
4% Jan 
x% Apr 
18 Jan 


High 

% Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91% Jan 


12% Jan 
13 Feb 
Y% Feb 
¥% Jan 


fs Jan 


"3% Feb 
14% May 
2 Apr 


77% Jun 


20% Jun 


2% Jun 
2% Feb 


121 May 
% Jan 
12 Feb 


20 Apr 
42 Jan 
111% Jan 
103% Jan 


5% Mar 
6%4 Jan 
5% Apr 


3% Jan 
73%4 Jan 
95% Jun 
85 Jan 
8 


Ya 
13 


4% Mar 


1 Jan 
3% Jan 
7%2 Apr 
Yq Jan 
4% Jan 
3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Y% Feb 
18 Jan 


Ys Jan 


9% Mar 
# Jun 


2 Jun 
1% Mar 
52% Jan 
114% Jan 
102 Jan 
1% Feb 
30% Jun 
3% Mar 


1% Jan 
5% Jan 
88 Jan 
12% Apr 
8% Apr 
8% Mar 
34 Feb 
5% Jan 

¥% Jan 


1 Jan 
82 Feb 


1% Jan 
16% Jan 


2% May 
16% Jan 
5% Feb 
VY, Mar 
1% May 
2% Jan 
6'%2 May 
Y% Jan 
21 Jan 





STOCKS 
New York Curb Exchange 
Week Ended June 12 


Crystal Oil Refining common 
$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common____-_- 2.50 
Curtis Mfg Co (Mo) 


Darby Petroleum common 

Davenport Hosiery Mills 

Dayton Rubber Mfg 
Class A convertible 


Dennison Mfg class A common 
$6 prior preferred 
8% 
Derby Oil & Refining-Corp com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred 
Diamond-Shoe common 
Diveo-Twin Truck common 
Dobeckmun Co common: 
Dominion Bridge Co Ltd 


Dominion Steel & Coal B 


Driver Harris Co 

Dubilier Condenser Corp 

Duke Power Co 

Durham Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Easy Washing Machine B 


Economy Grocery Stores_______-___-~ 
Electric Bond & Share common 
$5 preferred 
$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
Elgin National Watch Co________ 
Emerson Electric Mfg__..._.---~--. 4 
Empire District Electric 6° pfd____100 
Empire Gas & Fuel Co 6% pfd 

642% preferred 

7°> preferred 

8%, preferred____._._-_- 
Empire Power participating stock____* 


Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred 
Esquire. Inc__. 
Eureka Pipe Line common 
Eversharp Inc common 


Fairchild Aviation 
Fairchild Engine & Airplane 
Falstaff Brewing- 
FPansteel Metallurgical 
Fedders Mfg Co 
Federal Compress & Warehouse 
Pire Association (Phila) 0 
Florida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 
Am dep rets ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 


Fort Worth Stock Yards 

Fox (Peter) Brewing Co 

Franklin Co Distilling 

Froedtert Grain & Malt common 
Conv participating preferred 

Fuller (Geo A) Co 


4% convertible preferred 


Gamewell Co $6 convertible pfd 

Gatineau Power Co common 
5% preferred 

Gellman Mfg Co common 

General Alloys Co 


Gen Electric Co Ltd— 

Amer dep rcts ord reg 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 
General Investment common 

$6 preferred 


General Outdoor Adv 6% 
General Public Service $6 preferred__* 
General Rayon Co A stock * 
General Shareholdings Corp com 

$6 convertible preferred 


General Tire & Rubber 6% :pfd A__100 


Gen Water Gas & Electric common__-_1 
$3 preferred bd 


Georgia Power $6 preferred 
$5 preferred 

Gilbert (A C) common 
Preferred 

Gilchrist Co 

Gladding McBean & Co 


$7 preferred 
Goldfield Consolidated Mines 
Gorham Inc class A 

$3 preferred 


Sale Price 


Week’s 
Range 
of Prices 


Low High 


12 12% 


Sales 
for Week 
Shares 


Low 


“% 
4% 


Mar 
Jan 
Jun 


Ye Jun 


2 
1 
1% 
6% 


7 
17% 
w% 
1% 
10% 


May 
Feb 


May 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 

Mar 
Apr 

May 
Feb 

May 


May 
Feb 
Jun 


Mar 
Jun 


Feb 
Apr 


Jan 
Mar 
Mar 


V2 Feb 


May 


Range Since January 1 


High 


% 

8 
15% 
1% 


Apr 
Mar 
Jan 
Jun 


1% May 


6% 


Feb 





For footnotes see page 2262. 
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NEW YORK CURB EXCHANGE 








STOCKS Friday Week’s Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New Yerk Curb Exchange Last Range for Week 
Week Ended June 12 Sale Price of Prices Shares Range Since January 1 Week Ended June 12 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gorham Mfg common______________ 10 ails 23% 23% 50 21% May 29 Jan L 
Grand Rapids Varnish__.___.__________ 1 3% 3% 100 3% Jan 4% Mar 
Gray Big Co._.._______....-.._...- 5 2% 2% 2% 200 2 May 3% Jan Lackawanna RR (N J)_..___---__- a Ra oo 22 May 43% Mar 
Great Atlantic & Pacific Tea— Lake Shore Mines Ltd_______________ Se 7% 77% 3,700 5 May 9 Jan 
Non-voting common stock________- ° 71 71 72% 225 58 Apr 83 Jan Lakey Foundry & Machine 1 . 2% Feb 3 Jan 
% iet- preferred. .._.......__- Ye 134% 134% 25 124 Feb 36% Jon 0ClUCi<dL| | Seen ee in ley = " 

7% Ast preferred 100 134% 4 4 Lamson Corp of Delaware__...______ Dk ea Ea ay op A ‘aie 2 Jun 2% Mar 
Greater New York Brewery... Sas & ov 300 | & Jan *% Jan we. UCU — “ie > 
Greentiia Tep & Oeste 8G 8% 180” een re ane Langendert United Bekeries class A--© = -- = = -- -- 13% Apr 13% Apr 
Grocery Stores Products common_-_25c wei “She lone ~ Ye Feb 1% May medic Kea coNe EET... Semmens ay i cing rg % Fe 2% - 
$Guardian Investors___-------------- 1 -- -— -- oo, aoe oe ere Lefcourt Realty common_____......-- 1 _ out on ae 1% Jan 1% Jan 

os 
ESSN ee 5 26% 26% 27% 3,400 24% Mar 34% Jan BP ny oy eee ney les es ae 330 May > 
Gulf States Utilities $5.50 pfd_______ * 96 96 96 20 91 Apr 108 Jan Leonard Oil Development___________ 25 sl ha ' ; » Jan Ye Feb 
eS yeaserred.._......... .-..-.......-- - -- 102%2 103 50 92% Apr 109 Jan Le Tourneau (R G) Inc 1 234% 2342 24 400 2314 Jun 275% Jan 
Gypsum Lime & Alabastine__....__~- bd 1 <a << a 2% May ie Fee. § :)( eieceeE Bes oe ee ’ 

yP ek ee ae ee 5 ae’ 6 6 200 5 Apr 6% Feb 
Lipton (Thos J) Inc 6% preferred___25 aie 15 15 50 13% Apr 16 4 §©Jan 
H Lit Brothers common-__.............- pa ies sini aes 5g Mar Yq Feb 
Lecke Steel Chain.................- aw wots a ~ 11% Ma 14 Feb 

EE ae Cees eee "pees 4%, 4% 100 3% Feb 4% May peas 
rece eg REE TE 10 ie alia ari ok = — 19 Jan Lone Star Gas Corp..........---~-~- bs 6% 6% 6% 500 5% Apr 8% Jan 
artford Electric Light___.______.___ 25 ae pis. oa we ay 46 Jan Long Island Lighting common_____-_-_- ° une = oo ei vy Ma % Jan 
Hartford Rayon voting trust ctfs____1 aes ae ‘os xo Ya Jan ig Feb 7% preferred class A__._.__.____- 100 ae 16% 16% 100 15 yon 24% Feb 
Harvard Brewing Co__......_.______ 1 ie 1% 1% 100 1% Jan 1% Apr 6% preferred class B_..___.__---_ 100 iis 15% 15% 25 14 # £Apr 23% Feb 
LRN PRCRINE a cipidudietcwddspoons ° wen ica ida pow 1% Ma 2% Mar 

Hat Corp of America B non-cot com__1 iene 3% 3% 100 2% May 3% Jun ° 
nee ee | MEER A ES Ce aad 16 16% 300 14% May 20% Jan Louisiana Land & Expleration______-_ 1 a 4 4 300 3% Apr 4% Jan 
Hearn Dept Stores common_________- 5 tae. 1% 1% 100 15 Mar 2%, Jan Louisiana Power & Light $6 pfd_____- ° ee 97 97 0 93 May 02 Jan 

6% convertible preferred_________ 50 as 27%, 27% 50 25% Mar 28% May Ludwin Baumann & Co common-__-__- bd see cas aoad ei par canis poe nel 

See Seen’ Oe. gS 25c 4% 4% 4% 800 3% May 6% Jan Conv 7% ist preferred__________ 100 aia Ba aS ste ibs hi aes 
’ ‘ Conv 7% ist pfd v t c____---.-- 100 aia ae iad ae 10 Mar 12 Apr 
oo Pabenstets “hae Aras oe a v mn ie ora o= - ys - —_ Lynch Corp common _______------_-_ 5 BSE 20 820 50 16% Jan 23 Mar 
| SS eee sain nae as cil 4 Apr an 
Heller Co common _________________~- 2 aon 6 6 100 5% Apr 6% Jan M 

I rs 25 Aa 23 23 50  B Mar 24 =Jan 
Henry Holt & Co participating A_____ bd pat 4% 4% 50 3% Mar 4% Jun 1 
Hewitt Rubber common. - RBS sate -- 10 Apr 11% Feb Peony Sogno tt ea ln =. a 
Heyden Chemical.._..........-....- 10 68% 8%, 692 75 672 May 8842 Jan $5 convertible preferred______ * od ' Re 
Hildock Products._....-...... =. - 22 ae _ ane an 1% Mar 1% Feb M Cc lidated Mfg Co__....___ * xs a = re 25 Apr 97 Jan 
Hoe (R) & Co class A 10 i 613 100 «613s Jun 1742 J ee ee eae en oe ae = %@ Apr ad 

(#) Oo Nee B.-~---~ ---- = =“ a Marconi International Marine Com- 
Hollinger Consolidated G M_______- — 6% 6% 300 S%Mar 7% Jan Wins. oe - se 
ee Spr ed ee <= se 2 Marion Steam Shovel-——_-——--—.----- BPG Koi 2% 2% 500 2% May 3% Jan 
Hormel (Geo A) & Co common-__-__-_-- ° a a) as sas 27% Mar 30% Feb snae Cents es Pee OU Ceres nnn . ‘ae ey wig mies % Ape %~ o- 
Massey Harris new common__-________ ¢ pies a oe 7 2% May 2% May 
—— i i aaet wabins q2-n--9------ i - -- = -- -- - --  -- McCord Radiator & Mfg B___________ . =, a ° § Feb 1% Mar 
Hors & Mardert....--...........° . = 22% 23% 275 21% jun 27% Jan sof ns he ge aman Dig =U oe 

5‘ preferred__-_-------__----_- 100—s«i¥- -- = -- 109% Jun 112 Apr Mead Johnson & Co_________________ * x106 x106 x106 10 90 Feb 126 Jan 
Hubbell (Harvey) Ine___--------____ “a See _ 13 Mar 15 Jan itt... oe - jn. ae 
Humble Oil & Refining eee we nw oe . 48% 48% 51% 900 4612 Mar 58% Jan Merchants & Manutacturers class A 1 2% Jan 3% Feb 
Hummel-Ross Fibre Corp__..-..._-_- 5 -< 3% 8 3% 100 3% Jun 5% Jan Participating preferred_____ __* “5 ee i 25 May 29 Mar 
Hussmann Ligonier Co__.___________ ° aod phe nel =e 5 Jan Vm” £3 hea igs na 
Hupter’s competes. 5 1 — 3 oe. < Yq Feb ve Feb . \, yy, 1 1 

V t c for 1st preferred. __ Cae, ee eee 150 4%>Jan 8% Feb ee nme ee — “bees 7 
Hydro-Electric Securities__--_--__-_- ae ee -~ =, ~~ -- =--- * 642% A preferred__.____________ a 113 113 94 Jan 115 Mar 
Hygrade Food Products._...._.-_____ 3 -- 2% 2% 300 2 Jan 2% Jan Messabi Iron Co__...-_-__-_______ 1 as ig 1% 11,900 id Jan 1% Feb 
PEE. CH Seine cnn cena necos e mat 155 15% 200 12% Apr 18 Feb 

Metal Textile Corp___..._....... 25c o~ ~— ~= pee 1% Jan 1% Apr 
I Participating preferred__..______ 15 vik sim. Todt pt 26 Jan : 
Metropolitan ison $6 preferred_____ as seth at Pam 1 
Illinois Iowa Power Co__....._______ ° — 'e Se 200 vs May % Jan Michigan Bumper - ag iciatatl epee peinmihetarp 1 3% 3% % 200 ss 9 oo 18% Mar 

5‘e convertible preferred_________ 50 oa 19%, 19% 100 16% Apr 23% Jan Michigan Steel Tube____._______-_- 2.50 “a ‘ese cite on 3% Apr 4% Jan 

Div arrear certificates._.._._._.__._____ es 1% 1% 600 1 r 2% Jan 
TEES ne Dic ne anes) Smee eose ° map on ee! aes 9 May 13%: Jan — ~ rad aks hci cite dient wens on Se 18 300 Po Jun 1% Jan 

Se ae chen lied telnclanl caine atemen adver cves ae ae _ % Jan 8% Feb 
Imperial Chemical Industries— Micromatic Hone Corp_________..~__- 1 on 43g 4% 100 4% Jun 542 Mar 

Am dep rets regis._............-.- £1 iy sien sian peak 2% Mar 2% Jan Middle States Petroleum class A vtc.1 oes enn on ae 2% Mar 3 Jan 

Imperial Oil (Can) coupon ____...____* — 6% s Fi 500 5% Jan a — rege VS Coenen nn agen ewampenen ae 1 % fs 3% 300 % Mar 1% Jan 

etered .....i.--.a Se oe set 6%, 6% 900 6 Jan 6% Jun Middle est Corp common__________ 5 3 3 3% 900 2% Apr 4 Jan 
Imperial Tobacco of Canada __.._...- 5 nd 8 8 100 7% Mar 9 Jan Midland Oil Corp $2 conv preferred__* oes on =< Ase 8 Feb 8 Feb 
Imperial Tobacco of Great Britain & Midland Steel Products— 

SE ES ee ee £1 Pas a ness - 8% Apr 10% Apr $2 non-cum dividend shares____.___ ad _ pus on ‘im 11% May 14 Jan 
Indiana Pipe Line_......-.....---- 72 a 3% 3% 100 2% Jan 4 Apr Midvale Co common_-_-_-__--~_-_______ , 28 26% 28 50 25 May 41% Jan 
Indianapolis P & L 5% % preferred_100 93 . 92% 93 50 86%, Apr 107% Jan Mid-West Abrasive__.........._____ 50 ents sia ins om 5@ May -1% Jan 
Indiana Service 6‘¢ preferred dicot 100 14 14 14 10 12 Apr 18 Jan rag ee eee 10 ani 5% 5% 400 x5% May 7 Jan 

7%. preferred ~.-. 22-3... <s 100 au Pnoe = a 12. Apr 8% Jan Midwest Piping & Supply__...._____ . inne _ oa on 13% Apr 1442 May 

Mid-West Refineries__........-..-._- 1 nn 1% §=61% 300 1% Jan 2% Jan 
Industrial Finance v t ¢ common___-_- 1 ‘ pee one re Ye Mar *s Jan ; 

SS Gene 6 oe ns eek 2 100 = ink <i ~ 7% Feb 9% Mar Mining Corp of Canada_-_________.-__ - on = on med 5%@ May 5% May 
Insurance Co of North America_____10 67 6642 67% 950 55% Apr 77% Jan Minnesota Mining & Mfg_...________ ni 39 37% 40% 900 32 Feb 44% Jan 
International Cigar —— i cocnasteieciehe . =" Bt =a tee 10% Mar 13. Jan Minnesota a Pe ne aa — ae ie a tax 67 May 82 Jan 
aut ones Seasons ne i 50 1% 1% 1% 400 1% Feb 2 Jan unl tds Sle a ate — = bse *3% rom art Mar 
International Industries’ Inc_____-_ ~~ 1 eal one ae ae 1% Jan 1% Jan 
International Metal Industries A_____* ey ee men bibs 4% Apr 442 Apr Mock Jud Voehringer common__-_-_- oe na 6% 6% 200 5 Jan 6% Mar 

Molybdenum Corp__-.~-.--~------~-- x4 x4 4% 500 4 Apr 5% Feb 
International Paper Co warrants____-_- 1/64 1/64 1/64 2,700 1/64 May ig Jan Monarch Machine Tool_____..-______- ” aed nue a ae 18% May 30% Mar 
International Petroleum. coupon shs__* 10 956 10% 8,800 8% Mar 10%, Jun Monogram Pictures common ________- 1 oi ae ines <e Ya May 1% Feb 
Registered shares__.........-__--~- . a. 10% 10% 100 9 Jan 10% Jun Monroe Loan Society A...--..----_-- 1 ions onal mils Su 1%, Apr 1% Mar 
International Products.........--.~- ? oa 4% 4% 200 4 Jan 5 Jan 
Montana Dakota Utilities_....... 10 at = <a. . 5% Apr 6 Feb 
International Safety Razor B____-___* 16 Tr Ye 100 I's Feb ve Jun Montgomery Ward A__- --~----___~- ° 159% 158 159%4 110 152 Mar 161 Feb 
International Utility class A_-_____~~- ® $n anne ‘ ay 2Y v4 May 3% Feb Montreal Light Heat & Power________ ° eae sil cia ae 15% Feb 17 Jan 
Class oe PEEP ISLS RENE Sea fmseatn” a 2 one Fi — Moody Investors partic = eee sentra aia : _ 15% 16 225 15% Mar 17% Jan 
70 peoterred....4....-...... ° —_ os de Y, r ) Dist stamped__________ nie we cae poet Y, 
pepe peotersed———---—-- chakeiassaniageakice™ = oa : 22 Vy May 2842 aan Mies Bank ot Col rms ~ cep aiieupsaphbideniaeein oa ont eee jes aa , en aie ° 7 
Interstate Home Equipment... .--1 7 63 7 1,600 4% Apr 7% May 
- wna M - = . we on ibe oasis Mountain City Copper common___-_-_-_ > 1% 1% 15 2,700 1% May 2% Jan 
Interstate Hosiery SS SS 8 0 ar un Mountain Producers-_-_.....-...~__-- 0 4% 4% 4% 400 4 May Feb 
Interstate pame $7 preferred_______ : e = site “4 % ond 1 = a Mountain States “7+ ae ™ 10% 10% 10! 100 - May 11% Feb 
Investors. _Reyaity....-........._-_.- * = aren 4 Jan pr Mountain States Te Bn ccmesqne ae on ona eoren aint Apr 114% Jan 
Iron Pireman Mfg voting trust ctfs___* ; < : 10% Jan 1344 Jan Murray Ohio Mfg Co____---~._------- * ow 8% 8Y. 100 7 May 9% Feb 
Bee ear ees 3. 2... 1 8% 8% 100 8 May 942 Mar Muskegon. Piston Ring_.._.-.----_- 2% ann 10 10 50 7% Jan 10 Jan 
Italian Superpower A_...........---- . pie eee me ra ane pre we. ones Muskogee Co common-_-_-__...--..~-~- . ~— an ou inne 5% Apr 5% Apr 
J i RA ee 100 aw 6842 6842 10 68% Jun 68% Jun 
SS OAD. Rpts ae see 1 2% 2% 2% 2,000 1% Jan th Apr N 
Jeannette Glass Co_---_-—--___—____- 2 -a nl oe = 1 Jan 1% Jan Nachman-Springfilled -—~......------ ° ok who ae -_ 6% May 9 Jan 
Jersey Central Pwr & Lt 5%2%% pfd__100 - ane = ees 60 May 81 Jan National Bellas Hess common__..____ 1 de Je dh 300 3 Jan fc Feb 

6% pueteriss:,.....--5-----.----- 100 68 68 71 40 61 Apr 88 Jan National Breweries common * 18% Apr 18%, Apr 

%. peeterred....-....._...:.__- Ro i {)  ———————” ee ee a = ae = "7 
7% preferred___-__-_- 100 8081 30 68 Apr National Candy Co__________________ ot Bs ii oe ae 11 Feb 11 Feb 

Julian & Kokenge common--______.-~- -- -- -- -- -- “<< - tie National City Lines common_________ 1 Rin 12 12 200 12 Apr 14% Jan 

K $3 convertible preferred___.._____ 50 nae 43 45 100 39 «Jan 45 May 

ae be gp ssa CE) in ewineniae 1 a “=. “2 — 4s May 10% Jan 

E % pref ae ia he sda! “= 111% Jan 116 Jan Nationa el Gas_.--------------_~- , -< 8% 9 900 8% Apr 10% Jan 

enn & Rie’ % Sretorre ot gl ” vad i er = 6% May 8 Jan National Mfg & Stores common-_-_-____ ° =e —- iad 1% Jun 3 Jan 

Ken-Rad Tube & Lamp A... « ea Nie LS = 4 Mar 5 May National Pwr & Light $6 pfa@ unstpd__* 9% 75 80% 400 68% Apr 95% Jan 

Kings Co Lighting 7% pfd B______ | oe : ‘ ~ 27% Mar 53 Jan $6 preferred stamped_-__---_______ we 7 75 700 62%2 Apr 93 Jan 
oes Se Poa Apr 39% Jan 

ee eee nr---------—-— 7 “Ty 1 1 he oun 1% Mar National Refining common_-_-_________ ° inal ie as ~ 1% May 2% May 
Kingston . Products__--......-.._.--- 1 1% 1% 1% 200 1 an a > , - “% Ke 
Kirby Petroleum... 1 a ee a — 1% Mar 2 Feb National Rubber Machinery__.._____~_ a 6% 6% 300 5° Jan Tt Jan 

r § £4N@Monal oleci Var s1G... 1. WWK, — oo -— -- Vy 4 
reremere st Se ae ee | ee ee a 
) * Ls we a ee 10% Jun 12% Apr National Tea 5%2% preferred_______ 10 we ns inte res 7% Mar 75% Mar 
ae.) ae odes =. 8 Feb National Transit_________-_______ 12.50 10 9% 10 600 9 Jan © 10% May 
Knott Corp common____..___________1 oe 4 2% 2% 100 Jan 3% Apr National Tunnel & Mines___..-_____- ° 2’ 2% 2% 600 2% May 4% Jan 
* —_ % Feb 10% Feb 

Kobacker Stores, Inc_--------.-._-_- ws =e — ho ’ National Union Radio_____________ 30c its mat pare om me a a, — 
CG 97 Mar Mavasep Gil Co.........--...........- - a _ -- -- ‘s Apr ar 

Kresge Dept Stores or aa - as 5: ” = —— Nebraska Power 7% preferred______ 100 oa oni nee ~< 105 Jun 113. Feb 

4%. convertible 1st preferred_____ 100 y ie ard Pa 50 Apr 52% Feb Nelson (Herman) Corp_-_—_-~-------- 5 -< 2% «2% 200 ao Bo te po 
Kress (S H) special preferred_______ 10 a c= — 12% Feb 13% Feb Neptune Meter class A_-__------____- . =a - ~s =o va May - 
Kreuger Brewing Co Re 1 ? ae “a ae 2% Apr 4 Jan Nestle Le Mur Co class Pip sianeripyenivaads 1 1 1 100 1 Feb 1 Feb 








For footnotes see page 2262. 




















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 15, 1942 
NEW YORK CURB EXCHANGE 


STOCKS Friday Week's Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Week Ended June 12 Sale Price of Prices Shares Range Since January 1 


Week Ended June 12 
High Low High Low High Low High 


wer Associates _ -~ % Apr 1% Jan 

7 aie 24-24% 19% Apr 30% Jan Q 

$2 preferred -— . BO OR 9 ae Quaker Oats common 61% 61% Apr ~ ae 
New England Tel & Tel 88 90 80% Apr 101% Jan 6% preferred 140 140% May m. ; ag 
New Haven Clock Co —— 3 Apr 4% Feb Quebec Power Co 0 = % Ape 8% Apr 
New Idea Inc common -- 2 2 10% Mar 12 Jan 
New Jersey Zinc 2% 51 52% 50 Apr Jan 
New Mexico & Arizona Land 1% Apr % Jan 

w Process Co — oo aioe Fo bia 
NY ‘ae Co common moan 2% Mar 4 Apr Radio-Keith-Orpheum option warrants_ ; j . May 
N Y¥ City Omnibus warrants oe nes 1% Jan a Feb Railway & Light Securities 
N Y¥ & Honduras Rosario 14 12% Apr Feb Voting common Apr 

Railway & Utility Investment A - osha Lae Jan 

N Y Merchandise —= 7% Jan Feb Raymond Concrete Pile common Va 2 Jun 
N Y Power & Light 7% preferred__100 89 81% May Jan $3 convertible preferred Ae os May 
. = 74 May Jan Raytheon Manufacturing common__50c Me 4 Mar 
N Y Shipbuilding Corp— < Red Bank Oil Co 1 “a . Jan 

Pounders shares 7% 2 146 Jun Jan Ll, . Apr 
N Y State Electric & Gas $5.10 pfd_ 100 ed 94 Apr Jan Reiter Foster Oil Corp * Apr 

Reliance Electric & Engineering een ; = eis ers Jan 

New York Transit Co a — 6% Feb Mar Republic Aviation 1 Vg s May 
N Y Water Service 6% pfd 4 19% Apr Feb Rheem Manufacturing Co 
Niagara Hudson Power common Y, y 1% Jun 1% Feb Rice Stix Dry Goods 

5% Ist preferred 00 M4 50 Apr 6942 Feb Richmond Radiator 

5% 2d preferred : 36 May 53 Jan 

Class A optional warrants 1/256 Mar 1/128 Mar 

Class B optional warrants . i #2 Jun Yg Mar Rochester Gas & Elec 6% pfd o--—ie 

; 6% preferred D 
Niagara Share class B common 2% Mar 2% Jan Rochester Tel 642% preferred 

Class A preferred — - a ite 86 Apr 90 Jan Roeser & Pendleton Inc 
Niles-Bement-Pond 8 8% Jun 14% Jan Rome Cable Corp common 
Nineteen Hundred Corp B 5% May 5% May Roosevelt Field Inc 
Nipissing Mines 4 ‘ 5a Feb Y% Jun Root Petroleum Co 
Noma Electric 3% Feb $1.20 convertible preferred 
North Amer Light & Power common__1 ; : ; Yg Mar Royal Typewriter 

$6 preferred Ms 88 Jan Russeks Fifth Ave 
North American Rayon class A 17% Jan Ryan Aeronautical Co 

17 Jan Ryan Consolidated Petroleum 


Class B common 
6% prior preferred 50% Jan 51% May Ryerson & Haynes common 


North American Utility ~ anmamenea” de May jh May 
Northern Central Texas Oil 3% May 3% Jan 
NOP Indiana Public Service 6% pfd_ i00 ai pane 7234 Apr 102 Jan St Lawrence Corp Ltd 

7% preferred 100 87 ~=Apr 108 Jan Class A $2 f 
Northern Pipe Line eae as =e 7% Jan 9% May St Reais Pa conv pre 
Northern States Power class A 1% Mar 5% Jun A yk — common 

7 e ? yy, / 
Novadel-Agene Corp 4 11 Mar 15% Jan Salt Dome Oil Go 
Samson United Corp common 
O Sanford Mills 

, Savoy Oil Co 

1%4 Jun 2% Feb Schiff Co common 








Low 








Ogden Corp common ee 


one Brass Co class B common 1542 15% 14 Jan 17% Feb 








io Edison $6 preferred 90 90 85 Apr 100 Jan Schulte (D A) common 
Ohio Oil 6% preferred 112 -112 109% May 112 Jan Convertible preferred 
“ 6% preferred called sie sd Pas 109% May 109 32 Jun Scovill Manufacturing 
onic Power 412% preferred 106 : 107 100 Mar 112 Jan Scranton Electric $6 preferred 
Ohio Public Service 7% 1st pfd__..100 994 100 91% Apr 110 Feb Scranton Lace common 
% ist preferred 100 as ee 98 Feb 98 Feb Scranton Spring Brook Water Service—- 
Oilstocks Ltd common oom on 5 Wy May 6%, Mar $6 preferred 2 
_ Scullin Steel Co co * 
Oklahoma Natural Gas common 13% 14% 12 Apr 17 Jan or 
$3 preferred it ae 40 Apr 48 Jan Securities Corp general 
,$5% conv prior preferred 104%4 106 95 May 111 Jan Seeman Bros Inc 
Oliver United Filters B — --_ . -- --- -- --- Segal Lock & Hardware 
Omar Inc 3 4%% 3. Jun Jan Seiberling Rubber common 
Overseas Securities wot? ae 1% Jan 2% Feb Selby Shoe Co 
Selected Industries Inc common 
4:1 Convertible stock 
. $5.50 prior stock 


Pagific Can Co common «ae *n Pa armed Le Allotment certificates 


Pacific Gas & Elec 6% Ist pfd 24% Apr Jan 

542% Ist preferred 25 a he! 22% Mar 6 Jan Sentry Safety Control 
Pagpific Lighting $5 preferred 90 Apr v2 Jan Serrick Corp class B 
Pacific Power & Light 7% pfd a 72 =Mar Feb Seton Leather common 
Pagific Public Service © eens sodas ae: Tl Shattuck Denn Mining 
°@1.30 1st preferred 11% Feb Mar Shawinigan Water & Power 

Pasi reo Sherwin-Williams common 

4% Jan 5% cum pfd series AAA 
Sherwin-Williams of Canada 


Dememount Motors Corp 3% May 3% May 
Silex Co 


10 Jan ll‘ Jan common 
Parkersburg Rig & Reel 4% May 6% Mar Simmons-Boardman Publications— 
Patchogue-Plymouth Mills 7 ees aes Or he $3 convertible preferred 
Peninsular Telephone common ‘ 24 May 30 48«€6Jan Simplicity Pattern common 
$1.40 preferred A 3042 Apr 31 Apr Singer Manufacturing Co 
Penn-Mexican Fuel 3% Feb % Mar Singer Manufacturing Co Ltd— 
Amer dep rcets ord regis 
Penn Traffic Co i ‘z a as ein nel Sioux City Gas & Elec 7% ih --208 


Pennroad Corp common 4 i “2% Jan 35% Jan Skinner Organ 


Penn Cent Airlines common i ‘ 8 5¥% Apr 8% Jun 

Pennsylvania Edison Co $5 series pfd_* 44 Jun 56 Feb Smith (H) Paper Mills 
$2.80 series preferred ° 30% Feb Solar Aircraft Co 

Penn Gas & Elec class A com ae a = = VY Feb Solar Manufacturing Co 


Penn Power & Light $7 preferred____* 105 Jan Sonotone Corp 
100 Jan Soss Manufacturing common 


$6 preferred “ : 
South Coast Corp common 
Penn Salt Mfg Co 175% Jan South Penn Oil 
Penn Sugar Prop common 35% May Southwest Pa Pipe Line 


Penn Water & Power Co : 46 2 50 } 46% Jun 
Pepperell Mfg Co : 96 Jan Southern California Edison— 


Perfect Circle Co _ : 22 Feb 5% original preferred 
Pharis Tire & Rubber ; 2% Mar 6% preferred B 


Philadelphia Co common he 3 4 Jan 542% preferred series C 
Phila Electric Power 5% pfd - : 3 31% Feb Southern Colorado Power class A___25 Vr) 


Phillips Packing Co___________ 4% Feb Southern New England pene --Sr wn 
Phoenix Securities common 6% Jan Southern Phosphate Co 5% 
Conv $3 preferred series A 39% Jun Southern Pipe Line 6 


—e Oil of Venezuela Am shs “4 8 “4 8 “4 8 : 00 "3M, Mar 








Pierce. Governor, common.. ‘ Jan Southern Union Gas a 
Pioneer Gold Mines Ltd ‘ a: . Jan 8% preferred A ue 
Pitney-Bowes Postage Meter__ Jan Southland Royalty Co ee 
Pitts Bess & L E RR =. a Jan Spalding (AG) & Bros ae 1 
Pittsburgh & Lake Erie_.____.______ Vo Feb lst preferred 12% 
Pittsburgh Metallurgical__._____ : Jan Spanish & General Corp— 

Pittsburgh Plate Glass 575 37 7 , V4 Jun Amer dep rcts ord regis 1/64 


Pleasant Valley Wine Co 
Spencer Shoe Corp —_ 


Stahl-Meyer Inc bua 
Standard Brewing Co________..-__ 2.78 pe a 
Standard Cap & Seal common 1 Bo 1% 
Petrero Sugar common Convertible preferred V2 10% 
Standard Dredging Corp common ods 


Pewdrell & Alexander 
Pewer Corp of Canada : 3 v, Jan $1.60 convertible preferred pets at 
Standard Oil (Ky) 0 Ye 11% 


Pratt & Lambert Co 734 V, Feb Standard Oil (Ohio)—5 % =a 
Premier Gold Mining z 7. 7. Mar 
Prentice-Hall Inc common Jan Standard Power & Light 
Pressed Metals of America ; Apr Common class B 
Producers Corp of Nevada : May Preferred 
Prosperity Co class B ; iets ai 3 Jan 
Providence Gas 5, 51 Mar P Standard Silver Lead 
Standard Steel Spring 
‘Public Service of Colorado— Standard Tube class B 1 
6% ist preferred Pr 96% Apr Starrett (The) Corp voting trust ctfs__1 
7% Ast preferred pas i sult 106 Apr Steel Co of Canada e 
Puget Sound Power & Light— Stein (A) & Co common 
4 prior preferred 8 24 225 87 Mar Sterchi Bros — 
: 300 35 Jan 5 6> ist prefer 
Pgget Sound Pulp & Timber 8 3 100 11% Jun 5% 2d preferred ioe ered oes 
Pyle-National Co common i 8% May Sterling Aluminum Products 
Pyeene Manufacturing_._-..--_..-10 ©. ae 6%. Apr Sterling Brewers Inc 1 Y 1% Mar 


‘PRipugh Ime common_......_....__ 7.50 
Polaris Mining Co 


























“oe 
.—. For footnotes see page 2262. 
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sa en's RK CURB EXCHANGE 
New York Curb Exchange Heer + ote . pees 
Week Ended June 12 Sale Pri nge for Week BONDS 
ePrice of Prices Shares Ra N Y F 
Par ; nge Since January 1 ew York Curb Exchange riday Week’s Range 
Sterling Inc a Low High Low , Week Ended June 12 Interest Last or Friday’s Bo 
Stetson (J B) Co common____-_----- eas a 500 1k Ap oe 7 Peston, ShieSetce Ades Un dele 
Sogakeowoe aS 2 4, r 1 J ° anuary 
oe oe RP SRE 5 aa By 2" 375 2. Jun 3% ae Be & Electric Co.— Low High No. Low High 
Sullivan Machinery_______-_--------- : -- 9%, 9% 50 ont — Ya Mar 314s sf cee Se ee eee eee 1950 J-J 103 1 
Sen Ray Dees Co_..___......-....- -- 10% 11% 300 ou aoe 13% Jan Sa co Gee ee 1960 J-3 cut 2 103% 2 102 104 
an on ee ees ce 9 oo a ee : eames 1870 J-J ~~ See 10 101% 106% 
miBie% Sonveriibie preierred.———--"g0 <2 a ae 2% Jan po AD NR aa 2016 MS (5 pba ag Me 
a. ~~ oftee -- | mm ©. 3/, 
Superior Port Cement ag aE - 30 30% 40028 ro ee — Appalachian ‘Elec Oe ener ooh. J-J 81 jae. aa be 86% 106% 
wan Finch Oil Corp_____.________- is << oe -- a, — 11 Feb pe ee ga gt deb 6s__._____..2024 4 106% «= 100% 108% 7 10444 107% 
ra mie -- Y¥2 Jan S Pr OS i aa ‘ -- 126% 126%. 
T 8 May eee a 0 CS 106 ¥4 106'4 107 2: Bee 
; ete 8 40% 41% ; 
Taggart Corp common 1 2% 2 Seas deste A. Elec Co— . i 3 641% 
ampa Electric Co common__-------- — /2 Ye 100 SR Kar re 
eee ee * 17% 17% 18 . sie 3% Mar AConv deb 4i%s____----------- _— 6 NS “a eis i 
Texas Power & Light 7% pid......10 , 1% 13%, 8% 1.900 ” ay 19% Jan AConv deb Ss_______-__--__-___ 1950 J-J ~- 9 9 14 8% 11% 
Texon Oil & Lando % pfd_--__- 100 om scat Sess . 90 Jan 8% Apr ADebenture 53 _______________- 1968 P-A 9 9 9 6 8% 12% 
Thew Shovel C an aes meatier : -- oR o ‘ Mar 100 Jan sce Gb tic... A-O ne 8% 9% 8% 12% 
a seal Rg cea ea S-- on whe =" fae 3% Mar snd tola te hele Ek et 1977 F-A sre a Sa * 8% 12 
a ee ee ee ee eee 1 we , pam ( 8 a SSOC 
‘Hehinah Realty & Geasttuctios..... 1 os 2% 3% 100 3% May a fs: a Atlanta Gas Light 44s ---------- 1955 M-N 62 61% 62% ao 
ieekt: mo ieee willie , os: -- % Feb = don fitantio City Elec » cece ry 107 107107 11 135% FA 
Las. A La... ?- _ --  -- -- 40% Apr 49 SF ant ellbe ds g ih So. ee 6 105% 107% 
Tobacco Security T _ AES se 3, Jan out warrants 
Amer dep paves d beter pede Ltd— ne 2% Apr i — Bee eee eso 1947 J-D aS t90 100 
7 Ames. dep rets def a ~ ~— “Se -- -- gy eee oa nga Worke— pa me 
be ipyards Corp_____._________- Ps = — ~ o- pee iro hacen B § ---------------- 1950 
Corp----———---~----- on 6 1 ed esi ms Sait ell Telephone li M-S pee 1065 D : 
ba Bese mea 8% preterred__———.- ee 92 92 ? — . = 95 Jan ist Oe Pe gecesi 1957 J-D pacar . > | oe 
‘0 preterred___-_-_______----_-_~ 100 ets me ar x103 [ee el ee ee = oa 1 , ud 
Tonopah Mining of Nevada_-_-_-_-- Pe re Sc a ae RS BER og nn ocean 1960 M-N —=" te ote diac 7 112% 114% 
Senne Ges Cen ; ’ V2 ,600 Ye Apr % Jan ee Shak: 06... 1998 or : = -- 112 115% 
Transweste gota alae Ya % % 1 , rmingham Electric 42s _-_____- * ~ 154 154 ‘uh 
See ne Pete hesiaeh-npenisiap commas rit 10 am 4 4% ae 2 Mar 1% May Boston Edison i... Crore mete Ss ng M-S 102% 102% 102% a 152% % 
Trunz Inc ovtuninmananmntentec Saale ae me ae 5% Feb Broad River Power 5s_---------_- lle 101% 101 101% A 
ED Seg ES a ee See Hy 32 r 1 eee ats ret % —_— ° 
Tubize Chatillon Corp__.._.____--_---- = sae —— nen cel ae Ye Jan Canada Nor $102 104 on 101 103% 
Class A__- 3% 3% 3% 200 31 --- thern Power 5s 1953 
Tung-Sol Lamp Works___..__.______- 1 32 31% 32 200 2 Ye Apr 4% Jan Central Ill El & Gas 3%s________ 1964 M-N 84% 84% 85 3 ; 
0c convertibl 1h poieeeanaataaal 1 ie “i 9 Mar 35 Jan §ACentral States Elec 5s_._____- J-B -- 103% 103 ¥ 79 85% 
rtible preferred__________ ° 5% 5? - = 1% Jan 1% Feb ew ra seers nee 1948 J-J Z 55 ‘a 1 101 104 
_ fe 5% 100 5% Mar fh A BR ico Pie mage 1954 M-S 6 ) oe 10 4 11% 
» Central States P & L 5} Ae eee ™ ‘ = 
U Sachicago Rys Se cifs.---- a _ 96% 96% LOW 
Udylite Corp___-.----_- 3 Cincinnati St Ry 5%s A_________. eo dd F-A 54 54. 56% as 94 100»; 
Unexcelled Manufacturing Co.......1 -- 2% 2% 100 2% A ae eee ee es 952 A-O on 10034 100% 40 59% 
Union Gas of Canada 6 <o..-.-.- 10 3% 34% 3% 700 3 —_ — doe) Bo. ee a ore” geese 1955 A-O at 104% 104% 34 98 10h 
ae counca........... pa -- a re 5% Aue .¥ - — = Service 5s____- Jan 1966 — ™ i 99%4 104% 
nited Aircraft Products.__..._..____ -- -- eee oye 2 Jan ee ee ee ps ante 82 Y, 

United Chentesis somanea=-. 1 3% 5% «4005 Sun 7% an Debenture Ss_---—--——---—---—- 1950 J-D BON 78% o£ 2a 
cum & participating pfd________ a ~— —- - zea 11 Ma ‘e Jan NT % 7934 79% 81 » - 
United Cigar-Whelan Stores__.____10 — a oa r a ae: | ee eo ee 1969 M-S 797 Ms 26 69% 83% 
United Corp waamnaaa eta ase fa &  & 1,300 ee May 7" = we Service P & L Ses 1952 M-N ee ee M5 a 

nited Elastic Corp__________........° wee jas ve : , an pth ileal 48... " ay m 
¢ Corp_----------------- ° ae ae a 2 “* Feb vs Feb Community P & L 5s_____________ 1949 J-D 78 Ve se pA, 126 62% 96% 
United Gas Corp common ks Jan 9% Feb Connecticut Lt & Pr 7s A__-_____ rea M-S "= 470036 10134 20 64 9642 
lst $7 pxeferred non-voti! paid ata: 1 ts ts % Pe ae ie) ia mn 1951 M-N me $121% 12334 onic 100% 104% 
Option warrants Peiiesene widens ° wi 10734 108 % "550 fs Jan % Jan Consol Gas El Lt & Pr (B bs -- 117% 122 
United Gas & Elec Co 7% pfd_____100 -- ial. ibaa cf ae BE 3%s series 3... (Balt)— , 
United Light & Power i noth ——--- 100 mae eS ae didn 83 \ an # Jan lst ref mtge 3s ser P ‘ynbeatiet ube vg 1971 J-D a 109% 109% 
fememeen olen ae on A_____ . ae Ve Vg out v4 Jan 93% Jun ist ref mtge 2%s ser Q......_- 1969 J-D = $105 10 a 4 108% 110 
Sgr gt Speen epemaeten Be a es al 4 Ye Mar % Jan as ser Q--.-----1976 J-J ae -- 104% 107% 
preferred_--_--_------____- Y 13% 13 F 14% 1 4-4 Ye Mar Y% Jan Consolidated Gas (Bal a 102% -- 9942 103 
United Milk Products ip = _ 10% Apr 23 Jan i Gen mtge 4%s_ mos Cny)—~ 1984 ‘es = 
$3 participating preferred_________ -- 26s. Tow ontinental Gas & E] 5s___._____- . = 120% 
int aoe ae 80% 85 ae a4 25% Jan yan cot ww i  gelaepam amen 1958 F-A Tu. BM TK -- — 120 128 44 
Amer dep rets ord regis 2% Mar 85 Jun Cudahy Packing 3%4s___._____... 1944 = J-D und +60. 65% “ 69% 9344 
United Profit Sharing pla a. 2%e 2% 100 2 cies iam aan 1955 M-S 101% 101% 10154 = 60 bi 
ies, Preferred -——————— = - os Rag: nn 6 pane ai Jun Eastern Gas & Puel 4s ser A sitet a . 21 =: 100% 102% 
ted Shoe Machinery common____ -- il taal a ve Apr ectric Power & Light 5s_.._____ “ 82%, 
—wtee Sh > ing chinery common_...25 x57 x57% 59 1,500 3% Apr 4 Jan Elmira Water A bh, “ain. 2030 F-A 80. ts = 99 80% 86% 
at sence ahem 25 rx44% rx44¥arx44% 20 = fa Mar 59 Jun Empire District El 5s 5s. ------1956 M-S ag 1221, 122 59 6842 92% 
United Specialties common , May SL et a ea ay) 1952 M-S 104% 10434 105 = 5 122 129% 
7 & * vw ow >? Saeeaenememenen 1 4% 4% ‘4% 100 3% Federal Water Service 5's 6 104% 105% 
U S Graphite common________-_-___ 1 2% 2% 2% 200 2, an 7 Jan Finland Residential Mtge So aoe M-N _ 981% 98% 

U S and International Securities_____ a. - = % me 336 Jan 6s-5s stamped -—_ oD F peak: 
$5 ist preferred with warrants... eae —- ==. er die 8¥2 Apr Florida Power Co 4s ser C__-____- — as -- 45 45 = 
: 2 Lines Inc preferred no" “ey 7 47% 400 43 usay este = Florida Pow & Lt 5s__------------ 1954 5 ty 03 104% 104% 3 192% 108% 
Plywood $1.50 conv preferred___ 4 Ve =6Y. Be SMart ee, no a ee eee ¥ 103% 1035 * 
us Sales see preferred___20 al 285% 285¢ _ ow Apr 6% Mar Gatineau Power 3%s A 03% 104% 63 103 104% 
U 8 Rubber Reclaiming____-____-__- 1 oa Se: bass a Mar 30 8=6Jan General Pub Serv 5s_____________ 1969 A-O 87 864% 87 RS 

pnaeneranemepan coe asenap * o~= 1% 1% 300 ’e Feb i8 Jan Gen Public Util 6% w wee J-J he t90 93% 22 79% 88% 
U S Stores common_- ‘as 1% May ¥4 Jan OE Piece enereelpree 1956 A-O 100%, 100 100% “9 s. . 
lst $7 convertible preferred______ = = = 4 Ye A AGeneral Rayon 6s A_- ‘ 9 9414 103% 
United Stores common_____________50 eas = = ri 12%, pr © Mar General Water Works & Elec 5s__ 948 J-D awe 158% 74% rae 
United Wall Paper__._..__________ 50c = e yes 800 ~ Feb 1542 May Georgia Power & Light 5s S__1943 J-D ee 99% 100 -< — pa 
Universal Cooler class A______._____- 2 1% 1% 1% 400 ve Apr Se fa ee oe, ay aaa 1978 J-D ae 82%, 82% 6 99 100% 
om ee rere seere pk ae me es ist jap Si Mar Glen Alden Coal 4s_ 1965 aed . 77 «86 
niversal Corp voting trust ctfs______ -- nn Fe or May AGobel (Adolf) 4%s ser A________ a» 89 g1 
een Sone ve ne Se a ae % Jan AGobel (Adolf) 4%8 ser A.-------2881, MS ee 47 85% 90% 
| ae tan Pictures common____--____ i iH Sus ~ oe 18% May os” eg se stpd eoramaiaes 1950 PA 08 S7% 88 ‘5 git 90 
niversal Products Co_.._..___._____ -- on co ke 2 ae ali pamines no sala e” 108% 108% 3 
Uten-Etahe on te Lp on Sates RNa . m 14 (14 50 = — 7 — } aaee Mountain Pow 3% 1963 an . ee 3 108 Ya 108% 
tah Power & Light $7 preferred_____ 4 2% 2Y. un rocery Store Products_____--____ - De 
Utah Radio Ae lg! preferred_____ * ae 45 e 45 * 3500 a” er 3% Jan Guantanamo & wee a meme J-D -- 80 a § 96% 102 
Utility Equities comm Pg eR 2 a oe poem 1 — is Apr 62 Jan §AGuardian Investors 5s________- 1958 J-J i 140% 42 1 67 81 
$5.50 priority me yg erm 10¢ -- ions ie oe 1% Mar 1% Mar $ 96.-------— 1948 M-N 15% “15% 3% <i 39 «47 
ame 1 a 5V4, 35% on % Jan ; Jan Houston Lt & Pwr 3% . = s 14% 19 
“ 25 33% Mar 383, Jan Hygrade Food 6s s 28. 1966 J-D y, 
V sarees Feed Os eer A-—--200 GR... Bee I aie iy 3 109% 111 
We SO gee ae ee ae an 1949 A-O oui 1 83 87 
es ----------- 1 rae i Wy 1.000 os ER 2 eee 1967 = ge al 2 S% 2 
Venezuelan Petroleum ee --—— 5 o= 14% 14% 25 13 “es Apr % Jan Ill Pwr & Lt 1st 6s ser A________1953 ya -- 108% 108% 1 107% 110% 
Virginia Public Service 7% pfd_....10 1 3% 3% 3% 900 Apr 17% Feb Ist & ref 5%s series B___- 1954 ‘i 10242 =101% 102% 61 98} - 
Sel thadaminn_ % ptd____- .. ae Sale 54% so 2h ae 4% Jan ist & ret 36 series ae «Oe 10% | Se 1S 42 93% 105% 
- ---- ‘ 1 ae rs v4 “= 14 
oe oe Th ~ 7 Ve Ma 90% Jan eb 5%s_------------- May 1957 M-S — 97% 98% 63 90 104% 
W cealieas Indiana Hydro-Elec 5 = : 5 88% 100 
Sf eae 1958 
Indiana M-N 101 
Eg ilar ena Se © 3% 8% 3% 9 yt 1950 J-J — iw ee 4 100, 103% 
agner Baking voting trust ctfs ext_.* __ 3% 3% 500 3% May 5% Jan A Indianapolis Gas 5s A____-___-_1952 pe 164%, $176 16% $ ah sox 
“itt es... me tue aera ~* pm. Mar 6 Jan napolis P & L 3%4s--------- 1970 M-N > 114 114 10 79 118 
ONG paket ag ae gaia meee mage » Sage at ey Apr 81 Mar 8Inte Ni 106 106 2 105% 107% 
Walker Mining Co PU eeatwmainaan ibe - nie am BE: St 6 Feb 6% May Noga Power Sec— 
Wayne Knitting Milis__....._.._... 1 -- in acon cs eo % Jan in tn sisal oe). 1965 S-D ‘ ae | 
ae ee ees . -- oH, ee a e" wed soit = Als series E 1 wp) ae y 1 6 ll 
entworth manufacturing__.-_-_-1.2 ~ 3 1,300 4 Fe a ae a ao)... 7 F-A ee sau. “ian ~- 5 9% 
West Texas Utility $6 preferred... * 24% 2% 100 1% Jan + dhe me nue a: are _ oe see 2 5% 11% 
West Va Coal & Coke... ______ -= 86 686 50 a Se 2% Jan A%s (july 1941 coupon)... 1952 J-J 2 tou 10% i 5 10% 
Western Air Lines Inc____...________ 5 3% 3% 3% 500 AR. 95 Jan y coupon) —-___- 1952 i — 2 12 en 5% 11% 
ae 1 -- 23% 2% 100 ta Jan 4% Apr Interstate Power 5 a sa - : S ir’ 
Western Grocer common____ 20 Mar 2% Jan Debenture 6s_ cana aagncpteaane 1957 J-J 74% 74% 7534 , 
Western Maryland Ry 7% ist pfd_-1 -- —- = re Iowa Power & Light 4%s________ 1952 J-J 34% 3% 35 75 65 78% 
Western Tablet & Stati as -- = 61% May —— “sae Altalian S 2S_------- 1958 M-S - 19 31% 39% 
Westmoreland ae, ao ee we o2 va ay 2 Jan uperpower 6s---------- 1963 J-J3 ie aE 3% -- 107% 108% 
estmoreland Inc.................. oa dna — =“. /2 rad 
stmoreland Inc meee spa”.. s eon 16% May 19 — es Gas (stamped) _____ 1942 7D ‘ 6% 11 
Werenberg Shoe Mie Hwy Mar | Seecy‘Cent Rowse tt-ateeees————vtaes wT 0p" aap $8288 07 
chita River Oil Corn... 21 dim ge gte ep Od) eainsts Gas & Electric Gs-——--__-- if — ‘4 1 1 
Willi a River Oil Corp__---------_- 10 5% uv «| «CRY, ts 5% Mar 5% F Kansas Gas & Electric 6s______ 1966 J-D par t106 108 =i = 107% 
ams (R C) & Co ) 5% 5% 800 Bt eb Kansas Po ---2022 M-S i. 1 107 
Weems O8-C-iatie “Heating__----- ee ee Gia May yh Fa wer & Light 3%s__----- 1969 J-J 11i% ‘111% 111% i ie a 
son Products Inc..........______ -- 1% 1% 200 4 Mar Lake S : ons bee 110 112 
Wilson-Jones (SS Sn ees > ae 1 ~— i ae 1% Jan 2% Jan Lo uperior Dist Pow 34s ------— 1966 A-O 
nt bib saat CT ae toe oe misiana Pow & 14 Ss_-_--_---_- 1957 J-D saat > aeons eet -- 105% 106% 
Wolverine Portland Cement . —— as we — -- 94 Mar “a ae McCord Radiator & Mfg : . “ a 
 ohebaadbalaaats oss me ae ar 6s stamped os 
Woodley Petrole — 4 Jan 4 Jan M get... 1948 = F-A 
Woolworth F um ____ 1 ae 4% 1 engel Co conv 4%s | ERLE Ee ee eee 1947 M- sr 81 J 8242 2 80 85% 
Tain “deaadts nanetete Ya 4% 200 4 Feb 4% Jan Metropolitan Edison 4s E_----—— i971 MN aie -aeteee a 98% 100 
Wham A SCM 4900 -- eee 4 Mar Middle States Petrol 6% REE: — oe “pee 2 a ¢ jer io 
ean ty 4 ,300 1% Mar 1 and Valley RR 5s____________ --  %100 102 oe 
For footnotes see page 2262. 2% Jan Milwaukee Gas Light 4%s________ 1943 A-O 60 60 60 8 s* et 
~-~1967 M-8 a 64% 
-- 104% 105 8 102% 106 
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NEW YORK CURB EXCHANGE 
Foreign Governments & Municipalities 


Interest Last or Friday’s Bonds 
BONDS Friday Week’s Range 


Sale Price Bid & Asked Sold 
High Low No. 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended June 12 Period Sale Price Bid & Asked Sold January 1 


10242 102% 103 1 
High Low " Low High 








BONDS 
New York Curb Exchange r 
Week Ended June 12 Period 


Range Since 
January 1 


Low High 


100% 104% 
105% 108 
100% 104% 
110% 111% 
98% 100% 
9% 16 





10534 105% 106% 
102% 102 102% 
110% 110% 
baie 98% 99 

aad 9% 9% 
— 107 107 106% 111 

na 2108 113% 11556 124% 


97% 93 84 96'2 Bogota (see Mortgage Bank of) 
$114 118% 113 114 4Cauca Valley 7s $12 9% 13 
45% 47 42 6212 
48 48% 42 62'4 Danish 5%s 30 25 35 
45 47% Extended 5s 329% 20% 33 
Danzig Port & Waterways— 
4External 642s stamped 15% on ary 


72 72% 67¥%e 87% 4Lima City (Peru) 6%s stamped_1958 11% 6 


102% 103 101% 105% 4Maranho— 7s {14 
110% 110% 109 111% 4 Medellin. 7s stamped $12 
t107% —__ 105 107% Mortgage Bank.of Bogota 7s.____- 1947 
$114% —- 114% 114% AlIssue of May 1927 

Alssue of Oct 1927 

4 Mortgage Bank of Chile 6s 

Mortgage Bank of Denmark 5s____1972 


Se 


Mississippi P & L 5s 

Mississippi River Pow Ist 5s 

Nassau & Suffolk Ltg 5s 

§ANational Public Service 5s ctfs__ 

Nebraska Power 4'25 19 
6s series A 


Nevada-California Elec 5s 
New Amsterdam Gas 55s 
New Eng Gas & El Assn 5s 


ha 
P>ZS0S 


Agricultural Mortgage Bank (Col)— 
420-year 7s April 1946 140% - 25 40% 
420-year 7s Jan 1947 140% 25 4042 


gS? 
“Jd 


R eSESo 
= 25u“o 


3107 107% 


Power 3%s 
New England ‘a 69% 70% 


New England Power Assn 5s 
Debenture 5's 

New Orleans Public Service— 
AIncome 6s series A Nov 1949 

N Y State Elec & Gas 3%s 

N Y¥ & Westchester Ltg 4s_.__._.___2004 
Debenture 5s 1954 


North American Light & Power— - 


o> 
' 

° 
aA 


*yRey § 
&d06 6 
“k 
Se 


$27 

27 25% 
115% 13% 
T2742 18 


119% . 15 


Oke 
a S8ox 


100% 100% 962 103 
$103 %2 104% © 103 105 
52 53 50% 61 


107% 107% 106 108% 


108 108 107 108 
106% 107% 106 107%%4 
£104% 105% 102% 106 


108% 108% 107% 110 
4107 107% 105% 108% 
102% 102% 101% 104 


4100 103 101% 101% 
99% 99% 9742 101% 


x 


4Parana (State) 7s 
15 

1% 1 
le 1 


114%. 13 


Northern Ind Public Service— 
Ist 3%s series A 


Ogden Gas Ist 5s 
Ohio Power list mtge 3%s 
ist mtge 3s 


4SRio de Janeiro 642s 
4Russian Government 6'2s 


& 
2 


SS See 
G GyG 


4Santiago 7s 


ee 
lok) 





">is 
> oO» 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s 1948 


* No par value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. mn Under-the-rule sale. 


rCash sale. x Ex-dividend. 
¢ Friday’s bid and asked prices; no sales being transacted during current week. 


ry 
re 
>» ~ 


Pacific Ltg & Power 5s 
“Pacific Power & Light 5s 
Park Lexington ist mtge 3s 
Penn Central Lt & Pwr 4's 


Ist 5s 
‘ Pennsylvania Water & Power 3%s_ : 
3%s 
Philadelphia Elec Power 5%2s_---1972 
Philadelphia Rapid Transit 6s__.__1962 
Portland Gas & Coke Co— 
45s stamped 
5s stamped extended 


$20 25 22 28 
101 101% 100 104% 


i) 
' 
nN 


4 Bonds being traded flat. 


Es 


104% 105% § Reported in receivership. 


1105 §=108%2 
7105 §=6108% 105% 108 

4105 108% 106% 107% 
114 114% 111 116% 


105 = 105 105 106 


96 97% 
87% 96% bi — = TS 


Tos & 
Zz 


Abbreviations used above—‘‘cod,’’ certificates of deposit; “‘cons,’’ consolidated; ‘“‘cum,”’ cumulative; 
“conv,’’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,"’ non-voting stock; “vtec,” voting trust certificates; 
“wi,” when issued; ‘‘w w,’’.. with warrants; ‘x w,”.. without warrants. 


z's 
peed 


' 
= 














96 96 
90% 90% 


Potomac Edison 5s E 
4%s series F 


4109% 110% 
110% 110% 


107% 110 
109% 110% 


Potrero Sugar 7s stpd 103 +103 100 103 
Power Corp (Can) 4's B $745@ 76 71% 79 


Public Service Co of Colorado— 
ist mtge 106% 106% 3 106 107% 


Sinking fund deb 4s a 4106 107% 104% 106 
Public Service of Indiana 4s 107 Ye 107% 107% 105% 108 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
Stecks EE ae 


10 10 

-- 139 139 132 150 30 20 15 Total 10 First Second 10 Total 

100% 100% 101% 98 102% Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
9942 10042 98 103% Date— trials roads ties Stocks trials Rails Rails ties Bonds 
96% 100% pS OY ae 23.48 12.25 34.42 105.90 90.64 49.94 108.73 88.80 
: Jane -6......._... tena 23.85 12.39 34.81 105.94 90.85 49.92 108.72 88.86 
Queens Borough Gas & Electric— 105.09 23.70 12.35 34.65 105.99 90.53 49.84 108.68 88.76 
5%s series A 19 80 80 80 75 80 Se 104.19 23.57 12.21 34.37 105.90 90.25 49.54 108.48 88.54 
o ie 104.49 23.41 12.23 34.39 105.86 89.90 49.24 108.60 88.40 
-- sane 2 110% 4 = 4 June 12 103.77 23.40 12.10 34.19 105.99 89.88 49.06 108.78 88.43 


$6642 __ 53 55% 
78 78% 78 86 
92% 93 86 9614 
91% 925% 87 96% 


100, 303, Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


99% 102% 
10342 106% 

98% 102 Stocks 

(Number Bonds (Par Value) 
Week Ended June 12, 1942 of Foreign Foreign 
Shares) Domestic Government Corporate Total 

Saturday 22,635 $239,000 $3,000 $1,000 $243,000 
| RRS Se a ne 43,385 493,500 es . ‘ 493,500 
56 76% 71,110 479,000 45,000 529,000 
551 76 “a Wednesday . 59,670 494,000 erent bitees 494,000 
56 is 77 * Thursday 51,095 491,000 491,000 
5534 16% 36,925 542,000 665,000 
55 %e 716% 


55 76% 
418% 20% 25 








Public Service of New Jersey— 
6% perpetual certificates 
Puget Sound P & L 5%s 
ist & ref 5s series C peel 
Ist & ref 4¥%s series D__-----__1950 99 99 99% 


) 


Safe Harbor Water 4'%s 
San Joaquin Lt & Pwr 6s B 


st 
Le) 





~~ 
' 


ASchulte Real Estate 6s 

Scullin Steel inc mtge 3s 

Shawinigan Water & Pwr 4%2s____1967 
lst 44es series D 


pep 
0000 


103 103 
10242 102'% 
100% 100% 
104 104 


Sheridan Wyoming Coal 6s___ 1947 
South Carolina Power 5s 
Southern California Edison 3s____1965 
Southern California Gas 3%s 1970 
Southern Counties Gas (Calif)-— 

lst mtge 3s 
Southern Indiana Rys 4s 


Pars 
nes 


7992 101 
55% 55% 52 60 


105 105 103% 106% 
193% 96 88 106 
144 462 4242 51% 


> 3 
> po 


Southwestern Gas & Elec 3%s 
Southwestern P & L 6 
Spalding (A G) deb 5s 
Standard Gas & Electric— 
6s (stamped) 
Conv 6s stamped 


4 
> 


>OO 


123,000 





b 


Debenture 6s . aes 
284,820 $2,738,500 


6s gold debentures 


Standard Power & Light 6s 
AStarrett Corp inc 5s 
Stinnes (Hugo) Corp— 
7-4s 2d 
7-4s 3d stamped 
Certificates of deposit 


$171,000 $6,000 $2,915,500 





o> 


Week Ended June 12 Jan. 1 to June 12 
1942 1941 1942 1941 


284,820 510,305 8,314,887 11,242,262 


OO LE». 16 «(15 
$14% aes hat 

ram Domestic $2,738,500 $5,022,000 $82,190,500 $123,066,000 
106 106% 105 106% Foreign government 171,000 45,000 2,190,000 1,014,000 
Le i 107% 107 108% Foreign corporate 6,000 31,000 462,000 1,292,000 
$11 , , pea 

= ee ae ioe $2,915,500 $5,098,000 $84,842,500 $125,372,000 
106 106 106 108 ni a aR LY TA a NT TT — 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. Foreign 
Shares Bonds Bonds 
192,760 $2,114,500 
355,690 4,765,300 
397,680 5,207,400 
313,300 4,774,500 
281,910 4,631,000 
220,220 4,734,000 


1,761,560 $26;226,700 


> me NSD 
> 


144% 14% 4 15 


S) 


ee SF Ee eee eee 


y 
is 


“KS 
aes 





by 
> 


Tide Water Power 5s 
Toledo Edison 32s 1968 
Twin City Rapid Transit 5%es____1952 


AUlen & Co— 

Conv 6s 4th stamped 
United Electric N J 4s 
United Light & Power Co— 

Ist lien & cons 5's 


United Lt & Rys (Delaware) 5%s_1952 
United Light & Railways (Maine) — 

SS ee ee 1952 
Utah Power & Light Co— 





Cae 
os 


15 15 10 15 
4113. «117 112 114% 


103% 106 
82% 100% 
115% 117% 


92% 100 
83% 99 


Sy 
Om 


fe) 


105% 105% 
8642 88 
4116% 117% 


194 96 
88% 88% 


101% 101% 101% 102% 
102} 102} 101% 103 
or 9934 101% 


» * 
> Oo » 


United States Total 


Week Ended June 12, 1942 Government 


nits 
Zz 


Virginia Pub Serv 5's A_ 
1st 
Debenture s f 


Waldorf-Astoria Hotel— 


bois 
Pop 





a 
a 


2% 2% 2% 4% 
109 +109 108% 109% 
108 108 107 108% 


102% 102% 102% 995 108% 
dient 4108 109 107% 117 


70 70% 69 78 
154 5642 57 67 


t71% 74 71% 78 
73 73 71 718%, $28,317,100 





Se 
0S 


Week Ended June 12 Jan. 1 to June 12 
1942 1941 1942 1941 
1,761,560 2,997,180 48,056,578 58,287,272 


Sh 
Te) 


$4,639,800 
2,902,000 67,050,500 
30,624,000 961,611,200 


$33,706,000 $1,033,301,500 $1,006,892,000 


$9,209,000 
75,315,000 
922,368,000 


$59,400 $180,000 
2,031,000 


26,226,700 


6s unstamped extended to 1959 
6s stamped extended to 1959 


"8 
> >» 








“S 
iA) 
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OTHER STOCK EXCHANGES 














Balti Stock Exchange jiast’ Mange tor We 
Last Range for Week 
a more 0 xc g STOCKS— Sale Price of Prices Shares Range Since January 1 
June 6 to June 12, both inclusive, compiled from official sales lists Par Low High Low High 
, Barber Co (W H) common-_________-- 1 10% 10% 104 50 10% May 13% Mar 
Fri k Sale Py bd 
ae Weeds lor Week Barlow & Seelig Mfg A common______ 5 st] 1%, TM. 50 65% May 7% Jan 
STOCKS Sale Price of Prices Shares Range Since January 1 Bastian Blessing Co common....___- 5 es 15% 15% 100 13% Feb 15% ae 
Par Low High Low High Belden Manufacturing Co common___10 sabi 1l% 11% 50 11% May Feb 
ES ENE SN TS a Pa ec ° ats 14 14% 187 13% Apr 17% Jan Bendix Aviation common______--__-_5 ret 29% 30% 505 28% May aoa Jan 
Berghoff Brewing Corp______...____- 1 ae 4% 4% 100 3% May 6% Jan 
Baltimore Transit Co com v t c____* : 50c 53c 67 50c Jan 96c Jan 
1st preferred v t c____~- BARS: 100 - 4% 4% 207 4 Jan 5% Jan Borg Warner Corp common________- 5 aa 22% 23% 710 19% Jan 23% Mar 
Brach & Sons (E J) capital__...___~_- ° os 9% 10 500 9% Jun 13% Jan 
Consol Gas Electric Light & Power__* z 4942 49% 50 40 Mar 52% Jan Brown Fence & Wire 
4%‘) preferred B.. 100 . 108 % 110% 32 107 Mar 115 Jan Class A preferred___.___-__.--____ Y -- 9% 9% 250 7% Jan 10% Jan 
4% preferred. C__--..-...-=._._. 100 : 100 100 10 96% Mar 103 Jan — eae i ---------------- 4 -- Hh = ‘ ae Hs as od 
ee nn oe - === - ~~ a 8 ’ 4 Jan 4 
Fidelity & Deposit____-_ siessncebinanoae — 110% 111% 3 108 Mar 116 §©Jan % cumul convertible pfd___-.- ~~ 30 20% 20% 20% 400 19% Jan 2034 Feb 
Fidelity & Guar Fire Corp__________ 10 pa 27 27 10 24%4 Feb 31 Jan ; 
f Castle & Co (A M) common__-_-___-- 10 oes 15% 15% 100 15 Jun 18 Jan 
{ Guilord Realty Co 6% pfd__-__ ~~ 100 se 40 40 199 40 Jan 40 Jan Central Illinois Pub Serv $6 pfd____- im 51 51% 80 41% Apr 70 Jan 
Central & South West Util com-_ se Ve vq te 1,100 Apr Ys Feb 
Houston Oil preferred_______-_____ 100 en 20% 20% 135 19% Apr 224% Jan fh ns adeno ng ME, Ee OE ONO Ree SM . te 29 30 60 arlt Jun 43 Jan 
Md & Penna RR common__.___-___-100 . 1.80 “1. 80 2 1.50 Jan 2.15 Apr Central States Pwr & Light pfd_____- ° 3% 3% 3% 10 3% May 72 Feb 
Merchants & Miners Transportation__* 2738 26 27% 150 22% May 272 Jan Chain Belt Co common______----___- ° a 16 164s 200 16 0=6 Jun 18% Jan 
National Marine Bank_..._._._._._...__30 = 42 42 10 42 Jun 49 Jan Chicago Corp common__-____--__-_-_-~_- 1 1% 1 1% 2,500 % May 1% Jan 
New Amsterdam Casualty... ______ 2 Paps 18% 18% 504 16% Mar 19 Jan Convertible preferred _____________ ae 29% 29% 100 28 Apr 33 Feb 
North American Oil Co common__-__25c 25c 25c. 25c 700 25c Feb 25c Feb Chicago Towel Co conv preferred____* can 97 97 1,000 97 Jun 110 Jan 
Chicago Yellow Cab capital-_______ a 11% 11% 11% 550 8% Jan 11% Jun 
Penna Water & Power com_._-______ ° Be 46 46 18 39 Mar 46 Jun Chrysler Corp common ___~._.--____ 5 on 60% 61% 498 45 Jan 62% Jun 
U S Fidelity & Guar__.____. 2 24 23% 24% 837 21% May 25% Feb Cities Service Co common_______-_-~- 10 2Y 2% 2% 400 2% Jun 3% Jan 
Western National Bank__._____-_—_——20 < 28 28 100 262 Apr 31% Jan Club Alum Utensil common__-_-_-_-____- ° 1 1 1 50 % Feb 1 Jun 
Bonds— Commonwealth Edison common _____ 25 21 21 22 2,950 17% Apr 23% Jan 
Atlantic Coast Line Conn— Consolidated Biscuit common_______~- 1 1 1 300 VY May 1% Mar 
Gastitieaten-4f tate 6%. a8 88 88% $2,300 88 Jan 90 Jan Consolidated Oil Corp________.______ ° =a 4% 5 1,630 4% May 6% Feb 
Baltimore Trausit Co 4s liat_.—___ 1975 z 555% 554% 18,000 42 Jan 57 May Consumers Co— 
eS oo See ee See ee 1975 : 62 62 1,000 51 Jan 65 May V t c preferred part shares_______ 50 ee 7 7 280 4% Jan Te May 
Georg.a & Ala Ry Ist cons 5s____- _1945 = 15% 15% 1,000 15% Jun 19% Mar Pererd ag Bi Peake e nn == 25 ll‘ 11% 117 235 10% Apr 14 Jan 
udahy Packing 
SS ——— an a a OTT pares ere eres 7% cumulative preferred_____ ~~ 100 oe 87 87 10 864% May 104% Jan 
= Cunningham Drug Stores__________2% caus 14% 14% 150 13% Mar 16% Jan 
Deere & Co common.......____..___ ° asi 23 233 600 19 £Apr 24% Jan 
Boston Stock Exchange DineVoriew co common"? = S* Stagg 8 Sun Bit Sa 
ixie-Vortex Co common____________ — 8% 2 un 8% Jan 
Dodge Mfg Corp common____________* ut 10% 10% 50 9% Jan 12% Mar 
> 12, both inclusive, compiled from official sales lists 
ee 6. eae nay ” Eastern Airlines Inc________________ “Sfee's 22% 22% 25 18% Apr 26% Feb 
Friday Week's Sales Electric Household Utensil Corp_____5 3% 3% 3% 400 3 Feb 3% May 
Last Range for Week : Eversharp Inc common______________ dis 3% 3% 1,200 2% Jan 3% Jun 
KS— Sale Price of Prices Shares Range Since January 1 
s i — Low High Low High ee ee ive Gute...... ........ 10 te 7% 1% 100 6% Apr 8% Jan 
ox (Peter) Brewing common_______ 5 ie 13 13 200 13 Jun 19 Apr 
Amasicen: Tel: @ 2s... - ~~. ..65----- 100 11456 113. 122 4,350 101% Apr 134% Jan 7 
Boston & Albany RR______-_--___- i00 17 17 81% 101 75% Jan 91 Feb Fuller Mfg Co common_..____________ 1 ~~ 4 4% 250 3% Jan 4% Mar 
esten - eee 4... ~~ -- 5 - 23 42 23% 24% 908 19% Apr 24% Jan * 2 . y, : 
Boston Elevated —___.___------_- 100 56% 59 831 42% Jan = 59 Jun Cmte aes lca >. wae acm 
Boston Herald-Traveler___._.------- . 12 12 25 10% Mar 14% Jan General Foods common _______ a ke 28% 29% 93 24% Apr 405 Jan 
General Motors Corp common______ 10 37% 37 38% 3,100 29% Jan 38% Jun 
Boston & Maine RR— ; " . General Outdoor Advertising com____* bis 1% 1% 25 1% Apr 3 Jan 
Common stamped __- ------100 -- 1% 1% 27 1% Apr 2% Feb Goodyear Tire & Rubber common * 16% 17% 515 11% Jan 17% Jun 
5% class A _ pfd stamped... .100 . 1% bi E . * ‘aoe a. pod Gossard Co (H W) common___.______* ite My TV 200 1V%, Mar 9% Feb 
Boston Personal Prop Trust_.....--.-_* c 9% Vz r an - : ; ; 
—t-— +... “00 : 24% 25 50 a - Sam 31% May Great Lakes Dr & Dock common_-__-_- = 11% 11%%4 700 10% Jan 12% Feb 
; Hall Printin o MS ARE SR ye 10 eh 11% 113 50 8% Apr 11% 
NS 0 bE Se 5% 6 80 5% Jun 7, Jan iediomeht ~ Bie Be ‘capital ive? fo se 1 5% 6 850 5% Jun 8M _ 
Copper Range . ...--~--------------- Set = 4% 4% 80 3% Jan 5% Jan Hibbard Spenc Bartl common 25 23% 23% 23% 200 21% May 30 Jan 
East Boston Oo. ------160 ... 90¢ 906 1% 1,575 10c . Jan 1% “sune Houdaille-Hershey class B ...------* 8%, 8% 100 8% Apr 10% Jan 
t Gas & Fue “Associates— P 
Remora See Prt a ik: "Se Be 14 "5c May 13 Jan Hubbell Harvey Inc common___-_-____-_ 5 Les 13 13 50 13. Apr 14% Feb 
4%" prior preferred. ~<a 190 45 45 47 87 41 Apr 0% Feb Illinois Brick Co a 10 14 1% 1! 10 
Ot... peemerrel: a....n 1.4... 108 19% 19%4 21 52 182 May 32% Jan IMlinois Soutrat 7 amma RES 100 ee 9 5% 6% 288 5% ae . ng = 
“a pietinde Meeess. Tae Independent Pneumatic Tool s t c___* ee 20 20 50 18% Jun 25 Mar 
t assachusetts r mane i j _* y i 1 
eee’: Ist preferred A--------100 8383.83 25 81% Jan = 91 Feb inland Steel Co capital. CU Cee ee 
6’. preferred B. ~2--—=508 - 7 ee as yr o se obey International Harvester common____- . ar 45% 46% 530 40% Apr 51% Feb 
NB ai iain tips : ‘ 4 4 “i ' eer. \ + oad 
Eeclagben Cveep Association . 23% 23% 300 2034 May 245, Jan 7% cumulative preferred______._100 a 156 %4 156% 20 15542 Jun 156% Jun 
j ) YS a een 1 a Ly 1 x Ms 
Gilchrist Co ~_-~- - “<== ~ 3% 3% 3% 15 A Apr 4 Jan Seon Mig & deupin cedaainnn, i ene 5 em 38 : 38 ; 30 38 : May 3812 Feb 
Gillette Safety Razor Co . 32 3’2 4 95 3% Jan : -_ Ken-Radio Tube & Lamp common A__* = __ 5 5 200 4 Mar 5% May 
Hathaway Bakeries class A ° 2 2 2 50 1% Apr 2 Jun - 
Helvetia Oil Co 1 Gc &e 30 Sc Jun ye. on LaSalle Ext Univ common_____---- ' % 50 % Feb % Feb 
International Button Hole Mach Co__10 - 3%4 3% 10 3% Feb 4 Jan Libby McNeill & Libby common_______7 4\% 3% 4% 1,023 3% Mar 5% Jan 
Isle Royale Copper__--- 15 -- 99¢ 699¢ gee: 3 aan 1%. don Lion Oil Refining Co capital..." __ 10% 10% 50 9% Feb 10% May 
Lamson Corp (Del) common... -----=25 - Bt, a0 = i — Bk. aoe Loudon Packing common____________* a 2 2 50 1% Apr 2% Mar 
3% tive preferre 2 2 2 A : ; 
tig mang Ene 25 13% 13% 13% 52 13. Feb 14% Feb Lynch Corp common---_----~----~-- 5 -_ 18 20% 200 18 (Jan 23° Mar 
Marshall Field common__-_____--.--_* lel 9%, 93 345 8% Apr 12% Jan 
Maine Central common - --100 3 3 3 83 3 May 4% Feb Masonite Corp common __.._______-_-- ° 24% 24% 50 23% May 2715 Feb 
5% preferred 100 3 13 5 13 gun 18 Feb McCord Radio & Mfg class A__. . 2 3s 2 140 11 Feb 14% Apr 
Mergenthaler Linotype . - 32 322 57 27% Jan 35 Feb Merchants & Mfrs Sec $2 preferred__* ie 24% 24% 10 24% Jun 28% Mar 
Narragansett Racing Association_____1 4% 4% 20 4 May 5 Jan 
National Service Cos last ae 2c 2c 1,400 lc May 5c Jan Mickelberry’s Food Prod common__-_--- 1 3 3 100 2% Apr 35% Feb 
New England Tel & Tel i00 882 86 90% 491 80 =Apr 101% Jan Middle West Corp capital.._________ 5 3% 3 3% 550 2% May 4% Jan 
New York New Haven & Hart RR___100 t's ie 32 48 v2 Jan ig Jan Midland United conv preferred A____* 4% 4% 4% 250 3% Mar 4% May 
North Butte Mining 2.50  30¢ 29¢ 33 1,100 25c May 64c Feb Midland Util 7% prior lien______- ae 7% 7% 100 6% Apr 14 Jan 
Northern RR (N H) 100—t- 3 so CS Jun 91 Mar 6% prior lien__.._..______- 100] 7M, 7% 500 6% Apr 14 Jan 
Muller & Hart common vte____ a Se 5 5% 100 5g May 1 Jan 
Pennsylvania RR - ~_ 50 19% 19% 19% 30019, Jan 24% Jan Montgomery Ward & Co common.___ 29 28% 30 711 23% Apr 31% Jun 
Shawmut Association ati 8% 8% 8%. 100 6% Apr 10 Jan 
Stone & Webster._-------.---------* <% 4'2 69 3% Apr 5% Jan National Cylinder Gas common______1 pa 7% Te 100 7 May 9% Jan 
Torrington Co. (The)-- Absentee 2534 24% 25% 155 22 «Apr 28 = Jan Noblitt-Sparks Indus capital________ 5 as 19% 19% 10 15% Apr 23% Jan 
North American Car common ___-_-_-~_ 20 ats 4% 5 700 3% May 6% Apr 
Union Twist Drill Co__ ---5 - 28% 29 120 28 May 35% Mar Northwest Airlines Inc common_-__-_-_- ° wil 9% 9% 125 8 Apr 10% Jan 
United Fruit Co----~-- soot --* 56a 52% 57% 717 49, Jun 72% Jan Northwest Bancorp common_-_-----~-~- . wal 10% 10% 50 10% Jun 11% Feb 
United Shoe Machinery Corp- 25 58% 57% 59 461 50% Mar 59 ~=—s June North West Util 
6% cumulative preferred___._~~- 25 402 40'2 42% 207 37 ¥2 May 43% Jan 7% preferred __________________100 ia 8% 9 170 6% May 9% Jan 
Utah Metal & Tunnel_ - ease 26c 26c 100 20c Jan 46c Feb = 
Venevuela Holding Corp------------- ~~ ee 100 ir od 1 Mar Oklahoma Gas & Elec 77 cum pfd_.100—__ 105% 105% 40 105% June 105% June 
Waldorf System ----~~-------------- ‘ -- 6% 6% 10 6% Mar 7% Jan Ontario Manufacturing Co common_-_-_* 612 64% 6% 20 6% Jun 672 Jun 
Bonds— a Peabody Coal Co common_______----- 5 oe 1% 1% 100 Pig poms a — 
Eastern Mass Stree i , 6% preferred ______-- clare eh 66 66 30 an pr 
4¥%s series A_.:------------=--1948.. -- 101 102 $15,000 101 Jun 104% Jan ‘ete Me Wait class A 10 13% 13% 13% 100 12% Jun 14 Feb 
Pennsylvania RR capital__________- 50 sak 19% 20 711 19% Jan 24 #£=¥Feb 
- = —— —— a Peoples Gas Light & Coke capital__100 ee 38% 40% 920 36 §©6Apr 47 Jan 
, ff YS SSeS eceee oi 3% 3% 100 3% Jun 4% Feb 
Quaker Oats Co common_______--___ * vee 61%4 63 290 56 Apr 70 Jan 
Chicago Stock Exchange ee... SS aes 140 140 20 140 Jun 146% Feb 
Raytheon Mfg Co common___-_-_-_-__- 50c 2 1% 2 1,050 1% Mar 2% Jan 
June 6 to June 12, both inclusive, compiled from official sales lists 5 ee Nn 5 mite 1%: 2% 100 1% Jun 1% Jan 
Friday Week’s Sales Sangamo Elec Co common____________ * oy 15% 16 200 14% Jan 17% Feb 
Last Range for Week Sears Roebuck & Co capital___._____ ° aii 52% 54% 1,006 435% May 57% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Serrick Corp B common_____________1 Be 4 4% 200 4 May 5 Feb 
Par Low High Low High Signode Steel Strap common_________* aie 10% 10% 50 10% Jun 13% Apr 
: Ye 45% 175 37% M 49% J Singer Steel Castings common________ . at 14% 14% 50 14% Jan . 16 Mar 
Abbott Laboratories common__------- Torey “car eae Hf oe ; oo South Bend Lathe Works capital.__.5 —__ 24 24% 250 24 Jun 33% Apr 
Acme Steel Co a 25 - 42% 42 8 2,300 42 ‘8 Jun 48 Jan South Colo Power class A common___* Le) Vo 30 % Jun Vy Jun 
Adams Oil & Gas Co common__-_-__-_--* 4%4 4% 4% 200 4 Apr 4%, Jun leaks hog 
Advance. Alum Castings__.___.----.~-5 242 24 2 "2 a. mS — 3 Mar Standard Dredging preferred_______- 20 es 11 11 100 10% May 11% Jan 
Allied Laboratories common____-__---_* = 10% 10% ee 1750 ren 12% Feb Standard Oil of Indiana capital____25 242 23% 24% 1,050 20 Apr 27 #8Jan 
Allied Products Corp common_______10 wa 19 @619 a 19 «Jun Standard Oil Co (N J) capital______ 25 34% 34% 34% 100 31 Apr 42% Jan 
Allis-Chalmers Mfg Co__------~--~_- y -- 24% 24% 200 22%— Apr 30% Jan Stein & Co (A) common 8% 8% 20 8% Apr 8% Jun 
American Tel & Tel Co capital____100 -- x115_ 121 826 102% Apr | RRR TR ns Saal a re iin ore apie ar mamaria a . re 6%, May 
Armour & Co common__-_-__------~- 5 — 2% 2% 250 2% May 4 Jan Stewart Warner Corp common______ 5 6 6 6%. 450 5 Mar oN peed 
Aro Equipment Co common____-_----- 1 : 7 7 50 6% Apr Feb Sundstrand Machine Tool common___5 pe 14% 15% 500 12% May 1 -~ 
Asbestos Mfg Co common__________- 1 % Ws ¥% 50 Y% Jun 1% Jan Swift & Co capital.__.________ cigealalp 25 22% 22% 23% 1,615 20% Apr 25 Ta 
Aviation Corp (Delaware)___.______- 3 oe 2% 2% 350 2% May 4% Jan Swift International capital__._______ 15 23% 22% 23% 835 19% Mar 24% Jan 




















For footnotes see page 2268. 
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OTHER STOCK EXCHANGES 





Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High Low 
Texas Corp capital 3334 34% 311 30% Apr 
Thompson (J R) common 5 5%. 5 Jun 
Trane Co (The) common ____________25 9% 9% 8 Jan 


Friday 


STOCKS— 


Union Carbide & Carbon capital 645, 65% 58% Apr 
U 8S Gypsum Co common 20 4743 47% 41 May 
United Air Lines Transp capital____5 Pe 11 11% 7% Apr 
U S Steel common 8 46% 472 44% May 

7% cumulative preferred 109 110% 107% May 


15% May 
11% Jan 
23% Jan 
63% Apr 


Walgreen Co common 16% 167% 
Wayne Pump Co capital___________. 1553 
Western Union Telegraph common__100 . 25% 
Westinghouse Electric & Mfg com_ --50 

Williams Oil-O-Matic common_ 1% Jan 
Wisconsin Bank shares common_ 4% Mar 
Wrigley (Wm Jr) Co capital 2 y 40 Apr 
Yates-American Machine capital 3 3 234 Mar 


Zenith Radio Corp common 8% Mar 


Unlisted Stocks— 


American Radiator & St San com__-__* 
Anaconda Copper Mining 50 
Atchison Topeka & Santa Fe com___100 


3% Apr 
22% May 
2734 Jan 
50 May 
5% May 
21% Apr 
5% May 


Bethlehem Steel Corp common 
Curtiss-Wright 
General Electric Co 


Interlake Iron Corp common 


Martin (Glenn L) common 17%3 May 
3% Jan 


Nash-Keivinator Corp 
6% May 


New York Central RR capital 
11% Apr 
21% Apr 
7% Apr 


Paramount Pictures common 
Pullman Inc capital 
Pure Oil Co (The) common 


2% Jan 


Radio Corp of America common 
13% May 


Republic Steel Corp common 


Standard Brands common 3 ] 2% Apr 
Standard Oil of New Jersey capital__25 é 31 Apr 
Studebaker Corp common 1 4 Jan 


13%4 Mar 
10% May 


U S Rubber Co common 
Yellow Truck & Coach class B 


Range Since January 1 


High 
39 Feb 
6 Jan 
10 Feb 


745% Jan 
47% June 
11% Jan 
55% Jan 
119% Jan 


18% Jan 
1553 Jun 
264% May 
81% Jan 
25_ Feb 
5 Jan 
624% Jan 
342 Jan 


13 Jun 


4% Jan 
28%2 Jan 
39% Mar 
67 Jan 
9 Jan 

Jan 
7% Jan 
26 Jan 


% Apr 
10 Jan 
Feb 

2 Feb 

@ Jan 


6 Jan 
Jan 


Jan 
Jan 
, Apr 
Jun 


4 Jan 








Cincinnati Stock Exchange 


June 6 te June 12, both inclusive, compiled from official sales lists 


Week's Sales 
Last Range for Week 

Sale Price of Prices Shares 

Low High Low 


Aluminum Industries 5 5 10 4 Jun 
American Laundry Machine 2042 20% 25 19 Jan 


79% 77 70 Mar 


Friday 
STOCKS— 


Cincinnati Gas & El preferred 
Cincinnati Street 6% 490 558 Jan 
Cincinnati Telephone 64 276 5942 May 
Cincinnati Union Stock Yards________* 658 100 6% May 
Coca Cola class A ‘ 75 3 70 Jun 
Crosley Corp. ‘ 63% 122 64s May 
Crystal Tissue . 2 18 5% May 


Eagle-Picher 3, 34 233 6% Jun 
4 125 17 Feb 


5% Jan 


Hatfield prior preferred 8 12 
144% Jun 


Hilton-Davis 2 2 10 

10 12 Jun 
459 22% Apr 
1 May 
Jun 


Julian & Kokenge 
Kroger Lu 
Leonard 4 100 
Little Miami special 19 48 


42% Feb 
104 June 
25% Apr 
30 May 


Procter & Gamble : 44 AT%2 1,259 
Sabin Robbins preferred 10 
U S Playing Card________- accel 110 
U S Printing preferred 16 


Unlisted— 
American Rolling Mill 83 9% May 
City Ice & Fuel 124 9% Jan 
Columbia 300 1% Feb 


General Motors 351 30 Jan 


Range Since January 1 


High 
5 Jan 
22 Apr 


86 Jan 
8 Feb 
77 Jan 
9% Jan 
78 Jun 
7% Apr 
542 May 


8% Jan 
21 Jun 
9 Mar 
14% Jun 


12 Jun 
29%. Jan 
1% Jan 
49% Apr 


52 Jan 
104 Jun 
30% Mar 
40 “ Feb 


12 Jan 
10% Feb 
1% Jan 
38% June 
43% Jan 





Timken Roller Bearing j 158 32% Mar 








Cleveland Stock Exchange 


June 6 to June 12, both inclusive, compiled from official sales lists 


Week’s Sales 
Last Range for Week 

Sale Price of Prices Shares 

Low High Low 
Akron Brass Manufacturing 4% 4% 110 4% Jan 
City Ice & Fuel al0% al0%% 122 85% Jan 
Cleveland Ry - 44% 44% 6,557 26% Jan 
Cliffs Corp common 10° oh 1,254 10 Jun 
Colonial Finance 6% 6% 0 6 Mar 


Friday 
STOCKS— 


Electric Controller 48 48 47 Jun 
Faultless Rubber 13% 134% 11% Jan 


110% 111 97 Jan 
al7% al7% on, ain 
Goodyear Tire & Rubber a16% al7\% 11% Jan 
Hanna, M A, $5 cum preferred ; 9842 99 99 May 
Kelly Island Lime & Tr 95, 10 9 # Feb 


3% Jun 


Lamson & Sessions es 3% 33% 
13% Jun 


National Acme % 135, 1334 
National Refining— 

Prior preferred 6% 37 38 37 Mar 

4 a5% 5% May 


25 Ws 23% Mar 
4%e 2 4% Jan 


Unlisted— 
General Electric common wid 22% May 
Interlake Iron common 8 55_3 Jun 
New York Central RR common ‘ 1¥4 May 
U S Steel common TM Oeittions 


Range Since January 1 


High 
4% Apr 
es May 

* Jun 

fal Jan 
* Jan 


53 Mar 
13% Jun 


111 Jun 
11% Jan 
103% Feb 
12 
5 
13% 
43 
6 
29% 
6 











Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 





WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 


June 6 to June 12, both inclusive, compiled from official sales lists 


Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


Allen Electric common 1% 1% 
Auto City Brewers common 

Baldwin Rubber common 

Burroughs Adding Machine 

Consumers Steel common 

Detroit & Cleveland Nav common__10 

Detroit Edison common 20 

Detroit-Michigan Stove common 

Eureka Vacuum common 


STOCKS— 


Frankenmuth Brewery com 
Fruehauf Trailer common 
General Finance common 
General Motors common 
Goebel Brewing common 


Hurd Lock & Mfg common 
Kingston Products common 
Kinsel Drug common 
Kresge (‘S S) common 
LaSalle Wines common 


Masco Screw Prod common 

McClanahan Oil common 

Michigan Die Casting common 

Michigan Silica, common 

Mitchigan Steel Tube common 

Michigan. Sugar common 

Michigan Sugar preferred 

Mid-Western Abrasive common 

Motor Products common See 8% 
Murray Corp common on 5% 


Packard Motor Car common 2% 2 
Parke, Davis common 23 2 234% 
Peninsular Metal Prod common_____-_1 .90 .90 4 
Prudential Investment common Lc 


Rickel (H W) common 
River Raisin Paper common 


Scotten-Dillon, common 
Simplicity Pattern common 
Stearns (Frederick) common 


Tivoli Brewing common 
Udylite common 

Union Investment common 
Universal Cooler B 


Walker & Co class B 
Warner Aircraft common 
Wayne Screw Prod common 


Sales 


for Week 


Shares 


200 
200 
509 
525 
500 
1,945 


Range Since January 1 


Low 
Jun 
Feb 
Feb 

Mar 
Feb 
Jan 
Apr 

Mar 

% Jan 


Apr 
Jun 
May 
Jan 
Jun 


Jan 
Peb 
Feb 
Mar 
Jan 


June 
Mar 
Jan 
Feb 
May 
Jun 
Jan 
Jan 
Jan 
Apr 


Jan 
Apr 
Mar 
Mar 


Apr 
May 


May 
Jun 
Mar 


Apr 
Apr 
Feb 
Jan 


Apr 
Jan 
Jan 


High 
Feb 
Jun 
Apr 
Jan 


Jan 


65c Feb 
Apr 

60c Jan 
21% Feb 
2% May 


1% Jan 
23c Jan 
2% May 
1% Jun 
4 May 
1% Jan 
8 Jan 
1% Jan 
8% June 
5% Jan 


2% Jan 
27 Jan 
97c Jun 
134 Jan 


2% Jan 
2% Mar 


15% Feb 
2 Mar 
ll May 


1.00 Feb 
3 Jan 
2% Jun 
75c Jan 


25% Jan 


1% Jan 
3% Apr 














Los Angeles Stock Exchange 


June 6 to June 12, 


Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


Aircraft Accessories Inc 1.50 1.55 
Bandini Petroleum Co 2.60 2.60 
Blue Diamond Corp 1% 1.30 
Broadway Department Store Inc 6 6' 


STOCKS— 


Central Invest. Corp 11 11 
Cessna Aircraft Co 8 8% 
Chrysler Corp a60'%2 607% 
Consolidated Oil Corp 5 5 
Consolidated Steel Corp 4% 4% 


Douglas Aircraft Co a53% 
Electrical Products 6 


Fitzsimmons Stores Ltd 4% 
General Motors Corp common 37% 
Gladding McBean & Co bd Th 
Goodyear Tire & Rubber Co 17% 
Intercoast Petroleum Corp 6c 


Lane-Wells Company 55% 
Lincoln Petrsleum Co 25c 
Lockheed Aircraft Corp Y% 16% 
Mascot Oil Co 45c 
Menasco Mfg Co 1 1 
Pacific Finance Corp preferred C____10 9% 
Pacific Gas & Electric common 194% 19% 
6% ist preferred 25 a 27% 27% 
54% list preferred 4 a23% 23°% 
Pacific Lighting Corp com 26% 27% 


Republic Petroleum Co common 1.30 1.30 
Richfield Oil Corp fis a6% 6% 
Ryan Aeronautical Co l 3% 3% 


Safeway Stores Inc a34% 34% 
Security Co units of beneficial int 24% 27 
Signal Oil & Gas Co class A bd 14% 
Solar Aircraft Co 2 
Sontag Drug Stores 3 
Southern California Edison Co Ltd__25 17% 

Original preferred 25 35 

6% preferred A SP ee nee 27% 

542% preferred class C a24% 
Southern Calif Gas Co 6% pfd A_..25 29 
Southern Pacific Co 10% 
Standard Oil Co of California 20 
Superior Oil Co (The) a30% 


for Week 


Shares 


550 
100 
328 


beth inclusive, compiled from official sales lists 


Range Since January 1 


Low 


1.50 Jan 
2.20 May 
1% May 
55% Apr 


942 May 
8% Jun 
46%, Jan 
4% May 
4 May 


64 Feb 
4% Feb 


4% Jun 
31% Feb 
6% Mar 
11% Jan 
4c Feb 


55% Mar 
18c Mar 
15% May 
40c Apr 
1.00 May 
9% Jun 
16 Apr 
25% Mar 
25 Jan 
22% Apr 


1.30 Jun 
6% Apr 
3 May 


24% Jan 
14% Jun 
1% Apr 
3 Jun 
15 Apr 
33 Apr 
24% Mar 
23. Feb 
24% Mar 
10% Jun 
18% Apr 
28 Mar 


High 

1.85 Jan 
2.70 Feb 
2 Jan 
8% Jan 


12 Jan 
12% Apr 
58 May 
6 Jan 
5% Jan 


64 Feb 
6% Jan 


5% Feb 
37% Jun 
8% Apr 
17% Jun 
6c Jun 


7% Feb 
35c Jan 
23 Jan 
46c Feb 
1.90 Jan 
9% Mar 
19%, Jan 
27% Jun 
25 Jan 
30% Jan 


1.80 Jan 
8% Jan 
5% Feb 


Jun 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 





For footnotes see page 2268. 
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OTHER STOCK EXCHANGES 















































Friday Week's Sales 
Last a for Week P ‘ ore 
STOCKS— Sale Price of Prices Shares Range Since January 1 S L | # d d U ] d S 
Pe an ak ore vost t. Louis Listed an nlisted Securities 
Teeneameres Cerp..................2 2 4% 4% 4% 1,205 4 Jan 4% Jan 
Transcontinental & Western Air___.5 _- a9%e 9% a Gre ee. EDWARD D JONES & Co 
Union Oil of California___.________- 25 10% 10%g8 10% 2,160 10 Apr 13% “Jan s e 
Vultee Aircraft Inc____- Keeisauktl eo a7 7% 70 7 May 10% Mar e 
Wellington Oil Co of Delaware_______ > Sige 3 3% 2,325 1% Mar 3% May Snes: See 
705 Olive St., ST. LOUIS 
Mining Stocks— moe seins 
Cardinal Gold Mining Co___________- 1 sat a2c 2c 100 2c Jun c¢ Jun ’ bs 
Prince Consolidated Mining Co____- 10c 22c 22c 22¢ 1,000 22c Jun 35e Jan : St Louls Stock Exenanee ieee : aa serat 9 on 
Chicago Stock Exch. *hicago Board of Tr: ‘ostal Long Distance 
Unlisted Stocks— ‘hie. Mercantile Exchange 
Amer Rad & Standard Sanitary Corp_* aa a4% 4¥ 30 4% Jan 4% Jan aS oe aitbanae Associate Bell Teletype GL See 
American Smelting & Refining Co____* a36% a36% 36% 10 eS ete aed me 
American Tel & Tel Co____________ 100 1133 113%4 113% 1,228 103 Apr 12934 Mar 
Anaconda Copper Mining Co______-_- 50 . a235%e 24% 243 23% May 28% Jan 
Atlantic Refining Co______________-25 a al6% 16% 17 14% May 18% Mar St I ° St | Ex | 
Barnsdall Oil Co______- a. ES LES 5 ia 83 8% 100 842 May 10% Jan s UIs 0 Cc nge 
Bendix Aviation Corp__.___._______ 5 ie a30%e 30% 10 39% Jan 39% Jan 2 
Bethlehem Steel Sore nt ee AS, r a51% 53% 140 55% Apr 60% Feb June 6 to June 12, both inclusive, compiled from official sales lists 
Borg-Warner Corp common______-_-___ 5 ae. a234%2 23% 20 22% Jan 23% May Friday Week’s Sales 
: . a : Last Range for Week 
Canadian Pacific Ry Co_____________ 25 ad 4% 4% 260 4% Jun 4% Jan STOCKS— Sale Price of Prices Shares Range Sinee January 1 
Caterpillar Tractor Co______________ * 347 a33% 34% 30 3334 Mar 38 Feb 
Commonwealth & Southern Corp_____ . Far *, Ay 118 is Jun % Jan Par Low High Low High 
Continental Motors Corp____________ 1 x2 3% 3% 100 3% Jun 35 Jan American Inv common____.------~---- ° oa 6 6 270 6 Jun 7 Jun 
Continental Oil Co (Deli____________- 5 pak a20% 20% 10 17% Apr 21 Jan Brown Shoe common__---_--~-~---~-- 2 ots 28% 2942 13 28% May 33% Feb 
Curtiss-Wright Corp class A___.______.1 ae a2l1 21 10 moet: wonnarnt inlancids Coca-Cola Bottling common_____--_~-~- 1 im 13% 15 250 10 May 1642 Jan 
General’ Biectric ‘Co_............_... bd Sted a24% 265 135 22% Apr 28% Jan Dr. Pepper common________--------- “ rate i) 9 100 7% Mar 9 Jun 
General Foods Corp____________-__-_-- . = i a29'%e 29% 135 24% Apr 28%, Jun Ely & Walker Dry Goods common _-___25 sae 21% 21% 15 18% Jan 21% Jun 
Geearen «4 PP Oe... nse ccecn ce ©. ae al8% 18% 50 135¢ Mar 14%, Apr Emerison Electric preferred_______- 100 ae 95 95 34 95 Jun 101 Jan 
Emerson Electric common____--~-_~~- 4 2c a 4 2 4 Jun 5% Jan 
International Nickel Co of Canada___* eas a27%4 27% 60 245% Apr 27% Jan Falstaff Brew common ___-_.-._-~__- 1 =i b'2 65% 110 642 Apr 8 Jan 
International Tel & Tel Corp________* it 3 3 249 2% Jan 3 Jun Huttig S & D preferred____________ 100 §=100 100 100 12 100 Jun 102'2 Mar 
Kennecott Copper Corp__...- _____ * i a28 28 20 26% May 34% Feb International Shoe common_-_-_-_---- * MEN 27%4 28 150 26 May 32 Feb 
Montgomery Ward & Co Inc_________ bd a28% 28% 28% 10 25% Mar 28% Jan Key Co common ______-__-_----_--_-- ° on 6% 6% 50 4%, Feb 6% Apr 
New York Central RR Co__..________ ° oles 7% 7% 213 7 May 9% Jan Laclede-Christy Clay Prod common___* 434 434 4% 100 4% Jun 5% Apr 
North American Aviation Inc________ 1 all 11 20 10 May 13% Jan Missouri Portland Cement common_ -25 a 12%4 13% 300 12% Apr 15% Mar 
North American Co _...---.-_--__-_--_ * 8% 8% 8% 604 7% May 10% Jan Natl Bearing Metals common-_-_-_- ne 11% 11% 113% 39 11 Apr 17 Jan 
Ohio Oil Company_____.__-.____-__-- ° a: a7 7% 24 6%4 May 8 Jan National Candy common___-_ ~~ ----- ° oil 1042 ll‘ 105 912 Jan 12 Apr 
National Candy 2nd preterred____-_- 100 naa 103 103 85 1005 Feb 103 Jun 
Packard Motor Car Co______________* 2% 2% 2% 145 2 Mar 2% Jan Rice-Stix Dry Goods common________ * 5% 5% 5% 70 5% Jun 6% Jan 
Paramount Pictures Inc______-____~ 1 aon al5 15 50 14% Mar 14% Mar St Louis Public Service A common____1 73% TM, 1% 115 4%, Feb 7% Jun 
Pennsylvania RR Co__-.-----_____- 50 . 20 20 150 20 = Jun 22 Mar Scruggs-V-B Inc preferred________- ee a 44 44 20 44 Jun 47 Jan 
Pure Oil Co._..__.. idiealidebede ais tccidaen a7} a7'2 Te 10 834 Mar 942 Feb Sterling Aluminum common _________- vt 5% 5% 135 5 Feb 6 Apr 
Radio Corp of America___.-___- 3 we: 3% 3% 200 2% Feb 3¥% Jun Wagner Electric common___________ is 212 21% 21% 110 21 May 24% Mar 
Republic Steel Corp.__._....__...-- ° ant 144% 14% 290 1334 May 17% Mar 
Sears Roebuck & Co___._._._.________*® a52% a52% 53% 183 44 Apr 5334 Jan BONDS— 
Socony-Vacuum Oil Co_______- Cts ae 7 7 7M 1,840 6% Mar 8% Feb St Louis Pub Service Ist mige 5 3s_- 1959 = 89 89 $5,000 82 Jan 89 Jun 
Standard Brands, Inc-_ : ‘ * z 3% 3% 100 2% Apr 5 Jan ORR ee ee RRR ES FRIIS LEE EEN nveaite caacueeg 
Standard Oil Co (New Jersey )_- Nae ™ e a34%e 35% 196 32% May 40'2 Jan 
Studebaker Corp dined snes Selena iodeiaeb: anus 1 " 4142 41% 155 4% Jan an Feb - 
Suit @ Coe..........-- Aa ENGST oi 2234 223% 197 21 Apr 4% Jan F Si k Ex 
Texas Corp (The)_._._--~- eT 25 wid a33% 345 35 31 Mar 3542 Feb San rancisco oc e 
Union Carbide & Carbon Corp_______ ° ‘nics a64°%_ 6542 65 6234 Mar 6434 Feb June 6 to June 12, both inclusive, compiled from official sales lists 
Unies? Aircraft Cerp._.........._..-5§ Se a24%e 24% 50 28% Feb 34% Jan 
United Air Lines Transport__________ 5 all} all% 11% 25 wos pba ie tie Friday Week's Sales 
United Corp (The) (Del) __ OE whe 43 4b 100 V4 Mar 43 Jun Last Range for Week 
fs « «|e | Z 17% 17% 150 16% Jan 17% Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
<i BES eee ° pial a46% 47% 138 45% May = — Par Low High Low High 
arner Bros Pictures Inc___. ____~____ 5 is 5% 5% 135 4% May an - 
Aircraft. Accessories.._..._..........- 50c oa 1.50 1.60 1,000 1.50 Jan 1.85 Jan 
Westinghouse 1 Electric & Mfg————-——- so. 6-- ~—a70% 72 a Assoc Insurance Fund Inc____-____- 10 4% 4% 4% 100 3% Mar 4% Feb 
ar Re » gi ierin eo aay - Atlas Imp Diesel Engine____-__-_--_. 5 a 6% 6% 135 6% May 7% Feb 
Bank of California N A____--__--~- 80 rt 86 86 5 85 Apr 103% Jan 
Byron Jackson. (0s... .—......-....... ° nurs 12 12 103 10 Feb 12% Jun 
s e Calamba Sugar common__-_.__..___-~20 ves 2% 2% 150 2% Mar 3 Jan 
Philadel hia Stock Exchan e ' California Art Tile A__..._--___---.. * 4 4 4 100 4 Jun 5 Mar 
~ California Packing Corp common-_-_-_-_* = 18 18% bes Aig Mar 19% — 
Tae * AS M n 
June 6 to June 12, beth inclusive, compiled from official sales lists Gentral Eureka Mining Co common a 1.00 y re 1, = } Peed me _ 
; c Chrysler Corp common ___-_—~-. ~~~. 5 satel 60'2 60'2 295 45% Jan 60'% Jun 
Friday Week's Sales 
Last Range for Week s SNe 25 23 3. 2B 48 22 Mar 24% Jan 
rr ee Se ee | rs Consolidated Chemical Inéemriss A...° 20 20 200 18 Apr 21% Jan 
Par Low High Low High Creameries of America Inc com___--_-1 et 3% 3% = 2.50 Mar Ras, Jan 
ee ESR AR ORL * pone x10% x10% 100 9% Jan 12% Feb Crown Zellerbach Corp common__----- 5 10% 10’2 11% 924 10 Mar 1% Jan 
American Tel & Tel___..-..-____-- 100 114% «=113% 122 924 101% Apr 134% Jan Preferred -----—-----------~------ 7 77% 71% 7% 379 76% Mar A a 
Budd (E G) Mfg Co common_________* wk 2% 2% 520 2% May 3% Jan Di Giorgio Fruit Corp preferred____100 21% 20% 21'2 126 15% Jan 232 Apr 
ro PE SS “eee ° cM 6% 6% 100 6 Jun 7% Feb Emporium Capwell Co common-_-_--_--- roe 13% 13% 220 12% Feb 15% Jan 
Preferred (w w)-__--..------------50 -* 32 32 60 7 od pt = 
SES SSR: Ta 5 a 60% 615% 205 44% Jan 62% Jun Fireman’s Fund Indem Co__-_--__--- 10 in 44 44 120 y y 
ete Bots ae a eae me 315, 32% 278 28% Apr 3342 Feb Fireman’s Fund Insurance Co___.._~_- 25 << 91% 92 171 83 Apr 108 Jan 
nas. Ween 10 37% 36% 38% 1,182 29% Jan 38% Jun Foster & Kleiser common____-_-~-- 2'2 —_ 75c 75e 239 60c Feb 95c Jan 
(NY) common___-_--_- ° spit 23% 23% 10 2158 Apr 27% Jan 
He wt pyar odd grag Shae 4 : . 434 650 33, = 5 " Jan General Motors Corp common-_-__-__-_ 10 sant 373% 38 1,243 31% Jan 38 Jun 
Lehto Valter -RM..J.--..-....... 50 Jus 2% 2% 7 2% Jun 3% Jan General Paint Corp preferred_______- ° ae 26 26 220 25% Apr 26 Apr 
Golden State Co Ltd____-_-------_--~_~ ° <- 9% 9% = = oe = = 
National Power & Light___......_--_* pa 1% 1% 100 1% Apr Jan Hawaiian Pine Co Ltd_-.-------_- nee, 12 11% 12 648 2 Mar un 
Pennroad Corp wating, trust ctfs_..._..1 2% 25 2% 3,327 2% May 3% Jan Honolulu Oil Corp capital_..-._.--~~- <3 12% 12% 1242 785 10 Mar 13. Feb 
Pennsylvania RR_._.._...__________50 19% 19% 20% 2,191 19% Jan 24% Jan Hunt Brothers preferred___-____-_-- 10 642 612 7% 679 6'2 Jun 9% Feb 
Penn Traffic common__- -2% ~- 2% 2% 100 2 Mar 2% Feb Hutchinson Sugar Plantation___-__~- 15 wan 5 5 270 A Jun 5 Jun 
Philadelphia Electric Co 4.4‘% pfd__100 : 113% 113% 45 110% Mar 116 Feb Langendorf Utd Bank B_-__.~-----_. . -- 2'e 2% 400 1% Apr >. Jan 
Philadelphia Electric Power 8% pfd_.25 30% 30% 30% 180 29% Apr 315% Feb Leslie Salt Co-------~------------- 10 l-- 25. 2 49034 May 31'@ Peb 
eee. Go Satie ia oie 3 i 8% 8% 10 75% May 10% Jan LeTourneau (R G) Inc__-----~--~---- 1 -- 23% 24 395 23% May 27% Jan 
Libby McNeil & Libby___---.---~----7 wis 4 4% 1,050 4 Mar 5% Jan 
RS SER LPM Ee 0 aa ney ene bd 31 29% 31% 210 2558 Apr 365% Jan 
my er Dee eras See * pte 49% 50 83 43% ioe 55% Jan Magnavox Co Ltd-___-_.-------------1! : 1.00 1.00 280 90c Jan 1.50 Feb 
Tonopah Mining —___-__- Mer CREM | bios Me ie} 800 Ye Mar % Jan Menasco Manufacturing Co common 4 1.00 1.00. 3.15. 300 1.00 May 1.90 Jan 
Transit Invest Corp common________ 25 Ve “4 200 v2 Apr Yq May ae eee eee aa 734 73% 755 6% Apr 9% Feb 
EE ES. ae See 25 i is V4 146 jy Mar ve May North American Oil Gonsolidated._~_i0 -_ 5%, 5% 205 5% Apr 7 # =Jan 
United Corp common ____....__.-___* it oe 4} 323 we Jan 43 Jan Occidental Insurance Co___--~--~-~-- 10 ~s 21 22 30 20% May a Jan 
ESS EE ESS SEE eee 12% 12% 62 12% Jun 16% Jan o’Conner, Moffatt Se | Sa ’ -—. S. 8 12 6% Mar 6% May 
United Gas Improvement common.____* 3% 34% 3% 2,349 338 Jun 5% Jan Oliver United Filters class Sicecka oneeti . 4%e 4% 4% 200 3% May 4% Feb 
RR RS CRS Eo 99% 9834 992 256 92 Mar 106% Jan ar te Gas ° — Co a -- 4 4 at = He bt —_ a ~ 
y Vg \, Oo. ie Beeeerree. ..............-.-- 774 ’ v4 8B 
Westmoreland Coal. .- eee Reaeniwesiee <> Sere 2 See eee a anion sant st La... 8 EM 512 22 Mar 27% Jan 
Ere peed » bee eat Pacific Light Corp common_-_-_----~-~- ° 27% 2638 27% 810 22% Apr 31 Jan 
a ie . 9542 95'2 964% 233 90 Mar 9742 Jan 
Pacific Public Service lst preferred___* a 13 13 200 11 Mar 13% Feb 
s Pacific Tel & Tel common__-_-_--~- _.__100 85 83 86 365 72 . Apr 101 Jan 
Pittsburgh Stock Exchange Philine Tecpoleas Ge sepiiai--—- "Stu Seu Se% 00 Sete Sun S04 San 
Pig’n Whistle preferred__________----* as 1.80 1.85 200 1.50 Jan 1.85 Jun 
June 6 to June 12, both inclusive, compiled from official sales lists i: is ih ee tes CA eeeien. a x 6, é 00 af Jan ~ Jan 
’ ER ae oT 1 cra 4112 2 Jan 
"lect ange. ber Wack Rayonier Inc preferred_——__——_____. ioe ie 
ublic Petroleum Co common-_-_-_-.- she . k : 
STOCKS— Sale Price of Prices Shares Range Since January 1 i i —i —? 36 (36 10 36 Apr 36. Apr 
Par Low High Low High Rheem Manufacturing Co____-___--_- 1 ‘ l1l% 11% 100 10 Mar 11% May 
Allegheny Ludlum Stee]___________-_-- ° 1742 17% 17% a ete se — = Ryan Aeronautical Co____-___------~ 1 3% 3% 3% 425 3% May 5% Feb 
Arkansas Nat s referred_____100 7% 7% 7% 2 Apr % Jun 
Blaw-Knox uate ot hier & Ta ey * e 54 5% 81 ing May 7% Jan Shell Union Oil common-_-___-.---~_-- 15 ra 115, 11% 250 10% Mar i¢ Jan 
Clark (D L) Candy_._._____________ a n'% 4%, 4% 300 Apr 7 Jan Signal Oil & Gas Co class A__------___ ° reed 14% 14% 100 14% Jun 20% Mar 
Columbia Gas & Electric.__........___ * 1 1 1% 258 i Jun 1% Jan Soundview Pulp Co common__-_----__- 5 14% 14% 14% 500 13% Apr 17% Jan 
Duquesne Brewing _________________- 5 “4 8 8% 415 8 Apr 95g Feb PURSOTTOS ci eld ciate n en ey oe non 100 te 101 101 20 100 ¥%4 Feb 101 | Mar 
Harbison Walker Refractories com. 100 J 13%, 13% 25 12% Apr 16% Jan So Cal Gas Co pfd series A_____-_-___ 25 ane 28% 28% 70 25% Mar 29% Jan 
Koppers Gas & Coke preferred_______ 84 x84 85 60 83 Jun 97 Feb Southern Pacific Oe................- + 10'2 10% 11% 685 10% Jun 13% — 
Mountain Fuel Supply____,--------- “3 5 5 5'%2 1,789 4% Apr 5% Jan Spring Valley Co Ltd______---___-~_ a 4% 4% 4% 87 4% Jun pA ee 
Penn Federal Corp common__-_--_-_---- * Neel 1% 1% 40 1% Feb 1% Feb Standard Oil Co of California________* or 20 20% 2.020 18% Mar be 8 5 
Pittsburgh Brewing preferred________ * ad 27% 27% 274 23 Apr 30 Jan Tide Water Associated Oi] preferred__* ‘ 8634 87% 50 86% Jun  # -_ 
Pittsburgh Coal Co preferred_______ 100 2 30 30 100 2842 May 3642 Feb Transamerica Corp-_-_.-...---.--~-- 2 4% 4% 4% 2,895 - Jan Fite an 
Transcontinental & Western Air___-._ 5 “ 9% 9% 200 9'2 Jun 9 2 June 
Pittsburgh Oi] & Gas.__._._._.._....__ 5 wee 1% 1% 40 1% Jan 1% Jan Union Oil Co of California________-_ 25 1034 10% 10% 1,907 10. May 13% — 
Pittsburgh Plate Glass... ______25 683 6834 68% 46 5534 Feb 6834 Jun Union Sugar common______---___--- 25 oe 15% 15% 294 12% Jan a. ‘a 
Pittsburgh Screw & Bolt Corp_______* : 45%, 4% 155 4 Apr 5% Jan United Air Lines Corp___._._.---_-- 5 : 1l'2 11% 100 9% May : 2 re 
Shamrock Oil & Gas common________1 2 2 2 100 Jun 3 Mar Universal Consolidated Oil_._..___-_- 10 6 6 6 150 6 Mar oni — 
United States Glass.......——s—s—s—C——CC i 30c 30c 100 15c Jan 30c Mar Waialua Agricultural Co__..._____~- 20 2212 21142 2242 30 1342 Mar 7 2 hon 
Westinghouse Air Brake... * 143% 14% 14% 110 14 May 19% Feb Western Dept Stores 7% preferred__25 . 658 6% 126 6 Apr sit mob 
Westinghouse Elec & Mfg_.________- 50 71 725 49 63% Apr 80% Jan Western Pipe & Steel Co____.___-_- 10 13% 14% 505 13 Jun 2 
































For footnotes see page 2268. 
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OTHER STOCK EXCHANGES 





Friday 


Week's 


for Week 
Shares 


Last 
Sale Price 


Range 
of Prices 


Low High 


STOCKS— 
Low 


Unlisted— 
American Rad St Sntry a4 
American Tel & Tel Co Bee. 
American Viscose Corp es 
Anaconda Copper Mining ion 
Anglo National Corp class A com__-_-* ti 
Argonaut Mining Co 5 
Aviation Corp of Del 


a44%a2 4% 122 3% Apr 
117% 117% 104% Apr 
26% 26% 24 May 
24% 24% 23% May 
3% 3% 3 Jan 
1.60 1.60 1.50 Mar 
a2% 2% 2% May 


a30% 30% 32 May 
30c 33c 30c Feb 
Bunker Hill & Sullivan 8% 8% 8% Mar 
Consolidated Edison Co of N Y 13% 13% 11% Mar 
nd a5 5 4% May 

6% 6 May 


25% 25% 24% Apr 
25% 26% 22% Apr 
a30c 0630c 
2.40 2.40 
a27 27% 
3 3 


Bendix Aviation Corp 
Blair & Co Inc capital 


Curtiss-Wright Corp a6 % 


Dominguez Oil Co 

General Electric Co 

Holly Oil Co 

Idaho Mary Mines Corp 

International Nickel Co of Canada_-_-_ 
International Tel & Tel Co common___* 


Kenn Copper Corp common 

Monolith Port Cement 8% preferred_ 10 
Montgomery Ward & Co 

Mountain City Copper 


2. 00 Mar 
26% May 
2% Jan 


27% May 
5% May 
24% Apr 
1.40 May 


a27'2 28 
5% 5% 
28% 28% 


1.45 1.55 1,000 


Range Since January 1 


High 


4% Jan 
128% Jan 
25% May 
28% Jan 

3% Jun 

1.60 Jun 

4% Jan 


32% Feb 
40c Jan 
11% Jan 
13% Jan 
6% Feb 
8% Jan 


29% Jan 
28 Jan 
“4 Jan 
26% May 
3 May 


36% Jan 
6 Apr 
28% Jun 
2.60 Jan 





Friday 
Last 


STOCKS— Sale Price 


New York Central RR capital te 
North American Aviation al0%% 
North American Co common aan 


Onomea Sugar Co 

Packard Motor Co common 
Pennsylvania RR Co 

Pioneer Mill Co 

Radio Corp of America 

Republic Steel common _______--_____* 


Schumacher Wall Bd common 
Preferred 

Socony-Vacuum Oil Corp 

So Calif Edison Ltd common 
6% preferred 
5% preferred 

Standard Brands Inc 

Standard Oil of N J 


Title Guaranty Co preferred 
United Aircraft Corp capital 
U S Petroleum Co 





Week's 


Range 
of Prices 
Low High 
7% 7% 
al0% 10% 
a8 8 
12% 12% 
a2“ 4 
al9% 

T™% 

a3\% 

13% 


5 
17'2 
7% 
1742 
a27% 

a25 
3% 
35% 


15 
a24% 
80c 
a46 Y% 

5% 
5c 
67c 


Sales 
for Week 
Shares 


175 
150 
35 


100 
70 
213 
155 
25 
100 


160 
230 
200 
515 
5 
50 
210 
135 


85 

70 
1,200 
310 
392 


Range Since January lt 
High 


Low 
7%, May 
10 May 
6% Apr 


10 Feb 
2 Feb 
20 Apr 
4% Jan 
2% Feb 
13% May 


5 Jun 
174% May 
6%. May 
15 Apr 
25 Mar 
234% May 
3 Mar 
30% Apr 


13. Mar 
26% May 
80c Jun 
44%. Jun 
4% Apr 
4c Mar 
65c Apr 


7% 
13% 
8% 











CANADIAN MARKETS -- Listed and Unlisted 


Jun 
Jan 
Feb 


Jan 
Jan 
Feb 
Jun 
Jan 





Montreal Stock Exchange 


June 6 to June 12, both inclusive, compiled from official sales lists 


Friday Week’s Sales 
Last Range for Week 


Sale Price 


of Prices 


Shares 


Range Since January 1 


Friday 


Last 
STOCKS— Sale Price 


Banks— 
Bank of Montreal____ > 
Bank of Nova Scotia___- 


Week’s 
Range 
of Prices 
Low High 


182 
273 
145 


184 
273% 
145 


Sales 


for Week 


Shares 


181 


Range Since January 1 
High 


Low 


Apr 
Jan 
May 


270 
141 


188 
273% 
152 


Jan 
Apr 
Feb 


sToCcEs— Commerce 


148 «6148 147 153% Jan 








Par 
Alberta Pac Grain 7% preferred. --100 


Algoma Steel Corp 
Amalgamated Electric Corp 
Asbestos Corp 

Associated Breweries common 
Bathurst Power & Paper A 
Bell Telephone Co 

Brazilian T L & P 

Brit Col Power Corp A 


Building Products A 

Bulolo 

Canada Cement 
Preferred 

Can Forgings Class ‘B’ 


Canada North Power Corp 
Canada Steamship 

5% preferred 
Canadian Bronze 

5% preferred 


Canadian Car & Foundry 


7% participating preferred___-_- -25 


Canadian Celanese 

€anadian Cottons 5% 

Canadian Foreign Investment 
8% preferred 

Canadian Ind Alcohol common 

Canadian Pacific Ry 


Consolidated Mining & Smelting 

Distillers Seagrams 

Dominion Bridge 

Dor-inion Coal preferred 

Dominion Steel & Coal B 

Dominion Stores 

Dominion Tar & Chemical 
Preferred 


Dominion Textile 
Dryden Paper 
Electrolux Corp 
Enamel & Heating Products 
Foundation Co of Canada 
Gatineau 
General Steel Wares 
71% preferred 
Gypsum, Lime & Alabas 


Hamilton Bridge Co 

Hollinger Gold Mines 

Howard Smith Paper common 
Preferred 

Hudson Bay Mining 


Imperial Oil Ltd 


Imperial Tobacco of Canada_____--~_- 5 


International Bronze 
Preferred 

International Nickei of Canada 

International Petroleum Co Ltd 


International Power nrreferred__-_-__ _ 100 
preferred _ --100 


Lake of the Woods 7% 
Lang, & Sons, Ltd, Johu A 

Legare preferred___ oS. ae 
Massey-Harris 


McColl Frontenac Oil Co 
Mont Light Heat & Power Cons 
Montreal Telegraph 
Montreal Tramways 
National Breweries 
Preferred 
National Steel Car Corp 
Noranda Mines Ltd 


Ogilvie Flour Mills 

Ottawa Light, Heat & Power 
Placer Development 

Power Corp of Canada 

Price Bros & Co Ltd 


Que 
Regent Knitting preferred 
Saguenay Power preferred 


St Lawrence Corp 
A preferred 
St Lawrence Flour Mills 
St Lawrence Paper preferred 
Shawinigan Water & Power 
Southern Canada Power 
Steel Co of Canada common 
Preferred 
Viau Ltd common 
5% preferred 


Wabasso Cotton 


preferred_-__- 100 


Low High 


24 24 
8% 8% 
6 6 


18 18 
15 15 
13 14 
149 149% 
8% 10 
19 19% 
1.00 
13 13 
BY, 8% 
4% 4% 
98 98% 
19 


5% 


3% 3% 


8.40 8.70 


9% 9% 
98 99 
23% 24% 


8% 8% 


1.00 


Low 


23 May 
8% Jun 
6 Apr 
17% Mar 
14 Apr 
12% May 
142% Apr 
6% Jan 
18 May 
1.00 Apr 
11% Jan 
5 Mar 
4 Mar 
98 Apr 
18% Jan 


+ Apr 
5% Mar 
25% Apr 
27% May 
105 Feb 


4% Mar 
21% Mar 
21% Mar 
114% Feb 
15 Jan 
105 Feb 
3 Mar 

5% Jun 


37% Jun 
21% Mar 
22% Mar 
12 Mar 
6% Jan 
4 Jun 
3% Feb 
85% Jun 


73 Apr 
3% Apr 
2% May 
2% Jun 

13 Feb 
5 Feb 
5 Apr 

87 May 
2% Apr 


2% Feb 
6.75 Mar 
9 Jun 
97 Mar 
22 Apr 


7% Mar 
9% Jun 
10 Apr 
20 Feb 
29 Apr 
11% Mar 
87 Apr 
117 Mar 
8 Jun 
8 Feb 
2% Apr 


234 May 
20 Mar 
21 Apr 
12 Apr 
23% Apr 
37 Apr 
29 Apr 
41% Mar 


20 Feb 
4 Jan 
4% Apr 
3 Mar 
7% Apr 

11 May 

15% Mar 

104 May 


1.10 May 
10 May 
22 Jan 
27 June 
12% Feb 
9 Feb 
58 Mar 
664% Mar 
3 Jan 
48% May 


36 Feb 


High 
26 Jan 
9% Apr 
7% Jan 
19 Jan 
17% Jan 
14% Jan 

150% Jan 
10 Jun 
215@ Jan 
1.00 Apr 
1334 May 
12 Jan 
5 Jan 

102 Jan 
19% Jan 


5% Jun 
7%, May 
29% Jan 
32 Jan 
105% Feb 


6 Jun 
25% May 
27 Jun 
115 Mar 
18 Mar 

105 Feb 

3% May 

6% May 


39 Jan 
26% Jan 
24 Mar 
15% Jan 
9% Jan 
4% Feb 
4% Jan 
86 Jun 


82 Jan 
6 Jan 
4% Jan 
3% Jan 

16 Jan 
6 Jan 
6% Jan 

92 Jan 
3% Jan 


3% Jan 
10% Jan 
14 Jan 

100 Jan 
28 Jan 


9 Jan 
12% Jan 
12 Jan 
22% Jan 
36 Jan 
13%— Jan 
89 May 
117 Mar 
12 Feb 

8% Jun 

3% Jan 


4% Jan 
23% Jan 
24% Jan 
18 Jun 
26 Jan 
39%2 Jan 
34 Jan 
52 Jan 


22 Jan 
5% May 
5 Jun 
3% Jun 
11 Jan 
13 Jan 
19 Jun 
106 Mar 


2.00 Jan 
15% Jan 
25 Apr 
43 Jan 
14 Jan 
10 May 
63 Jan 
68% Jan 
3 Jan 
52 Jan 


43% Jun 





Royal 


Montreal Curb Market 


June 6 to June 12, both inclusive, compiled from official sales lists 


Week's 
Range 
of Prices 


Friday 
Last 


STOCKS— Sale Price 


Abitibi Power & Paper Co 

6% cumulative preferred________ 
Aluminium Ltd 
Beauharnois Power OieGe cs... Pi 
British American Oil Co Ltd__- au 
British Columbia Packers Ltd____-_~_~- 


Canadian & Dominion Sugar Co 

Canada Malting Co_ 

Can North P Corp Ltd 7% cum ‘pfd_ 100 

Can Wire & Cable 6%“ cum pfd_- -100 

Canadian Breweries. 
DE? social cee wie mone 


Canadian Industries Ltd B 
Candn. Pwr & Pap Inv ee 
Canadian Vickers Ltd- 
7%  preferred.___.=-- 
Commercial Alcohols Ltd- 
Consolidated Paper Corp ioe <8 


Dominion Engineering Works 

Dom. Oilcloth & Linoleum Co_ - 

Dominion Woolens. common:-_____--- 
6% preferred - ; 

Donnacona Paper Co A 


Fleet Aircraft Ltd 

Ford Metor of Canada Ltd A 

Fraser Companies___-._~ ~~ 
Voting Trust F 


Goodyear Tire & Rubber of Can Ltd__* 
International Utilities Corp A. .-__- 
Lake St John P & P 


+MacLaren Power & Paper Co_.___-_* 
+Massey-Harris Co Ltd preferred__- 100 
*+McColl-Frontenae Oil 6% cum pfd 100 
eee. Gee. Beas. 
Noorduyn Aviation Ltd 


Power Corp of Canada— 

6% NC partic 2d a —— 
Provincial Transport Co- ~ ei 
Quebec Tel & Power Corp ‘ ‘A” ee ee 
Sarnia Bridge Co Ltd ‘‘A’’_- ot 
+So Canada Power 6% cum Pfd___100 
Walkerville Brewery_-__---~~.------- 
Walker-G & Worts (H)-_--~- 

$1 cumulative preferreed 


* 
. 
ea 


Mines— 
Aldermac Copper Corp Ltd 
+Candn. Malartic Gold Mines Ltd____ 
Central Cadillac Gold Mines Ltd_-1. 00 
Dome Mines Ltd 


East Malartic Mines Ltd__-_----~_- 1. 00 
Francoeue Gold Mines_ 

J-M Consolidated Gold “Mines 

Lake Shores Mines Ltd___-_._-___-- 1.00 


Macassa Mines: Ltd--...-....-_~-- 1.00 
Malartic Goldfields —-.___--__---- 1.00 
+Moneta Porcupine Mines Ltd_____1.00 
Pato Cons Gold Dredging -Ltd___--_- 1.00 
Perron Gold Mines Ltd 

Pioneer Gold Mines of B C_-_____- 1.00 
Quebec Gold Mining Corp_____-_-_1.00 
Sherritt-Gordon Mines Ltd______-_ 1.00 
Siscoe Gold 

Sladen-Malartic Mines Ltd_-_____-_ 1.00 
Sullivan Consolidated Mines 


Teck-Hughes 
Waite Amulet Mines Ltd___--__-___1.00 
Wood Cadillac Mines Ltd____--__-- 1.00 


Oils— 
Home Oil Co Ltd 
Homestead Oi] & Gas Ltd_______-_-_1.00 
Royalite Oil Co Ltd 


Low 


55c 
5% 
93 
9% 
16 
13% 


17% 

3642 
85 
105 

1.25 
29 


149'% 
1 
242 

23 
2% 
2 


19 
23 


1.10 


1% 
3% 


3 
172 
10'%2 
10% 


40 
2% 


High 
55c 
5M% 
9334 
958 
162 
13% 
18 


3642 
85 


105 


1.25 
29% 


149+ 
1 


2'%2 


23 
25% 


2% 


19 
23 


1.10 


Te 
3% 


3 
18 


Sales 
for Week 
Shares 


50 
31 
250 
20 
280 


105 


40c 


May 


Range Since January 1 
High 


Low 


50c May 
4 May 
93 June 
9% Jan 
13 Mar 
13% Apr 


17 Mar 
34% Feb 
79% Apr 
Jun 
1.15 Jan 
28 Jan 


142 Mar 
May 
2% Apr 
21 Jan 
1.90 Feb 
1.65 June 


18 Apr 
22 Mar 


85c Mar 


7 Apr 
2% Mar 


2% Mar 
14% Mar 
10 Apr 
10 Mar 


32 Apr 
2% May 
5% May 


12% Apr 
10% Apr 
92 Feb 
39% Apr 

2 Mar 


31 May 
4% Apr 
4 Jan 
6 Mar 

100 Jan 
1.05 Feb 
40% Mar 
18% Mar 


8c Apr 
.28 Apr 
.02 May 
10% Apr 


1.22 Apr 
20c Apr 
Yc May 

6.90 May 


2.08. Mar 
1.20 Mar 
.29 Jun 
2.00 Mar 
1.00 Mar 


1.30 Jun 
.20 Mar 
66c May 
3lce May 
18c Apr 
50c Mar 


1.55 Apr 
4.00 May 
2¥%ec Mar 


2.35 Feb 
2c Jan 
17 May 


75c 
7 
109 
97% 
17% 
15 


20% 
37 
85 
108 
1.45 
31 


161 

1.50 

3 
2334 
2% 
3% 


20 
25 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
May 
Jan 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Jun 
Jan 


Feb 
Jan 
Jun 
Jun 
Jan 


Jan 
Jun 
Jan 
Feb 


Jun 
Apr 
Jan 


Feb 
May 
Feb 
Feb 
Jun 


2 Mar 


8 
103 4e 
1.10 
50% 
19% 


Jan 
Jan 
Jun 
Feb 
Apr 
Jan 
Feeb 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jun 
Jan 
Jan 


Jan 


“20 Mar 


87c 

49c 

31c 
65c 


2.20 
4.30 
4c 


2.70 
6Yac 
19 


Jan 
Jan 
Jan 
Jun 


Jan 
Jun 
Jan 


Feb 
Apr 
Jan 





For footnotes see page 2268. 
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. > 
CANADIAN MARKETS Listed and Unlisted 
Friday Week's Sales 
oronto Stock Exchange ast) Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

June 6 to June 12, both inclusive, compiled from official sales lists Par Low High Low High 
B Imperial Tobacco ord.._.......------ 5 9% 914 10 590 9% Apr 12% Jan 
wi pan . a Inspiration Mining & Devel Co----- 1 -- Be Be 1,000 20e Apr 30c Jan 
nternationa etal class A______~-- sis 4 5 Ma 7% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 International Nickel_._._____._.._.._.._.__ * 30% 30% 32% 1,483 29% ia 36% Jan 
Par Low High Low High International Petroleum_____-_______ . 12% 12 12% 4,740 11% Mar 13% Feb 

Abitibi Power & Paper 6% pfd____100 5% 5% 5% 60 4 May 7 Jan Jack Waite Mining Co___--.--__-~_- 1 -- 10c ile 5,300 8c Mar 20c Jan 

rR SS Oe eee 6c 5%c 6c 5,500 4c May 10e Jan Jason Mines__—-~—___.-..-~-.------ 1 ain 16c_ 1lé6c 2,500 15c Mar 29%2c Jan 

Ajax Oil & Gas Co Ltd__________ stalk - 10e 10c 500 9c May 13c May J M Consolidated Gold Mines___--_--~- 1 ae Yee ac 1,000 Yec Apr le Apr 

Alberta Pacific Cons._.___________.__1 5lec 5lec 7c 700 5%ec Jun Tec Jan Kerr-Addison Gold Mines_____~~~~~~- 1 4.30 4.15 4.35 17,675 2.93 Mar 4.35 Feb 

Aldermac Copper Corp Ltd_________ * lic 9c llc 6,920 Tec May 16%c Mar FER Btn ncenanet pine mice 1 55c 5le 55c 7,750 40%c Apr 62c Jan 

Amm Gold Mines Ltd__________~_ pea at Ye ec 500 tae Jun Yec Jun 

ee ee eases ° = 40c 46c 3,300 34c May 55¢ Jan Leke Ghore__.................------ 1 ni 9.05 9.35 930 6.75 Apr 12 Jan 

Reser x25 50 e 2.25 2.25 2.25 40 1.75 Apr 2.65 Jan EOMAGU0 Ch... nnn ene ett eeess= ° 4.00 3.70 4.00 805 3.15 May 4.15 Jan 

Ashley Gold Mining Corp___________- 1 he 3c 830. : 3c 1,000 2c May 4%c Jan Lapa Cadillac Gold Mines____-__-___- 1 7¥ac 6%ec Tac 8,000 4c May 8c Jan 

Ault & Wiborg Proprietary 5% pfd__100 102% 102% 20 102 + Feb 102% Jun Laura Secord__........-.-----.----- 3 ~= 8 8% 50 6% Mar 10% Feb 

CR RS 1 1.20 1.19 1.25 2,000 9lc May 1.47 Jan Lebel Oro Mines Ltd___-......--__.-- 1 1% 1% 1% 500 % Mar 1% Jun 

Leitch Gold Mines, Ltd___._______--- 1 58c 58c 60c 11,200 38%c Feb 60c Jun 

Bankfield Consolidated _._._._.___..___ 1 ns 4c 4c 9,200 3%ac May 5%c Jan bw edie. bE Stes - 1.00 1.00 1.06 2,875 92c Apr 1.35 Jan 

Bank of Montreal_________________ 100 : 180 184 29 180 =. Jun 188 Feb Loblaw Groc class A___..---~---~-- won? 21% 20% 21% 240 19% Jun 25% Jan 

Bank of Nova Scotia____.__________ 100 2 274 2744 35 269 Mar 274% Jun Class B_.............-----.---..-- a“ on a 2 ae 133 18% Apr 23% Jan 

ne ee ee 100 225 226 35 225 Jun 255 Jan Macassa Mines, Ltd_.......__-_--~_- 1 2.40 2.36 2.50 4,190 2.02 Apr 2.85 Jan 

Barkers Bread preferred__.__ = 50 15 15 13 12. Apr 18 May MacLeod-Cockshutt ~........--.--.--1 1.43 1.43 1.50 6,950 1.05 Apr 1.68 Jan 

hcp allt og SiO SEE PIS OL! * no 8c = Be 1,100 6%c Mar 9%c Jan Madsen Red Lake___-..-.--.--__-__- 1 50c 50c 53c 13,650 30¢ Mar 54c Jun 

Bathurst Power & Paper class A______* 13 12% 13 800 12% Jun 14% Feb Malartic Gold Fields__......---~...-. 1 1.74 1.70 1.90 25,800 1.15 Mar 2.22 Jan 

AEE Een vee oe 1 1 35ec 3l%c 3c 1,500 2%ec Mar 64ec Feb Maple Leaf Milling common_-_____--__~- 4 2%c 2%c 2c 164 1.50 Mar 2.75 Jan 

eee GS. «oo 1 E 75e 75c 1,200 56c Apr 94c Jan Preferred —..__._.._--_....-s..... ° 5 5 110 3% May 5 Jun 

Beatty Bros class A______ , * mnt 7 7 30 6% May 8 Jan Massey-Harris common____-____--__- 7 iene 3% 3% 456 2% Apr 3% Jan 

Bell Telephone Co of Canada______ _ 100 149 146 14934 305 142 Apr 150% Jan PETIA G iin cnet ce dbiiniom nn nwe 20 12% 12% 12 755 10% Apr 12% May 

Bidgood Kirkland ____-.____-_______1 7c 6%c Tec 8,000 4¥2c Mar 10c Jan McColl-Frontenac Oil preferred__._.100 74% 74% 74% 15 74 May 95 Jan 

Blue Ribbon preferred______________ 50 ae 25 26 100 25 Jun 32% Feb McIntyre Porcupine Mines___-___-~_- 5 40 40 40 100 36 May 45% Jan 

RI eth ee i se Se ee 1 12%c 956c 12%c 78,100 6c Jan 12%¢ Jun McKenzie-Red Lake__.----_--..____-_ 1 66c 66c 70c 6,500 50c Apr 1.04 Jan 

Rr a ae SEL Sra SE 1 lle llc 12%c 8,100 9c May 32%c Jan McLellan Gold Mines______---___-__- 1 1%c 1¥%c 3c 16,800 lc May 2¥%c Jan 

See ie a * 7.50 7.40 7.70 765 6.60 May 9.30 Jan McWatters Gold Mines, Ltd_________- . 9c 9c 9c 2,500 6%c Apr 10c Jan 

i By, ES Se eee 2 92 8% 9% 1,325 6% Jan 9% Jun Mining Corp of Canada_______-______ ° 1.15 1.12 1.22 7,100 95c May 1.40 Jan 

British American Oil______-_________ * 16% 15% 16% 587 13. Mar 18 Jan Monarch Knitting preferred_______- 100 aa 50 50 13 50 Jun 65 Jan 

British Columbia Power A___________ * os 19% 19% 122 18 Feb 22 Jan TEER | 6 en dittiinndiini ns meninnnancnn sen 1 27c 27c 29c 6,610 20c May 9c Jun 

EN Wat nitrite a onoe bd ah 75c 75c 13 75c Jun 1.25 Mar PE SUED nc cent nidisinnh wera namne. ° Sub 41% 42% 236 39% Apr 45 Jan 

British Dominion Oil___.______ eae wt 12% 14% 2,700 12% May 29 Apr 

Broulan Porcupine Mines, Ltd________ 1 50c 46%c 50c 17,450 36c Mar 6lc Jan National Grocers common____-_______- 04 5% 4% 1,270 4% Jun 7 Jun 

i aa ie IR a ea a % ae 6 6 1,000 4 apr 7 Feb i, PRS a a= SiR cn cra Saag 20 252 25% 25% 100 24% Feb 26 Jan 

EE SI tal cree cee aseere ‘ 1.85 1.80 1.85 750 91c Apr 2.80 Jan National Steel Car Corp__---_-___.__ ° se 29 8629 40 28 Apr 34% Jan 

Dele 27e6....2<......- Bete - 13% 13% 13% 95 11% Mar 14 May Naybob Gold Mines, Ltd_________ eS l4c 14c 15%c 8,500 8%c Apr 23c Jan 

Derimeten Steel_. =. 6 73%, 8 8 100 7% May 814 May BD ek iden kage asoe wen iibains 1 side 38e 38c 700 33c May 50c Jan 

I i . 445% 44% 45% 1,410 41 Mar 52 Jan 

Cadwell Linen Mills 1st S roncerbabaren ” = 23% 23% 80 23% Jun 23% Jun Normetal Mining Corp___________-___ . 70c 60c 70c 4,815 61%2c Apr 90c Jan 

2nd preferred ______ = —~ 9% 9% 20 9% Jun 9% May FT Si ho ne ents 1 70c 70c 75c 3,005 48c Apr 90c Jan 

CE eS * e 1.05 1.10 1,600 80c Apr 1.20 Jan CU A Hike wo nie ° 30c 29c 30c 800 23c Apr 38c Jan 

Calmont Oils ______ eT ete a naeen | 1l4c 14c 500 lic Apr 18c Jan CN RRR imtem cen <omc mine sivinn 1 én 9c 10c 1,500 5%c Jan 10c Mar 

Canada Bread class A_- _100 = 100 100 25 100 Jun 101% Mar CSUN SN i nine oe tirana 1 l4c 13%c 14%c 97,700 6%c Feb 16c May 

ee eae SNe Sk a 36 36 36 10 30 Apr 46 Feb ete Mik ne . vi 3c 3¥%c 2, 2c May 4%ec May 

Canada Cement ____________________® ss 4% 4% 35 4 May 5 Jan Fagewersgy pues... .- 55... ° 994%. 99% 99% 10 92 Mar 103% Jan 

Peeeeeees W2...2... > -100 Por, 982 9842 5 9642 Apr 102 Feb 

Canada Foundry & Forgings class A_ ‘ 17 17 100 16 Jan 18 Mar pe a NE 1 l7je 16%c 19¢c 5,200 12c Feb 19¢e Jun 

Canada Malting —________- * ae 36% 36% 100 33 Mar 372 Feb Peoples Credit Securities___.._...____ $ cous 5 5 25 5 Jun 5% Apr 

ey a re * c= 80 80 85 74% May 87 Jan PRE Sareea n chien nn enewe 100 1.03 1.03 1.08 2,452 1.00 Mar 1.35 Jan 

Canada Permanent Mortgage.______ 100 123 122% 123 9 120 Feb 126 Jan Photo Engravers & Electrotypers______ : -- 10 ~=10 25 10. Jun 14% Jan 

Canada Steamship Lines______ ai a « 6 3% 7% 313 3% Jun 7V, May crete eet ile. eS TE EE eee 1 1.89 1.88 1.98 2,864 1.38 May 2.35 Jan 

Preferred _._____- = E 26 2 27 480 25% Mar 29%, Jan PION ie ined ewin enone ene 1 ‘iene 1.32 1.45 4,505 1.30 Jun 2.20 Jan 

Canada Wire & Cable class A_______* 51% 51% 10 49% Apr 57 Jan Powell Rouyn Gold Mines____________1 a 58ce 62c 5,700 42c Mar 75c Jan 

"SJ Series RE 20 20 20 15 19% May 243%, Feb Veting trust —..--.__._---_._____. 1 es 57c 57c 500 53c Jun 58c Jun 

Canadian Bakeries preferred______ 100 = 59% 592 100 484% Feb 60 Apr Premier Gold Mining Co___-_________ 1 50c 50c 54c 2,900 _ 39c Apr 57¢e Jan 

Canadian Bank of Commerce______ 100 146 146% 146 167 140 May 154 Feb Weeees SUNOS Eo. 1 2.15 2.14 2.25 22,720 1.64 Mar 3.20 Jan 

Canadian Breweries common_________* 130 125 130 1,000 100 Jan 140 Apr CE icin nmitinintinwinteeniem no nnncomes 1 see 20c 25¢ 6,000 8c Apr 39c Jan 

DES SOP ears Bet ee ‘ 29%, 2934 30 28 May 30% Jan Reno Gold Mines Ltd_______________- 1 aa 3¥ec 3%c 2,000 2%ec Apr 3%ec Apr 
} Canadian Canners __........_____- * ms 6 6 24 4% Mar 6 Jan Roche Long Lac Gold Mines___-___--- 1 om 3c 3c 1,50Q 2c May 3c «~(Jun 
EEE =< ee 5 18 18 25 16 Apr 22 Jan Royal Bank of Canada____________ 100 i 147 148% 17 146 May 155 Jan 
ES one eee 8% 9 330 8 May 9% Jan ae RE PT Oe Se Ce | . 18 17% 18 53 16% Apr 19% Jan 
Canadian Car_______________ wae 5 5% 400 4% Mar 6 dan Russell Industries -._-..----------. 10 Sas 15 15 100 12 May 15% Feb 

Preferred ._._-~- a eel y 3 5 3/ 

Canadian Celanese common _._ ni 3 @ a ae = Fm = oer oe St Anthony Gold Mines____....____--1 15ec 1%c 1%c 1,500 1.58 Jun 4c Jan 
j Cansé@ien Deedee... 3 13 12% 13 265 9% Apr 14% Jan St Lawrence Corp common_-________- ? a 1.25 1.25 100 1.20 Mar 2.00 Jan 
Canadian Industrial Alcohol A_______* 3%c 3%c. 180 3c Mar 3%c Jan Class A preferred.______________ -50 = 11 = 11 10 10 May 15 Jan 
' Canadian Locomotive Co Ltd_- * 9 9 9 20 7 Apr 9 Feb San Antonio___-______ Si nie wins oto ms tetera 1 1.75 1.75 1.90 3,359 1.35 Feb 2.05 Jan 
i Canadian Malartic._...._..___________ . 37¢ 37¢ 40c 120 25c Apr 46c Jan Sand River Gold Mining___._.______ se le ic 2,500 le Jun 2%ec Jan 
i Canadian Pacific Ry___..________ __25 5! 5% 5% 4,330 5% Jun 6% Feb Seneter Rouyn................-.--...-s 1 16%c 15¢ 16%ec 3,600 9c Mar 18c May 

Castle Trethewey Mines... 1 60e 60 500 50c Feb 60c Jun Shawinigan Water & Power__..______ , -— 138%: 60 12% Mar 14 Jan 
Central Pat Gold Mines _...._. 1 1.05 1.04 1.13 6,230 80c Apr 1.30 Jan Sheep Creek_..............-...... 50¢ 78¢ 77e 80c 4,150 68c Apr 80c Jun 

Central Porcupine__...__.___.________1 Tee Tac 1.100 5c¢ Apr 10%c Jan Gherritt-Gergen -.......-.<.---....... 1 66c 66ce 73c 11,736 62c Jun 97c Jan 

eT 87c 82c 90¢ 18,500 70c May 1.50 Jan Sigma Mines, Ltd_-._.__----_-_--.-.1 pea 5.20 5.25 241 4.05 May 6.00 Jan 

Cochenour Will__.__._- _____ 1 70c 70c 74c 24.700 46c Apr 74c Jun Silverwoods Dairies. ............._..* ae 8% 8 79 6% Apr 8% Jun 
' Cockshutt Plow___-__- , __* 6% 6% "5 5% Jan 6% May Oy dg EE ee en els Ne | . am 7 7 110 6 Apr ZS Jun 
Commoil Ltd __ . 15¢ 15¢ 500 15c Jun 20c Feb Simpsons class A____-.---.--~--~~-- .* =a 5 5 100 4 Mar 7% Jan 
i Coniaurum Mines Ltd__ « T1c Tle 75¢ 1,200 60c Mar 92c Jan Preferred ---. > nha er oae og 75 75 17 170 65 May 89% Jan 
Consolidated Bakeries _____ a Ant ® 10% 10% 10% 300 10. Feb 10% Mar ET Te nich aw sSugad eee ae 42c 45c 4,300 30c May 49c Jan 
Consolidated Smelting. ___- aa 5 37% 3712 38 402 37 Jun 39 Jan Sladen-Malartic ..............._-._. 1 oF 24ce 25 2,500 17c Apr 34c Jan 

Consumers Gas Co of Toronto_____ 100 113 113 29 110 May 132 Jan Slave Lake--_--.-.--.-.----------.- 1 2%c l1¥%ec 2%c 14,500 le Apr 6c Jan 
Cosmos Imperial Mills - = 21 21 21 50 18 May 21% Jan IO, TNO 555 5a esa enone ° 3% 3% 3% 100 3 Jan 3% Jan 

Crow's Nest Pass Coal Co__ “i00 30 ©6630 100 2714 May 34% May — “ae e Canada___-___-__- — - “x “ = = — = on 

i ; . a ee pin accs oes ny pr ® Jan 

Cub Aircraft Corp 45c 45c 45¢ 100 35¢ Mar 55¢ Feb Steep Rock____ - on ain SESS ea 1.51 1.51 1.65 10,850 1.30 Mar — Fe 

Davies Petroleum _ PLA slleo & : 13c 13 %c 2.200 12c May 17%c Jan Sturgeon River Gold Mines- cae dies iZe -12¢ 1,500 8lec May 13%c Mar 

Denison Nickel Mines, Ltd 2S : 5¢ 5c 6c 18.500 242c Mar 6c Jun SRR ages cciapenigiien-daercs sini ins 6s sien woe shih 6 pod 1.55 1.70 1,000 1.15 Apr 1.70 Jun 

Distillers Seagrams___._______._______* 21% 22% 550 21 Mar 25% Jan TUNG ecce nem eicscosiane ey | -- 62c 62c 2,000 50c Apr 65c Jun 

Dome Mines : 8 14% 145% 16 1,170 11% Apr 17% Jan SIE) ict aisha er pssnann woenepen etssinenien sible 1 1.65 1.65 1.76 1,300 1.15 Mar 1.98 Jan 

Dominion Coal preferred. 25 12% 12% 12% 40 11 May 15% Jan 

Dominion Foundry common__ 2 ; 17% 17% 89 11% Apr 18% Jan Teck-Hughes _-____ om en - =~ wd 1.81 1,79 1.85 6,280 1.55 Apr 2.34 Jan 

Dominion Steel class B___._._...._ .._ _25 9 8% 9% 1,497 6% Jan 9% Apr Texas Canadian Oil Corp____________5 70c 70c 70c 20 70c Jun 1.60 Jan 

Dominion Stores______ aoe Steins | 4 4 43 4 Jun 5 Mar Toburn -____- ees _ 85c 85c 3,100 80c May 1.10 Feb 

Dominion Tar common ______ a 334 4 175 3 Apr 4 Feb Toronto Elevators ___-_____-________* _ 174% 17% 100 16% May 20 Apr 

Dominion Woollens preferred 20 1M, TM%, 65 6% Mar 7% Feb Uchi Gold Mines Ltd___---__-- --1 4c 3%ce 4c 3,000 le Apr 5c Jan 

I, er ee 3¥ec 3’%se 3%c 5,500 25%c May 10c Jan CE scien nse inns wench ites poemtndl . 7% 7% 7% 840 7% Jun 10% Jan 

East Crest Oil ¢ Vac 2c Qlac 8,500 2c Mar 4c Jan United Fuel A______ ----------~-50 29 29 25 29 ~=Apr 36 Mar 

Eastern Malartic_ me re = 60 1.52 1.67 13,315 1.22 Apr 2.30 Jan 8 RE a ee. 3% 3% 3% 500 3% Mar 3% Jan 

Eldorado Gold Mines, Ltd_ 1 44%c 40%c 45c 10,875 32c Feb 49%2c Jan United Steel___..-....--.---------__* ~- 3% 4 50 2% Mar 4% Apr 

Falconbridge _______-_____- e 2.62 2.60 2.70 600 2.55 May 3.60 Jan Upper Can..........--------.----.~-- 1 90c 90c¢ 95c 11,700 59¢ Apr 1.24 Jan 

Pamny  Werer. 2 oes tk 17 16% 17% 450 15 Mar 22 Jan Ventures -._---_-.---__------------- . - 4.40 5.00 3,047 2. Ae 5.00 Jun 

Federal Kirk - ee | 2c 2%c 3,000 1¥%c Apr 2c Jan Lo ES ee peepee -l1 10%c 10%c 12c 17,000 5¥2c Jan 13c May 

ey OO eee & 3°°3% 158 2% Apr 354 Jan Vulcan Oils ____~_- ipiulebeancanaslll 18c 18c 500 15c Mar 22c Jan 

Ford class A__...__. a 175% 1754 18 1.410 14% Mar 18 Jun Waite-Amulet Mines, “Ltd. i edt ae 4.25 4.25 4.30 995 4.05 Apr 4.80 Jan 

Class B _ . ( 18% 18% ‘ 10 15 Mar 18% Jun Walker (Hiram) G & W common. - 42% 42% 43 50 40 Mar 50 Jan 

Francoeur ______. SS oa ie SO ee r 25c 26c 3,000 19c Apr 42%c Jan ES a a 1 13c 13c 86 13¢ 387 8c Apr 15¢ Mar 

: — Canadian Flour Mills, com___* 1.10 1.10 1.10 12 1.00 Mar 1.20 Apr 

Gatin ¢ Y, 3 1% Apr "7% Ma referred _.-_- A 100 26 26 26 12 18 Mar 26 Jun 

Sat at Wee = Be ae "6 bp = 6 oan ‘a + May 6 . pind Weston (George) Ltd common________* 10 10 10% 410 9% Apr 11% Jan 

God’s Lake Mines, Ltd___...._______* 12¢ lle 13%c 12,600 9c Apr 20c Jan Preferred —_._..___- - -100 90 90 = 90 10 90 =Jun 94% Jan 

Goldale Mines Ltd___. MISS Aly | 954¢ Bee 9%c 6,000 654c May 11%c Apr Winnipeg Electric ea ee 1.00 1.00 1.00 70 75c Apr 1.15 Jan 

Gold Eagle Mines, Ltd... 1 6c 5%c 6c 4,200 3%c Mar 6'%ec Jun Peete 4..5-------.- = 100 10 10 10 30 6 May 10 Jun 

Cees Ce 1 j l%e 2c 7.500 lc May 3%ec Jan Wright-Hargreaves ____.._---______- bd 2.35 2.35 2.50 4,434 1.81 Apr 2.90 Jan 

Ee I Sed eee * lees 38 38 5 31% Apr 60 Jan ————--- —_~ ——— a = ———- — 

SESE ie a lar eae 50 48 Ya 48% 50 150 39 Mar 50 Jun 

Great Lakes Paper (voting trust)_____* 175 175 175 8 125 May 250 Mar 

Pag (voting trust) _______ * 13 13 13 20 11% May 16% Feb s 

reat West Saddlery 1st preferred__50 24 24 15 24 Jun 28 Jan T t Si ck Ex h e—C b Sect 

Ceamerr so see ee ae 1 Bloc Bec 9c 7,500 7¥%ac Mar 13c Jan oron 0 0 C ang ur ion 

I. ea Se * 3% 3 3% 800 242 Mar 3% Jan 

Hallnor Mines Ltd_________«__.___-.1 = 2.15 2.15 100 1.90 May 3.00 Mar June 6 to June 12, both inclusive, compiled from official sales lists 

Hamilton Bridge Co______ ot 3% 3% 35% 330 2% Apr 3% Jan 

Harding Carpet Ltd___ ee ell oe 3% 3% 50 2% Apr 3% Jun Friday Week’s Sales 

RE Rls oo cn 1 42c 42c 50c 2,800 32c Apr 55c Jan Last Range for Week 

Harker Gold Mines Ltd____________ 1 4'ec 4¥%ec 4c 500 2c Mar 4%2c June STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 

H'ghwood-Sarcee Oils ......._______* oe 9c 9c 500 8c May 20c Jan Beath & Sons Ltd class A____________ * 1 6 6 225 3 Mar 6 Jun 

Hinge & Develks.._........_- ae ic 13 13 510 9% Mar 13. Jun Canada Bud Breweries__._.._..__._______* 5 5% 5% 60 5 .Apr 5\ May 

EES Si eee 5 8.50 8.40 8.70 2,570 6.70 Mar 10.50 Jan Canada Vinegars ___._._..____._______ i @ nek 5% 5% 35 5% Jun 7% Jan 

AE Sa ER ae © 2.36 2.35 2.45 1,837 2.31 Mar 2.70 Feb Consolidated Paper_._._.._._....____ ” ne 2c 2¥ac 1,095 1.60 Jun 3% Jan 

| SS 1 354c 3¥%c 3%c 9,500 2%ec Feb 6%c Apr Dominion Bridge Co Ltd_______ a ee * a 24 24 10 22% Feb 24 Mar 

Howey Gold Mines.__......... _____-1 16%ec 16c 16%c 1,900 l4c Mar 20c Jan Montreal Power__.__.._._._._______ * a 21% 215% 90 19% Mar 23% Jan 

ee & 23 23 2434 1,490 21% Apr 27% Jan Oil Selections Ltd: ...__._.________ _* pe 3c 3c 500 1%c Jan 3c Feb 

eS Sera ape 100 180 180 1 175. Jun 204 Jan Pend-Orielle Mines & Metals_________ 1 1.30 1.40 1,000 1.15 May 1.75 Jan 

TN SS. eS ae ee s 85% B82 8% 2,853 7% Mar 9 Jan Supertest Petroleum (ord shares)____* at 19 19 50 19 Apr 19 Apr 

For footnotes see page 2268. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday June 12 





_——~—_— 





Aetna Casual & Surety 
Aetna 
Aetna Life 


Agricultural 
Alliance 


American Equitable 


, Amer Fidelity & Casualty 


- American 


American Home 
American of Newark 
Re-Insurance 


American Reserve 
American Surety 
Automobile 


Baltimore American 
Bankers & Shippers 


Manectiout General Life 
Continental Casualty 


Eagle Fire 
Employers Re-Insurance 


* Federal 


Fidelity & Deposit of Md 
Fire Assn of Phila 


Fireman’s Fd of San Fr 
Firemen’s of Newark 
Franklin Fire 


. General Reinsurance Corp 


, Georgia Home 


Gibraltar Fire & Marine 


Glens Falls Fire 
Globe & Republic 


‘Globe & Rutgers Fire com____15 


2d preferred 


Great Amer Indemnity 
Great American 


Halifax 
Hanover 


Hartford Fire 


Hartford Steam Boiler 
Home Fire Security 


113 
467% 
2412 


57% 
19 


1634 
9% 


6 
11% 
4074 


10% 
47\2 
31 


642 

64'2 

497 
17% 
23% 
17% 
24% 

28 
% 

39 


Ask 


117 
487%, 
26 
60% 
2042 
18% 
1058 

The 


12% 
4234 
11% 
49 13 
33 


2 


672 


25% 


Homestead Fire 
Insur Co of North America___10 


Jersey Insurance of N Y 
Knickerbocker 
Lincoln Fire 


Maryland Casualty 
Massachusetts Bonding 


Merchant Fire Assur 
Merch & Mfrs Fire N Y 


National Casualty 
National Fire 


National Liberty 


National Union Fire 
New Amsterdam Casualty 


New Brunswick 
New Hampshire Fire 
New York Fire 


Sa 2.50 
Northeastern 


Northern 
Northwestern National 


Pacific Fire 
Pacific Indemnity Co 
Phoenix 


Preferred Accident 
Providence-Washington ______ 


Reinsurance Corp (NY) 
Republic 
Revere (Paul) 


Rhode Island 
St Paul Fire & Marine 
Seaboard Surety 


Fire 


Security New Haven 
Springfield Fire & Marine____25 
Standard Accident 


Stuyvesant 
Sun Life Assurance 


Travelers 
Us Fidelity & Guaranty ee 


U S Guarantee 
Westchester Fire__.__..____ 2.50 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 


Building supply 
Chemical 

Electrical equipment 
Insurance stock 
Machinery 

Metals 

Oils 


North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 


Plymouth Fund Inc 
Putnam (Geo) Fund 


Quarterly Inc Shares 
Republic Invest Fund 
Scudder, Stevens & Clark 
Fund, 
Selected Amer Shares 
Selected Income Shares_______1 


Sovereign Investors 
Spencer Trask Fund 


Standard Utilities Inc 
State St Investment Corp_____ 
Super Corp of Amer AA 1 


Trustee Stand Invest Shs— 


4Series 
4Series D 


Trustee Stan 


4SSeries B 


d Oil Shares— 


Trusteed Amer Bank Shs— 


Class B 


Investment Banking 


Corporat 
ABlair & Co 


ions 


AFirst Boston Corp 











Bank of Manhattan Co 
Bank of Yorktown 
Bensonhurst National 


Chase National 
Commercial National 
Fifth Avenue 

First National of N Y 
Merchants 


Bank of New York 
Bankers 

Bronx County 
Brooklyn 


Central Hanover 

Chemical Bank & Trust 
Clinton . 

Colonial 

Continental Bank & Trust____ 











Aeronautical Securities 
Affiliated Fund Inc 


_4Amerex Holding Corp 


American Business Shares 
American Foreign Investing_10c 


Assoc Stand Oil Shares 
Aviation Capital Inc 
Axe-Houghton Fund Inc 


Bankers Nat Investing— 
ACcommon 
46% preferred 


Basic Industry Shares 
Boston Fund Inc 


Broad Street Invest Co Inc__--5 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


Christiana Securities com___100 
Peeterred ............- _.100 

Commonwealth Invest 

Consol Investment Trust 


Corporate Trust Shares 
Series AA 
Accumulative series 


Series ACC mod 


ACrum & Forster common___10 
48% preferred ..100 
Crum & Forster Insurance— 
ACommon B shares 
47% preferred 


Dividend Shares 
Eaton & Howard— 
Balance Fund 


erage Invest Corp (Mass) _5 
uity Corp $3 conv pfd 1 
Fidelity Fund Inc 
t Mutual Trust Fund 
Sisal Fund Ince— 
Bank stock series 
‘ Insurance stock series____10c 


Fixed Trust Shares A 10 
Foundation Trust Shares A___1 


: Fundamental Invest Inc 


> je 


Bid 


1.78 
13% 
2.25 
9.68 


3% 
13.95 
8.95 


234 


Ask 


6.08 
1.95 
15 
2.46 
10.61 


45% 


Group Securities— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment 
co tneas.. L eccnteiimeninies 
General bond shares 
Merchandise shares 
Mining shares 
Petroleum shares 
Railroad shares 
RR Equipment shares 
Steel shares 


4SuHuron Holding Corp 


Income Foundation Fund Inc 
Common 


Incorporated Investors 
Independence Trust Shares____* 


Institutional Securities Ltd— 
Aviation Group shares_____. a 
Bank Group shares ; 
Insurance Group shares 

Investment Co of America___10 

Investors Fund C 


Keystone Custodian Funds— 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 
Maryland Fund Inc 
Mass Investors Trust___ 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 
Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 
National Investors Corp 


National Security Series— 


Corn Exchange Bank & Trust_20 


Empire 
Fulton _-_-. 


Bid 
13% 
42 
90 


23 
139 
530 


273 

34 

8 
51% 


64 
x34 
38 
8% 
10% 
29 


37 
150 


Ask 
14% 
National City 


National Safety 


Penn Exchan 
Peoples Natio 


Public National 


Sterling Nati 


Guaranty 
Irving 


283 
36 
11% 


55% Lawyers 


Manufacturers common_- 


Preferred 
Morgan (J P 


Title Guaran 


Trade Bank & Trust 


Underwriters 
United State 











» 
a 
cas 


te aaa Credit Corp— 


Feb 15. 1945 
Federal Home Loan Banks— 
1, 1942 
1, 1942 
1, 1943 
1, 1943 


~ 
SSSaaaSSsss 
WOO 1O0N UN 


* ail Nov. 16, 1942 at 100% 
5, Jan. 3, 1944— 
Gall Jan. 3, 1943 at 100% _ 





Bid 


100.7 
100 


0.70 
0.80 
0.90 
100.31 
100.29 


100. al 


Ask 


Reconstruction Finance Corp— 


100.9 
100.2 


0.60 

0.70 

0.80 
101.3 


U 8S Housing 


National Bronx 


Kings County______ 


1% % notes 


New York Bank Stocks 


Ask 
50 
24'2 
11% 


23 
10 


x11% 14% 
45 51 
27% 285% 


21% 23% 


ge 
nal 


onal 


New York Trust Companies 


205 42 
9% 


210% 
1038 
26 

30 31% 

52% 54% 

) 165 

66'2 


23 


tee & Trust 3% 
20 


985 


REE Sate -100 


1025 


Obligations Of Governmental Agencies 


Bid Ask 
100.7 100.9 
100.13 100.15 
100.1 100.3 


101 101.3 


July 15, 1943 
Apr 15, 1944 
Authority— 


Feb 1, 1944 


Other Issues 


101.1 
a1. 


U S Conversion 3s 
U 8S Conversion 3s 
Panama Canal 3s 


1946 108% 108% 
110 1105s 


- 1961 127 129 





NWWNNWRWUWUADUW DS 


Pe beREEOekeoor 
NWONNWERUWRURAWS 


POIROHS OH 
SSSPSSSSSBUreene 


aQ~ 


Cent Ill Pub Serv 3%s, 1971__-- 


Macy (R H) 2%s 1952 

Natl Distillers 3%s 1949 
Penn Electric 3%¢s, 

— Morris 3s 1962___-_----~-..- 


Maturity— 
Sep 15, 
Dec 15, 
Mar 15, 

Jun 15, 
Sep 15, 
Dec 15, 
Mar 15, 

Jun 15, 
Sep 15, 


Int. Rate 
%N 


Bid 
102 


Bid 
100.16 
100.25 
100.5 
100.25 
100.24 
101.3 
100.29 
100.14 
100.31 


Ask 
102*2 


Public Service Elec & Gas 3s 1972 


Quotations For Recent Bond Issues 


Bid 
104% 


Public Service of Indiana 


984 
3%s, 1956- 


Wisconsin Pwr & ‘Let 3} “48, 1 1971 


Maturity— 
Mar 15, 
tMar 15, 


Ask 
100.18 
100.27 
100.8 
100.27 
100.26 
101.5 
100.31 
100.16 
101.2 


Nat. Defens 
tSep 15, 
tDec 15, 1 

Certificates 














Treasury bills— 
Jun 16, 
Jun 17, 
Jun 18, 
Jun 19, 
July 15, 
July 22, 


b0.30 
b0.30 
b0.30 
b0.30 
b0.30 
b0.20 


Ask 


0.20% 
0.20% 
0.20% 
0.20% 
0.20% 
0.25% 


July 29, 19 
Aug 5, 19 
Aug 12, 19 
Aug. 19, 1 


Sept. 2, 19 


tDec 15, 1946 w i____-- 


t¥es Nov 1, 1942 


Sept. 9, 1942 


- 161% 


103 “4 
103% 


Southern Natural Gas Pipe Line 


Quotations For U. S. aia Noles 


Figures after decimal point represent one or more 32ds of a point 


Ask 

100.17 
99.16 

100.13 


Rid 
100.15 

99.14 
100.11 


99.20 99.22 
99.9 99.11 


0.47 0.43 


Int. Rate 
Ws % 
1 % 
l1*%% 
e Notes— 


945 Ve 
of Indebtness— 


United States Treasury Bills 


Rates quoted are fur discount at purchase 


Ask 

0.25% 

0.30% 

0.30% 
0.30% 
b0.3 0.30% 
..b0.37% Me 0.33% 
b0.37%2 to 0.33% 


42 
42 
42 
942 


_, a” 





*No par value. 





a Odd lot sales. 
s Cash sale—not included in range for year. 
bonds are subject to all Federal taxes. 


b Yield price. d Defer 
x Ex-dividend. 


r Canadien market. 


red delivery. 
tIn default. tThese 


y Ex-rights. 


AQuotations not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
June 13, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 1.3% above those for the corresponding week last 
year. Our preliminary total stands at $6,810,411,426 
against $6,722,310,558 for the same week in 1941. At 
this center there is a decrease for the week ended Friday 














of 3.4%. Our comparative summary for the week fol- 
lows: 
CLEARINGS—RETURNS BY TELEGRAPH 

Week Ending June 13— 1942 1941 %o 
ee en $2,776,961,463 $2,876,047,212 — 3.4 
| eae eae 330,418,184 330,575,500 .04 
Philadelphia  ........... 413,000,000 402,000,000 + 2.7 
A RE 227,311,483 218,438,350 + 4.1 
i ae eee 113,356,777 91,092,552 + 24.4 
Ol a a 113,700,000 104,700,000 + 86 
San Francisco —____---. 156,200,000 139,629,000 +11.7 
TE cintkancmnwwe 157,195,485 147,010,612 r oY 
I ne 133,723,452 118,767,758 +12.6 
ED AES ea 97,821,151 94,179,428 + 3.9 

Ten cities, five days____. $4,516,467,995 $4,522,440,412 — 0.1 
Other cities, five days... 1,158,874,860 1,036,953,775 +11.8 

Tot. all cities, five days $5,675,342,855 $5,559 ,394,187 re | 
All cities, one day_____- 1,135,068,571 1,162,916,371 — 2.4 

Total all cities for week $6,810,411,426 $6,722,310,558 + 13 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 





We cannot furnish them today, in as much as the week 
ends today (Saturday) and the Saturday figures will 
not be available until noon today. Accordingly, in the 
above the last day of the week in all cases has to be 
estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended June 6. For that week there was an increase of 
19%, the aggregate for the whole country having 
amounted to $7,871,242,101 against $7,762,998,836 in the 
same week of 1941. Outside of this city there was an 
increase of 10.7%, the bank clearings at this centre hav- 
ing recorded a decrease of 5.8%. We group the cities 





according to the Federal Reserve Districts in which they 
are located and from this it appears that the New York: 
District (including this city) recorded a decrease of 4.5% 
the lowest for any district in the country. The best gain 
was made in the Cleveland district where the inérease’ 
was of 17.9%. At Minneapolis the increase was 13.1%. 
and at St. Louis of 12.7%. Philadelphia had an im-; 
provement in volume of checks cleared of 10.3%. Kansas! 
City and Dallas were next with a rise of 9.6% for both; 


San Francisco of 9.2%. The nearest approach to this, 
last gain was the 5.3% and the 3.1% for Atlanta and’ 
Richmond respectively. Chicago and Boston also. had 
gains, the first of 4.0% and the last of 2.4%. 


In the following we furnish a summary by Federal Reserve districts. 
SUMMARY OF BANK CLEARINGS 


Week Ended June 6 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
ca for May and the five months of 1942 and 1941 
ollow: 


——Month of May—- — Five Months—— 








Description 1942 1941 1942 1941 

Stock, number of 

shases .....- wa 7,229,097 9,667,050 44,325,648 53,258,989 

Bonds 

Railroad & misc. 

bonds __.___- $138,596,800 $153,831,000 $904,794,800 $869,791,000 
Foreign govern’t 

bonds —_____. 17,108,500 14,493,000 62,782,500 69,175,000 
U. S. government 

| aes = 953,150 948,000 4,459,100 8,793,000 

Total bonds__. $156,658,450 $169,272,000 $972,036,400 $947,759,000 


The volume of transactions in share properties on the 
New York Stock Exchange for the first five months of 
1939 to 1942 is indicated in the following: 








1942 1941 1940 1939 

No. Shares No. Shares No. Shares No. Shares 

Month of January____. 12,993,665 13,312,960 15,990,665 25,182,350 
February _.. 7,925,761 8,969,195 13,470,755 13,873,323 

March ...... 8,587,828 10,124,024 16,270,368 24,563,174 

lst Quarter 29,507,254 32,406,179 45,731,788 63,618,847 

PS es 7,589,297 11,185,760 26,695,690 20,246,238 
RS 7,229,097 9,667,050 38,964,712 12,935,210 


The course of bank clearings at leading cities of the 
country for the month of May and since Jan. 1 in 
each of the last four years is shown in the subjoined 
statement: 


BANK CLEARINGS IN LEADING CITIES IN MAY 




















Inc. or Dec. 




















1942 1941 1940 1 ' 
Federal Reserve Districts $ $ % $ <i 
ig SESS Rak ee ee 12 cities 371,207,744 362,428,088 + 24 255,916,987 224.869, 93 
| ie "> AO e ah 12 “ 4,3523,074,692 4,526,016,997 — 45 2,840,899,406 3,324, 43 4 
=... ae: 10 “ 617,596,705 560,085,517 +10.3 405,630,268 togt: 
ne” 7“ 483,842,975 410,524,920 +17.9 308,643,693 258'383. 
_ e  ~ ieee Seuacairh ep or es. 6 “ 231,272,229 224,341,412 + 3.1 153,424,341 136,061, 49) 
i SRST gaa 10 “ 221,802,267 210,600,089 + 53 160,430,094 16 te 
. & .. | GREP Ita aes is “* 540,304,519 519,698,084 + 4.0 527,732,499 448,16 
3 S ° “pene tae 35. aS. 4° 238,596,719 211,782,791 +12.7 155,167,759 139,937,195 
ee I gc 7 * 158,768,222 140,360,131 +13.1 114,625,376 108.9 
en 10 “ 214,099,074 166,973,376 + 9.6 136,613,911 121,182,353 
| 9 SIRE ao oar | 6 “ 95,398,882 87,080,713 + 9.6 67,645,332 72,132,09 
De RR ES 10 “ 374,678,073 343,106,718 + 9.2 245,415,972 207,326,41 
nn, SR anes SEP OREN eee Rr ee 112 cities 7,871,242,101 7,762,998,836 + 19 5,372,145,638 5,601,950, 192 
a Te cedar 3,732,379,537 3,371,235,579 + 10.7 2,646,946,838 2,377,209,301! 
Se SS —_—_—_ eee i 
EIT oS 32 cities 518,089,615 457,571,966 + 3.2 415,753,909 399,239,593 ' 
epee — os wet " 
We also furnish today a summary of the clearings for | 18.4% gain. The nearest approach to this level was the 


the month of May. For that month there was an in- 
crease for the entire body of clearing houses of 6.7%, 
the 1942 aggregate of clearings having been $32,625,- 
070,232 and the 1941 aggregate $30,565,391,860. In the 


New York Reserve District the totals showed an in- 
crease of 1.4%. The highest percentage was attained by 
the San Francisco Federal Reserve District with an 





























Federal Reserve Districts May, 1942 
$ 
lst Boston ---.----------------------- 14 cities 1,535,136,176 
ee 2 ae 14“ 15,943,320,442 
3d Philadelphia --- ae —, 2,478,843 ,697 
4th Cleveland ~......................... is “ 2,192,836,207 
5th Richmond aun lion 931,813,391 
6th Atlanta -- cae 16 =“ 1,240,928,203 
7th Chicago --- a ™ 3,353,312,044 
8th St. Louis oe — + RB 949,447,878 
9th Minneapolis ~......---------------- 16 =“ 633,589,774 
10th Kansas City ~----~-------~---~----~-----~- is “ 1,023,670,334 
llth Dallas  .....-~--.-- — 740,011,562 
12th San Francisco 36 1,602,160,524 
ID inns cents xereeennenanminttndiagete 190 cities 32,625,070,232 
Outside N. Y¥. City 17,267,717,215 
DORR cncccncccsecccnghn ming: 32 cities 2,169,351,044 





17.0% reached by the Cleveland and the Atlanta District. 
both. Chicago followed with an increase of 15.4% an 

Richmond of 11.0%. Boston followed closely with 10.6%,. 
Dallas with 9.4% and Minneapolis with 8.0%. Kansas! 


City showed an improvement of 7.8% and Philadelphia | 
of 5.9%. The smallest gain for any District was the 
0.1% gain in the St. Louis Reserve District. 








May, 1941 Inc. or Dec. “% May, 1940 May, 1939 
. $ $ 
1,388,146,761 + 10.6 1,170,422,856 1,063,972,007 | 
15,725,837,477 + 1.4 14,675,002,112 13,931,374,489 
2,340,446,433 + 59 1,912,660,060 1,719,505,284 | 
1,874,843,755 +17.0 1,459,838,969 1,236,548,589 | 
839,157,172 +11.0 680,871,197 570,051,267 | 
1,060,832,946 +17.0 832,719,319 726,454,098 : 
2,905,062,148 + 15.4 2,418,705,377 2,045,048,227 
864,747,058 + 98 667,975,316 596,079,172; 
586,704,511 + 80 534,513.857 465,700,759 ; 
949,998,309 + 7.8 803,707,184 744,655,396 | 
676,659,862 + 94 553,613,152 493,926,685 | 
1,352,955,428 + 18.4 1,152,137,272 1,045,964,039 
30,565,391,860 + 6.7 26,862, 166,674 24 639/280,005 | 
15,429,878,683 +11.9 12,708,917,205 11,159,259, 737 | 
1,928,491,083 +12.5 1,850,383,558 1,644,783,462 





We append another table showing the clearings 
years: 























by Federal Reserve districts for the five months for four. 
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(000,000 Month of May ———Jan. 1 to May 31 
omitted) 1942 1941 1940 1939 1942 1941 1940 1939 ' 5 Months 5 Months Inc. or 5 Months 5 Months 
$ $ 7 $ $ 7 s $ Federal Reserve Districts 1942 1941 Dec. % 1940 1939 
New York_ 15,357 15,135 14,153 13,480 76,081 73,301 67,853 69,713 $ $ $ $ 
Chicago -. 1,834 1,679 1,519 1,283 8,742 17,763 6,937 6,009 | 1st Boston -~-------------------------- 14 cities 7,656, 766,929 6,589,976,251 +16.2 5,700,086,569 5,462,077,521 
Boston ... 1,315 1,171 992 (900 6,556 5,600 4,835 4.675 _ F ‘ - 
, , ’ ; — kK Sree scars 14 79,104,577,064 76,023,267,643 + 41 70,362,043,983 71,993,292,981 
a fo fe ee oe eee ee ee ie SQ... 17“ 12'395,266,100 10.893,415,709 +13.8 9,212,641,144 8,239,210,210: 
raseon _ 876 730 577 465 4 262 31483 2163 2'328 4th Cleveland -. — — — 10,661,676,044 8,685,9243,311 +22.7 6,947,659,659 6,022,971,090 
San Fran. 834 710 635 590 41250 3.480 3,144 2'8gg | Sth Richmond —----------------------- ms en ae peti gen ye oor pee pr ng 2. roveentoens 
rs , ‘ ’ REE EE ee ee Te . ,127,663, ,001,280, A 992,644, ,558,493, 
Po «Oe 6. 06 lle ae ae oe -— a... 31“ 15,944,074,985 15,407, 363,207 + 18.9 11;265,974,094 9692,129,020 
oe 2 oe Se Se See fees Se Se | OO OR ROD esses csenesceeceeeece 7° 4, 781,662,919 3,997,458, 735 + 20.2 3,213,260,795 2.893,021,822: 
caecaaad. 608i AiR 3 BOO B08 8181 ase | Oh Minmocpels <2... 16“ 3,157,273,864 2,582,524,332 +223 2,398,917,630 2,055,423,919° 
Mi a lis. 404 380 345 295 2'003 1624 1516 1.281 10th Kansas City SLL ee a 18 - 5,411,148,658 4,370,011,921 + 23.8 3,824,950,303 3,541,103,730 
Minn'pela. 406 300 35 2S 2003 61638 61516 61981 | 1 Dalles —.------------------- eae a 3'803,195,824 3,159,281,345 + 20.4 2,751, 794,486 2,465,605,609. 
Setreit Bie 998 147 498 401 4.647 3/446 2,392 1,984 SE Ek. SOD. cnc cadcenccmecceessinns _ = 8,010,184,051 6,459,293,087 + 24.0 5,568,414,687 5,065,640,520, 
wa. 2 = fe. ee j= i 161,720,493,414 145,129,538,266 +11.4 128,491,621,455 123,788,136,853 | 
a le S.lUllU ll outside NW. ¥. City ibe 200 cities 185,639,353,838 71,828,587,526 +19.2 60,638,660,832 54,075,582,978, 
—— I SS Ul lll loetle aie ites 32 cities 9, 749,346,147 8,274,928,250 +17.8 7,644,307,628 6,848,950,336 
St. Paul... 156 136 126 111 787 637 584 509 : . 
Denver --. 81 146 134 125 758 720 641 — 597 The following compilation covers the clearings by months since Jan. 1, 1942 and 1941: 
Indianapolis 119 111 90 2 ; 579 192 429386 MONTHLY CLEARINGS 
see oan 128 122 139 7 144 638 459 370 Clearings, Total All 1942 — betes ee 
Seattle .. 295 °234 175 147 1,438 # 1,065 816 = Month— ee = % - : a 
co SF = >. 2 oR me ae ie 29,012,468,197 +19.5 17,721,239,974 14,327,368,153 +23.7 
ce cpg AMI... BIE AO Bl SEM sD = A = aarti 26. cee ee 25,157.150,270 415.1 15,452.159,925 12'545,574,166 +23.2 
Total __ 29,037 27,291 24,157 22,231 143,799 129,831 115,456 112,018 | March _________________ 33,436,748,723 30,427,690,530 + 9.9 17,899,075.557 14,791,413,387 +210 
Other cities 3.588 3.274 2,705 2,408 17,921 15,298 13,036 11,770 rN ey er aes me a7 51.072 475, asa a, 064.355, 706 r 22 i 
taal "823.252. 3,130 + 6. ,080,878, , 733,528, +15. 
_ 32,625 30,565 26,862 24,639 161,720 145,129 128,492 123,788 | April__________-________ 31,823,252,932 29,965,913, 
Gane. rast 15,429 12,709 11,159 85,639 71,828 60,639 54,076 | May----______--_______. 32,625,070,232 30,565,391,860 + 6.7 17,267,717,215 15,429,878,683 +119 
We now add our detailed statement showing the figures for each city for the month of May and for the week ended June 6 for four years. 
Month of May - Jan. 1 to May 31 ee Week Ended June 6 
nce, or . 
1942 1941 Dec. % 1942 1941 Dec. % 1942 “? —. = x ” 
First’ Federal Reserve District—Best - . ‘ ‘ 
First Feder serve Distric on— 
Me.—Bangor 2,963,040 3,104,923 — 4.6 15,505,926 14,067,534 +10.2 1,086,952 ‘ soso : = , pry 4 ; tye 
perueee rahi ng ey yee peo La eet +S 4 tien a7 311,284,342 + 12 213,784,323 193,169,9 
Mass.—Boston 1,315,015,565 1,171,434, 793 412.3 6,555, 776,134 5,600,242,357 +17.1 314,869,4 204,342 +13 704,323 169,99 
Pall River 3,575,349 4,096,651 —12.7 19,943,854 11, 738.08T $334 1,004,179 , ; — ene 
yoke 1,824,895 + 33 10,104.10 962, ee EE ea 
Lowell Bie 165,526 127 B62 +18 9,940, 9,384,332 + 5.9 450,715 497,263 = Sa 503,784 400,483 
New Bedford 3,848,181 3,950,253 — 26 15,522,693 17,075,684 = 0.3 1,037,479 tases +338 aa 21.008 
Springfield pe 15,607,303 16,025,735 — 2.6 81,669,582 75,960,005 + 75 4561.75 4,390,783 +2 3.008338 3 02.588 
Worcester " 11,043,366 11,148,460 — 09 56.678.406 52,607,198 + 7.7 2,758,421 Baby oe — 80 14,523,013 8.948.732 
Conn.—Hartford 59,256,327 63,048,563 — 6.0 313,505,534 287,840,064 + 89 15,019,06 5'613:493 +344 5 025.479 4.165 139 
New Haven 23,884,333 23,033,699 + 3.7 123,133,500 108,709, 784 +133 7,541,944 ; ; 025,479 4,165,139 
10,686,600 —21.0 37,209, ,003, a 
R. “I -Providence 68,153,200 64905,600 + 5.0 330°920,300 296.260.2000 + 11.7 17 862,700 16,147,000 +106 11,920,900 9,446,600 
N. H.—Manchester ________- noms 2,625,934 2,639,932 — 05 12,221,765 12,318,852 — 08 635, * 
Total (14 cities) _.......-.. 1,535,136,176 1,388,146,761 +10.6 7,656,766,929 6,589,976,251 +16.2 371,207,744 362,428,088 + 2.4 255,916,987 224,869,937 
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Week Ended June 6 





-Month of May Jan. 1 to May 31 


1942 
Clearings at— $ 
Second Federal Reserve District—New York— 


37,527,624 
6,591,118 
217,202,458 
4,460,491 
5,079,371 
15,357,353,017 
39,466,174 
22,115,758 
4,685,307 
26,239,422 
1,957,153 
120,169,836 
3,733,257 


15,943,320,442 











Third Federal Reserve District—Philadelphia— 


2,132,066 
4,109,859 
2,122,718 
11,072,344 
6,639,525 
2,136,232 
2,355,860 
2,370,000,000 
5,787,291 
10,199,828 
5,553,016 
7,219,656 
1,211,495 
777,971 
2,670,069 
18,443,967 
26,411,800 


2,478,843,697 























Hazleton 
Del.—Wilmington 
N. J.—Trenton 


Total—(17 cities)-_ 





Fourth Federal Reserve District—Cleveland— 


12,982,599 
375,554,804 
764,916,677 

















1941 
$ 


55,438,528 
5,987,644 
193,614,617 
3,494,806 
4,355,642 
15,135,513,177 
40,956,173 
26,365,474 
5,114,139 
24,563,885 
2,282,160 
103,989,832 
121,005,849 
3,155,551 


15,725,837,477 


16,476,218 
16,105,400 


+| |] | +++4++] 
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209,445,537 
32,000,473 
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21,198,346 
21,255,490 
76,081,139,576 
218,993,326 
123,217,785 
23,923,370 
124,707,018 
488,635,656 
661,062,982 
17,715,969 
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245,085,061 
28,730,705 
877,375,766 
15,180,058 
20,835,575 
73,300,850,740 
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1,463,991 
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6,729,135 


37,548,871 

615,768 
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35,167,151 
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2,340,446,433 


14,092,303 
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641,321,621 
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1,182,417 
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10,145,562 
22,052,217 
10,423,704 
56,102,719 
36,333,755 
11,380,219 
11,260,418 
11,855,000,000 
28,033,078 
54,747,816 
25,364,487 
37,437,277 
6,085,847 
3,369,562 
13,965,089 
111,664,150 
101,900,200 


76,023,267,643 
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617,596,705 


3,453,552 
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41,700,000 
791,536 
971,067 
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Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington 2. 4,002,951 
os 28,445,000 





233,450,742 
8,272,921 
12,750,713 
7,727,598 
479,244,445 


155,892,075 
931,813,391 











Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville 27,752,106 
Nashville 126,998,812 
Ga.—Atlanta 441,500,000 
10,077,123 

7,750,722 

7,463,027 

140,170,603 

9,859,959 

169,689,803 

17,864,716 

6,254,565 

9,980,000 

9,553,590 

2,160,512 

694,481 

253,158,184 


1,240,928,203 








2,225,163 
998,463,206 
13,096,358 
16,673,323 
3,136,381 
13,411,760 
4,619,879 
3,750,483 
11,201,639 
20,890,596 
119,360,026 
13,795,004 
30,438,772 
7,632,676 
116,196,764 
1,936,965 
3,875,202 
753,124 
1,954,218 
6,657,659 
56,216,292 
22,917,346 
819,566 
3,554,317 
2,139,710 
1,834,002,276 
6,042,100 
20,016,319 
8,460,726 
8,207,260 
866,934 












































3,598,161 
19,241,000 
209,545,335 
8,003,787 
13,716,173 
6,439,249 
424,697,384 
1,808,675 
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10,993,255 
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4,667,003,212 


141,184,595 
625,361,676 
2,127,400,000 
55,790,265 
36,795,424 
35,154,537 
697,454,247 
48,911,105 
817,123,660 
81,112,775 
30,754,722 
53,730,000 
53,938,037 
12,653,836 
3,777,654 
1,306,521,231 


3,979,742,449 


117,240,207 
506,131,016 
1,747,877,000 
33,651,222 
35,320,926 
32,316,817 
631,039,782 
37,766,277 
603,328,189 
54,215,720 
24,761,632 
54,657,000 
45,394,596 
11,324,953 
3,732,867 
1,062,522,022 
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1,060,832,946 


1,896,203 
747,841,309 
6,454,443 
18,093,995 
3,073,390 
11,088,035 
3,970,907 
3,404,622 
11,140,456 
21,364,395 
111,104,017 
12,667,765 
29,483,856 
7,583,042 
104,008,499 
1,859,956 
3,511,648 
583,308 
1,638,724 
6,306,796 
49,387,997 
19,663,731 
1,022,771 
2,940,482 
2,167,664 
1,679,055,756 
5,543,520 
22,437,833 
8,006,158 
7,049,604 
711,266 
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3,353,312,044 


2,905,062,148 


6,127,663,764 


11,350,286 
4,647,266,814 
36,961,001 
83,302,054 
16,595,856 
58,556,504 
21,972,372 
17,773,559 
54,132,870 
101,048,611 
578,934,375 
58,445,170 
155,149,537 
40,969,940 
597,598,910 
10,033,871 
19,918,260 
3,431,339 
9,649,506 
33,674,741 
292,261,775 
110,939,987 
4,864,080 
13,815,742 
9,821,265 
8,741,707,893 
28,797,179 
102,602,307 
42,210,393 
36,202,928 
4,085,890 


15,944,074,985 


5,001,280,226 


10,449,905 
3,445,976,757 
29,506,597 
82,844,984 
14,904,505 
44,490,324 
18,236,246 
15,746,580 
47,918,589 
91,846,797 
498,993,747 
55,300,824 
135,303,796 
36,001,341 
503,820,239 
8,761,076 
16,489,480 
2,765,460 
7,637,194 
29,084,739 
234,059,190 
87,988,795 
4,680,894 
12,171,662 
9,687,587 
7,763,061,726 
28,608,766 
96,761,642 
37,766,816 
32,931,182 
3,565,817 


13,407,363,257 
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31,832,220 
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1,882,851 


27,842,890 


1,463,991 
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221,802,267 


3,340,587 
7,187,197 


1,871,235 
14,815,846 


422,580,191 
1,804,672 
5,614,366 
2,340,540 
2,199,106 
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4,039,000 
50,594,368 
1,744,504 


36,083,862 


224,341,412 


6,853,979 
24.784.052 
77,900,000 

1,513,621 

1,405,789 
21,154,000 
26,591,356 

2,604,361 
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47,618,700 
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3,229,000 
39,731,231 
1,504,744 
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29,154,698 
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41,702,091 
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4,268,434 
20,182,806 
58,400,000 

1,225,810 

~ 850,886 
16,618,000 
19,822,586 

2.303.742 

~ 187,188 
36,570,642 


136,051,498 


3,863,386 
20,125,166 
57,300,000 

1,244,859 


1,036,400 
16.861.000 


20,661,881 
2,132,207 
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37,082,179 
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453,485 


3,137,514 
7,306,202 


1,775,930 
12,396,552 
4,560,931 


572,758 
418,081,825 
1,695,728 
5,946,655 
2,053,180 
1,909,229 


160,430,094 


20,135,000 
2,323,338 
5,574,328 


1,330,981 
11,596,405 
3,875,447 


339,777,668 
1,146,413 
4,856,239 
1,695,726 
1,874,184 
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3,676,034 


17,851,000 
1,840,262 
5,346,758 
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20,674,816 


1,275,890 
10,559,310 


431,968 
295,324,562 
1,030,593 
3,151,161 
1,281,835 
1,427,038 

















540,304,519 


519,698,084 


527,732,499 


448,166,640 
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Inc. or 
1942 1941 Dec. % 1942 1941 1942 1941 1940 1939 

Clearings at— $ oe $ $ $ $ $ $ 
Eighth Federal Reserve District—St. Louis— 

OS ea ae 583,338,802 515,242,164 +13.2 2,816,634,040 2,285,441,687 + 23.2 157,200,000 133,400,000 99,600,000 85,500,000 
Cape Girardeau .........-.... 3,945,612 4,747,350 —16.9 21,211,859 22,934,352 a: eae SN re aS i eS RRS 
Independence _...-..-...-.-.. 791,119 719,868 + 9.9 3,878,593 3,216,660 On eka erslgey ce ae + wikia." grape Cth a 

Ry.—Louisville ~~ ............i. 229 275,176 218,495,336 + 49 1,177,105,596 1,012,382,289 + 16.3 *50,000,000 48,119,704 35,554,098 34,903,679 

Tenn.—Memphis —_-............ 128,399,797 121,914,826 + $3 744,209,256 638,069,149 + 16.6 *50,000,000 48,119,704 35,554,098 34,903,679 

Mll.—Jacksonville  -.........-... 462,372 396,514 + 16.6 2,270,575 1,804,598 Ge Po ele ee eew ein | Saeaiiae 0 ae ee 2 ee 
SHORTEST aS 3,235,000 3,231,000 + O01 16,353,000 13,610,000 + 20.2 1,285,000 816,000 575,000 613,000 

mene Ct eee) aoc... 949 447,878 864,747,058 + 9.8 4,781,662,919 3,977,458, 735 + 20.2 238,596,719 211,782,791 155,167,759 139,937,195 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth .....-.....--.-.. 15,211,703 15,247,767 — 0.2 71,692,734 65,245,060 + 9.9 4,356,426 5,001,516 5,264,378 7,044,347 

i Ot cae 403,583,372 380,092,930 + 6.2 2,002,864,127 1,623,517,560 + 23.4 105,685,639 94,377,853 73,675,186 69,861,805 

RE as ~ Se 1,711,737 1,925,143 —l1l.l 8,439,158 9,140,219 — 17.7 ba calishaamaradailed phil saeeciiite ai MONS TER 
DE 6 iciichc. ctndbbactatedan 156,183,158 135,354,072 +149 786,846,321 636,986,179 + 23.5 39,582,529 33,236,546 28,452,492 25,185,778 
I i cn 1,905,598 1,909,177 — 0.2 9,478,250 8,003,501 + 18.4 Pant SERIE aclinNbe wont jig: ~~ saplwattagtplty-c 20 es! galled! Lear ane ee 
 . fg. 362,419 448,396 +19.2 1,948,717 2,442,523 A: cs gees. os aa 2 eae. <P 

Ge TB ORRO on sh i oe iene 13,172,773 11,839,154 +11.3 64,324,693 56,317,682 +14.2 3,156,482 2,973,856 2,542,864 2,301,071 
GG DUONG <5 occ cnoeews 1,182,000 1,376,000 —14.1 6,752,000 5,654,000 MM ok ey er ee ee le ere MR Pe 
ON 5 i issn cnt silinssictiinten aces 1,118,459 1,105,000 +.1.2 5,339,557 4,704,782 UE! Of es sg koa i eee ss theta) sci! Gigmasters 

8. D.—Aberdeen -..-~. .....-... 4,526,253 3,937,304 + 15.0 23,076,411 18,634,928 + 23.8 1,252,256 910,275 856,568 729,696 
Sa ae 10,233,067 9,309,487 + 9.9 50,929,462 38,885,232 +31.0 CREE IEF eabwwoaccast: th weeded Se en sot 
NI Rt clabial tans sonbhaiiy dine dbtinsiigbiccaies 856,111 952,120 —10.1 4,408,931 4,067,215 + 8.4 (viii aca iis eect hd imapiiiienides sg ee 

Mont.—Billings -~...-.- 1... 3,694,947 4,119,895 —10.3 20,243,546 19,143,039 + 5.7 1,028,631 974,314 852,505 725,937 
cee, ae ee 3,686,432 4,357,854 —15.4 19,127,180 17,945,111 6-ae:- i oR ae hneieagsTs :) ORE oo in tet 
ES a a ee 15,834,322 13,826,302 + 14.5 80,290,374 70,489,757 +13.9 3,706,259 2,885,771 2,981,383 3,136)932 
Lewistown —-.-....-.._ “OE ae 327,423 303,910 +- 7.7 1,512,403 1,347,544 ek ate co, Ss Re EE Fee ace” OR Sy te NN ead RAB NG I oe eR + 

Total (16 cities) .....__.. aks 633,589,774 586,704,511 + 8.0 3,157,273,864 2,582,524,332 + 22.3 158,768,222 140,360,131 114,625,376 108,985,566 
Tenth Federal Reserve District—Kansas City— , 

Neb.—Fremont 604,738 489,886 + 22.4 2,949,214 2,314,091 + 27.4 167,121 139,244 119,292 108,239 
ON PE 8 RE a 670,618 805,662 —16.8 3,445,394 3,272,994 + 53 *200,000 177,117 *155,500 145,571 
I SRR Eee deans ret 14,064,229 12,976,510 + 8.4 67,817,983 60,420,999 +12.2 3,934,897 3,080,550 3,425,910 2,710,086 

abe Wh oo ok tc 195,968,778 158,006,306 + 24.0 956,736,282 728,447,008 +31.3 51,352,832 36,055,984 30,331,981 27,605,618 

Kan.—Kansas City .........-... * 23,000,000 21,354,521 + 7.7 *118,000,000 101,497,591 + 16.3 Te SS eee ere re ee eee ST 
RAL Si A Sel Toca 962,670 883,459 + 9.0 4,694,109 4,245,092 + 10.6 Saiteercomtecenee se cgi sult? ate II aa cS "A RN ee 
Se ee EN ae ee ee ae 1,466,444 690,843 + 107.3 7,970,045 3,701,061 + 115.3 Ba Sha wasstoéetaanes | ce. epee sn eg te 

ho || Re PPS Sess 9,566,812 10,237,746 — 6.6 51,350,712 50,988,126 + 0.7 2,625,910 2,122,421 2,208,012 2,200,384 
EE eee 18,850,264 16,698,822 + 12.9 99,169,635 74,200,092 + 33.7 4,943,096 4,460,631 3,001,476 2,9133402 

oS See 3,529,351 2,864,019 + 23.2 19,914,615 13,573,002 + 46.7 caibeengliaian Rea sds wile Bein. el 
Penees -G00r) ot ek ekcu ce 605,145,441 515,786,253 + 17.3 2,961,211,777 2,311,414,030 + 28.1 144,742,700 116,076,113 92,443,338 80,436,369 
i CY on en ee 16,937,449 14,362,498 +179 88,684,127 72,767,075 +21.9 3,978,196 3,402,259 3,435,820 3,443,390 
| Ee NA RSIS ont e Gen 586,147 513,786 +14.1 3,394,618 3,462,261 Dee i Se Peale és aie 1 eee ee OO Sa kee cer ere) ee 

RS OS ee... 40,142,093 40,273,207 — 0.3 224,918,220 182,745,366 +23.1 cpaiace( + if | eo: eepcta heh Tee eer 

Colo.—Colorado Springs —.------ 6,375,651 2,636,296 + 41.8 19,290,600 12,790,240 + 50.8 1,164,819 667,005 693,098 951,080 
ee Ie ea ae 81,246,698 146,249,749 —44.4 758,128,848 720,049,105 + 5.3 4 PE Te ie pores © 0EE es ae 
Eg Oe See ee ee 3,045,397 3,454,427 —11.8 15,624,194 16,133,822 — 3.2 989,503 792,052 799,484 668.214 

Wyoming—Casper _--_---------. 1,507,554 1,714,319 —12.1 7,848,279 7,989,966 — 18 ed EARRL cceatteaae cate ee gee cae. OE s\n 

Total (18 cities) .....-----. 1,023,670,334 949,998,309 + 7.8 5,411,148,658 4,370,011,921 + 23.8 214,099,074 166,973,376 136,613,911 121,182,353 
Eleventh Federal Reserve District—Dallas— 

i 9,489,267 7,766,805 + 22.2 47,695,943 36,406,929 +310 2,062,708 2,209,914 2,907,795 2,268,416 
he ES Sica i i ON 6,220,329 4,844,035 + 28.4 30,329,493 23,700,429 + 28.0 OS era pee he Sarre ie ees SB ey as 
ne nisi 322,113,000 301,183,000 + 6.9 1.662,679,000 1,417,797,000 +17.3 74,183,000 67,237,772 51,339,610 55,505,737 
se 5 aA a TR ae 28,818,505 28,269,011 + 19 152,164,514 145,683,657 + 4.4 sind sie hs ua Re Seep aaa ea a ar rae ti PE SE RAE so tose 
at iad Sa edie OS 43,453,089 36,623,473 + 18.6 212,631,868 162,552,304 +30.8 9,297,188 8,622.67 7,106,125 7,506,696 
I 10,417,000 9,663,000 + 7.8 54,299,000 47,912,000 + 13.3 2,386,000 2,925,000 2,176,000 2,237,000 
(ES REE RE ER 291,689,672 263,759,646 + 10.6 1,491,357,308 1,200,854,172 + 24.2 RAIS ill ee BRB ie oe ip PR hal a Kida Len RR caticgee ey fetish eee’. sO Oe 
Ng ee ES Dee Si 2,701,220 2,126,868 + 27.0 13,640,151 10,386,245 +31.3 as a ae Gig dl ipciiy ath ber peat lm We a we FS 
eee eae 4,485,170 4,974,753 — 98 24,017,403 24,235,299 — 09 1,147,649 1,185,572 1,049,223 1,012,895 
I ne 2,705,012 1,426,316 + 89.7 16,246,24 8,763,381 IR 0 8 et tea) eT pita per te UM 888 Se BIRR Svea ree 

fLa.—-Shreveport -—-...--.-----.-. 17,919,298 16,022,955 +11.8 98,134,899", 81,589,929 + 20.3 4,322,337 4,849,783 3,056,574 3,487,354 

Total (11 cities) .........~. 740,011,562 676,659,862 + 9.4 3,803,195,824 3,159,281,345 + 20.4 95,398,882 87,080,713 67,645,332 72,132,098 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham —---------~-- 3,044,957 2,472,601 + 23.1 13,751,198 12,143,858 ESB. 5 ore eeae oo eee Rea aimee Pr Cee Ey oa 2S YS SRE gear <a 
EET os Ea eR 294,625,269 234,272,482 + 25.8 1,437,833,805 1,065,154,138 + 35.0 69,382,853 55,452,283 38,700,989 31,500,838 
es 5,714.074 5,186,180 + 10.2 26,551,951 23,479,432 +13.1 1,505,177 1,274,742 1,275,243 911,593 

ae ae UR: sat ae 6,092,367 6,558,113 — 2.1 30,863,090 29,736,667 + 3.8 iis ve alae yee Pee eet LD en ok le Phas ee eae oat eS 

| 2,105,000 1,837,000 14.6 10,361,000 8,158,000 + 27.0 pda TS OTS seb aS 2. ee oe eas 
ee et ee ea PE es 244,431,167 199,317,747 + 22.6 1,153,268,277 914,530,577 + 26.1 60,230,674 45,274,593 33,578,334 26,744;723 

IR, an cea bowminean 4,038,952 3,381,511 +19.4 21,043,215 15,773,932 +33.4 : fe ae PEP ae wing 
Matt Lake GMy W..~6cc..~<--o~ 90,523,102 80,769,107 + 12.1 461,291,577 374,700,721 + 23.1 21,996,515 17,544,521 14,840,848 13,731,718 

iD) <u... pe nakunndeminone 17,527,030 18,099,298 — 3.2 95,795,064 82,739,034 +15.8 ae EY: 20. Keres ll eu ee 

Calif.—Bakersfield ....--------- 8,268,822 7,805,488 + 5.9 39,121,613 37,573,033 + 4.1 ESS a EE ee cn erauiinihag us Ak = 
Berkeley - we 12,015,725 9,952,504 + 20.7 65,169,787 54,235,262 + 20.2 : cp WS Sar): Jak ae er OO ce 
Zeng Beach ..-....-«....--«- 25,752,175 18,813,116 + 36.9 131,293,904 91,649,089 + 43.3 5,756,280 6,023,314 4,325,466 3,968,776 
TIE AT ET 4,193,461 4,232,094 — 0.9 22,079,410 20,292,299 + 88 PRET To RE iin weet of rea 
RR a ees 14,196,716 14,931,837 — 4.9 67,943,916 76,412,228 —11.1 3,572,711 4,361,629 3,044,461 3,596,431 
I Ie serereees 3,938,479 4,525,632 —13.0 20,084,479 21,187,441 5.2 ne ee A te ee b nc aS 2 <P 
San Francisco ....--------.-- 834,405,299 710,322,585 + 17.5 4,249,903 ,576 3,479,763,973 2.1 205,245,632 205,059,000 143,160,454 120,338,000 
DN I an, ancl tall 12,969,506 12,258,107 + 5.8 71,713,775 63,364,610 3.2 3,242,499 3,437,431 2,456,251 2,472,268 
Sg Se eee 5,581,100 6,059,687 — 7.9 30,090,118 32,041,198 6.1 1,392,959 1,946,849 1,446,481 1,782,211 
ES EER 12,736,323 12,160,339 + 4.7 62,024,296 56,357,595 0.1 2,251,783 2,732,356 2,587,445 2,279,858 

Total (19 cities) ..--.------ 1,602,160,524 1,352,955,428 + 18.4 8,010,184,051 6,459,293,087 374,678,073 343,106,718 245,415,972 207,326,416 
Grand total (190 cities)__.___---~- 32,625,070,232 30,565 ,391,860 + 6.7 161,720,493,414 145,129,528.256 7,871,242.101 7, 762,998,836 5,372,145,638 5,601,950,192 
Outside New York__.__-__------- 17,267,717,215 15,429,878,683 +11.9 85,639,353 ,838 71,828,587,526 3,732,379,537 3,371,235,579 2,646,946,838 2,377,209,301 

CANADIAN CLEARINGS FOR MAY, SINCE JANUARY 1, AND FOR WEEK ENDING JUNE 4 
Month of May ; ——Jan. 1 to May 31 Week Ended June 4 
nc. or 
Canada— 1942 1941 Dec. “e 1942 1941 1942 1941 Inc. or 1940 1939 
$ $ $ $ $ $ Dec. % $ $ 

BD. onc cen nneccenessenne - 623,407,660 537,771,039 +15.9 2,934,689,254 2,535,176,828 + 15.8 164,923,028 141,106,224 +16.9 136,919,163 134,843,652 

——— 531,875,146 480,217,946 + 10.8 2,531,819,530 2,177,666,617 + 16.3. 138,960,114 115,729,023 +20.1 113,415,141 132,105,426 

_ en eae eee 212,752,858 268,100,015 —20.6 $26,990,951 905,828,326 + 23 55,353,930 57,044,087 — 3.0 46,406,737 37,882,215 

EE a ee 93,564,242 78,072,991 +19.8 443,301,508 381,531,136 + 16.2 27,567,820 20,992,739 +31.3 20,372,043 19,819,889 

i a 445,483,227 309,016,771 + 44.2 1,674,301,272 1,158,027,371 + 44.6 62,798,291 58,053,113 + 8.2 43,896,518 27,154,573 
i 23,000,593 22,697,863 + 13 111,194,895 110,925,029 + 0.2 6,552,309 6,107,722 + 7.3 6,553,662 5,705,087 

SN ea aS are 17,687,805 16,078,181 + 10.0 82,340,593 71,356,480 +15.4 4,668,500 4,487,228 + 40 3,965,935 3,149,846 

| iS ie 31,654,306 32,474,577 — 2.5 153,762,605 140,420,787 + 9.5 8,216,566 8,159,556 + 0.7 6,319,561 5,708,571 

«|S aaa 26,439,543 29,020,509 — 8.9 135,856,371 127,723,487 + 6.4 6,963,427 7,579,525 == - $1 4,920,197 4,634,346 

NR so nee tiininoae 11,275,257 10,480,218 + 7.6 51,473,665 48,360,995 + 6.4 2,923,750 2,266,169 + 29.0 2,288,649 2,010,378 

NE eee eelenenaanem 8,018,782 8,117,087 —_1.2 39,775,687 38,598,577 + 3.0 2,096,058 2,170,280 + 3.4 2,150,072 1,936,766 

EEE RE EN 12,861,304 11,728,870 + 9.7 60,764,451 54,499,563 +11.5 3,380,267 3,343,361 ae 3,277,709 2,639,266 

Bimoutes. .................-.... 25,896,650 23,006,481 +12.6 124,676,440 98,223,130 + 26.9 6,420,449 5,713,325 +12.4 4,497,856 3,742,035 

tS EEE RES SS 23,037,587 24,616,855 — 6.4 89,897,032 87,622,143 + 2.6 4,702,086 6,097,976 —22.9 4,302,924 3,438,941 

SS aa aS as 1,832,850 1,796,917 + 2.0 9,000,034 7,325,095 + 22.9 552,175 505,388 + 93 413,381 348,392 

EG I 2,817,452 2,427,309 +16.1 13,347,867 10,875,435 + 22.7 671,754 554,072 +21.2 497,212 455,121 

Ne. on diewamnae 7,165,667 6,872,954 + 43 33,233,664 29,318,946 + 13.4 1,909,465 1,738,878 + 98 1,676,636 1,245,075 

SS Eo 3,058,964 2,986,225 + 2.4 17,172,852 12,920,673 +32.9 798,688 773,722 + 32 623,124 568,304 

RESIS SSS IR ast Aa a Sine 4,996,416 4,729,584 + 5.6 22,914,786 20,838,692 + 10.0 1,219,179 907,657 +343 1,022,024 840,861 

eS OS eee *5,600,000 5,077,501 + 10.3 23,188,778 20,724,129 +11.9 1,339,138 1,236,625 + 83 941,812 764,005. 

New Westminster ....--..------ 4,064,206 3,559,204 + 14.2 18,734,324 16,209,035 + 15.6 992,858 860,159 415.4 705,198 755,815 

Medicine Hat ..--.-..---.-.---.. 1,306,122 1,249,179 + 4.6 6,630,590 5,905,468 +123 308,501 306,509 + 0.6 255,115 249,903 

Peterborough — _......--.----.. 3,461,445 2,966,652 + 16.7 16,464,207 13,102,995 + 25.7 995,771 816,265 + 22.0 722,138 693,961 

@herbroeks .......<........... 4,504,714 4,114,880 + 9.5 20,594,196 17,705,145 + 16.3 1,322,742 1,153,061 +14.7 990,370 827,163 

i ccememener aren 5,800,349 5,618,638 + 3.2 27,545,941 24,707,706 +11.5 1,413,209 1,402,094 + 0.8 1,326,764 1,003,428 

gC ae ree 17,950,489 16,772,645 + 7.0 83,003,676 75,169,787 +10.4 4,023,817 3,755,429 + 7.1 3,137,872 2,927,989 

ne eeuee 2,071,772 1,752,505 +18.2 10,138,864 7,775,404 + 30.4 668,125 439,117 + 52.2 378,873 295,179 

Monrton ae 4,710,562 3,855,756 + 22.2 23,431,221 17,519,057 + 33.7 1,403,802 945,031 + 48.5 878,034 945,295 

Kingsvon  --_ ___ 3,398,602 3,306,109 + 2.8 15,532,268 14,172,400 + 9.6 901,553 834,528 + 8.0 726,893 690,021 

IELTS SE Fin a te 2,808,969 2,822,903 — 0.5 14,411,458 12,947,802 +11.3 718,712 661,109 + 8.7 561,816 604,853 

I a 2,024,383 2,289,794 —11.6 9,706,074 9,648,822 + 0.6 533,499 687.899 —22.4 574,403 578,988 

Sudbury -.._...- 4,823,122 4,892,925 14.2 23,451,093 22,101,190 + 6.1 1,205,190 1,144,095 + 53 1,036,077 874,249 

Total (32 cities) .... . aeuhaa 2,169,351,044 1,928,491,083 +12.5 9,749,346,147 8,274,928,250 +17.8 518,089,615 457,571,966 + 3.2 415,753,909 399,239,593 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 15, 1942 





General Corporation and Investment News 
RAILROAD 


Abitibi Power & Paper Co., Lid.—Earnings— 


Month of April— 1942 1941 1940 
Earnings prior to audit 

and charges for de- 

preciation, and bond 

*$649,566 °*$695,728 $525,116 $175,446 

*Includes $163,123 in 1942 and $144,308 in 1941 received in U. S. 
exchange. Includes $113,557 received as premium on U. S. exchange. 

For first four months of 1942 earnings on above basis were 
$3,317,824 compared with $2,378,165 in like period year ago. 

Shipments of newsprint in April, according to G. T. Clarkson, re- 
ceiver and manager, were 28,146 tons, compared with 39,330 tons of 
newsprint and substitute products in March and 34,476 tons of news- 
print in April, 1941. 

Shipments of sulphite and groundwood pulps in April were 11,574 
tens, compared with 11,430 tons in March and 7,043 tons of sulphite 
pulps in April, 1941. 

Present indications are that shipments of sulphite pulps in May 
will be about 10,000 tons, compared with 7,359 tons of sulphite pulps 
in May, 1941.—V. 155, p. 2090. 


Aeme Glove Works, Ltd.—Accumulated Dividend— 


A dividend of $3.25 per share has been declared on the 6%“ cumul. 
pref. stock, par $100, payable July 2 to holders of record June 18. A 
similar distribution was made on Jan. 2, last, and on Jan. 2 and July 
2, 1941. Arrears after the current payment will amount to $3.25 per 
share.—V. 152, p. 3798. 


Addressograph-Multigraph Corp.—Earnings— 
(Including Earnings of Canadian Subsidiary) 


Period End. April 30— 1942—-9 Mos.—1941 1942—-12 Mos.—1941 
Net operating profits__. $2,835,987 $1,998,034 $3,946,424 $2,481,803 
Patents, develop. & eng., 

including amort. ____ 233,520 252,657 329.160 
Deprec. of oper. prop._ 277,828 212,473 
Int., deb. disc. & exp.__ 64,631 
Provision for conting.__ 275,000 
Net rental income before 

d@eprec. on non-oper. 


308,764 
367,804 
90,576 


175,000 370,000 


Cr7,662 Cr4,198 Cr10,339 





$1,415,893 
273,627 


$3,008,478 
1,484,594 


$1,200,935 
270,069 


$2,260,378 
Inc. & exc. profits taxes 
(estimated) 
Res. for unreal. foreign 
exchange prof. at New 
York rates on “net 


current assets, etc.__ Cr34,954 


Cr7,076 
Net profit for period_ *$931,265 $1,530,960 *$1,177,220 
per share____ $1. $1.23 $2.03 $1.56 
*Reduction of profits for nine and 12 months ended April 30, 1941, 
of $131,408 from report dated May 29, 1941, represents readjustments 
for income and excess profits taxes and contingencies.—V. 155, p. 1207. 


Alabama Power Co.—Earnings— 

Period End. Apr. 30— 1942—-Month—-1941 1942—12 Mos.—1941 
Gross revenue $2,359,281 $2,098,821 $27,322,575 $23,553,858 
Operating expenses____ 710,935 797,372 10,576,070 8,560,834 
General taxes 231,164 215,766 2,830,925 2,652,919 
Federal income taxes__ 103,963 108,880 1,116,161 1,239,025 


Federal excess profits 
taxes 56,300 339,521 305,000 
Prov. for depreciation __ 238,265 2,907,095 2,859,600 


Gross income ________ $1,063,219 $682,238 $9,552,803 
Int., etc., deductions.. 746.343 396.451 6,277,323 


Net income $285,787 
Divs. on pfd. stock ____ 195,178 


$90,608 


Cr7,475 Cr399 


$952,183 
1.26 








$7,936,480 
4,802,295 








$3,275,480 
2,317,896 


$957,584 


$3,134,185 
2,342,138 


$792,047 


$316,876 
189,082 


$127,794 





—V. 155, p. 2178. 


Allied Chemical & Dye Corp.—Adds to Investments— 


It is reported that this corporation during 1941 added to its large 
investment portfolio 155,000 shares of American Viscose Carp. common 
stock and 5,000 shares of the preferred. Other investment holdings 
Were reported unchanged.—V. 155, p. 1114. 


Allis-Chalmers Mfg. Co.—25-Cent Dividend— 


The directors on June 6 declared a dividend of 25 cents per share 
On the outstanding 1,776,000 shares of common stock, no par value, 
Payable June 30 to holders of record June 15. A similar distribution 
was made on April 8, last, as compared with 50 cents each on June 30, 
Sept. 30 and Dec. 22, 1941.—V. 155, p. 2002. 


American Airlines, Inc.—Express Traffic Doubles— 


The corporation announced that air express transported by it during 
-April.totaled 791,850 pounds, an increase of 109% over April last year. 

In the first four months of this year the corporation carried 2,783,- 
761 pounds of air express and freight, an increase of 104% over the 
same period last year. 

Pound miles (one pound transported one mile) flown by American 
Airlines totaled 1,289,316,684 in the first four months of 1942, Mr. 
Speers said, establishing an all time record for the transportation of 
air express and freight by the company. 

“Practically every ounce of air express and freight carried by 
American Airlines, Inc., these days, is war material of some type,” 
said C. R. Speers, eastern traffic manager. ‘‘In addition to the cargo 
‘being flown on our regular schedules, American is operating a number 
of its planes exclusively as cargo transports for the Army.” 


Suspends In Part— 

The Civil Aeronautics Board has authorized this corporation to 
suspend service at Niagara Falls, N. Y.; New Haven and Bridgeport, 
Conn., and Springfield, Mass., until further notice, according to a 
Washington (D. C.) dispatch.—V. 155, p. 2090. 


American Bakeries Co.—Extra Class A Dividend— 
Smaller Class B Payment— 


The directors have declared a dividend of 75 cents per share on the 
class B stock, no par value, and an extra dividend of 25 cents per 
share and the regular quarterly of 50 cents per share on the class A 
Stock, no par value, all payable July 1 to holders of record June 15. 

On April 1, last, the company paid a dividend of $1 per share on 
the class B stock, while during 1941, the following payments were 
> age ty that issue: April 1, July 1 and Oct. 1, $1 each; and Dec. 

A regular of 50 cents and an extra of 25 cents were paid on the 
class A stock on April 1, last, and in each quarter during 1941.— 
V. 155, p. 1207. 


American Brake Shoe & Foundry Co.—Extra Div.— 
The directors have declared an extra dividend of 10 cents per share 
in addition to a quarterly dividend of 25 cents per share on the com- 
mon stock, both payable June 30 to holders of record June 19. On 
oe last, the quarterly payment was reduced from 40 cents to 
s. 


PUBLIC UTILITY 


INDUSTRIAL - 


INSURANCE - 


In addition to the four quarterly dividends of 40 cents each paid 
in 1941, the company made the following extra distributions: June 30 
and Sept. 30, 10 cents each; and Dec. 27, 40 cents.—V. 155, p. 1913. 


American Car & Foundry Co.—Preferred Dividend— 


The directors on June 4 declared out of the earnings of the fiscal 
year ended April 30, 1942, a dividend of 1%4% 
lative preferred stock, par $100, payable July 1 to holders of record 


June 19. 


last, and on Oct. 1 and Dec. 31, 


1941, 


on the 7% 


non-cumu- 


A similar distribution was made on this issue April 21, 
as compared with $2.04 on 


Aug. 29, 1941, and $1.75 each on April 19 and July 7, 1941.—V. 155, 


p. 2090. 


American Gas & Electric Co. (& Subs.) —Earnings— 
1942-12 Mos.—1941 


Period End. Apr. 30— 


Subsidiaries consolidated— 
Operating revenue ____ 8,442,818 
Oper. expenses & taxes 6,680,531 


1942—-Month—-1941 
$ 


7,237,987 101,632,570 


5,282,079 


76,339,033 


88,709,791 
61,606,997 





1,762,287 


Operating income —_~ 
41,526 


Other income 


1,955,908 
23,648 


25,293,537 
337,037 


27,102,794 
194,826 





1,803,813 
608,637 
37,791 
323,639 


Gross income 
Int. on funded debt___ 
Other int. & deductions 
Divs. on pref. stocks__ 


1,979,557 
617,860 
58,677 
325,181 


25,630,574 


27,297,620 
7,439,556 
1,468,043 
4,732,398 





Bal. earned for com- 
mon stocks 
Divs. on common stocks 


833,744 


977,837 
950,127 


13,982,671 
11,102,353 


13,657,621 
10,720,854 





Undistrib. net income 
of subs. consol 


American Gas & Electric Co.— 
Net income (as above)_ 833,744 
Income of Am. Gas & 

Elec. Co. from Subs. 
consolidated—- 
Divs. on com. stocks___ 
Divs. on pref. stocks__ 
Int. on bonds & advan. 

Other income 


27,710 


27,710 


950,127 
55,120 
68,413 

3,448 


2,880,317 


2,880,317 


11,102,353 
649,978 
836,495 

40,702 


2,936,767 


2,936,767 


10,720,854 
1,550,419 
1,316,990 

63,605 





961,063 
61,114 
92,927 

140,767 


*Taxes & expenses, net 
Int. & other deducticns 
Divs. on pref. stock_-_-_-_ 


1,104,819 
77,085 


95.046 
140,767 


15,509,847 
997,684 
1,116,685 
1,689,209 


16,588,637 
859,345 
1,158,800 
1,689,209 





Bal. earned for com. 
stock 


791,919 


11,706,268 


12,881,282 


*Federal taxes (income and excess profits taxes) are being accrued 
at a rate which, in the judgment of the company’s management based 
on present indications, will approximate the Federal tax liability of 
the company at the end of the year 1942. Provisions for Federal 
taxes based upon income set forth in this statement reflect the effect 
of extraordinary deductions in taxable income as a result of refinancing 
of a subsidiary in 1940.—V. 155, p. 19132 


American-Hawaiian Steamship Co.—Subsidiary Adds 
To Investments— 

Transport, Trading & Terminal Corp., a wholly-owned subsidiary, 
reports to the Boston Stock Exchange that on May 28 it purchased 
40.420 shares of Eastern Steamship Lines, Inc., common stock. Added 
to the 45,650 common shares already owned, this increases the Amer- 
ican-Hawaiian interest in the Eastern Steamship company to 86,070 


shares of common stock, or 23.4% 


of the 366,779 shares outstanding. 


In addition, Transport, Trading & Terminal Corp. owns 9,020 shares 
of Eastern Steamship no par convertible preferred stock. 

While the notice to the Boston Stock Exchange does not so state, 
the additional block of common stock was purchased from the Adams 


Express Co. 
of Eastern Steamship common. 


As of Dec. 31, 1941, Adams Express owned 41,420 shares 
The original purchases by the Amer- 


ican-Hawaiian subsidiary were from the Henry G. Lapham estate. 
(“Boston News Bureau.”’)—V. 155, p. 2178. 


American Power & Light Co. (& Subs.)— 
1942—12 Mos.—1941 
$ 


Period End. Mar. 31— 


Subsidiaries— 
Operating revenues ___ 
Oper. exp., excl. direct 

RES CS 
*Federal taxes 
Other taxes OS 
Prop. retir. & depl. res. 


31,601,836 


12,292,217 
4,569,765 
2,687,151 
2,920,261 


1942—-3 Mos.—1941 
$ 


$ 
29,247,330 


10,708,213 
2,527,370 
2,701,581 
2,790,809 


117,190,190 109,525,571 


46,513,690 
14,531,068 
10,040, 202 
11,463,766 


41,944,321 

8,725,557 
10,082,088 
10,885,410 





9,132,442 
37,151 


Net operat. revenues_ 
Other income (net) ____ 


10,519,357 
18,551 


34,641,264 
141,633 


37,888,195 
112,643 





Gross income 9,169,593 
Int. to public, etc., 


ductions (net) 3,870,919 


10,537,908 
3,910,229 


34,782,897 
15,757,695 


38,000,838 
15,752,696 





5,298,674 
1,792,935 


Balance 
+Pref. divs. to public__-_ 


6,627,679 
1,792,936 


19,025,202 
7,171,741 


22,248,142 
7,171,742 





Balance 


3,505,739 
Portion appl. to min. int. 8,063 


4,834,743 
14,794 


11,853,461 
40,100 


15,076,400 
54,693 





Net equity of Am. 
Pow. & Lt. Co. in 
income of subsids._ 3,497,676 
American Pow. & Lt. Co.— 
Net equity of Co. (as 
3,497,676 


above) 
15,769 


4,819,949 


4,819,949 
15,044 


11,813,361 


11,813,361 
66,338 


15,021,707 


15,021,707 
69,286 





Other income 
3,513,445 


Expenses, exclud. taxes 69,052 
tFederal taxes 


Other taxes 


4,834,993 
68,673 
78,040 

5,637 


11,879,699 


15,090,993 
314,305 
359,844 

22,627 





3,351,886 
701,207 


Balance 
Interest and deduction 


4,682,643 
708,834 


11,106,010 
2,824,255 


14,394,217 
2,833,357 





Balance 2,650,679 


3,973,809 


8,281,755 


11,560,860 


*Includes provisions for Federal taxes of approximately $414,000 for 
the current month and $1,031,000 for the three months and 12 months 
ended March 31, 1942, respectively, additional to the amounts required 


under the Revenue Act of 1941. 


to respective periods whether earned or unearned. 


+Full dividend requirements applicable 
tIncludes pro- 


visions for Federal taxes of approximately $24,000 for the three months 
and 12 months ended March 31, 1942, respectively, additional to the 


_amounts required under the Revenue Act of 1941. 


Note—The ‘“‘Net equity of American Power & Light Co. in income of 
subsidiaries” includes interest and preferred dividends on securities of 
the subsidiaries held by American Power & Light Co., plus the propor- 
tion of income which accrued to common stocks of the subsidiaries 
held by the company, less losses where income accounts of individual 
subsidiaries have resulted in deficits for the respective periods. 


MISCELLANEOUS 





Balance Sheet, March 31, 1942 


Assets—Investment securities and advances (subsidiaries), $251,- 
545,355; cash in banks—on demand, $4,036,998; special cash deposits, 
$1,038,716; U. S. Government obligations, direct and guaranteed, 
$2,114,000; State, municipal and other short-term securities, $9,108,116; 
accounts receivable from others than subsidiaries, $1,331; accrued in- 
terest receivable (subsidiaries, $566,482; other, $39,845), $606,327; divi- 
dends receivable from subsidiaries, $338,573; other current assets, $639; 
prepayments, $4,506; unamortized debt discount and expense, $3,- 
148,304; total, $271,942,867. 

Liabilities—$6 preferred stock, $79,300,926; $5 preferred stock, $97,- 
844,400; common stock (3,008,511 shares, no par), $37,434,351; long- 
term debt, $45,400,000; accounts payable, $226,627; accrued interest on 
long-term debt, $464,506; preferred dividends declared, payable April 1, 
$1,206,707; accrued taxes, $337,381; other current liabilities, $525; 
capital surplus, $36,026; earned surplus, $9,691,416; total, $271,942,867. 
—vV. 155, p. 2090. 


American Screw Co.—50-Cent Dividend— 

The directors have declared’ a dividend of 50 cents per share on 
the common stock, payable July 1 to holders of record June 19. This 
compares with 20 cents per share paid on April 1, last. During 1941 
payments were as follows: April 1, 20 cents; July 1 and Oct. 1, 50 
cents each; and Dec. 20, $2.80.—V. 155, p. 1115. 


American Steel & Wire Co.—New Officers— 


Robert E. Lewis has been elected Treasurer and John G. Nelson has 
been elected Secretary and Assistant Treasurer to succeed A. F. Allen, 
retired. 

John N. Moylan has been elected Assistant Treasurer with offices in 
Chicago, Ill., Robert Gordon as Assistant Treasurer with offices in 
New York City, and John B. Cavanagh as Assistant Secretary, Cleve- 
land, Ohio.—V. 155, p. 2002. 


American Superpower Corp.—Tenders for Stock— 


The corporation has announced that 13,542 shares oi its {first pre- 
ferred stock had been tendered by shareholders under its invitation 
for tenders issued May 27, in exchange for 40,626 shares of United 
Corp. $3 cumulative preference stock. The offer, which was made on 
the basis of three shares of United Corp. preference for one share of 
American Superpower Corp. first preferred, expired June 6. Upon com- 
pletion of this exchange, the. outstanding first preferred stock of 
American Superpower will be reduced to 71,258 shares.—See V. 155, 
p. 2090. 


American Tissue Mills—Pays Accrued Dividend— 


A dividend of $1.75 per share was paid on June 1 on account of 
accumulations on the 7% cumul. pref. stock, par $100, to holders of 
record May 27. A similar distribution was made on this issue on 
March 2, last, the first payment since Dec. 1, 1939 when $1.75 was 
also paid.—V. 155, p. 1914. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ending June 6, 1942, totaled 69,879,000 kwh., an increase 
of 13.11% over the output of 61,781.400 kwh. for the corresponding 


week of 1941. 
Comparative table of weekly output of electric energy for the last 


five years follows: 

Week End. £1942 1940 1939 1938 
May 16__.. 170,495,000 51,895,000 37,701,000 
May 23__.. 71,055,000 52,597,000 38,603,000 

49,369,000 36,060,000 


May 30__.. 70,068,000 
June 6-_ 69,879,000 52,392,000 38,670,000 


—V. 155, p. 2178. 


1941 
62,098,000 
61,948,000 
59,994,000 


61,781,000 45,105,000 


Anaconda Copper Mining Co.—New Officials— 


Clyde E. Weed, formerly general manager of mines, has been elected 
Vice-President in charge of mining operations and Frederick Laist, 
tormerly metallurgical manager, has been elected Vice-President in 
charge of metallurgical operations. W. H. Hoover, formerly Western 
general counsel, has been elected general counsel. 

ther officers, who have been re-elected, are as follows: Cornelius 
F. Kelley, Chairman of the Board; James R. Hobbins, President; Robert 
E. Dwyer, Executive Vice-President; Daniel M. Kelly, Vice-President; 
James Dickson, Secretary and Treasurer; W. Kenneth Daly, Comp- 
troller; Kenneth B. Frazer, Assistant Secretary; Jeremiah D. Murphy, 
Assistant Secretary; and Thomas E. Conrad, Assistant Secretary ana 
Assistant Treasurer.—V. 155, p. 2178. 


A. P. W. Paper Co., Inc.—Earnings— 
July 1, 


1940 to 
Apr. 5, *41 
$2,855,859 

2,278,628 

120,850 


447,875 


July 1, 
1941 to 
Apr. 4, '42 
$4,170,130 
3,067,211 
122,523 
16,151 
441,477 


Period— 
Net sales 
Cost of sales 
Provision for depreciation 
Equipment abandoned -_-------~~- 
Selling, administrative & general 


expenses __- 





$8,506 
3,869 


$522,769 


Gross profit 
25,836 


Miscellaneous earnings ---~- 





$12,375 
114,291 


$548,605 


Total income 
148,418 


Interest Cee 
Contingency provision __..--~~-~--- 
Provision for federal income tax 





*$101,916 
160,145 
Nil 


$199,549 
160,170 
$1.25 


Net profit 
Common shares outstanding__-.__~- 
Earnings per common share___- 
*Loss.—V. 154, p. 1490. 


Arkansas Power & Light Co.—Earnings— 


Period Ended April 30—- 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues -__ $904,044 $833,570 $13,595,944 $10,373,326 
Oper. rev. deductions__- 682,567 596,682 9,619,718 7,074,213 


$221,477 $236,888 $3,976,226 $3,299,113 
1,034 631 10,604 10,956 


$237,519 $3,986,830 $3,310,069 
173,280 1,973,559 1,988,372 


$64,239 $2,013,271 $1,321,697 
949,265 949,265 


$1,064,006 $372,432 





Net oper. revenues___ 
Other income (net) ~~~ 





$222,511 
162,769 


Net income $59,742 
Dividends appl. to pfd. stocks 


Gross income 


Int. etc. deduct. (net)— 








Balance 
—vV. 155, p. 1749. 


Armour & Co. of Illinois—Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the $6 prior preferenece stock, payable July 1 to 
holders of record June 15. A distribution of like amount has been 
made each quarter since and. including Oct. 1, 1941. The previous 
payment, also $1.50 per share, was made on Jan. 1, 1938. Arrearages 
as at April 2, 1942, amounted to $21 per share.—V. 155, p. 1115. 
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A. P. W. Properties, Inc.—Earnings— 


9 Mos. End. Mar. 31— 1942 1941 1940 1939 
Rental from A. P. W. 








Paper Co., Inc.___-_-- $24,938 $24,327 $20,765 $25,226 
Interest earned ____~.~- 578 85 126 128 

ye SE Saal $25,516 $24,412 $20,891 $25,354 
Administrative exp. -- $06 1,336 758 1,556 
Int. on collec. rec’d on 

acct. of subs. to cl. A 

Bien et RIG TER yi ik ae OO a i eee 1,482 
,) | ERS om Qo. ae 6,640 6,023 6,199 6,010 
Depreciation .........- 5,398 5,040 5,006 4,930 

ty _ Se Ra $12,572 $12,013 $8,928 $11,327 
IR Eo ad 15,860 15,937 10,711 14,874 


—vV. 154, p. 1490. 
(The) Aro Equipment Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable June 22 to holders of record June 12. A similar 
distribution was made on July 18 and Oct. 15, last, as compared with 
15 cents on April 15, 1941.—V. 155, p. 1502. 


Associated Electric Co.—Hearing Postponed— 


The SEC has postponted hearing on applications filed recently by 
the Associated Electric Co. and the NY, PA, NJ Utilities Co. trom 
June 11 to June 24. The applications filed by the two companies 
provided in part that NY, Pa, NJ exchange its present holdings of 
1,572 shares of $2.80 cumulative preferred stock (no par), and 115,000 
shares of common ($1 par), of Keystone Public Service Co., with 
Associated Electric Co., of $1,832,500 of Metropolitan Edison Corp. 
secured consolidated refunding gold bonds, 6‘ series, due 1961, now 
held by Associated Electric.—V. 155, p. 2178. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended June 5, net electric output of the Associated Gas and Electric 
Group was 114,754,739 units (kwh). This is an increase of 6,187,015 
units, or 5.7 above production of 108,567,724 units a yecr ago.— 
V. 155, p. 2179. 


Associated Gas & Electric Corp. (& Subs.)—Earnings 


Period End. Mar. 31— 1942—-12 Mos.—1941 1942—3 ae 
$ 


Operating revenues: $ S 
120,416,830 110,531,104 31,397,516 28,847,720 


EI © nites eepbhdpee samen 
Na ie te ae Ea 14,190,691 14,350,652 4,282,377 4,064,702 
Miscellaneous -..... 12,473,347 11,782,856 2,892,779 3,225,851 





Total oper. revenues 147,080,867 136,664,613 38,572,673 36,138,273 





Oper. exp.—operation — 62,542,316 55,704,067 15,919,809 14,521,415 
Oper. exp.—maint. 10,030,473 9,274,203 2,418,800 2,177,881 
Prov. for retirements 

(depreciation ) 14,327,672 13,422,382 3,842,918 3,733,113 
Fed. income & declared 

value exc. prof. taxes 9,770,367 7,903,726 3,514,912 1,968,313 
Excess profits taxes 998,738 eaeascanaeen a |< ween 7 
eee GE com ence 15,269,316 14,462,726 3,864,764 3,812,997 

Net oper. revenues... 34,141,985 35,897,508 8,743,988 9,924,554 
Other income (net) 1,250,483 2,093,076 172,164 479,546 





Gross income __..--. 35,392,467 37,900,584 8,916,152 10,404,100 


Inc. deduct-—sub. cos.— 





Int. on long-term debt. 17,880,242 18,007,223 4,478,670 4,493,327 
Amort. of debt dis. & 
expense, less prem. 1,024,346 1,147,992 242,861 270,823 
Taxes assumed on int. 267,254 223,069 63,720 60,777 
Other interest charges 827,299 778,349 130,073 125,832 
Int. charged to const. Cr348,473 Cri69,746 Cr43,276 Cr33,118 
Mise. amortization 455,854 371,074 91,116 92,961 
Misc. income deduc._-_- 274,130 179,751 42,952 28,348 
Divs. on pfd. stocks: 
Paid or accrued iin 4,309,963 4,177,104 1,071,451 1,041,074 
Accd. but not being 
paid currently 839,934 740,199 228,376 188,260 
Minority interest in net 
earnings  ..<.... ive 51,984 42,114 12,891 15,509 
| Ra ee ee 9,809,934 12,403,455 2,597,318 4,120,307 


*Before deductions for expenses of the corporation or of the cor- 
poration’s trustees.—V. 155, p. 1914. 


Associated Public Utilities Corp. (& Subs.)—Earnings 


Statement of Income, Year Ended Dec. 31, 1941 


Operating cenenees . .. «+... -. panies le ternin dana $824,708 
Operating expenses _.-.-..----~.----- a AA SO 5 oe 463,000 
IE trie ante lindestytas Saetbibhenky toch atte to coach ei etka wimwisen td stake ap bas @ itenen 119,779 
BSS. CIEE | TROD, ner eenceedtnnconnonaesemees ae $241,929 
Non-operating income -_~..~~.---~----~--- seein ninety 43,756 
reas ani tenant ene ane arena apaneranenen sh Shanen-@n am $285,685 
Interest and other deductions_-_--~_--..-__--~-~~-- nonraihian sh 182,107 
eee See ©... sti ontairine ts tespsiastestinitn en wine ge iy tannins $103,578 
Dividends paid and accrued_ ie die oa nea eet ed iocdena 13,515 
Surplus for year__----~-~- ela chee ten ew pee nines inte i emtanioati $90,063 


Assets—Property, plant and equipment, $4,977,136; other investments, 
$3,107,605; cash, $162,102; special cash deposits, $3,558; accounts re- 
ceivable, $67,286; materials and supplies, $78,647; accrued interest re- 
ceivable, $661; unbilled revenue, $19,532; prepaid and deferred charges, 
$116,540; total, $8,533,067. 

Liabilities—Capital stock, preferred—7% cumulative, $44,900; com- 
mon—authorized, 100,000 shares without par value, $4,269,376; funded 
debt, $3,452,500; accounts payable, $49,626; customers’ deposits, 
$13,768; accrued interest on funded debt. $6,335; accrued interest on 
unfunded debt, $268; accrued taxes, $91,127; accrued dividends on pre- 
ferred stock, $393; advance billings and payments, $27,795; other cur- 
rent and accrued liabilities, $8,416; deferred credits and reserves, $816,- 
051: contributions for extensions, $10,294; capital deficit, $644,202; 
earned surplus, $386,420; total, $8,533,067.—V. 155, p. 1749. 


Atlantic, Gulf & West Indies SS. Lines—Pref. Div.— 


The directors on June 10 declared.a dividend of $2.50 per share on 
the 5% non-cumul. pref. stock, par $100, payable June 30 to holders 
of record June 20. During 1941, payments of $2.50 each were made 
on June 30 and Dec. 15, which were the first since Dec. 23, 1936 
«see V. 154, p. 1258). ° 

Earnings for April and Four Months Ended April 30 
(Including Subsidiary Companies) 

Period End. April 30— 1942—-Month—1941 1942—-4 Mos.—1941 

Operating revenues__.__ $1,469,935 $2,707.820 $7,381,774 $10,321,340 




















Oper. exp. & deprec.._-_ 1,303,605 2,223,290 6,992,186 8,906,219 
Taxes (other than Fed.) 52,569 51,057 192,636 209,077 
Operating income —-- $113,760 $433,473 $196,952 $1,206,043 
Other tow MB i ineuiesterene 24,735 5,485 93,909 15,090 
Gross income _-.----- $138,495 $438,958 $290,861 $1,221,134 
Interest expense —.--.-- 23,896 36,004 98,104 152,091 
Operating profit ___- $114,598 $402,953 $192,756 $1,069,042 
+Other profit (met)___- 222,785 36,735 412,635 995,383 
Gross profit ._._--~- $337,383 $439,688 $605,392 $2,064,425 
Prov. for Fed. inc. & 
excess-profits taxes — 94,906 50,608 323,703 130,606 
IND Sie $242,477 $389,080 $281,688 $1,933,819 


+Representing principally profit from disposition of capital assets 
and purchase of this company’s obligations (non-recurr.ng). 





Note—-Above statement includes earnings on subsidized operations of 
New York & Cuba Mail Steamship Co. (wholly owned subsidiary) 
before provision for recapture by the U. S. Maritime Commission of 
one-half of the profits in excess of 10‘% of the capital necessarily 
employed in the subsidized operations (the amount of such recapture 
of profits to be limited by the total amount of subsidy received) as 
provided in the Merchant Marine Act. 

Above figures include provision for contingency reserve in the 
amount of $111,062 for the four months of 1942. Income taxes have 
been computed on rates in effect under the present law.—V. 155, 
p. 1915. 


Atlantic Mutual Insurance Co.—Carr In Navy— 


Roy E. Carr, Vice-President of this company, has accepted a com- 
mission as Lieutenant Commander in the United States Navy and has 
been ordered to duty as aide to Admiral Glassford, Commandant of 
the Sixth Naval District, Charleston, S. C.—V. 155, p. 1503. 


Baldwin Locomotive Works (& Subs.)—Earnings— 
12 Mos. End. Mar.31— *1942 1941 1940 1939 


Sales -_.- -.....----.. $93,423,475 $55,966,786 $37,030,781 $28,256,889 
Cost and expenses. 84,369,561 45,487,535 30,728,733 26,092,210 











Depreciation ____~_ 1,395,985 1,850,634 1,849,086 1,850,365 
Operating profit_.... $7,657,929 $8,628,617 $4,452,962 $314,314 
Other income __-_-_-. +1,730,058 365,810 239,490 132,561 
Profit _.........._._. $9,387,987 $8,994,427 $4,692,452 $446,875 
Int. and misc. deducts. 659,966 1,121,050 1,098,099 834,068 
Federal and State taxes {4,498,200 14,304,997 1,432,365 565,063 
Min. int. in sub. cos._- B21 naples 1,464,000 747,699 513,524 
Net age $4,229,821 $2,104,381 $1,414,289 $1,465,780 
Earnings per com. shr._ $3.95 $1.89 $1.25 Nil 


“Includes only the earnings of Baldwin Locomotive Works and 
wholly owned subsidiaries and not those of Midvale Co. whose ecarn- 
ings had been included in previous consolidated reports. While not 
including the earnings of Midvale Co., which is not a wholly owned 
subsidiary, this report does reflect, and future reports will reflect, 
dividends declared during the period upon Baldwin’s holdings of 
Midvale stock. 


tIncludes $1,459,220 dividend on Midvale Co. stock. 


: tIncludes $1,920,000 in 1942 and $1,812,000 in 1941 excess profits 
ax. 
tLoss. 


Notes—(1) Federal income and excess profits taxes for the first 
quarter of 1942 have been estimated by the company on the basis of 
a 75% excess profits tax and a 55% normal tax and surtax. 


(2) For 12 months ended Mar. 31, 1941, on the basis explained in 
the note (*) above, sales were $29,894,725 and net profit was $935,539, 
or 76 cents a common share, after provision of $205,996 for income 
taxes.- 


War Output Increased— 


Stepped-up production of Army tanks, guns, ship propellers and other 
War items has been a major factor in pushing the company’s over-all 
production figures to the highest level in its 111 years of history, 
according to Charles E. Brinley, President. 

“Our tank production was greater in May than in any previous 
month,’’ Mr. Brinley said, ‘‘and is steadily moving upward. The same 
thing is true of anti-aircraft and other guns produced in our shops. 
May was our best month to date in manufacture of bronze propellers 
for the merchant marine. Production of many other war-connected 
items is moving at a constantly faster rate.”’ 

Although the difficult raw material situation has caused delays lead- 
ing to some unevenness in productive work, this corporation expects its 
1942 billings will be 50% greater than in any recent year, Mr. Brinley 
Stated, adding that the May billings of more than $13,000,000 were 
exclusive of sales by The Midvale Co., a Baldwin associate. 

“Even with the great emphasis on materials directly intended for 
the fighting forces,’’ he said, ‘‘we are by no means neglecting our loco- 
motive business. Railroads are such an essential part of a nation at 
war that their locomotive purchases are ranked high in priority. We 
shipped 22 large steam locomotives in May, the largest number in any 
montn since the early 1920's. 

“One of our subsidiaries, The Whitcomb Locomotive Co., at Rochelle, 
Ill., shipped twice as many units in April as in its preceding largest 
month. It made another record by shipping five 65-ton Diesel-electric 
locomotives in one week. Baldwin Southwark and our Foundries, at 
Eddystone, Pa., and Standard Steel Works, at Lewistown, Pa., also are 
doing well.’’—V. 155, p. 1915. 


Balfour Building, Inc.—Earnings— 


Period End. Apr. 30— 1942—-Month—1941 1942—-4 Mos.—1941 





Gross income —___----~ $19,382 $18,126 $79,538 $73,791 
*Oper. and misc. exps. 9,647 8,518 40,795 34,965 
Taxes, incl. Fed. inc. 
BD chins aicegieedbihcéahiatenaieh aed 5,427 4,882 21,605 19,628 
Net income --__----~ $4,308 $4,727 $17,138 $19,198 


*Including insurance, depreciation, repairs and alterations.—V. 155, 
p. 819. 


Baltimore Transit Co.—Interest Payment— 


The directors on June 2 declared interest payable July 1, 1942, at 
the rate of 3% on series A 4% debentures; and at the rate of 334% 
on series A 5% debentures.—V. 155, p. 2179. 


Bathhurst Power & Paper Co., Ltd.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
*Re BOGEN “a5.ce knit 0 I a ne tlt Nd $255,054 $192,477 
Earning per class A share_____-______________ $0.64 $0.48 


*After depreciation at increased rates made applicable in 1941, de- 
pletion, and after providing for Dominion income and excess profits 
taxes on the basis of 1941 tax rates. 

As of March 31, 1942, current assets, including cash and marketable 
securities of $1,770,431, amounted to $5,152,909, exceeding current lia- 
bilities of $1,306,604 by $3,846,305. As of Dec. 31, 1941, current assets, 
including cash and securities at $1,006,748, amounted to $4,487,638, 
exceeding current liabilities of $837,929 by $3,649,709, the improvement 
on the quarter being thus approximately $200,000.—V. 155, p. 1305. 


Bausch & Lomb Optical Co.—Earnings— 
[Including U. 8S. and Canadian Subsidiaries] 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
0 ONO: con $682,467 $506,831 $420,668 $273,568 
Earns. per sh. on com. $1.48 $1.06 $0.87 $0.51 


*After depreciation, interest, Federal and Canadian income taxes, 
minority interest, and provision for excess profits tax, etc.—vV. 155, 
p. 1210. 


Bell Aircraft Corp.—Leases Additional Space— 


Officials of this company on June 6, according to a United Press 
dispatch from Buffalo, N. Y., confirmed a major expansion program 
which ‘‘will permit a much greater schedule of fighter plane pro- 
duction.”’ 

The company has leased the remainder of a huge plant which was 
built during World War I for the manufacture of a British-designed 
plane by the Curtiss Aeroplane Co. and which later housed the Con- 
solidated Aircraft Corp. 

The makers of the powerful cannon-carrying Airacobra fighter said 
that expansion will begin immediately, with full working capacity ex- 
pected to be reached by Sept. 15.—V. 155, p. 1210. 


Bethlehem Steel Co.—Proposed Acquisition— 


The company has offered to purchase all of the property of Cambria 
Iron Co., which it operates at present under a 999-year lease, at a 
price equivalent to $55 a share for Cambria stock. 

A special meeting of Cambria stockholders has been called for 
June 23 to vote on the proposal. The notice to stockholders states that 
a number of stockholders of the Cambria company, some owning sub- 
stantial -blocks, have recentlv sold their shares to the Bethiehem com- 
pany at $55 a share.—V. 155, p. 1915: 


Birmingham Electric Co.—Earnings— 
Period End. Apr. 30— 1942 —Month—1941 1942-12 Mos.—1941 











Operating revenues____ $817,500 $706,220 $9,307,664 $8,108,959 
Oper. rev. deductions 
OE SORE neds wi. 679,113 600,930 7,739,558 6,914,584 
Net oper. revs...... $138,387 $105,290 $1,568,106 $1,194,375 
Other income (net) ____ 572 357 7,218 5,379 
Gross income $138,959 $105,647 $1,575,324 $1,199,754 
Interest deductions____ 50,713 50,286 606,729 602,693 
Net IN chess chad $88,246 $55,361 $968,595 $597,061 
Divs. applic. to pfd. stocks...........______ 429,174 429,174 
I sdb saiane $539,421 $167,887 


—V. 155, p. 1750. 


Bon Ami Co. (& Subs.)—Earnings— 
Quarter Ended Mar. 31— 1942 i94i 1940 1939 





Gross profit on sales__ $696,627 $687,559 $670,679 $655,425 
Operating profit _____ 446,212 436,785 427,217 411,989 
Depr. and depl.__-_-_- 13,082 11,427 11,639 14,317 
Federal income and ex- 

cess profits tax, etc. 148,065 100,333 75,532 64,687 

ee. -premt 2.2....... $285,055 $325,025 $340,046 $332,985 
Class A shs. outstdg.. 94,583 94,583 94,583 94,573 
Earnings per share ___ $1.34 $1.56 $1.63 31.60 
Class B shs. outstdg.___ 200,000 200,000 200,000 200,000 
Earnings per share____ $0.79 $0.89 $0.92 $0.91 


—V. 155, p. 1009. 


Bond Stores, Inc.—May Sales Off 32.2%— 


Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 
ig Palins area hert eae eae ~ $2,753,942 $4,059,833 $22,248,224 $16,528,551 
—vV. 155, p. 1916. 


Booth Fisheries Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on 
account of accumulations on the $6 cumul. 2nd pref. stock, no par 
value, payable July 20 to holders of record July 10. This compares 
with $2 per share paid on April 10, last, $1 each on Nov. 1 and Dec. 
20. 1941, $1.50 on April 25, 1941, and an initial of $1 on July 1, 1940. 
—V. 155, p. 1305. 


Borg-Warner Corp.—40-Cent Dividend— 


The directors on June 5 declared a dividend of 40 cents per share 
on the common stock, par $5, payable July 1 to holders of record 
June 18. A similar distribution was made on April 1, last, while dur- 
ing 1941, the following disbursements were made: April 1 and July 1, 
40 cents each; Oct. 1, 50 cents; and Dec. 10, 50 cents reguiar and a 
special of 20 cents.—V. 155, p. 1916. 


Boston Edison Co.—Output Up 6.8% — 


Net system output of this company, as reported to Edison Electric 
Institute, for the week ended June 6, 1942, was 28,520,000 kwh., as 
compared with 26,710,000 kwh. for the week ended June 7, 1941, an 
increase of 6.8%. 

For the preceding week ended May 30, 1942, output was 27,213, 
kwh., an increase of 11.2%. over the corresponding week last year. 
—V. 155, p. 2179. 


Boston Elevated Ry. Co.—Earnings— 


Month of April— 1942 1941 
BR. US Relea scare ETS Soe CR en Se 9 ~ $2,632,110 $2,324,031 
Total operating expenses___....._ ___.________ 1,717,802 1,576,163 
Federal, State and municipal tax accruals____ 195,504 138,560 


Wimrak. Ge. a ai ii ik oi castes esti 3,761 3,761 





Subway and rapid transit line rentals._______ 234,598 234,529 
Interest on bonds_____.. ~~~ tp cAtaideadlielc<Bicacaismaalealhe 324,165 329,374 
SECO eikic cir ndintawisdpabiinicawh nes. ceeo ls 99,498 99,493 
Diet eie en 7,358 6,587 

Excess of receipts over cost of service_____- $49,423 +$64,840 


*Amortization of discount on funded debt, bank charges, etc. 
tDeficit.—V. 155, p. 1916. 


Bridgeport Brass Co.—Awarded Navy “E” Burgee— 


The new All-Navy ‘“‘E’’ burgee has been awarded to this company by 
the Navy Department for ‘‘outstanding industrial service in time of 
war,” it was announced on June 2. This new pennant replaces the 
mug “E”’ originally awarded by the Bureau of Ordnance.—-V. 155, 
p. 2092. 


Bridgeport Machine Co.—Stock Option— 


Notice has been received by the New York Curb Exchange from the 
above company of the granting to Howard Bryant, geologist, of an 
option to purchase 3,500 shares of its common stock for a period of 
five years from June 1, 1942, at a price of $2.50 per share, said option 
to be exercised in blocks of 100 shares or multiples thereof. The stock 
upon which this option is granted is treasury stock owned by the 
company and purchased on the open market. The option was granted 
to Mr. Bryant as part of the consideration for his entering into the 
employment of Hollow Drilling Co., Inc., a subsidiary.—V. 154, p. 914. 


Brillo Mfg. Co., Inc.—Earnings— 


3 Months Ended Mar. 31— 1942 1941 
OTEOE. GE ie dibiin 6c aie tiled e cnsiidanpne $88,456 $95,966 
Re Se eS aS ae See $0.54 30.59 


*After all charges including provision for estimated state and Fed- 
eral taxes, but before provision for Federal excess profits taxes. 
On 145,310 ‘(no par) common shares outstanding. 

Orders and shipments of the company in the first three months 
of 1942 exceeded all corresponding periods in the company’s history, 
Milton B. Loeb, President, reports. Likewise, unshipped orders on hand 
as of Mar. 31, 1942, exceeded all previous records.—V. 155, p. 2092. 


British Columbia Power Corp., Ltd.—Earnings— 

Period End. Apr. 30— 1942—-Month—1941 1942—-4 Mos.—-1941 
Gross earnings _..-... $1,727,824 $1,469,196 $6,962,470 $6,078,691 
Operating expenses____ 1,157,066 957,621 4,520,336 3,743,760 


$570,758 





Net earnings -.~..-- $511,575 $2,442,134 $2,334,931 


—V. 155, p. 1829. 


Broad Street Investing Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
capital stock, payable July 1 to holders of record June 19. A like 
amount was disbursed on April 1, last. Payments in 1941 were as 
follows: Jan. 2, 45c.; April 1, July 1 and Oct. 1, 25 cents each; 
and Dec. 24, 47 cents.—V. 155, p. 1672. . 


Brown Shoe Co., Inc. (& Subs.) —Earnings— 


6 Mos. End Apr. 30— 1942 1941 
COGS: BOE canieadcocnn< $502,167 $554,433 
Shares of common stock 246,000 246,000 
Earnings per common share__-..__--~.--.----- $2.04 $2.25 

*After depreciation, interest, Federal income and excess profits taxes, 
and in 1942, $125,000 provision for inventory decline.—V. 154, p. 1300. 


Bucyrus-Erie Co.—15-Cent Common Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable July 1 to holders of record June 13. A simi- 
lar payment was made on April 1, last. Payments in 1941 were as 
follows: April 1, 15 cents; July 1 and Oct. 1, 25 cents each; and 
Dec. 15, 35 cents.—V. 155, p. 820. 


Bush Terminal Co.—Court Upholds Board— 


The Court of Appeals has decided against the plaintiff in the case 
of C. Walter Randall, trustee of the Bush Terminal Co., against the 
directors of the company for recovery of dividends totaling $3,639,058, 
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with interest, paid from 1928 to 1932, according to a statement issued 
June 6 by the company. This upholds decisions by Justice Carroll G. 
Waiter and by the Appellate Division of the First Department. — 

* The point in question was whether the dividends had been paid from 
surplus or from capital. The trustee maintained that they had been 
paid in’ a period when a deficit existed.—V. 155, p. 1306. 


Butler Brothers, Chicage—Annual Report— 
Consolidated Income Account for Calendar Years 
1941 1940 $1939 
Net sales $103,779,576 $80,887,182 $78,832,199 
Rentals, int. & sundry oper. income 611,487 545,744 549,264 


_...-.-------~.$104,391,062 $81,432,925 $79,381,462 
; 83,759,014 67,320,991 65,317,179 

11,326,440 11,158,774 
908,190 838,739 
362,638 386,198 





Total a 
*Cost of goods sold 
+Operating 
tTaxes 
Depreciation and amortization---__- 


14,232,423 
1,043,822 
547,093 


$4,808,711 $1,514,666 $1,680,572 
Release comp. & pension contribs. -- 144,224 148,420 47,501 
Interest charges 84,586 32,173 32,322 
Prov. for normal Fed. taxes on inc. 1,450,000 269,000 

Excess prefits taxes . 250,000 

Approp. for general conting: res._- 400,000 


Net profit $2,479,900 $1,065,073 $1,347,749 

++Barns,-per share of com. stock-- $1.85 $0.59 $0.83 

*Rents paid, merchandising and buying expenses. tMaintenance, sell- 

ing, publicity, extra compensation, general and administrative expenses. 

tOther than Federal taxes on income. $Reclassified to comparable 
basis. ~#tOn 1,122,303 shares outstanding. 

Consolidated Balance Sheet Dec. ym 
1 
$2,422,867 





Operating profit 





1940 

$3,929,256 
9,202,506 
14,127,989 
174,227 
355,169 
2,618,989 
5,209,887 
359,720 


$44,029,498 $35,977,744 


$3,498,832 
1,179,958 


Merchandise inventories 
Advs., investments, etc. (net) 
Prepaid expenses, etc 





Liabilities— 
A Payable and customers credit balance__ 
Accrued expenses and taxes 
Reserve for pensions 
Reserve for general contingencies 
. 5% cumulative convertible preferred stock 
“Common stock (par $10) 
Paid-in Surplus 
Earned ‘surplus 


$7,218,178 
3,713,812 
302,479 


400,000 
8,127,360 
11,223,030 
4,751,245 
8,293,393 6,893,243 


$44,029,498 $35,977,744 


Sales for Month and Five Months Ended May 31 


Period End. May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
Wholesale sales $7,601,228 $6,601,954 $41,272,604 $31,338,253 
Retail sales 992,898 904,224 4,358,554 3,684,122 


Combined sales $8,594,126 $7,506,178 $45,631,158 $35,022,375 
—V. 155, p. 2180. 


Total 
cts. 








California Oregon Power Co.—Hearing June 23— 

The Securities and Exchange Commission has set June 23 for a 
hearing on a proposed plan of recapitalization filed by the company. 
Under the plan the $5,500,000 of 5%% gold debentures, Series A, 
due Oct: 1, 1942, now outstanding would be eliminated and company 
would issue $3,500,000 of new notes. Amounts of preferred stock now 
outstanding would be reduced, while amount of common outstanding 
wuuld be increased to $7,800,000 from $6,847,100. 

The Standard Gas & Electric Co. will make a capital contribution 
to the amount of $3,215,600 by delivery and surrender to the Cali- 
fornia. company for cancellation of $2,375,000 of its 5%‘: gold deben- 
tures, Series A, due Oct. 1, 1942, and certain shares of 7% and 6% 
preferred stock and common stock subject to certain conditions.—V. 
155, p. 2003. 


Callahan Zinc-Lead Co.—£arnings— 
Quarter Ended March 31— 

Net loss ‘after charges and taxes 
*Profit.—V. 155, p. 47. 


Calumet & Hecla Consolidated Copper Co.—Acquis.— 

A. .E..Petermann, President of this company, on June 3 announced 
the purchase of the entire assets and liabilities of the Wolverine Tube 
Co. of Detroit. This followed a proposal made by Calumet & Hecla 
to the, stockholders of Wolverine Tube which was approved by them 
on April 28, 1942. 

Operations will continue at the plant and offices as the Wolverfne 
Tube Division of Calumet & Hecla company with production for the 
war effort uninterrupted. Otto Z. Klopsch will serve as General Man- 
ager of the Wolverine Tube Division. 

See also Wolverine Tube Co. below.—V. 155, p. 2003. 


Cambria Iron Co.—Proposed Sale— 
See Bethlehem Steel Co., above.—V. 146, p. 2842. 


Canada Northern Power Corp., Lid.—Earnings— 
Period End. Apr. 30— 1942—-Month—1941 1942—-4 Mos.— 1941 
Gross earnings $382,959 $417,074 $1,545,409 $1,665,413 
*Operating expenses. __ 150,570 187,890 599,627 746,250 


$232,389 $229,184 $945,782 $919,163 


*Operating expenses do not include income and excess profits taxes.— 
V. 155, p. 2092. 


Canadian Breweries Ltd. (& Subs.)—Earnings— 
Period End. April 30— 1942—3 Mos.—-1941 19426 Mos.—1941 
Profits from operation. $407,303 $277,016 $847,662 $532,947 
Other income 13,371 13,874 20.816 19,860 


$290,890 $868,478 $552,807 
31,655 49,633 61,101 
123,115 265,275 242,370 
335,000 


8,150 


1941 
*$3,999 


1942 
$23,580 








Total income 
Interest 
Provision for deprec.__ 
*Prov. for Fed. and pro- 
vineial imc. taxes___- 
Net profits applicable to 
minority interests -- 


134,403 
153,000 
2,056 5,102 


Net profits $104,414 $70,189 $210,421 "$127,033 
*Caleulated at prevailing income tax rates subject to determination 
of standard profits. 
Consolidated Balance Sheet April 30, 1942 


Assets—Cash, $66,028; investments, $1,206,307; Accounts & bills re- 
ceivable less reserve for doubtful accounts, $455,467; Inventories, $2,- 
985,061; prepaid expenses, $124,773; deferred charges, $244,661; land, 
buildings, plant & equipment (less reserve for depreciation $2,650,403), 
$7,817,405; Other investments, $795,869; total, $13,695,570. 


Bank loans (secured), $1,397,375; accounts payable & 
liabilities, $1,017,969; Federal & Provincial income taxes, $773,- 
4%, +'%2%, 5%. series. ‘‘B‘‘ debentures due 1943-1951, $775,000; 
5% Series. ‘‘A" sinking fund debentures due April 1, 1946, $700,000: 
minority interest in subsidiary, $777,105; issued capital: cumulative 
sinking fund convertible preference steck (163.200 no par shares), 
$3,887,843; common stock (675,195 no par shares), $1,026,214; capital 
su at distributable surplus, #1,534,020; total, $13,695,570. 
—— Yi, , B® ‘ 


Canadian Car & Foundry Co., Ltd.—Accumulated Div. 
The directors have declared a dividend of 44 cents per share on 
account,of accumulations on the 7% cumulative. preferred stock, par 
$25, payable in Canadian funds on July 10 to holders of record June 20. 
A = 10. payment has. been made each quarter since and including 


64,000 117,200 


1,930 





April 1941. The previous dividend, also 44 cents per share, was 
made April 11, 1939.—V. 155, p. 1009. 


Canadian Malartie Gold Mines Ltd.—Earnings— 


Quarter Ended March 31— 1942 
Tons ore milled____.______~- 85,323 
Metal production (gross) __ ; $371,619 
Marketing charges --_~--- : ‘ 4,310 
Operating costs —_- ~~ s 221,578 
Administrative & gen. expense—Toronto office 8,270 
Prevision for taxes_..........~- EK sea an 32,000 

Operating profit for period $105,460 $96,646 
Capital expenditures --- * 3,548 14,679 

In the above figures no allowance has been made for depreciation. 
—V. 155, p. 1829. 


1941 
70,204 
$321,109 
3,744 
189,563 
10,255 
20,900 


Canadian National Ry.—Earnings— 


Week Ended June 7— 
oo eR ES 
—V. 155, p. 2180. 


1942 1941 
$7,322,000 $5,927,000 


Canadian Pacific Ry.—New Member of Exec. Com.— 


W. M. Neal, Vice-President, has been appointed a member of the 
Executive Committee of the Board. 


10 Days Ended May 31— 
Traitic earnings 


Week Ended June 7— 
Traiftic earnings -- 
—vV. 155, p. 2180. 


Carnation Co.—50-Cent Common Dividend— 


The directors on June 6 declared a dividend of 50 cents per share 
on the common stock, no par value, and the regular quarterly dividend 
of $1.25 per share on the 5% preferred stock, par $100, both payable 
July 1 to holders of record June 19. A distribution of 50 cents per 
share was also made on the common stock on Jan. 2, last. Payments 
on the junior issve durine 1941 were as follows: Jan. 2 and July 1, 
50 cents each; and Dec. 20 an extra of $1. 

No mid-year statement of earnings is made by the company, but 
President #. H. Stuart svatea uiViueuus ueCclafeu~ were fully 
earned.—V. 154, p. 1490. 


Carnegie-Illinois Steel Corp.—Sets New Records— 


Continuing its record-breaking pace in the production of iron and 
steel for the war effort, this corporation, a U. S. Steel subsidiary, 
announced on June 5 tnat in the month or May new hign-marks were 
cot when the eompanv’s furnaces turned out 1,453,106 tons of pig 
iron and 1,931,869 tons of steel ingots and castings. 

Wdauy dveuoe prvuucilun vs 64,018 tons O1 steei during the past 
month established a new record for the company. 

The total Carnegie-Illinois steel production for May, approaching 
2,000,000 tons, represents an increase over the previous monthly 
record. estahlishe4 in March snfficient to rvrovide armor plate for 
approximately 2,000 light-medium tanks, made famous in the. Libyan 
Ucocitl @o “WweNeral Grabs. 

An official announcement says: ‘“‘America’s two largest steel plants, 
the Gary, Ind., and South Chicago, Tll., works of this corporation, a 
subsidiary of the United States Steel Corp., reached all-time produc- 
tion migus during the montn of May in establishing 23 new weekly 
and monthly production records. 

‘“‘New monthly records for both blast furnace and steel production 
were attained. The increase in steel production over the previous 
record, established in March of this year, was approximately 20,000 
tons, equivalent to the amount of steel needed to build more than 700 
medium tanks. The blast furnaces of the two plants registered an 
increase of approximately 2,000 tons over their previous high, which 
also was made in March.’’—V. 155, p. 2004. 


1942 1941 
$6,689,000 $6,564,000 


1942 1941 
$4,697,000 $4,108,000 


lusav 


Carolina Power & Light Co.—Earnings— 


Period End. Apr. 30— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues____ $1,232,930 $1,209,753 $16,244,131 $14,909,517 


Oper. rev. deductions 
947,522 9,145,774 


879,230 11,843,390 


$330,523 
538 





ae sie $285,408 
(met)... 4,1 


$289,548 
129,501 


Net income $160,047 $191,070 
Dividends applicable to preferred stocks__ 


Net oper. 


$4,400,741 $5,763,743 
Other income 2 


4,618 20,652 
$5,784,395 
1,921,287 


$3,863,108 
1,255,237 


$2,607,871 





$4,425,359 
1,618,919 


$2,806,440 
1,255,237 


$1,551,203 


Gross income $331,061 


Int. and amortization 
39,991 








Balance. ___~-.-- 
—V. 155, p. 1751. 


Carrier Corp.—Obituary— 
J. Irving Lyle, President, died at Syracuse, N. Y., on June 6, after 
an illness of three months.—V. 155, p. 1829. 


Central & Southwest Utilities Co. — Merger Petition 
Rejected by SEC—Either Company or American Public 
Service Must Dissolve—Capital Changes Ordered— 


The SEC, denying a plea that its opinion be withheld until after the 
war, rejected June 4 a plan for consolidation of the Central & South 
West Utilities Co. and the American Public Service Co., directly 
instead that one or the other be dissclved and that the securities of 
both be reduced to an all-common stock basis. 

Both Central & South West Utilities and American Public Service 
are holding companies under the Middle West Corp. Central Public 
Service is the holding company created by the old Insull-controlled 
Middlewest Utilities Co. in 1925. 

The companies received one year in which to comply with the order 
by the SEC. Upon application the time may be extended through a 
second year before the SEC can go into the courts. The Commission 
in its opinion stressed the length of time possible for compliance as 
an. important reason for handing down the order. now. 

The opinion took on a .sharp note. at the point where the SEC 
dismissed the plea that the ruling be deferred until after the war. 
Apparently impatient with the number of such requests and with the 
continuous speculation as to what effect the war would have on ihe 
SEC’s attitude toward enforcement of the Holding Company Act, the 
Commission said: 

“We are aware that there is a war, that taxes may be expected to 
be higher, and that the cost of labor and materials and similar costs 
may: be higher, and that these circumstances make. predictions o 
tuture earnings and estimates of value difficult.’’ - 

The SEC pointed out, however, that the applicant's expectation that 
earnings would be less made it all the more necessary that it dis- 
allow any plan to issue preferred. stocks as: suggested in the plan: of 
consolidation. : 

The opinion was vnanimous on the part of: the-four participating 
commissioners... . Commissioner Robert O’Brien~did not. take . part. 
Commissioners Healy, while agreeing with the main opinion, filed a 
concurring opinion d with. some of the legal: peints involved. ; 

Central and South West Utilities and American. Public Service, with 
the Middle West Corp. a willing. party, came before the Commission 
with a plan to consolidate under the general corporations laws of 
Detaware, where both were incorporated. As a resujt of the consoli- 
dation, all of the assets of both corporations would have been acquired 
and their liabilities assumed by a new corporation to be named ‘Cen- 
tral & South West Corp.” 

The existing priorities and preferred stocks of Central & South 
West Utilities and American Publie Service would have’ been elimi- 
nated, and the outstanding capital stock of the new corporation 
issued in exchange therefor would have consisted of a single class 
of common stock, and a- single class of preferred stock, each having 
a par value. The new corporation would have had the power to issue 
1,750,000 shares ($100 par) 5%% cumulative preferred stoek and 
1,500,000 shares ($15 par) common stock. 

The plan for exchanging the new stock for the old was amended on 
April 6, but this was not ruled upon in the opinion, the SEC pointing 
Out that it was rejecting the plan ‘‘because of. the unsoundness of the 
proposed capital strueture.’’ 

Central & South West Utilities had outstanding.on Dec. 31, 1940, 


117,400 shares of $7 prior lien, $11,500-shares of $6 prior lien, 133,- 


150 shares of $7 preferred stock and 3,371,000 shares of common 
stock. American Public Service at the same time had outstanding 
79,746 shares of 7% preferred stock and 96,434 shares of common. 

“The four classes of stock, the large dividend arrearages on the 
prior lien preferred stocks and the preferred stock, the inability of 
Central to pay dividends on its preferred stock, the large current 
dividend requirements of the various classes of preferred stocks in 
comparison with the present and prospective earnings of Central, 
the holding of American stock by both Central and the Middle West 
Corp., and the holding of Public Service Co. of Oklahoma common 
stock by both Central and American compel the conclusion that the 
capital structure of Central is unnecessarily. complex,’’ the SEC stated. 

“The existence of American as an intermediate holding company, 
together with the fact that American has large divided arrearages on 
its preferred stock, likewise unnecessarily complicates the structure of 
the holding company system of the Middle West Corp. It likewise 
unnecessarily complicates the structure of the holding company sys- 
tems of Central and American,"’ the Commission added. 

As to the proposal to issue preferred stock in the name of the 
proposed new corporation, the SEC said it concluded that the sugges- 
tion “is repugnant to both Sections 7 (d) (1), 7 (d) (2) and 7 (d) (6), 
and to Section 11 (b) (2). 

“We find that the proposed new preferred stock is not reasonably 
adapted -to the security structure of the proposed new corporation and 
of the other companies in the holding’ company. systems of that 
corporation and of the Middle West Corp.; that the proposed pre- 
ferred stock is not reasonably adapted to the earning power of the 
new corporation; and that the proposed preferred stock would unneces- 
sarily complicate the holding company systems of the proposed new 
corporation and of the Middle West Corp.,"’ the opinion states. 

“It is argued that it is necessary to have two classes of stocks, 
because otherwise it will be impossible to secure requisite votes in 
favor of the plan unless existing preferential rights are replaced with 
new preferred securities, and the cost of paying dissenters under the 
Delaware appraisal statute would make the plan unfeasible. Whether 
this prognostication is accurate can only be tested by trial. But 
whether accurate or not, we cannot fail to apply the standards—of 
the Act as we see them because of assumed exigencies-involved in 
obtaining. security holders’ consents.’’_. 

The SEC further remarked: 

**The- existence of American Public Service causes the Middle West 
Corp. to be a holding company with respect to a subsidiary company 
which itself has a subsidiary company which is a holding company.” 

a up the petition to defer action until after the war, the SEC 
said: 

“On April 6, 1942, Central and American filed a motion asking 
that we defer the determination of the issues presented in this pro- 
ceeding for the duration of the war. Applicants request that unless 
we grant their motion without further hearing, we reopen the hearings 
to receive additional evidence and to hear argument on the motion. 

‘We have concluded that the motion to defer should be denied, and 
that this may appropriately be done without reopening the record to 
receive factual evidence of the type which is proposed to be offered. 

“We take official notice of these facts—we are aware that there is 
a war, that taxes may be expected to be higher, and that these circum- 
— make predictions of future earnings and estimates of value 
ifficuit. 

“In view. of the nature of our conclusions in this proceeding, how- 
ever, there is no reason to defer issuing this opinion and the order 
pursuant thereto. Applicants’ expectation of a probable decline of 
future earnings and, consequently, of value, makes it even more evi- 
dent that we cannot approve the proposal to issue preferred stock and 
that any reorganization of Central and American must be on the basis 
of a single capitalization consisting only of common stock.” 

In a footnote the SEC observed that it is curious that this motion 
(to defer) should be made on the very day that Central and American 
filed an amendment to the plan, in which apparently they felt 
thetaselves competent to suggest an allocation of securities which they 
presumably deemed to be fair.—V. 155, p. 2180. 


Central Illineis Light Co.—Earnings— 


Period End. Apr. 30— 1942—-Month—-1941 1942—-12 Mos.—-1941 
Gross revenue _____-___ $916,301 $862,004 $10,663,272 $9,336,492 
Operating expenses____ 366,159 345,024 4,105,942 3,952,492 
General taxes 104,043 97,934 1,171,801 1,083,614 
Federal income taxes_- 85,600 69,000 944,500 825,900 
Fed. excess profits taxes 68,700 43,100 676,227 340,200 
Prov. for deprec. and 

amortization —____--~ 128,000 1,408,000 

$163,800 


$2,226,286 
59,211 


653,953 
$104,589 $1,572,333 
41,800 


501,607 


122,000 1,488,000 





$184,946 
55,325 


$2,276,803 
693,653 


Gross income ____-__ 
Int., ete., .deductions__ 





$129,622 
41,800 


$1,583,150 
501,606 


130,804 


Net income -_-_ ~ 
Divs. on pfd. stock __- 
Amortization of pre- 

ferred stock expense aetcenes 


$62,789 


191,406 
$879,320 


15,951 





Bae RE ara $71,871 $950,740 


—V. 155, p. 1829. 


Certain-teed Products Corp.—Earnings— 
. And Wholly-Owned Subsidiaries 


Quarter Ended March 31— 
Sales iless freight, discounts & allowances) 
Cost of sales, selling, administrative & gen. exp. 
Depreciation (buildings, machinery & equip.) 
Depletion (gypsum & gypsite deposits) 


1942 
$5,417,695 
4,653,604 
159,783 
3,209 


1941 
$4,182,285 
3,751,162 
131,887 
3,202 
$601,098 $296,034 
68,102 50,128 
$669,200 $346,163 
21,344 30.393 
111,641 116,787 
254,086 66,816 


Operating profit —......-~~.--- 
Other income __------ ; ; 


Total income --_----.- 
Miscellaneous deductions i 
Interest on 542% sinking fund gold debentures_ 
Prov. for U. S. & Can. taxes (under 1941 Laws) 


$282,130 


Net income for the quarter____. $132,166 
—V. 155, p. 1596. 


Chamberlin Metal Weather Strip Ce.—15-Cent Div. 


A dividend of 15 cents per share has been declared on the common 
stock, payable June 19 to holders of record June 15. This compares 
with 10 cents per share paid on March 31, last; 20 cents on Dec. 19, 
1941; 10 cents on Sept. 26, 1941, and 15 cents each on March 18 and 
June 13, 1941.—V. 155, p. 1211. 


Chase Brass & Copper Co.—Wage Decision— 


William H: Davis, Chairman of the National War Labor Board on 
May 28 announced that the Board, by a vote of 8 to 4, labor members 
dissenting. ordered an upward adjustment of four cents an hour in 
the wage rates at the Cleveland, Ohio, mill of the above company and 
an: additional amount averaging not less. than. two cents per hour nor 


_ more than ‘three ‘cents’ an hour for iroring .out’ inequalities within 


occupational groups at the‘ mill. This adjustment.was ordered by «the 
Board’ to stabilize rates at; the Cleveland. mill. with, those. in the. rest 
of the bross.industry and .with other, plants in the Cleveland area. 

The order settles a dispute between the company and Local No. 54, 
International Association of Machinists, A. F..of L., which had asked 
a flat increase of,10 cents an hour. These. wage adjustments will be 
retroactive to.Jan..1, 1942, in accordance with a unanimous interim 
order of the Board issued April 8.—V. 155, p. 1596. 


Chesapeake Corp.—Settles Tax Dispute— 


The corporation has reached an agreement. with the Internal Rev- 
enue Bureau to settle in full for $1,200,000 the. Government’s tax 
claim filed.against; the corporation in receivership. proceedings, Re- 
ceiver E.. Asbury Davis said June 1. The $1,200,000 payment will cover 
both prineipal of the claim and.all interest: Original claim was for 
$6,712,469 covering the years 1936 and 1937. This settlement will 
enable receiver to proceed. with distribution of corporation’s remain- 
ing assets: as soon as, 1942 taxes are adjusted.—V. 154, p. 1529: 


Chefford Master Mfg. Co.; Inc.—Smaller Dividend— 


A. quarterly dividend of. 4,cents per share has been declared_on.the 
common stock, par $4, payable June 15 to holders of record June 8. 
This compares with 12 cents per share paid in preceding quarters.—- 

V. 154, p. 581. 
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Chicago Burlington & Quincy RR.—May Buy Back 
Unused Equipment Issue— 


The company is considering a number of ways of utilizing the un- 
expended portion of the $9,387,000 of 142% equipment trust certificates 
sold last July to cover the purchase of 3,925 freight cars, according to 
Ralph Budd, President. 

Because of the WPB order restricting freight car manufacture, only 
1,922 cars have been completed to date, leaving unused about $5,000,000 
of the funds from the equipment trust certificate sale. 

An additional 172 cars are almost completed in the Burlington shops 
and could be quickly finished if WPB approval is obtained, Mr. Budd 
said. Thus it is probable that somewhat less than half of the original 
amount of the equipment trust certificates will be unexpended. 

Since the terms of the indenture limit the use to which the funds 
can be put, it may be that the road will call for tenders from holders 
of the certificates, Mr. Budd explained. One or two other solutions 
also may be possible, he said. Meanwhile, Mr. Budd declared that 
there is no foundation for the report that the Burlington is seeking 
to buy the Illinois Terminal Railroad from the Illinois Iowa Power Co. 
—V. 155, p. 2181. 


Chicago Milwaukee St. Paul & Pacific RR.—Supreme 
Court Agrees to Hear Reorganization Plan— 


The U. S. Supreme Court agreed June 8 to review a decision delaying 
final approval of a plan of reorganization of the company. 

A group of institutional investors, including 12 life insurance com- 
panies and 150 savings banks owning securities of the carrier valued 
at approximately $89,000,000, appealed from the Seventh Federal Cir- 
cuit Court. 

The road petitioned for reorganization in 1935. The ICC approved a 
plan that, in turn, was approved by the Northern Illinois Federal Dis- 
trict Court. The Circuit Court, however, remanded the case to the 
Commission, saying that while there was evidence to support the plan, 
it could not be finally approved unless the Commission made certain 
findings. Any additional litigation was held to be unnecessary by the 
group of investors. 

The Reconstruction Finance Corporation, which holds secured pro- 
missory notes of the carrier totaling $10,780,762, also asked for a 
review of the lower court’s decision. The RFC said the decision, in 
so far as it held the Commission’s findings inadequate, ‘‘presents a 
question .of large public importance’ that should be reviewed. 

Other groups requesting a review include the trustees of Prince- 
ton. University, holders of general mortgage bonds; a 50-year mort- 
gage protective committee and the U. S. Trust Co. of New York. 
—V. 155, p. 2181. 


Chicago Pneumatic Tool Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— *1942 *1941 *1940 1939 
Tee meee et $404,997 $701,032 $356,834 $185,219 
Earnings per share on 

common stock __..__ $0.68 $1.56 $0.53 $0.02 


*Includes domestic subsidiaries only. tAfter depre@iation, Federal 
income taxes and other charges, and in 1941 and 1942 includes Federal 
excess profits tax, and realized profits on sales to foreign subsidiaries 
in 1942 and 1941; 1942 also includes provision of $500,000 for tax 
contingencies. 

Note—No provision has been made in either 1942 or 1941 for possible 
liability in connection with patent litigation decided against the 
domestic subsidiary company as the amount thereof is not at present 
determinable. Results of operations of all foreign subsidiary companies 
have been exchudec. 


50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, payable July 1 to holders of record June 20. A like 
amount was paid on Jan. 2 and April 1, last, and.on Oct..1, 1941, 





while on April 1, 1941, an initial of $1 was paid.—V. 155, p. 1118. 
City Stores Co. (& Subs.)—-Earnings— 
Quarter Ended Apr. 30— 1942 1941 
Consol. net profit before Ped. inc. & exc. profits 
taxes, min..int. & int..on.co.’s funded debt__ $1,133,367 $557,368 
Federa!: normal income and surtax taxes. and ‘ — 
. exeess profits taxes (estimated)... __- < 453,200 170,800 
Proportion applicable to. minority interests__-_- 147,912 87,289 
Interest on parent company's funded debt, etc. 81,233 85,980 
Consol. net. profit, applic. to Gity Stores. Co. $451,022 $213,299 


Netes (¢1)—Inventories.of merchandise used in computing the net 
profit: for the. quarter ended April 30, 1942 have been. valued an the 
retail» inventory: method, using. the ‘principle of. ‘‘last-in, first-out’’ in 
determination of cost. This had the effect of reducing the inventories 
at. April 30, 1942 by approximately $172,000. 

(2)—Provision for Federal normal income and surtax taxes and 
excess profits taxes tentatively has been made on present rates. In 
future interim reports provision will be made for Federal taxes on 
income at-rates in-effect at the respective periods.—V. 155, p. 2093. 


Colonial Stores Inc—Sales Up— 
Four Weeks Ended May 23-— 1942 1941 
RE chit hh TT) Be | 


—V. 155, p. 2181. 


Columbia Baking Co.—Participating Dividend— 

The directors have declared a participating dividend of 25 cents per 
share in addition to the usual quarterly dividend of 25 cents per 
share on the $1 cumul. partic. pref. stock, no par value, both payable 
July 1 to holders of record June 15. Like amounts were paid on 
April 1, last. During 1941, the following participating dividends were 
paid on the pref. stock: April 1 and July 1, 25 cents each;. Oct. 1, 
50 cents; and Dec. 22, 75. cents. 

The directors have also declared a dividend of 25 cents per share 
on the common. stock, no par value, payable July 1 to holders of 
record June 15. A similar distribution was made on April 1, last, while 
during 1941, the following payments were made: April 1 and July 1, 
25 cents each; Oct. 1, 50 cents; and Dec. 22, 75 cents.—V. 154, p. 83. 


Commercial Credit Co. (& Subs.)—Earnings— 


3-Mos. Ended March 31— 1942 1941 1940 1939 
*Consel. net-income:.__ . $1,791,009 .. $2,137,341. $1,990,654 ~$1,716,704 
Earns. .per com. share 

applic. to com. sto¢k_ +$0.90 +$1.09 1$1.01 $0.86 


*After all charges. and reserve for Federal taxes, including excess 
profits taxes in 1942. tOn 1,841,473 shares of common stock. {Out- 
Standing, including scrip. 

Note—Reserve for Federal income and excess profits taxes for first 
quarter of 1942 was $1,718;743 against $971,513 in first quarter of 
941 


Gross volume of all receivables acquired during the quarter ended 
March 31, last, was $182,804,122, compared with $264,191,657 in like 





Commercial Investment Trust. Corp. (& Subs.)—Earns. 


3 Mos. Ended Mar. 31— 1942" 194 1940 1939 
*Net profit ......~-- _ $3,590,880 $4,241, eal $3,395,056 $3,545,964 
Earn. per com. share_- $0.99 $1.17 $0.96 $0.98 


*After all charges including provision preference dividends, and 
Federal income taxes. 

Note—Federal taxes on income. in 1942's first quarter were accrued 
at. rate of 50% of. taxable income in view of impending tax increases 
and totaled: $3,751,889, against $1,976,000 in. first, quarter of 1941. No 
excess profits tax was incurred in either 1942 or 1941 quarters. 
—V. 155, p. 1212. 


Commonwealth Edison Co.—Weekly Output— 

Eleetricity- output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week of June 6 
showed a-’8.2% imerease over the corresponding period of 1941. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 


—Kilowatt-Hour Output— 
Week Ended— 1942 1941 “% Increase 
RE ck i eh ences oo 153,633,000 141,989,000 
ee ee es TESS 148,585,000 132,431,000 12.2 
ae a eee Soe 151,142,000 139,977,000 8.0 
P| Se hae ah Sip en aie Sd 153,733,000 140,082,000 9.7 


—V. 155, p. 2181. 





Commonwealth & Seuthern Corp. — Death Sentence 
Actions Against Corporation Renewed — Hearings to 
Open June 16— 


The Securities and Exchange Commission on June 2 issued an order 
reconvening its proceedings against the Corporation, this time under 
Section 11(b) 1 of the Holding Company Act, or the integration 
phase of the ‘“‘death sentence’’ clause. 

The SEC which on April 9 issued an order under Section 11 (b) 2 
of the same act, directing Commonwealth to reduce to a single class 
of stock (common), ordered that the integration hearings be started 
here June 16. 

The Commission on May 16 denied a petition for rehearing of the 
single stock order and said the integration hearings should begin 
promptly ‘‘as the next order of business.”’ 

Without limiting the scope of the issues presented in the new pro- 
ceedings, the SEC directed that particular attention be paid to the 
following matters: 

“Which of the electrical and gas utility properties within the Com- 
monwealth and Southern Corp. holding company system constitute in- 
tegrated electric or gas public utility system under the act. 

“Which of the integrated public utility systems in the Cemmon- 
wealth and Southern Corp. holding system constitutes the single 
integrated public utility system to which the operations of the Com- 
monwealth and Southern holding company system should be limited, 
and what additional public utility systems, if any, may be retained 
under common control with the single integrated public utility system. 

“Whether and to what extent the non-utility businesses of the 
companies in the Commonwealth and Southern holding company sys- 
tem are reasonably incidental or economically necessary or appropriate 
to the operations of the single integrated public utility system and 
to such additional integrated public utility system, if any, as may be 
retainable under the act.’ 


Weekly Output— 


Tne weekly kilowatt-hour output of electric energy of subsidiaries 
of The Commonwealth & Southern Corp., adjusted to show general 
business conditions of territory served for the week ended June 4, 
1942, amounted to 196,485,709, as compared with 178,844,291 for the 
corresponding week in 1941, an increase of 17,641,418, or 9.86% .— 
V. 155, p. 2183. 


Consolidated Chemical Industries, Inc. (& Subs.)— 
Earnings— 

3 Mos. End. March 31-— 1942 1941 1940 
RE I a crt a rete case dicimannnecctnehts $336,381 $288,809 $215,186 
tEarnings per share______________ $0.95 $0.80 $0.60 


*After provision for depreciation and Federal income taxes, etc. 
+On combined class A and Class B stock. 

Notc—The net profit is after estimated taxes for the quarter totaling 
$495,680. Taxes in the first quarter last year amounted to $112,528. 
—V. 154, p. 861. 


Consolidated Cigar Corp. (& Subs.) —Earnings— 


3 Mos. Ended March 31— 1942 1941 1940 1939 
WGC. POCENe wacu-eu.~.- $177,958 +$177,958 $124,228 $124,465 

*After interest, depreciation, Federal income taxes, etc. tEqual to 
11 cents per share on 250,000 shares of common stock. 

Note—Provision for Federal income taxes of $112,600 was made at a 
50% rate.—V. 155, p. 1507. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company has announced that production of the electric plants 
of its system for the week ending June 7, amounting to 139,300,000 
kwh., compared with 143,000,000 kwh. for the corresponding week 
of 1941, a decrease of 2.6’. .-—V. 155, p. 2182. 


Consolidated Film Industries, Inc. (& Subs.)—Earnings 


3 Mos. Ended March 31— 1942 1941 1940 1939 
*Net profit —_.._-----_ $153,587 $174,380 $179,299 $217,733 
Earns. per com: share_ Nil Nil Nil $0.03 


*After charges and normal] Federal income taxes and surtax in 1942. 
—V. 155, p. 2005 


Consolidated Retail Stores, Inc.—May Sales Up— 

Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 

"SO Rak Ea TS $999,792 $970,816 $5,674,474 $4,501,484 
—V. 155, - p. 1832. 


Consolidated Water Power & Paper Co.—Smaller Div. 


The directors have declared a quarterly dividend of 50 cents per 
share on the common stock, par $25, payable June 27 to holders of 
record June 12. This compares with 60 cents per share in preceding 
quarters.—V. 152, p. 1911. 


Consolidation Coal Co., Inc. (& Subs.)—Earnings— 




















Quarter End. March 31— 1942 1941 1940 1939 
Sales, royalties, etc..__ $11,208,283 $9,592,045 $8,411,271 $8,638,540 
Expenses, taxes, royal- 

ea Fea Se 10,101,658 8,606,475 7,819,799 8,422,095 

Pett) 2. ak . $1,106,625 $985,570 $591,472 $216,445 
Other income--_-_-_--- % 24,921 31,313 14,738 10,380 

Total income _-_-_-_---_~ $1,131,546 $1,016,883 $606,210 $226,825 
I, | oan, She 2S a 143,686 118,216 129,661 137,110 
Deprec. and depletion — 310,367 288,639 287,726 284,631 
Federal income taxes__ 345,757 158,888 29,504 16,582 

0 ae eae $331,736 $451,140 $159,319 *$211,498 
Earns. per com. share_ $0.76 $1.12 $0.25 Nil 


*Loss.—V. 155, p. 1675. 


Consumers Power Co.—Earnings— 


Period End. April 30— 


1942—-Month—1941 


1942-12 Mos.—1941 











Gross revenue __--_--__ $4,287,562 $4,140,737 $51,475,018 $47,102,248 
Operating expensés —_—_ 1,389,056 1,515,332. 18,903,144 17,957,338 
General tames.._______. 268,172 261,199 3,347,302 3,097,680 
Federal income. —---__~- 388,663 337,800 4,011,112 3,720,501 
Federal excess profits__ 685,998 358,400 5,054,934 2,007,337 
Prov. for depreciation 

and’ aniortization —~— 561,040 500,000 6,650,817 5,440,000 

Gross income -_-.--_ $994,634 $1,168,006 $13,507,708 $14,879,392 
Int. and other deduc.__ 387,730 375,645 4,577,096 4,563,083 

Net .ibeome. ----~-.-- $606 ,904 $792,362 $8,930,613 $10,316,309 
Dividend on pfd. stock_ 285,389 285,389 3,424,816 3,424,818 
Amortiz. of pfd. stock 

expense, etc. ___-____ 65,278 65,278 783,339 783,339 

Balance __-- ‘a $256,237 $441,695 $4,722,458 $6,108,152 


—V. 155, p. 1832, 1406. 


Coty, Inc.—Earnings— 

(Including Domestic Subsidiaries) 

3 Months Ended March 31— 1942 1941 1940 
COE POTS Seo se oe ei cunecne $238,605 $281,388 $282,197 
Earnings per share —.-------.----- +$0.16 $0.19 $$0.18 

*After depreciation, Federal taxes, etc. tOn 1,472,906 shares of 
capital stock. ftOn 1,487,906 shares of capital stock. §On 1,537,435 
shares of capital ‘stock. 

Note—Provision for Federal income and excess profits in 1942, is at 
a rate higher than the one now prevailing, in anticipation of a change 
in the existing law.—V. 155, p. 1752. 


Cream of Wheat Corp.—-Earnings— 

Period End. Mar. 31— 1942—-3 Mos.—-1941 1942—12 Mos.—1941 
*Net profit ~---------- $252,375 $289,127 $1,022.178 $1,098,551 
+Earnings. per. share-__ $0.42 $0.48 $1.70 $1.83 

*after charges and provision for Federal taxes. tOn 600,000 no par 
shares of capital stock.—V. 154, p. 1190. 


Continental Baking Co.—Annual Report— 
Consolidated Income Account (Incl. Subs.) 
52Wks.End. 52Wks.End. 52Wks.End. 53Wks.End. 
Dec. 27, '41 Dec. 28, 40 Dec. 30, ’39 Dec. 31, 38 











Net sales _____.______. $69,427,404 $64,181,147 $63,696,491 $66,706,151 
Costs, expenses, ete..._ 63,521,237 58,135,513 56,708,404 59,298,601 

ASIST eee See $5,906,167 $6,045,634 $6,988,087 $7,407,550 
Other income —___--_ 264,516 464,621 258,960 276,409 

Total income -..... $6,170,684 $6,510,255 $7,247,047 $7,683,959 
Loss on equipment__-_ 39,923 38,266 137,748 771 
UIIED ° ne sot is ey'on estates Srosicdbiean 211,994 3,363 9,433 21,088 
Depreciation —-____- 1,806,261 1,915,470 2,079,745 2,102,832 
Federal income tax _-__~ 1,250,985 1,052,825 844,000 1,011,465 

Net income _________ $2,861,521 $3,500,331 $4,176,121 eae 
*Preferred dividends — 4,371,863 3,608,100 4,209,450 09,900 


*Amounts to $13 a share in 1941, $9 a share in 1940, 510.48 a 
share in 1939, and $11 a share in 1938. 


Consolidated Income Account 13 Weeks Ended 


13 Weeks Ended— Mar. 28, '42 Mar. 29, '41 Mar.30, ’40 April 1, ’39 
ND oe owen $17,982,430 $15,245,167 $14,803,257 











Cost and expenses-_-_-_-_-~ 16,460,855 13,847,038 13,842,271 —___.__ 
Operating profit.____ $1,521,575 $1,398,129 $960,986 $1,257,672 
Other income__-_-__-_-- 55,337 61,714 56,716 5,957 
Total income-_-__-_--_-- $1,576,912 $1,459,843 $1,017,702 $1,263,629 
Gain on disp. of assets 2,319 eee 
7 BIRR Ee aya 580,492 } 636 652 4,916 
Depreciation -.-.-.._-- ( 457,845 487,291 528,084 
Federal income taxes_-— 284,280 232,500 77,025 125,770 
Net income -__ ___-- *$712,140 $771,181 $411,035 $604,859 


*Equivalent to 20 cents a share on 1,075,429 shares of common stock. 
Loss. 
Consolidated Balance Sheet : 
"41 Dec. 28, '40 





Assets— Dec. 27, 
*Land, buildings, machinery, etc...._.....____ $30,644,864 $30,573,698 
FRSGe, BOOGWIE, COG. sos ccunnsdnenanatne 6,831,405 6,831,404 
I iia siilig Tian craiien edidanibedinnanetentghaaney drat. cctaiaaien io 4,957,168 5 rett te 
Accounts receivable, trade._________-._-..-__ 1,157,852 
Sundry accounts receivable._....._-»_-_»_-_-_> 193,447 213,888 
Loans advanced to employees_______________-_ ,460 
ee. RO REICAN Sar aan Sigs eke RRS 4,140,645 2 eieais. 
Sunery inves... a se oe 126,851 77, 4 
TOOETON GUNEIED inne hdd uc eae 501,736 417: 

WG. Sick ica deaseeh a teaibbomeal $48,562,428 $47,626,721 

Liabilities— 
Accounts. payable... ..... kk $789,334 $670,809 
Accrued interest, taxes, etc.............-..-.. 710,640 503,038 
Funded debt instalments______._._.____________ 652,000 6,000 
Dividends payable preferred stock_.__._-__-_~ 499,954 ren 
Estimated liability for Federal taxes____._____ 1,250,985 1,052,825 
Salesmen’s guarantee deposits________________ 364,778 405,561 
Fire insurance reserve_____.______- palihiniiaaias pekasaiahall 40,755 566,326 
REE RIE ER CREE OE 02 150,087 152,516 
Funded. debt..of :subsidiaries._...........-..... --.--- ,000 
RUE IE stirs teats ls os ori dictate tess aa me clea 16,873,000 —_-._. 
Class A & B common stock__.__---.--_-----.- = se - ,000,000 
SI I iia on. cin ae sh eemeennenl 41,000,000 =s-_ -_- 
8% preferred stock.._._._._______-_-. etd een 24, 997,700 40,090,000 
Earned surplus —_____~- Ganaahctecdeeichns mcrae toieic aga ae 658,392 1,654,645 
SR I hob ok he tikick ow ciel 574,801 1,500,000 





TRI cccaencoyirnsciconen gine cesses pc tenarab lise nniacinsiintndit eninge $48,562,428 $47,626,721 


*After deducting reserve for depreciation, etc. 
1,075,429 shares, no par value. 


Note—The holders of the former Class ‘‘A’’ and Class “‘B’’ common 
stocks voted during the year, in accordance. with the Delaware law, 
to reclassify the company’s shares of common stocks into a single class 
of new common stock in an authorized amount of 2,000,000 shares, of 
which 1,075,429 shares are outstanding. Company retired by tenders, 
purchases and redemption 150,923 shares of its 8% preferred stock at 
an average cost of $106.13 per share. This reduced the outstanding 
preferred stock to 249,977 shares and results in a reduction. in. the 


annual dividend requirement from $3,207,200 to $1,999,816. The.balance.: 


of the special dividends, amounting to $5 on each share of preferred 
stock, was fully discharged on Oct. 1, 1941. These results were accom- 
plished by an expenditure of $17,608, ‘434. The funds necessary for the 
above purposes were obtained from the company’s treasury and by 
selling privately at par $17,500,000 of the company’s notes, at an aver- 
age interest rate of approximately 3.35%. Of this amount $4;830,000 
are in the form of seven year scrial notes and the balance is. ‘in the 
form of a 15-year note with semi-annual reductions in principal’ begin- 
ning in the eighth year.—V. 154, p. 1147. 


Crosley Corp. (& Subs.)—Earnings— 





Quarter Ended March 31— 1942 1941 1940 
II en inte aN dak chinsh.cen > inimenva.coe thts $5,342,633 $5,535,709 $3,507,567 
Costs, royalties, deprec., etc..______- 4,728,272 5,064,180 3,427,421 
Federal income taxes.._.._________- 223,223 44,000 37,339 

ee Sa it oo a, $391,138 $427,529 $42,807 
Earnings per common shares_-__--_~ $0.71 $0.78 $0.08 


Current assets as of Mar. 31, last, including $414,303 cash, amounted 
to $7,780,014 and current liabilities were $2,766,114, comparing with 
cash of $782,271, current assets of $6,976,452 and current liabilities of 
$2,815,714 on March 31, 1941.—V. 155, p. 1918. 


Crown Cork & Seal Co., Inc.—Earnings— 
(Including wholly-owned subsidiaries) 














Quarter Ended March 31— 1942 194i 1940 1939 
eh SOP Se $10,566,488 $8,087,365 $6/848,943 $5,525,355 
Cost and expenses__-_--- | 9,767,645 7,075,347 6,053,110 4,965,604 
Amort. of patents, etc. { 77,227 75,932 58,395 

ARAN Sakae $798,843 $934,791 $719,901 $501,356 
Other income ___--__---_ 402,891 60,043 68,968 62,305 

Total income-_-_-_-_-_-_-- $1,201,734 $994,834 $788,869 $563,661 
Discount on sales______ 148,563 126,268 102,774 85,631 
Interest, amortiz., etc._ 164,781 159,529 181,468 182,277 
Fed. income taxes, etc._ 560,344 *293,864 99,172 104,197 

Met premtt. . 22.225... $328,046 *$415,173 $405,455 $191,556 
Preferred dividends__--_- 126,567 126,567 126,567 126,567 

CD peice canes aces $101,479 *$288,606 $278,888 $64,989 
Earns. per com. share__ $0.39 $0.56 $0.54 $0.13 


*Revised.—V. 155, p. 1918. 


Dallas Power & Light Co.—Earnings— 
Period End. April 30— 1942—-Month—1941 1942—12 Mos.—1941 











Operating revenues ___ $604,072 $586,278 $7,884,779 $7,135,001 
*Total oper. rev. deduc. 422,985 356,685 5,573,457 4,387,138 
Net operating revs.__ $181,087 $229,593 $2,311,322 $2,747,863 . 
CE SD wettest epcictees 8 640 657 
Gross income __---~-- $181,087 $229,601 $2,311,962 $2,748,520 
Int. on mortgage bonds 46,667 46,667 560,000 000 
Other int. and deduc.__ 12,913 1,863 64,555 21,926 
Net income —_--__~-- $121,507 $181,071 $1,687,407 $2,166,594 
Div. applicable to preferred stock for the period 507,386 507,386 





pS SAAS EEE Ser EOE oS IES So Ra $1,180,021 $1,659,208 

*Includes provisions for Federal taxes of $19,000 for the current 
month and $32,000 for the 12 months ended April 30, 1942, addjtional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 1676. 
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Crown Drug Co.—May Sales Up 6.5%— 

Period End. May 31— 1942—Month—1941 1942—8 Mos.—1941 
Sales $706,209 $747,561 $6,134,064 $5,873,399 
-—V. 155, p. 1832. 


Cuneo Press, Inc.—Charter Amended— 


The stockholders on June 8 approved a proposal to amend the char- 
ter. The amendment will permit the company to broaden its manu- 
facturing activities into fields not directly connected with the printing 
industry and wil! permit taking on certain ordnance contracts for war 
work.—V. 154, p. 1147. 


Dallas Ry. & Terminal Co.—Earnings— 

Period End. April 30— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues $348,350 $289,024 $3,733,379 $3,245,590 
*Total oper. rev. deduc. 294,587 246,013 3,184,993 2,733,865 


$53,763 $511,725 
15,505 


186,063 





$548,386 
186,063 


$362,323 


$43.011 


Net operating revs.__ 
15,505 


Rent for lease of plant- 





$38,258 $325,662 
5,042 


Operating income --_-_ 
Other income 





$330,704 
282,180 
24,631 


$362,323 
282,180 
24,780 


$38,258 
23,515 
1,953 


$12,790 
stock for the period__ 


Gross income 
Int. on mortgage bonds 
Other deductions 





$23,893 
103,901 


$55,363 


Net income 
103,901 


¢Divs: applicable to pfd. 





Balance *$48,538 *$80,008 

*Deficit. +Includes provisions for Federal taxes of $3,250 for the 
current month and $6,931 for the 12 months ended April 30, 1942, 
additional to the amounts required under the revenue act of 1941. 
tDividends accumulated and unpaid to April 30, 1942, amounted to 
$883,159.—V. 155, p. 1832. 


Deep Rock Oil Corp.—Earnings— 
Earnings For Quarter Ended March 31, 1942 
*Profit after depreciation, depletion, interest, etc 


*Before Federal and State income taxes. 
Current assets as of March 31, last, amounted to $7.842,697 and 


current liabilities were $1,448,501, comparing with $7,703,761 and 


$406,682 


$1,709,413, respectively, on Dec. 31, 1941.--V. 155, p. 188. 
rae 


Deisel-Wemmer-Gilbert Corp.—Earnings— 

3.Mos, End. Mar. 31— 1942 1941 1940 
*Net profit $72,073 $83,681 $99,146 
Shs. com. stk. (par $10) 190,781 190,781 190,781 196,142 
Earnings per share____ $0.38 $0.44 $0.52 $0.26 

*After depreciation, interest, Federal income taxes (including excess 
profits tax in 1941), etc.—V. 154, p. 1190. 


Dennison Mfg. Co.—Tenders Sought— 

The Framingham National Bank, Framingham, Mass., will until 2 
P. M. on June 26 receive bids for the sale to it of debenture stock at 
$115 a share, flat, and prior preferred stock at $52.50 a share, flat, to 
an amount sufficient to exhaust $400,000. Such purchase will be 
financed by using the company’s available cash and current borrowing 
capacity.—V. 155, p. 1406. 


Denver & Rio Grande Western RR.—To Sell Equip- 


ment Certificates— 

The company is asking for bids on equipment trust certificates to 
finafite the purchase of six 5,400-horsepower diesel-electric freight 
locomotives from the Electro-Motive Division of Genera! Motors Corp. 
at an approximate cost of $3,000,000. 

Bids are asked on both a 10 and a 15-year serial basis on 75%, 
80% and 90% of the cost, and will be opened at noon July 12 at the 
company's offices in Denver. As protection against the possible in- 
ability to obtain all or part of the equipment, the road is providing 
that the certificates shall be callable at par for a year.—V. 155, 


p. 2093 


Derby Oil & Refining Corp—Earnings— 
Quarter Ended March 31— 
RS LLL ELE LS 


Cost of sales aap ese ami ae 
Selling, general & administrative expenses 


1939 
$64,410 


1941 
$931,562 
747,572 
76,457 
$107,533 
8,284 
4,305 
14,592 


1942 
$1,144,294 
860,966 
81,956 





$201,371 
8,961 
4,146 


Operating profit 
Miscellaneous operating revenue net__~- 
Other income 
Gains from sale of assets 





$134,715 
51 
27,731 
67,794 
12,209 


Total income __--~ ; $214,480 
ener: Sears  W..~...enee ‘ 84 
Depletion 25,256 
Depreciation ______------~ 64,965 
Undeveloped leasehold rents____.--~--~- 12,414 
Surrendered leases and non-prod. dev._--- 52,500 
pegeral taxes ..........- a. 19,753 
Applicable to minority interest__....-~-.--~- 29 9 


Net income accrued to corporation___._.__-- $39,477 $11,922 
Consolidated Balance Sheet—March 31, 1942 

Assets—-Cash in banks & on hand, $469,069; accounts receivable 
(ess reserve for doubtful accounts, $26,399), $241,772; crude oil & 
refined products (at lower of cost or market), $621,610; tires, tubes, 
& accessories (at cost), $8,001; warehouse material & supplies—new 
material, at cost, used material at estimated fair values, $153,437; 
fixed assets (less reserves for depletion & depreciation, $3,718,835), 
$2,897,77C: Deferred charges, $22,971; total, $4,414,630. 

Liabilities— accounts payable, $269,899; accrued payrolls, commis- 
sions, taxes, etc., $99,401; provision for social security & unemployment 
tax, $5,018; provision for capital stock tax, $2,812; provision for 1941 
income taxes, $59,228; deferred liabilities, $80,047; provision for an- 
ticipated income taxes & contingencies, $28,239; miscellaneous reserves, 
abandonment, taxes, etc., $55,017; minority interest (Derby Oil Co.), 
$3,231; $4 dividend cumulative preferred stock (18,849 no par shares at 

_ stated value of $38.70 per share), $729,456; common stock (263,142 no 
par shares of average stated value of $7.89 per share), $2,076,192; 
certificates of deposit outstanding (calling for delivery of 21.35 shares 
at stated value), $168; capital surplus, $349,620; earned surplus since 
Jan. 1, 1936, $656,300; total, $4,414,630.—V. 155, p. 2006. 


Despina Gold Mines, Ltd.—Registration Withdrawn— 


The SEC on June 1 issued an order consenting to withdrawal! of 
registration statement (2-4636) upon request of the registrant and 
discontinuing stop order proceedings.—V. 152, p. 675. 


Detroit Paper Products Corp.—Stock Off List— 


The New York Curb Exchange on June 2 removed from listing the 
common stock (par $1). This issue has been suspended from dealings 
since May 9, 1942. Under the terms of the plan of reorganization of 
the corporation, which was confirmed by the court on March 24, 1942, 
every five shares of old common stock have been changed into one 
share of new common stock (par $1). The new common stock is not 
being admitted to dealings on the Exchange.—V. 155, p. 1918. 


Diamond Match Co. (& Subs.)—Earnings— 

r. End. Mar. 31— 1942 1941 1940 
Ope $1,263,737 $895,139 $888,833 
Federal taxes, 697,361 336,395 319,503 
Depreciation 51,291 53,771 55,510 


Net, profit ___---- ._ $515,085 $504,973 $513,820 $529,661 
Pref. div. requirement__ 225,000 225,000 225,000 225,000 
Common dividends____ 262,500 350,000 350,000 350,000 


Shares;,common stock 
700,000 700,000 700,000 700,000 


outstanding (no par) 
Earnings per share_--_- $0.41 $0.40 $0.41 $0.44 


—V. $55, p. 1752. 


1939 
$852,727 
263.102 


ete.___- 
59,964 





Detroit Steel Corp.—Earnings— 


3 Mos. Ended March 31— 1942 
*Net profit $131,579 $233,767 $114,532 
Earnings per common share_____-~ $0.63 $1.13 $0.55 

*After depreciation, Federal income and excess ($121,000 in 1942), 
profits taxes, etc.—V. 155, p. 918. 


1941 © 1940 


Distillers Corporation-Seagrams Ltd.—Earnings— 
Period End. April 30— 1942—3 Mos.—i1941 1942—9 Mos.—1941 


Profit after all oper- 
ating charges -_.__._. $7,757,491 $2,921,354 $20,904,234 $6,353,777 
Income & excess profits 

2,415,138 


4,113,677 972,797 11,588,373 





$3,938,638 
1,752,845 
$1.90 


$3,643,813 
1,753,870 
$1.96 


$1,948,558 
1,752,845 
$1.00 


$9,315,861 
1,753,870 
$4.95 


Net profit 
Com. shares outstand’g 
Earnings per share____ 
—V. 155, p. 1011. 


Diveo-Twin Truck Co. (& Subs.)—Earnings— 
6 Mos. End. Apr. 30— 1942 1941 
Net sales $818,807 $1,778,781 
*Net profit ____--- ae ee 24,479 227,150 
tEarnings per share $0.11 $1.01 
*After depreciation, interest, normal Federal income tax, etc. 

225,000 shares $1 par capital stock.—V. 155, p. 398. 


1940 
$1,377,316 
185,218 
$0.82 


7On 


Dixie-Vortex Co. (& Subs.)—Earnings— 

12 Mos. End. March 31— 1942 1941 1940 
*Net profit $970,300 $840,911 $858,385 $719,548 
Earns. per com. share $2.58 $1.95 $2.03 $1.34 

*After depreciation, interest, Federal and Canadian taxes, including 
excess profits taxes in 1942, etc.—V. 155, p. 1676, 1958. 


1939 


Dome Mines Ltd.—Production— 

Production for May was valued at $525,977, compared with $541,868 
in April, last, and $661,808 in May, 1941. 

For the first five months of the current year output was valued 
at $2,930,544, compared with $3,271,664 in the same period of 1941. 
—V. 155, p. 1833. 


Dominion & Anglo Investment Corp., Ltd.—Larger 
Dividend— 


A dividend of $4 per share has been declared on the common stock, 
no par value, payable July 15 to holders of record June 15. This com- 
pares with $2.50 per share paid on this issue on June 2, last year, 
and $1 on June 1, 1940. 


Dresser Mfg. Co.—75-Cent Dividend— 

The directors have declared a dividend of 75 cents per share on 
the common stock, payable June 29 to holders of record June 19. 
This compares with 50 cents per share on Dec. 15, last, and $1 on 
July 15, 1941.—V. 155, p. 361. 


Driver-Harris Co.—Earnings— 

3 Mos. End. March 31— 1942 1941 
oes pretis .......... $108,038 $192,506 $143,036 $34,649 
+Earnings per share_-_- $1.15 $1.97 $1.41 $0.20 

*After charges and Federal income taxes. *tOn 89,170 shares common 
stock (par $10). 

Note—Provision for taxes were $323,000 
1941.—-V. 154, p. 2183. 


1940 1939 


in 1942 and $165,000 in 


(E. 1.) duPont de Nemours & Co.—Indictments Voted 
on Powder Units — Six Companies are Charged with 
Conspiring to Keep Prices at High Levels— 


Six concerns manufacturing explosives and 10 officials of the com- 
panies were indicted by a Federal Grand Jury June 4 on charges of 
conspiring to maintain prices ‘‘at high, arbitrary and artificia! levels.” 

Named in the indictment were E. I. duPont de Nemours & Co., 
the Hercules Powder Co.. Atlas Powder Co., Austin Powder Co., Cleve- 
land; Illinois Powder Manufacturing Co., St. Louis, and King Powder 
Co., Cincinnati. 

The defendants, it is said, controlled 75% of the total volume of 
commercial explosives and blasting supplies produced in the United 
States. 

A spokesman for the Hercules company said the officers had not 
seen the indictment, but ‘‘we are not guilty of violating the Anti- 
Trust Act.”” He pointed out that a Grand Jury in Richmond, Va., 
threw out indictments against the company May 19, and “‘if it is the 
same as that, we believe that the charges cannot be sustained."’ The 
other companies made no statements immediately. 

The bill said the ‘‘conspiracy’’ dated back to 1938; that sales at 
collusive prices were made to consumers and jobbers generally, and 
to Federal, State, county and municipal governments.—V. 155, p. 2006. 


Duquesne Light Co.—Earnings— 


Year End. Mar. 31— 
Operating revenues : Bore 
Operating revenue deductions and taxes 


1942 1941 
$38,829,922 $34,696,058 
26,350,367 22,326,021 





. $12,479,554 $12,370,036 
106,431 278,958 


--~- $12,585,985 $12,648,995 
2,618,760 2,841,357 


$9,967,224 $9,807,638 


1,375,000 
8,396,029 


Net operating revenue__- 
Other income 





Gress meems ......-.—. eaaatipaienial 
Income deductions P aoe 





Net income _. Miiiadshnibimereinenesntus wdeintuamictiiaiiod 
Dividends (cash)— 

5% cumulative first preferred stock 

I os  mimileneal 
—V. 155, p. 1918. 


1,375,000 
8,396,029 


Duro-Test Corp. (& Subs.)—Earnings— 

Period End. Apr. 30— 1942-3 Mos.—-1941 9 Mos. '42 
(FEE oat nq remwe nanan nn en $21,493 +$4,439 $36,520 

*After charges but before Federal income and excess profits taxes. 
+Loss.—V. 155, p. 1753. 


Duval Texas Sulphur Co.—Earnings— 

Period Ended March 31, 1942— 3 Months 
*Net profit $226,953 
+Earnings per common share EAE AS SEE $0.45 $1.67 

*After depletion, depreciation, provision for Federal income and 
excess profits taxes ($69,206 in 3 months and $227,851 in 12 months). 
7On 500,000 no par shares of capital stock.—V. 155, p. 1212. 


12 Months 
$833,675 


East Kootenay Power Co., Ltd.—Earnings— 


Month of April— 1942 
CHORE GORGE inn be ewe eine $65,540 
Operating expenses 26,220 


Net earnings cea anna seats pomniin $39,320 $33,086 
Note—-Operating expenses do not include income and profits taxes.— 
V. 155, p. 1509. 


1941 
$49,634 
16,548 





Eastern Shore Public Service Co. (Del.)—Merger— 


Authorization for the merger of facilities of the Eastern Shore 
Public Service Co. of Maryland with those of the Delmarva Power 
Co., on the former's application, was announced June 2 by the 
Federal Power Commission. 

The Commission states that the merger would simplify the cor- 
porate structure of Eastern Shore (Del.) by the elimination of a 
subsidiary company ‘‘which no longer serves a useful purpose’ and 
that it would be incidental to a program “looking toward the merger 
or consolidat‘on of Eastern Shore of Delaware and its Maryland 
subsidiaries into a single corporation.”—V. 155, p. 2183. 


Eastern Steamship Lines—Earnings— 
Period End. Apr. 30— 1942—-Month—1941 
Operating revenue____ $271,272 $846,000 
Operating expense 111,366 843,733 


1942—4 Mos.—1941 
$1,132,057 $3,026,480 
742,162 3,241,551 


$389,895 *$215,071 
6.120 6.991 








$159,906 
1,086 


$2,267 
1,888 


Operating income__-_ 


Other income 





$396,015 
105,518 


*$208.080 
229,330 


*$437,410 


$160,992 
23,145 


$4,155 
53,685 


Total income - 
Other expense 





Net income $137,847 $49,530 $290,497 


*Deficit.—V. 155, p. 1833. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Apr. 30— 1942-—Month—1941 1942—-12 Mos.— 1941 
Operating revenues____ $875,983 $835,191 $10,591,296 $9,529,476 
Operation 453,507 427,581 5,177,376 4,647,560 
Maintenance __________ 37,701 36,522 455,959 403,923 
Taxes (incl, inc. taxes) 204,580 159,387 2,547,357 1,650,915 


$211,700 
25,100 


$188,675 $236,801 
61,800 65,500 


$171,301 
36,221 
4,494 


$130,585 





$2,827,077 
75,546 


$180,194 
8,481 


$2,410,604 
136,041 


$2,546,645 
771,200 


Net oper. revs... 
Non-oper. inc.—net____ 





$2,902,623 
789,959 


$2,112,664 
434,910 
12,373 
$1,665,381 
77,652 


$1,587,729 
24,013 


$1,563,716 


Balance . 
Retirement res. accr’ls 





$126,875 
36,322 
4,524 


86,029 


$1,775,445 
435,738 
14,861 
$1,324,845 
77,652 


$1,247,193 
19,472 


Gross income 
Int. and amortization__ 
Miscellaneous deducts. 








Balance 
Applicable to minority interest__....____.____ im 





Applicable to E. U. A $1,227,722 


—V. 155, p. 1833. 


Eaton & Howard Balanced Fund—Assets— 


It is announced that 4.67% of the assets of the Fund was held in 
cash, 31.37% was invested in bonds, 28.35’: in preferred stocks, and 
35.61% in common stocks as of June 1, 1942. 

Net asset value on March 31, 1942, was $14.96 per share. 

The directors have declared the regular quarterly dividend of 20 
cents per share, payable June 25 to stockholders of record June 15. 
A similar distribution was made on March 25, last.—V. 155, p. 1212. 


Eaton Howard Stock Fund—Asset Value— 


On March 31, 1942, net assets were equivalent to $8.65 a share, 
against $9.05 on Dec. 31, last. The fund was 67.8% invested in stocks 
at the end of the first quarter, compared with 83.5% invested at the 
agg the balance being held in cash or defense bonds.—V. 154, 
p. : 


Eaton Manufacturing Co. (& Subs.)—Earnings— 
Quarter End. March 31— 1942 1941 1940 
Ole “OROR a5 hacn $972,813 $982,712 $937,878 
Earns. per com. share_ $1.38 $1.39 $1.33 

“After depreciation and Federal income taxes. 
Fg ges tax provision for the 1942 period was $3,858,512. 


1939 
$725,999 
$1.03 


Ebasco Services Inc.—Weekly Input— 


For the week ended June 4, 1942, the system inputs of client oper- 
ating company of Ebasco Services Inc, which are subsidiaries of 
ey pane e berg Co., Electric Power & Light Corp. and 

ational Power ght Co., as compared with the corres di week 
during 1941 were as follows: cane : 

——Thousand of Kilowatt-Hours—— 

——Increase—— 
Amount Pct. 
5,381 3.8 


1942 
148,584 


1941 
143,203 


Operating Subsidiaries of — 
American Power & Light Co.__ 
Electric Power & Light Corp. 79,714 73,838 5,876 8.0 
National Power & Light Co.__ 107,947 97,902 10,045 10.2 

The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 155, p. 2183. 


(The) Ecuadorian Corp., Ltd.—Interest—Dividend— 


The corporation is notifying holders of its $100 par value 7’/ per- 
petual cumulative income debentures that 34% interest for the half 
year ending June 30, 1942, has been declared, payable June 30 to 
debenture holders of record June 10. 

The corporation has also declared a dividend of three cents per 
share on the ordinary shares, payable June 30, 1942, to stockholders 
of record June 10. A similar distribution was made on the stock on 
March 31, last.—V. 154, p. 1376. 


Edison Brothers Stores, Inc.—May Sales Up 21.58%— 


Period End. May 31— 1942—-Month—-1941 1942—-5 Mos.—-1941 
Sales -_.-.--.__....-. $4,111,061 $3,381,439 $17,643,471 $13,247,878 
—V. 155, p. 1918. 


Electric Bond & Share Co.—Injunction Denied— 


Supreme Court Justice Bernard L. Shientag has denied an applica- 
tion for an injunction to restrain the directors of the Company from 
considering plans for distributing assets among preferred stockholders, 
and for limiting the operations of the company to those of a regional 
holding company under the Public Utility Holding Co. Act. The in- 
junction was asked by Samuel Okin as holder of 9,000 shares of 
Electric Bond & Share common stock. The court said the issues in- 
volved could be determined only after a trial and that an injunction 
might cause grave damage to the company.—V. 155, p. 2006. 


Electric Household Utilitics Corp.—New President— 


At the directors’ meeting following the annual stockholders’ meet- 
ing, John R,. Hurley was elected President; Edwin S. Ford, Treasurer; 
R. J. Healy, Secretary, and H. C. Buckingham, Comptroller and Assist- 
ant Tresurer. E. N. Hurley, Jr., who has been President for 15 years, 
continues as Chairman of the board.—V. 153, p. 98. 


Electric Power & Light Corp.—Reports Aid to Nation’s 
Power Pools— 


A policy of collaboration among units of the Electric Power & Light 
System and all Government and private power bodies was stated 
June 8 by Joe H. Gill, President of the corporation, in his annual 
report to stockholders. 

After reporting the establishment by the System of new records in 
1941 in electricity output, natural gas sales, and passenger transporta- 
tion, Mr. Gill said: 

“It is the policy of this System to continue providing every possible 
collaboration with other utilities, both privately and governmentally 
owned, to the end that this Nation and her Allies may achieve and 
increase war production superiority over the Axis. 

“The management of the corporation will continue to pursue its 
policy of cooperation with all proper authorities—operational, legis- 
lative and regulatory—and to seek, furthermore, the maintenance of 
its traditional cooperative arrangements with other utility bodies. 

“Above all else in these days must be remembered our firm resolve 
that the Nation comes first—that we must win this war.’’ 

Gross operating revenues of the subsidiaries of the corporation, Mr. 
Gill reported, totaled $126,690,604 in 1941, an increase of 10% over 
the $114,939,273 gross of 1940. This rise was mainly due to the 
upsurge of war industry demands for electricity and natural gas. 

Due largely to an increase of 62% in the Federal taxes and the fact 
that total taxes represented 19% of the System’s gross, the consoli- 
dated net operating income was only 4% higher than in 1940, $32.- 
535,241 against $31,233,860. 

Net income of Electric Power & Light Corp., which received all but 
$895 of its revenue from the subsidiaries, was $1,503,257 after taxes 
other expenses, and interest deductions: This was an increase of’ 16% 
over the $1,299,075 net income of 1941. 
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As of Dec. 31, 1941, the undeclared cumulative dividends on the 
corporation’s preferred stocks totaled $50,889,325 compared with $46,- 
272,905 on Dec. 31, 1940. Dividends of $1.40 a share on the $7 pre- 
ferred stock and of $1.20 a share on the $6 preferred were paid in 
1941. These payments totaled $1,026,203. 

“The System,’ Mr. Gill said, ‘‘contributed directly to the national 
economy in 1941 a total of $76,573,528 in payroll and taxes and in 
interest and dividends on publicly-owned securities. This amount, all 
of which went directly to the public and Government, was in addition 
and distinctly separate from large sums paid for construction materials 
and property and was 7‘ higher than the $71,562,924 so distributed 
in 1940. 

“Contributions of the System in direct taxes—Federal, State and 
municipal—in 1941 were $24,343,988 compared with $19,050,280 in 
1940. The 1941 payroll was $27,272,525 compared with $26,018,101 the 
previous year. Interest payments of $15,139,555 were made to the 
public against $15,487,968 in 1940. Dividends of $9,817,460 against 
$11,006,575 were distributed. 

“At this writing the effect of the war economy upon the earnings of 
the System cannot be fully appraised. It is, however, the duty of the 
management to point out that although taxes increased substantially 
in 1941 over 1940, taxes to be paid by the System in 1942 will be 
much higher. There are present indications also of decline in certain 
classes of revenue, particularly commercial, arising from restricted 
operations of owr customers. Power curtailment not yet widespread 
Inay, in certain areas, still further affect revenue, and increased 
cost of materials will continue to add to operating expenses. In many 
instances net revenues of subsidiaries now show declines from 1941, 
consequently affecting the income available to this corporation.’ 

In gnalyzing the System’s contribution to the war effort, Mr. Gill 
asserted: ‘The Electric Power & Light System has met all war and 
other service requirements promptly. It has achieved this record 
through the experience of its management and employees and their 
coordination of production and distribution facilities.’’ 

System companies, he said, are taking part in three major power 
pools: in the Southeast, the Southwest, and Northwest- 


Consolidated Income Statement (Incl. subs.) 
Period End. Feb. 28— 1942—-3 Mos.— 1941 1942—-12 Mos.—1941 
$ $ $ $ 





























Subsidiaries— 
Operating revenues __. 37,979,211 32,403,981 131,164,065 114,126,233 
Operation __________._ 12,070,265 11,108,793 44,160,830 40,870,048 
Maintenance —_____._ 1,595,705 1,387,489 6,064,699 5,679,270 
Federal taxes _.__..... 14,772,166 2,548,252 $13,138,297 7,108,264 
Other taxes —......_-. 3,523,604 3,339,123 13,534,144 12,375,841 
Property retirement and 

depletion reserve ap- 

propriations —_____-_ 5,872,369 4,887,585 21,228,657 17,917,935 

Net operat. revenues. 10,145,102 9,132,739 33,037,438 30,174,875 
Other income (net) ___~ 183,904 8,655 395,236 264,922 

Gross income _____-_- 10,329,006 9,141,394 33,432,674 30,439,797 
Net interest to public, 

etc., deductions___--_- 3,702,189 3,753,155 14,495,365 14,886,223 

iit aiiiecs 6,626,817 5,388,239 18,937,309 15,553,574 
*Pref. divs. to public __ 1,972,817 1,971,613 7,887,506 7,886,452 

ane: Le 4,654,000 3,416,626 11,049,803 7,667,122 
7Portion applicable to 

minority interests —_ 695,809 87,370 407,522 377,029 

Net equity of Elec. 

Pwr. & Lt. Corp. in 
income of subsids._ 3,958,191 3,329,256 10,642,281 7,290,093 

Elec. Pow. & Lt. Corp.— 
Net equity (as above) __ 3,958,191 3,329,256 10,642,281 7,290,093 
Other income __-_-_---~- 310 313 895 3,288 

a ce 3,958,501 3,329,569 10,643,176 7,293,381 
Federal] taxes __._._---. $29,753 12,630 $116,138 68,544 
Gener +6000 WW... 4,951 4,796 19,526 19,407 
Expenses _ ~~. ieahetoe 79,170 136,792 361,802 308,246 
Interest, etc., deductions 389,925 410,860 1,594,729 1,645,575 

SS Renae 3,454,702 2,764,491 8,550,981 5,251,609 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned. +¢Based upon holdings by the public of common 
stocks of subsidiaries at end of each of the respective periods. itIn- 
cludes provision for Federal taxes of $1,053,049 additional to the 
amount required under the Revenue Act of 1941. §Includes provision 
for Federal taxes of $6,457 additional to the amount required under 
the Revenue Act of 1941.—V. 155, p. 2094. 


Elk Horn Coal Corp.—Earnings— 


uarter Ended March 31— 1942 1941 
onto CRN  Sanidinnctensesnnsecawescowe= $49,175 $16,853 
*after taxes, depletion, depreciation and amortization of leasehold 
equity.—V. 155, p. 1406. 


El Paso Electric Co. (Del.)—-Earnings— 








12 Months End. Apr. 30— 1942 1941 
Tetel revenues ............-.. iickdine aieernes $338,973 $399,943 
EEE Saniire : 17,355 16,022 
Deaeral imosme : take. .......<<-<<9<<-en<c%e= 16,960 24,887 
Stier ses. ......-.-.....-.. mn careabtinllnienidiesiint aiteborian 2,140 3,889 

compe ctimnmap sweden epaibili cktsaaleneasebad $302,518 $355,147 
Preferred dividend requirements___~..~~~-~~--- 111,425 159,123 

Balance for common stock and surplus_-_---~ $191,093 $196,022 


—vV. 155, p. 1677. 


El Paso Electric Co. (Texas) —Earnings— 
Period End. Apr. 30— 1942—-Month—1941 1942—12 Mos.—1941 

















Operating revenues ---. $345,791 $312,778 $4,149,537 $3,553,832 
Gberetion EES «A See et 141,623 122,112 1,577,834 1,389,197 
Maintenance --_-.------ 21,341 33,856 236,160 213,027 
Depreciation —-_....--- 36,635 34,717 424,765 406,606 
Federal income taxes-_- 53,979 28,016 584,121 207,829 
Ce 35,230 32,498 426,779 377,350 
Net oper. revenues__- $56,982 $61,580 $899,879 $959,824 
Other noume—tet lectin Dr4,785 744 Dr29,156 13,254 
SS a ee ae $52,197 $62,324 $870,724 $973,078 
Interest and amortiz.__ 22,036 21,731 264,915 414,667 
DRGS. hidicitibennns $30,161 $40,593 $605,809 $558,411 
Interest (El Paso Electric Co., Del.)..-------- # ------ 47,700 
ee echoes aan eceeetancun tite sell $605,809 $510,711 
Preferred dividend requirements_-_---~------~-- 67,501 55,240 
Bal. applicable to El Paso Electrie Co. (Del.) $538,307 $455,471 


—V. 155, p. 2183. 


El Paso Natural Gas Co.—Bonds Placed Privately— 
The company June 5 issued and sold to five insurance 
companies and one educational institution $12,000,000 
3% first mortgage bonds due 1957 at par and accrued in- 
terest and borrowed $2,000,000 at 2% for two years from 


a bank. 
The proceeds of this financing were used to take up $6,000,000 3% % 
first cartuage bonds of the company due 1953 and $2,600,000 of 3% 
bonds of the company due 1955 and to pay bank loans aggregating 
$3,015,000. The balance of the proceeds, approximately $2,300,000, 
was placed in the treasury of the company for general corporate 
urposes, accordi to M. Kayser. 
a The first pee bonds provide for a sinking fund to retire the 
entire issue by maturity. The issuance of these bonds was approved 
by the stockholders at a meeting held June 4 in Wilmington, Del, 









Comparative Consolidated Income Statement (Company and Subs.) 
Period End. April 30— 1942—-Month—-1941 1942—-12 Mos.—1941 




















Operating revenues ___ $628,202 $555,810 $7,090,470 $6,582,665 
IN iit sects tdceamesenis 170,560 150,098 1,877,951 1,860,214 
Maintenance __....___ 20,025 19,406 286,505 188,393 
Depreciation ._...._._ 85,819 62,137 831,971 735,372 
MD icideemetiie ee eS 151,382 99,523 1,438,731 1,035,486 
Net oper. revenues___ $200,415 $224,647 $2,655,311 $2,763,200 
Explor. & develop. costs 269 7,681 65,309 56,734 
BE. aces. $200,146 $216,966 $2,590,002 $2,706,466 
Other income ___..____ Dr7,912 2,109 91,848 48,875 
Gross income ____-~_ $192,234 $219,075 $2,681,850 $2,755,341 
_ ease 32,818 33,556 399,356 382,140 
Amortiz. of debt dis- 
count and expenses__ 1,720 1,699 19,733 19,596 
Misc. income deducts.__ 1,513 441 40,868 15,776 
Net income _...... $156,183 $183,380 $2,221,892 $2,337,829 
Preferred stock dividend 
requirements — ____~ 8,632 8,632 103,579 103,579 
SE $147,551 $174,748 $2,118,313 $2,234,250 


Note—Provision for Federal income tax, surtax and excess profits 
tax is as follows: 


1942—-Month—1941 1942—-12 Mos.—1941 








Fed. inc. tax & surtax $83,471 $68,935 $885,368 $731,981 
Fed. excess profits tax 44,308 17,929 320,669 101,660 
Comparative Consolidated Balance Sheet, April 30 
Assets— 1942 1941 
Plant, properties, pipe lines and equipment____ $26,351,934 $23,941,635 
Investment and fund accounts_____________ 2,988,006 2,639,410 
I cata iteegs eR i ps ins cian so’ so ene en cach ess 521,108 1,749,653 
= RU in een 27,274 18,323 
ee, th Bearers ace: 2 Moy Eee 4 As 2,999 3,359 
ee ONE oc a buen cada waa. 697,164 682,071 
paeeetan Ge Suppes.... 5... a 266,837 174,655 
ae RE” Sap e 31,684 13,365 
Ea ete ee ener pee Te 379,845 365,713 
peeueen Gnemnicnes —..... ee 25,967 25,967 
RE akc tae dig da ay shugo cs an boat er eabis dash be ehdeneane Dees a $31,292,819 $29,614,151 

Liabilities— 
7‘< cumulative preferred stock (par $100)_._.__ $1,479,700 $1,479,700 
eee Beene Ce OEP io 1,804,782 1,804,782 
Premium on common stock____.._____ 3,497,212 3,497,212 
aeeg-term Gem —.............-...-.......... 16600000 tee 
Serial notes payable to bank (current)_______ 800,000 655,000 
Se ID oie in directa ncaed 387,813 233,387 
Dividends declared—common ________________ SHE 
Dividends declared—preferred ___._____-_______ SN nse 
I aa a ans 1,481,616 993,974 
wba oneieuines 132,512 136,482 
en ee eM AL ee errs 439,102 114,793 
meserve for depreciation..__.........._.. =. 4,920,873 3,981,294 
Contributions in aid of construction__________ 8,317 8,317 
I a a sats aasen chica Oa RTT 5,039,793 4,794,210 

RSet ae ord SDR os NERS. _. $31,292,819 $29,614,151 
—vV. 155, p. 1919. 

Emerson Electric Mfg. Co.—KEarnings— 

Four Months Ended Jan. 31, 1942 
PERG: PONE: Hittin on 1 ee ER ae ee Ren $319,217 


*After expenses, etc., but before Federal and State taxes on income. 
—V. 154, p. 429. 


Empire District Electric Co.—Accumulated Dividend 


The directors have declared a dividend of $4.50 per share on 
account of accumulations*on the 6% cumul. pref. stock, par $100, 
payable June 24 to holders of record June 15. No other payment has 
been made on this issue during the current year. 

Distributions during 1941 were as follows: April 21, $3; and July 21, 
Oct. 31 and Dec. 24, $1.50 each.—V. 154, p. 1492. 


Empire Power Corp.—Upheld in Everett Case—Court 
of Appeals Upholds Appellate Division in Reversing 
Judgment Against Company— 


The following is a brief resume concerning a stockholder’s action 
brought by one Victor Everett against the directors of Empire Power 
Corp. and against the Long Island Lighting Co. and its directors. 
The subject-matter of that action was a loan of $5,333,000 which 
Empire Power Corp. had made to the Long Island Lighting Co. 

In 1940, after a trial before Mr. Justice Kadien, in the Supreme 
Court, Brooklyn, he rendered a judgment in favor of the stockholder 
and against the directors of Empire Power Corp. The Appellate 
Division of the Supreme Court, Second Department, on April 7, 1941, 
unanimously reversed the judgment of the trial term. 

Since the reversal of the judgment by the Appellate Division the 
plaintiff appealed from the judgment of the Appellate Division to the 
Court of Appeals. That appeal was duly argued, and on June 4, 
1942, the Court of Appeals (Chief Judge Lehman writing the prevailing 
opinion) affirmed the judgment of the Appellate Division. The effect 
of that affirmance is to sustain the position of the defendants in that 
action and to sustain the Appellate Division of the Supreme Court in 
reversing the judgment rendered by Mr. Justice Kadien. The de- 
fendants were sustained by the Court of Appeals in every position 
which they advanced as a defense to that action. There is no right to 
appeal to any other tribunal, and the decision of the Court of Appeals 
finally disposes of the action.—V. 155, p. 1919. 


Emsco Derrick & Equipment Co.—Earnings— 


3 Mos. End. March 31— 1942 1941 1940 1939 
Net BFOl, .nncinsecsce $157,553 $130,513 $80,489 +$50,548 
Earns. per com. share_ $0.42 $0.35 $0.21 Nil 


*After depreciation, estimated Federal income taxes and other deduc- 
tions. tLoss.—vV. 154, p. 1630. 


(The) Equity Corp.—Accumulated Dividend— 


The directors on June 4 declared a dividend of 75 cents per share 
on the $3 convertible preferred stock, payable July 15 to holders of 
record June 15. A similar distribution was made on July 21 and on 
Dec. 1, 1941. The previous distribution was a regular quarterly of 
75 cents paid on June 1, 1940. The amount per share as at June 1, 
1942, after deducting the dividend just declared, amounts to $3.75. 
—V. 155, p. 1919. 


Erie RR.—Proposes Issue of $5,955,850 for Refunding— 


The company on June 6 asked the ICC for authority to issue $5,955,- 
850 first consolidated mortgage 4% bonds, series C, in connection with 
the reduction of a like amount of first consolidated mortgage 4% % 
bonds, series A. 

The series A bonds, due Jan. 1, 1957, would be called for redemp- 
tion at 105. 

Subject to ICC approval, the new issue would be sold to Smith, 
Barney & Co. of New York. Company will receive par for the issue. 
—V. 155, p. 2094. 


Evans Products Co. (& Subs.)—Earnings— 

3 Mos. End. March 31— 1942 1941 1940 1939 
CNet POT 25 i222 5d $66,475 $100,337 $12,421 $$24,394 
tEarnings per share___ $0.2 $0.41 $0.05 Nil 


*After depreciation, interest, Federal income taxes, etc. tOn 244,190 
shares of capital stock. tLoss. 

Current assets as of March 31, 1942, including $1,001,409 cash, 
amounted to $4,482,821 and current liabilities were $2,745,883. This 
compares with cash of $594,963, current assets of $3,644,495 and cur- 
rent liabilities of $1,951,633 on March 31, 1941. Inventories were 
$2,008,281 against $1,764,157.—V. 154, p. 1191. 





Engineers Public Service Co.—Seeks Extension— 


The SEC has set June 22 for a hearing on the application of com- 
pany for extension of an additional year from July 23, 1942, to, com- 
ply with Commission’s ‘‘death sentence” order entered July 23, 1941. 
That order, issued under Section 11 B 1 of Holding Company Act 
ordered Engineers within one year to sever its relationship with Puget 
Sound Power & Light Co. and its subsidiaries and Key West Electric 
Co. by disposing of its ownership control and holding of securities 
of these companies. 


Income Statement For Period Ended April 30 


Period End. Apr. 30— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues__._._ $5,721,955 $5,011,936 $67,821,325 $58,764,392 




















SCS 2,114,942 1,846,247 24,904,560 21,360,250 
Maintenance _________ 408,354 345,203 4,490,772 3,905,659 
Depreciation SP Sete 568,373 566,548 6,834,482 6,488,152 
Federal income taxes__ 841,782 464,166 7,897,154 3,818,430 
Gameee =. CONOR bio ow 587,963 527,959 6,828,999 6,228,317 
Net operat. revenues. $1,200,539 $1,261,810 $16,865,355 $16,963,581 
Other income (net) ____ 812 16,217 Dr47,784 Dri31,082 
mene © 2 eS $1,201,352 $1,278,028 $16,817,571 $16,832,498 
Interest and amortiz.__ 591,316 609,443 7,286,425 7,518,394 
SE ee $610,035 $668,585 $9,531,145 $9,314,104 
Dividends on preferred stocks, declared________ 2,798,620 2,873,874 
Cumul. preferred divs. earned but not declared 1,583,970 1,423,767 
MRE SSN CIE PE Sb reas ric NEA $5,148,554 $5,016;462 
Amount applicable to minority interests______ 25,642 21,628 
NE all fre  Ps S8 ee SR N $5,122,912 $4,994,833 
*Earnings of a subsidiary company___________ 804,972 32 Eiee 
(Mabneee 2) Ld a et cs $4,317,940 $4,994,833 


Amortization of discount applicable to bonds of 
a subsidiary company owned by parent, de- 
IE COG gia inn ot sieitbeaiiinn bes 5,090 1574 
Earnings from subsidiary companies, included 
as deductions above: 





Preferred dividends declared______-.________ 133,534 181,699 
Interest —....- lp ecient became ma eed nskiccoud caine 46,407 56,760 
Earnings from other sources__.______________ 123,306 102,714 
TN eon ce ee a ee ae _... $4,626,277 $5,348,581 
Mepenees GR tenes. 2. ee ie 433,741 368,935 


rai 
’ <a 


$4,192,536 $4,974,645 





Balance applicable to stocks of Engineers Pub- 
Be ne ORD Gis rc piscine emsieselin ries clotetn 
Dividends on preferred stock of Engineers Pub- 





WE DUVCE ls: ocak bates 2,253,658 2,285,192 
Balance for common stock and surplus_____— $1,938,877 $2,689,453 
Earnings per share of common stock__________ $1.02 $1.41 


*In excess of its preferred dividend requirements for the period, less 
minority interest, credited to reserve for depreciation in value-of| in- 
vestments in subsidiaries. tApplicable to Engineers Public Service Co 
(1941—before allowing for unearned cumulative preferred dividends of 
a subsidiary company). 


Earnings for 12 Months Ended April 30 [Company Only] 





1942 1941 
"Sens TOVRRGEE : occa ttc caeuecin nade $3,668,385 $3,710,696 
) RR REO ae aap re pee EA ON 319,197 182,225 
Poderal teicomee tenes... 118,528 147,275 
Gener GROG aoe a hate Cr3,984 ‘89,436 
OIRINOD: aiid thi cae i a EE $3,234,644 $3,341,760 
Preserved GesiGeees 6 iin Ghee 2,253,659 ,192 





Balance for common stock and surplus____ __ $980,985 $1,056,568 
Earnings per share of common stock. ________ $0.51 $0.55 
—vV. 155, p. 2094. 


Ex-Cell-O Corp.—Earnings— 
Quarter Ended— Feb. 28, 42 Mar. 31, ’41 Mar. 31, '40 Mar. 31, ’39 


°Net profit ............._ $959,584 $538,582 $577,495 = eg 
Shs. cap. stock (par $3) 398,806 398,606 397,306 '394'750 
Earnings per share__-_- $2.41 $1.35 $1.45 > » £0.38 


“After depreciation, interest, Federal income taxes (and excess profits 
tax in 1941 and 1942), etc.—V. 154, p. 1191. 


Exchange Buffet Corp.—Earnings— menal 
9 Mos. End. Jan. 31— 1942 1941 ‘2940 
Net loss _____ ee ek cl $34,480 $83,027 


$102,327 
—V. 155, p. 1212. ? 


Federal Chemical Co.—Accumulated Dividend— 


A dividend of $3 per share has been declared on the 6% preferred 
stock, on account of accumulations, payable June 20 to holders of 
record June 15. A similar distribution was made on May 15, last, which 
compares with $1.50 per share paid on Aug. 2, 1941. Dividend arrear- 
ages as at April 1, 1942 amounted to $20.50 per share.—V. 155, p. 1834. 


Federal Screw Works (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
|, eS $157,957 $58,256 $31,475 $$14,004 
tEarnings per share___ $0.98 $0.36 $0.19 Nil 


*After depreciation, interest, Federal income and excess profits 


taxes. tOn 161,465 shares of common stock, $1 par. tLoss.—V. 155, 
p. 1677. 

Ferro Enamel Corp. (& Subs.)—Earnings— 

3 Mos. Ended Mar. 31— +1942 *1941 1940 
Net inc. after deprec., int., Fed. 

and foreign inc. (excess prof. tax 

in 1942), taxes, ete.........-.:. $44,255 $143,785 $123,409 
Shares common stock _____-______ 233,056 233,056 233,160 


Barnings per anere.u... i... $0.19 $0.62 $0.53 


*Ineludes accounts of wholly-owned foreign subsidiaries for quarter 
ended Jan. 31, 1941, the first quarter of their fiscal year. 


tIncludes wholly-owned domestic and foreign subsidiaries, excluding 
results from operations of the Holland plant.—V. 154, p. 1727. 


(M. H.) Fishman Co., Inc.—May Sales Up 11.1%— 


Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 
GRE ccccnieteentemencime $514,781 $463,356 $1,990,091 $1,717,552 
—V. 155, p. 1834. 


Florence Stove Co.—Earnings— 


3 Months Ended March 31— 1942 1941 1940 
Oalees + cantiitinwdselawstseensss $3,325,925 $3,584,673 $2,792,658 
: RS eee eee 200,128 242,397 198,030 
Shares of common stock outstand- 

ick culbecteciitiasts tsivemin 345,341 344,137 341,471 
Earnings per share_______-_--_-_~__ $0.58 $0.70 $0.58 


*After all charges including provision for Federal income and: excess 
profits taxes. 

Current assets as of March 31, last, incuding $1,491,483 cash and 
U. S. Treasury notes, cash amounted to $6,129.726. and current;liabil- 
ities were $2,039,572. These compare with cash of $513,431, current 
assets of $5,491,854, and current liabilities of $1,481,636 on March 
31, 1941.—V. 155, p. 1510. 


Florsheim Shoe Co.—Earnings— 


6 Mos. End. April 30— 1942 1941 1940 1939 
*Net profit after depr., 

Federal and State in- 

come taxes, etc.___- +$499,301 +$523,064 $510,670 $503,556 

*Equal under participating provisions of the shares to $1.25 a,.share 
on 236,293 shares of class A common and 62 cents a share on -327,414 
shares of class B common stock in 1942; $1.31 a share on 236,293 shares 
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of class A common stock and 65 cents a share on 327,414 shares of 
_ Class B common stock in 1941; $1.28 a share on 236,293 shares of 
class A common stock and to 64 cents a share on 327,424 shares of 
class ‘B common stock in 1940; $1.26 a share on class A common stock 
and to 63 cents a share on class B common stock in 1939. 

tAfter provision for excess profits tax.—V. 154, p. 1630. 


Follansbee Steel Corp. (& Subs.)—Earnings— 

Quarter Ended Mar. 31— 1942 1941 
ee ths dl dew wies _.. $4,150,794 $2,980,468 
Net profit +165,308 *29,929 

*After all charges except Federal income and excess profits taxes. 
+After depreciation, interest and provision of $75,000 for Federal in- 
come taxes based on 1941 tax schedule and equivalent to 61 cents a 
share on 217,968 shares of common stock.—V. 155, p. 1212. 


Foresight Foundation, Inc.—Six-Cent Dividend— 


The directors on June 5 declared a dividend of six cents per share 
on the class A stock, payable June 30 to holders of record June 15. 
This compares with five cents per share paid on Dec. 30, last; six 
cents each on June 30, 1941, and on Dec. 27, 1940, and seven cents 
on June 28, 1940.—V. 154, p. 1263. 


Formica Insulation Co.—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 
*Net income $122,617 $115,519 $45,683 
tEarnings per share__ $0.75 $0.70 $0.25 

*After depreciation and Federal income taxes (and excess profits 
taxes in 1942). tOn capital stock. 

Net sales for first quarter of 1942 amounted to $2,725,110 against 
$1,817,704 in like 1941 period.—V. 155, p. 1120 


Four Wheel Drive Auto Co.—60-Cent Dividend— 


The directors have declared a dividend of 60 cents per share on the 
common stock, par $10, payable June 16 to holders of record June 3. 
This compares with 40 cents paid on Feb. 5, last, 60 cents on June 20, 
1941, and 30 cents on March 20, 194i.—V. 155, p. 361. 


1940 1939 


(Peter) Fox Brewing Co.—Dividend Action Deferred 


The directors last. week deferred consideration of a dividend pay- 
ment until the annual meeting of the directors to be held in August. 
Previously the company paid quarterly diviednds of 25 cents per share, 
together with extras, the last quarterly payment having been made on 
April 1, 1942 (see also V. 155, p. 1012). 

Income Statement For Nine Months Ended March 31 

Nine Months Mar. 31— 1942 1941 
Net sales $3,060,393 $2,612,431 
*Net profit 276,507 255,140 
Common shares outstanding 125,000 124,600 
Earnings per common share $2.21 $2.05 

*After depreciation, Federal income taxes, etc.—V. 155, p. 1510. 


Fruehauf Trailer Co.—Earnings— 

3 Months Ended Mar. 31— 1942 1941 
Sales $6,633,208 $5,614,469 
*Net profit 400,519 447,433 
Earnings per common share___-__--____------ $0.90 $1.01 

*After depreciation, interest, and Federal tax ($458,964 in 1942) 
reserve.—V. 155, p. 696. 


(George A.) Fuller Co.—Tenders Sought— 


Notice has been received by the New York Curb Exchange that by 
letter dated June 4, 1942, this company has invited offers from the 
holders of its 4% convertible preferred stock, par value $100, for the 
sales of these shares to the company. Offers must be received by the 
Manufacturers Trust Co., New York, N. Y., on or before 3 P. M., 
June 19. 

The committee on security rulings of the Curb directs attention to 
the fact that transactions in the 4% convertible preferred stock made 
for settlement after 2:15 P. M., June 19, will not afford purchasers 
the opportunity to take advantage of the offer 

The Manufacturers Trust Co. has been appointed agent for 4% 
cumulative convertible preferred stock to receive stock tenders not 
later than 3 p. m. June 19, 1942.—V. 155, p. 1678. 


Fuller Manufacturing Co. (Del.)—Earnings— 
3 Months Ended Feb. 28, 42 Mar. 31, ’41 Mar. 31, ’4C Mar. 31, 39 


Net income after 
$101,699 $84,260 $41,789 


charges 
Shares outstanding -_- 295,391 294,701 294,136 
$0.34 $0.29 . $0.14 


Earnings per share____ 
—V. 155, p. 1678. 


$92,201 
295,780 
$0.31 


Gabriel Co.—Earnings— 

Quarter End. Mar. 31— 1942 1941 1940 1939 
+Net profit $35,734 *$3,310 *$13,249 *$6,772 

tAfter taxes, including Federal income and excess profits taxes in 
1942, interest, depreciation, etc. *Loss. 

Note—1942 net profit is equivalent to 14 cents a share on 262,462 
shares of capital stock.—V. 154, p. 655. 


Galveston-Houston Co. (& Subs.)—Earnings— 


Period Ended April 30— 1942—-Month—1941 1942—-12 Mos.— 1941 
Operating revenues__-_-_ $484,675 $351,750 $4,877,710 $3,935,772 


Oper. revenue deductions 
371,997 3,682,364 


and taxes____. 260,402 
$112,678 
Dr4 


$91,348 
36 


2,979,853 





$1,195,346 
Dr1,030 


$1,194,515 
337,277 
193,481 


$663,558 


$955,920 
1,117 


Operating income -_~ 
Other income, net 





$112,674 
33,730 
12,739 


$66,204 


$91,384 
30,383 
15,777 


$45,223 


$957,036 
362,068 
208,607 


$386,361 


Gross income 
Depreciation 
Income deductions 





Net income 
—V. 155, p. 1919. 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 
(Excluding Accounts of Canadian Subsidiary) 
Earnings for 6 Months Ended April 30, 1942 


*Net profit 

Common shares outstanding ($1 par) 

Earnings per common share ; 
*After depreciation, interest, minority interest and provision of 

$1,578,000 for federal and state income taxes and excess profits taxes. 
Net profit for Gar Wood Industries of Canada, Ltd. for the six 

months ended April 30, 1942, amounted to approximately $14,000 as 

expressed in U. S. dollars.—V. 155, p. 1678. 


Gaylord Container Corp. (& Sub.)—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 
*Profit $1,859,993 
Deprec., dep. & amort. 182,640 
Interest charges 31,250 
tAmort. of emerg. facil. 245,170 
Prov. for Fed. & State 

income taxes 167,500 
Fed. excess prof. tax__ 960,300 

$273,134 


Net profit 
62,264 71,430 72,948 66,747 


Divs. paid on pfd. stock 

Earns. per sh. on com. 

_ 8tk out. (539,221 shs.) $0.38 $0.26 $0.24 $0.11 
*Before depreciation, depletion, amortization, interest charges and 

Federal and State income taxes. tIn excess of amount charged as 

depreciation at normal rates.—V. 155, p. 2006. 


1939 
$309,099 
152,980 





$211,839 $201,123 


General American Transportation Corp.—Smaller Div. 


The directors have declared a dividend of $1 per share on the 
common stock, par $5, payable July 1 to holders of. record June 15. 


Distributions of $1.50 each were made on July 1 and Dec. 29, last 
year (see V. 154, p. 1377). 
Censolidated Earnings Statement 


Quarter End. Mar. 31— 1942 1941 1940 
°Met protit —...... M $627,698 $1,165,853 $1,241,662 
Shs. of cap. stk. outst. 1,040,964 1,037,728 1,032,315 1,032,315 
Earnings per share____ $0.60 $1.12 $1.20 $0.52 

*After depreciation, interest and Federal income taxes (excess profits 
taxes, and an additional tax reserve of $450,000 in 1942). 

Profit before Federal taxes in first quarter of 1942 was $2,300,115, 
comparing with $1,534,053 in like quarter of 1941.—V. 155, p. 1599. 


1939 
$535,546 


General Capital Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable July 14 to holders of record June 30. This compares 
with 21 cents paid on April 10, last. In 1941 the following dividends 
were paid: April 10, 25 cents; July 15, 27 cents; Oct. 10, 24 cents, and 
Dec. 27, 51 cents.—V. 155, p. 1599. 


General Cigar Co., Inc.—Earnings— 
(Including Wholly-Owned Subsidiary) 


Quarter End. Mar. 31— 1942 1941 1940 
*Net profit $274,013 $273,161 $282,420 
Com. stk. outst. (no par) 472,982 472,982 472,982 
Earnings per share____ $0.39 $0.39 $0.41 

*After charges and Federal income taxes (estimated). 

Note—If the income tax had been computed on basis of the Treasury 
recommendations, the earnings on common stock would be 19 cents 
per share, the company reports.—V. 155, p. 1120. 


General Electric Co. 
Advanced— 


Cc. F. Pittman, manager of the company’s motor division of the 
industrial department, has been named Assistant to the Manager of 
the industrial department according to an announcement by Ccem- 
mercial Vice-President J. E. N. Hume. W. H. Henry, who was Manager 
of Sales in the motor division, succeeds Mr. Pittman as Manager of 
the division.—V. 155, p. 2094. 


1939 
$136,938 
472,892 
$0.10 


— Motor Division Executives 


General Finance Corp.—Earnings— 
4 Mos. End. 
Mar. 31, ’42 

$225,752 

$0.21 


3 Mos. End. Feb. 28 
1942 1941 
$159,260 $74,337 

$0.15 $0.07 


Period— 
Net income after charges and taxes 
Earns. per sh. on 865,075 com. shs. 
—V. 155, p. 1919. 


General Printing Ink Corp.—Sales, Etc., Higher— 


In connection with the omission of the common dividend ordinarily 
declared at this time, Albin K. Schoepf said: ‘“‘Because of the im- 
possibility of making a reasonable estimate of the corporation’s net 
profit for 1942 as well as the need of maintaining a strong working 
capital position, the directors decided to defer action on the common 
dividend usually payable July 1. 

“The corporation’s sales and profits before tax reserves for the first 
four months are ahead of 1941, but until actual rates of taxation have 
been settled, the directors decided to pursue a most conservative finan- 
cial policy. The subject of dividend payment will be earnestly con- 
sidered at the board meeting in September, 1942."" See V. 155, p. 2183 


General Railway Signal Co.—Earnings— 


Quarter End. Mar. 31— 1942 1941 1940 

Net profit after deprec., 
taxes, etc. $81,472 
$0.15 


1939 
$115,882 *$71,867 
$0.25 Nil 


$322,654 
$0.90 


Earns. per share on com- 
mon stock 
*Loss.—V. 155, Dp. “2183. 


General Shoe Corp.—Earnings— 

Period End. Apr. 30— 1942—-3 Mos.—-1941 1942-6 Mos.—-1941 
Net sales $8,563,430 $5,975,038 $15,169,433 $10,557,526 
*Net profit 225,323 287,176 519,154 472,788 
Earns. per com. share_ $0.35 $0.44 $0.80 $0.72 
Earnings for the 12 Months Ended April 30 

1942 1941 1940 1939 
$28,341,106 $19,837,284 $17,223,751 $14,939,575 
*Net profit 1,110,517 768,242 1,004,280 821,841 
Earns. per com. share__ $1.71 $1.17 $1.53 $1.25 

*After interest, depreciation, Federal income taxes, etc.—vV. 155, 
p. 1511. 


Net sales 


General Telephone Corp.—Gain in Phones— 


The corporation reports for its subsidiaries a gain of 3,768 company- 
owned telephones for the month of May, 1942, as compared with a 
gain of 4.485 telephones for the month of May, 1941. The gain for the 
first five months of 1942 totals 15,262, or 2.64%, as compared with a 
-_= of 20,760 telephones, or 3.90%, for the corresponding period 
of 1941. 

The subsidiaries now have 
telephones.—V. 155, p. 1919. 


in operation 594,421 company-owned 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 


Period End. Apr. 30— 1942—-Month—1941 1942—-4 Mos.— 1941 
Railway operating rev._ $142,045 $111,115 $588,606 $430,676 
Railway operating exp._ 120,286 96,544 483,870 380,988 

$21,759 $49,688 

8,978 31,347 
Dr4,375 Dr18,677 
Dr1,897 Dr7,825 





$14,571 

7,932 
Dr4,023 
Dri,913 


$104,735 
36,059 
Dr29,136 
Dr7,758 


Net rev. from ry. oper. 
Railway tax accruals__ 
Equip. rents—net bal._ 
Joint fac. rents—-net bal. 





$6,509 
1,170 

Gross income $7,679 $1,709 
Deduc. from income-_-_-_ 322 295 


*$8,161 
4,452 


$703 
1,007 


$31,781 
3,880 


$35,662 
1,344 


Net rail. oper. income 
Non-operating income-_-_ 








*$3,709 
1,310 








Surp. appl. to interest— $7,357 $1,414 $34,318 *$5,019 


* Deficit. 
Week End. May 21 
1942 1941 1942 1941 
$29,550 $26,225 $675,080 $507,326 
; —10 jae Ay End. May 31— —Jan. 1 to May 31— 
Period— 1942 1941 1942 1941 
Operating revenues __- $41,200 $37,912 $716,280 $545,238 
—V. 155, p. 2094. 


Georgia Marble Co.—Bonds Called— 


A total of $148,000 of first mortgage 6% sinking fund gold bonds 
due Nov. 1, 1950, have been called for redemption as of July 1, 1942, 
at 101% and interest. Payment will be made at the Mercantile Trust 
Co. of Baltimore, trustee, Calvert & Redwood Sts., Baltimore, Md.— 
V. 154, p. 1630. 


Jan. 1 to May 21 
Period— 
Operating revenue -_-- 


Georgia Power Co.—Earnings— 


Period End. Apr. 30— 1942—Month—1941 1942—-12. Mos.—1941 
Gross revenue $3,345,057 $3,094,337 $38,436,421 $34,923,728 
Operating expenses____ 1,252,716 1,394,720 17,851,016 15,103,578 
General taxes 279,426 272,405 3,531,376 3,081,086 
Federal income taxes__ 322,058 211,100 2,600,610 1,851,140 
Fed. excess profits taxes 399,801 8,700 1,028,479 30,900 
Prov. for depreciation. 374,250 335,000 4,184,040 3,660,000 


$716,805 $872,412 $9,240,900 $11,197,025 
305,663 399,290 3,850,380 6,494,605 


$411,142 $473,121 $5,390,520 $4,702,420 
223,005 2,676,064 


223,005 2,858,921 
$188,137 $250,116 $2,714,456 $1,843,499 





Gross income 
Int., ete., deductions__ 





Net income 
Divs. pfd. stock 





Balance 
—V. 155, p. 1835. 


Gillette Safety Razor Co. (& Subs.)—Earnings— 


Quar. End. Mar. 31— 1942 1941 1940 1939 
Operating profit $2,461,296 $1,271,305 $1,400,320 $1,347,407 
Depreciation 45,352 64,684 86,218 112,478 
Fed. income and excess 


profit tax, etc. 1,578,704 603,555 617,655 367,382 





$867.547 


Net profit $837,240 $603,066 $696,449 
$0.24 


Earns. per com. share- $0.23 $0.11 $0.16 
Note—-Common shares (no par) on Mar. 31, 1942, 1,998;769. 
The net income figures given for the 1942 and 1941 periods include 

earnings of foreign subsidiaries only to the extent that they were 

realized in U. S. dollars or otherwise made available during the period. 

—V. 155, p. 2183. 


Glidden Co. (& Subs.)—Earnings— 

6 Mos. End. Apr. 30— 1942 1941 1940 
Net sales __-_-_- _ $41,697,089 $28,191,314 $23,324,275 
Operating income 3 2,651,336 1,921,633 1,052,022 
Other income __ 08 ow 214,753 154,146 205,535 

Total income .... $2,866,089 $2,075,779 $1,257,557 
Depreciation, deplet., interest, etc. 777,039 678,341 565,635 
Fed. State & Dominion income tax 611,000 363,627 76,989 
Federal excess profits tax______- 360,000 pera a Seite 

Net profit _- $1,118,050 $1, 033, 811 $614,933 
Earnings per common share $1.07 $0.99 $0.47 

For 12 months ended April 30, 1942, net profit was $3,094,628, equal 
to $3.18 a common share, comparing with $2,146,707, or $2.07 a com- 
mon share in 12 months ended April 30, 1941.—V. 155, p. 2184. 








(B. F.) Goodrich Co.—Official Resigns— 


V. I. Montenyohl, Vice-President, has resigned because of his 
health.—V. 155, p. 2006. 


Goulds Pumps, Inc.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the 7% cumul. pref. stock, payable July 2 to 
holders of record June 22. A similar distribution was made on April 
1, last. Payments in 1941 were as follows: April 1, $1; and July I, 
Oct. 1 and Dec. 29, $2 each. Arrearages as at April 1, 1942 amounted 
to $42.75 per share.—V. 155, p. 1214. 


Graham-Paige Motors Corp. (& Subs.)—Earnings— 


Quar. End. Mar. 31—- 1942 1941 1940 1939 
*Net profit t$433,259 +$88,867  +$320,842 352,022 

“Alter depreciation, interest, etc. 

tLoss. : 

tEquivalent to 10 cents a share on 4,305,231 common shares out- 
standing. 

Note-——Because of losses in previous years, company is making no 
provision for Federal income and excess profits taxes, in the belief 
that if any liability occurs this year it will be very small.—vV. 155, 
p. 156. 


Granby Consol, Mining, Smelting & Power Co., Ltd.— 
Earnings— 

3 Mos. End. Mar. 31— 
Net inc. after deb. int., 

deprec., depl., Federal 

income taxes, etc.__- 
Earns. per sh. on 450,- 

260 shs. — stk. 

(par $5) --- auieti 
—V. 155, p. 1599. 


(W. T.) Grant Co.—May Sales Up 15.0% — 

Period End. May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
Sales —___ .......~ $12,200,497 $10,602,709 $52,428,149 $42,272,823 
—vV. 155, p. ” 1835. 


(H. L.) Green Co., Inc.—May Sales Up 12.1% — 
Period End. May 31— 1942—-Month— 1941 1942—4 Mos.—1941 
Sales -.. $4,838,170 $4,315,183 $17,352,346 $15,084,818 
The number of . stores in operation in May, 1942, totaled 151, as 

against 150 in the same month last year. 


Consolidated Income Statement 


(Includes Domestic Subsidiary Companies) 

Years End. Jan. 31— 1942 1941 
Sales — - oset . $53,827,527 $47,214,607 
Cost of mdse. sold, sell. & gen. exp. (less inc. 

from sub-tenants) i 
Depreciation and amortization 
Taxes (other than Federal income) 


1942 1941 1940 1939 


$132,423 $152,782 $204,848 $102,748 


$0.29 $0.34 $0.45 $9.23 


47,777,195 
428,791 
769,839 

$4,851,702 

12,075 


43,213,721 
385,854 
715,416 

$2,899,616 

10,529 


Ordinary operating profit___- 
Extraordinary expenses (net) 
“$4, 839,627 

69,342 
1,106,000 
1,304,000 


"$2,889,087 
67,076 
693,375 
58,625 


Operating profit : 
Non-operating expenses (net) 
Provision for Federal normal taxes 
Provision for Federal excess profits tax 





$2,360,285 
1,494,355 


$2,070,011 
1,492,855 


Net income for the year_-. 
Divesenas weid: i... as0ss-- 
Approp. as res. for possible future decline in 


market value of mdse. stocks a ca 500,000 oes Tee 





$365,930 
$3.95 


Jan. 31 
1942 1941 
$3,043,239 $2,398,695 
150,052 178,747 
312,750 313,875 
9,073,064 6,577,342 
‘ 3,147,030 3,462,297 
*Fixed assets ______-_-_- é foes 5,648,195 5,450,853 
Deferred charges ’ ee a nanny 919,822 656,897 


---.----- $22,294,152 $19,038,706 


$577,156 
$3.46 


Balance to earned surplus-- 
Earnings per common share__ 
Comparative Consolidated Balance Sheet, 
Assets— 
Cash ‘ °F Re a ge 
Accounts receivable, less reserves 
Metropolitan Stores, Ltd., 100‘. owned ‘ 
Merchandise inv., at lower of cost or market__ 
Other assets . 





Liabilities— 
Trade accounts payable___-----. 
Other accounts payable, taxes and acc. exp. 
Reserved for Federal taxes on income------ 
Mortgage payments due within one year-_-_- 
15-year 3%% sinking fund debentures... _--_-_- 
Mortgages payable 
Common stock ($1 par) 
Paid-in surplus 
Earned surplus 
Reserve for possible future decline in market 
value of merchandise stocks 


$1,331,065 
1,124,470 
2,426,500 
25,313 
5,000,000 
1,138,013 
598,142 
3,262,594 
6,888,055 


500,000 


$22,294,152 $19,038,706 
*After reserves for depreciation and amortization.—V. 155; p. 1835. 


$914,790 
861,153 
752,000 
27,912 
5,000,000 
1,164,967 
598,142 
3,262,594 
6,457,148 





Grocery Store Products Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 
Net sales $807,350 
Net income 
Shares of capital stock outstanding 
Earnings per share 
—vV. 153, p. 1275. 


Guarantee Co. of North America—Extra Dividend— 


The directors have declared an extra dividend of $2.50 per share 
in addivion to the regular quarterly dividend of $1.50 per share on the 
common stock, par $50, both payable July 15 to holders of record 
June 30. An extra of $4 was paid on April 15, last, as against extras 
of $2.50 each on Jan. 15, 1942, and on July 15 and Oct. 15, 1941, and 
extra of $4 on April 15, 1941, and $2.50 extra on Jan. 15, 1941,—~y. 154, 
p. 542. 


1941 
$601,116 
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Greyhound Corp. (& Subs.)—Earnings— 


3 Mos. Ended Mar. 31— 1942 1941 
Operating revenues , : $21,413,800 $13,045,442 
Operating expense - Je 14,570,198 10,164,413 
Depreciation -.......-. 1,932,806 1,682,078 





$4,910,796 $1,198,951 


Net op erating revenue. 
oh 144,681 269,753 


Other income ____--- 





Total income —-__-_-_- <aeit a a $5,055,476 $1,468,704 








Interest —-_- Bins BA ss 94,124 76,567 
Amortization ot intangible property. 141,483 117,037 
Other income deductions “ eS ‘ 29,519 13,904 
Federal income taxes__- aoe : 1,494,824 514,312 
Federa] excess profits tax_ se 2,070,485 Restos 
State income taxes_ ae bt Ye RP Ee 91,343 42,729 
Net income - $1,133,697 $704,155 
Net income applicable to ‘stock of subs. consol., 
held ty public_-_ ES En Aree 315,939 202,007 
*Net income applicable to stock of the Grey- 
hound i on eeee th ae ee ‘ $817,758 $502,148 
Average number of common shares___ 2;792,075 2,693,409 
Amount earned per common share________-_ _. $0.28 $0.17 


“Includes equity in net income applicable to Pennsylvania Grey- 
hound Limes, Inc., 50% of the voting ‘stock of which is owned by 
Greyhound Corp.: 1942, $94,075; 1941, $5,584.—V. 155, p. 1511. 


Guilford Realty Co.—Accumulated Dividend— 

The directors have declared a dividend of 75 cents per share on 
account of accumuiations on the 6’; ‘cumulative preferred stock, par 
$100, payable June 30 to holders of record June 20. A like amount was 
disbursed in preceding quarters. Arrearages as at April 1, 1942 totaled 
$42.75 per share.—V. 155, p. 1214. 


Gulf Power Co.—Earnings— 


Period End. Apr. 30— 1942—-Month—1941 1942—-12 Mos.—1941 








Gross revenue ________ $220,337 $186,937 $2,523,009 $2,106,150 
Operating expenses__- 96,267 92,953 1,300,045 1,033,234 
Genera] taxes ____ . 16,816 16,140 205,621 185,745 
Federa] income taxes__ 21,581 10,800 164,169 124,604 
Fed. excess profits taxes_ 21,890 7,200 114,608 30,100 
Prov. tor depreciation 18,750 15,833 201,666 120,000 

Gross income $45,034 $44,011 $536,900 $542,466 
Int., etc., deductions 12,419 19,102 198,623 234,096 

Net income -_ : $32,615 $24,909 $338,277 $308,370 
Divs. pid. stock 7 5,513 5,585 66,514 67,014 

Balance $27,102 ~=—«$19,325 $271,764 $241,356 


—V. 155, p. 1835. 


Gulf States Utilities—Earnings— 


Period Ended April30-——- 1942—-Month—1941 1942—-12 Mos.—-1941 











Operating revenues $970,991 $887,521 $12,287,561 $10,859,890 
Operation --. 327,053 295,818 4,026,721 3,369,484 
Mainténance 61,601 47,622 615,540 575,045 
Depreciation 133,450 129,433 1,568,922 1,489,830 
Federa] income taxes 174,370 103,950 1,989,377 956,332 
Other taxes = 97,389 87,229 1,138,934 1,026,240 
Net oper. revenues $177,128 $217,469 $2,948,064 $3,442,957 
Other income, net ; 201 15,002 1,518 12,501 
Balance $176,927 $232,471 $2,949,583 $3,455,459 
Interest and amortiz. 102,623 103,678 1,236,163 1,270,368 
Balance $74,303 


$128,793 $1,713,426 $2,185,090 


Preierred dividend requirements 584,967 584,967 


Balance for common stock and surplus $1, 128, 453 $1, 600, 123 


—V. 155, p. 1920. 


Haloid Co.—Earnings— 


Quarter Ended Mar. 31— 1942 1941 
Operating income $242,716 $104,854 
Provision for taxes. 182,037 58,719 


Net earnings °$60, 679 $46, 135 


“Equivalent to 43 cents per common share. 

Current assets, as of Mar. 31. amounted to $1,385,342 with current 
liabilities of $444,389, including the tax provision. These figures 
compare with $1,104,854 in current assets and $30,386 in current 
liabilities in the first quarter of 1941.—-V. 155, p. 1679. 


Hamilton United Theatres, Ltd.—Accrued Dividend— 


A dividend of $1.25 per share has been declared on the 7% cumula- 
tive preierred stock, par $100, on account of accumulations, payable 
June 30 to holders of record June 15. A similar distribution was made 
in preceding quarters. Arrearages as at March 31, last, amounted to 
$13 per share.—V. 154, p. 54. 


Hamilton Watch Co.—Earnings— 


Quarter End. Mar. 31— 1942 1941 1940 1939 
Sales ~ $1,349,323 $1,022,755 $1,012,248 $573,690 
Costs, exps. and depr. 1,230,829 882,346 922,241 565,729 
Other deduction Cr14,902 Cr10,345 Cr9,624 Cr7,389 
Income taxes 80,000 40,700 21,600 3,100 

Net profit . $53, 396 $110, 054 $78,031 ~ $12, 250 
Earns. per com. shr.__- $0.01 $0.16 $0.07 Nil 
—V. 155, p. 2184. 

Harshaw Chemical Co.—Earnings— 

Earnings for Six Months Ended Mar. 31, 1942 
Net income after all charges and taxes__- 2S ae $276,289 
Common shares outstanding 134,652 


Earnings per share . . $1.72 
—V. 155, p. 2784. 


Hart, Schaffner & Marx—Obituary— 
Mark W. Cresap, Chairman of the board, died in Winnetka, Ill., on 
May 30.—V. 155, p. 1836. 


Harvard Brewing Co.—Company’s Foreign Held Stock 
Acquired by Office of Alien Property Custodian— 

Leo T. Crowley, Alien Property Custod‘an, on June 8 announced 
that he had vested the foreign-owned majority stock interest in. the 
Harvard Brewing Co., one of the largest breweries in New England. 
The company's plant and principal office are located at Lowell, Mass. 

The vested stock was the property of nationals of Lichtenstein, a 
European principality now under Nazi rule. 

The United States Government several months ago took steps to 
eliminate any foreign influence in the operation of the Harvard 
Brewing Co. The present step merely completes Americanization of 
the company. 

It was stated that the vesting of the stock was in no way to be 
cons'dered a reflection on the company’s present management, which 
is unmistakably in American hands, and that there would be no 
interference with the company’s normal business operations.—V. 155, 
p. 2184. 


Hayes Mfg. Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1942——-3 Mos.—1941 1942—-12 Mos.—1941 


EG eC Es aint Gants os $73,528 $27,863 $250,863 $254,155 
Common shares outstdg. 

ce ere 875.000 774.811 875.000 774,811 
Earnings per share A $0.08 $0.04 $0.29 Nil 


*After ordinary taxes, depreciation, interest. etc. tLoss. 
Note—Company states that no provision for Federal taxes on income 
Was necessary because of losses in prior years.—V. 155, p. 400. 





(Walter E.) Heller & Co.—Extra Dividend— 


The directors have declared an extra dividend of five cents per share 
and the regular quarterly dividend of 10 cents per share on the com- 
mon stock, both payable June 30 to ‘holders of record June 20. An 
extra of five cents was made on March 31, last, and on March 20, 
June 20 and Sept. 30, last year, while on Dec. 26 an extra of 35 cents 
was paid.—V. 155, p. 1600. 


(The) Higbee Co., Cleveland—Deal Closed— 


An Associated Press dispatch from Cleveland says: 

“Robert R. Young and Allan P. Kirby, New York financiers, have 
accepted $566,290 payment for controlling securities in the Higbee Co., 
but stated this ‘does not in any way affect the merits’ of their Federal 
Court suit charging the department store's operators, Charles A. 
Bradley and John P. Murphy of Cleveland, have no right to purchase 
the securities.."—V. 155, p. 1311. 


Hinde & Dauch Paper Co—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable July 1 to holders of record June 12. A similar 
distribution was made on April 1, last, while during 1941 the following 
dividends were paid: April 1 and July 1, 25 cents each; and Oct. 1 and 
Dec. 27, 50 cents each 


Earnings for Three Months Ended March 31 


1942 1941 1940 1939 
ne Sate --. $6,062,944 $4,142,240 $3,451,174 $3,078,655 
Net profit after “int., 

deprec., Federal inc. 

Sg 262,537 148,847 208,223 152,575 
Earnings per share on 

common stock ______ $0.60 $0.29 $0.45 $0.30 


—V. 155, p. 919. 


Holland Furnace Co.—Earnings— 


Period End. Mar. 31— 1942—3 Mos.—1941 
Net profit aiter deprec., 


1942—-12 Mos.—1941 


taxes, etc. ___- —~ *$124,696 *$112,480 $2,080,854 $1,623,267 
Shrs. com. stock outs stg. 450,442 450/442 450,442 450,442 
Earnings per share____ Nil Nil $4.62 $3.60 


*Loss.—V. 155, p. 1121. 


Hoover Ball & Bearing Co.—Dividend—Correction— 


A dividend of 20 cents (not 50 cents per share, as reported in last 
week’s “‘Chronicle’’), was recently declared on the common stock, par 
$10, payable July 1 to holders of record June 20. This compares with 
50 cents per share paid on April 1, last. Payments in 1941 as ysollows: 
me July 1 and Oct. 1, 50 cents each; and Dec. 22, $1.—V. 155, 
p. ‘ 


Hotel St. George Corp. (Bklyn)—Earnings— 


Six Months Ended Feb. 28— 1942 1941 
Met peetit ou2.~...- siesta igen ok collec $10,907 *$66.352 
*Loss.—V. 147, p. 4056. 


Houdaille-Hershey Corp.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
“et Preise i... $403,771 $592,679 $761,656 $407,140 
Earns. per cl. B share $0.38 $0.62 $0.83 $0.38 


*After depreciation, Federal income taxes, and excess profits tax in 
1941 and 1942, minority imterest, etc.—V. 155, p. 2095. 


(The) House of Westmore, Inc.—Accumulated Div.— 


The company on April 15, last, paid a dividend of 7% cents per 
share on the 6% cumul. pref. stock, par $5, to holders of record March 
31. A similar distribution was also made on Jan. 15, 1942 and-on April 
15, July 15 and Oct. 15, 1941. These dividends were on account of 
accumulations.—V. 153, p. 551. 


Houston Lighting & Power Co.—Earnings— 

Period End. Apr. 30— 1942—-Month—-1941 1942—12 Mos.—1941 
Operating revenues__ $1,156,881 $1,069,108 $14,742,766 $13,362,109 
Operat. rev. deducts. & 














taxes S saenite 929,748 722,614 11,017,900 9,272,972 
Net operat. revenues_ $227,133 $346,494 $3,724,866 "$4, 089,137 
Other income --_---- 24 1,562 4,761 19,039 
Gross income aes $227, 157 $348, 056 $3,729,627 $4,108,176 
Interest deductions . 94,423 94,608 1,135,974 1,130,003 
Net income - $132,734 $253, 448 $2,593,653 $2,978, 173 


315,078 


315,078 


$2,278,575 "$2; 663,095 


Dividends applicable to preferred stocks__. 


Balance NE CAR AS ee Ne Re 
—V. 155, p. 1753. 


Hudson Bay Mining & Smelting Co., Ltd.—Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable in Canadian funds on June 29 to holders of record June 12. 
A like amount was paid on June 27 and Dec. 17, 1941, and on June 
10 and Dec. 16, 1940.—V. 155, p. 1836. 


Hudson Motor Car Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 
Net profit after all charges, includ- 

ing interest, deprec. and taxes $201,195 $22,337 *$856,860 
Earnings per common share______— $0.13 $0.01 Nil 

*Loss. 

Note—Company states no provision for normal or excess profits taxes 
is required in 1942 period.—V. 154, p. 865. 


Hygrade-Sylvania Corp.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
Net sales : lee FE tet one $7,465,486 $4,282,219 
*Net income _- 284,976 283,220 
Common shares outstanding 514.368 207.184 


Earnings per share__________-~-- : we asnie $0.48 $1.18 


*After charges and provision (of $664, 960 in 1942) for Federal in- 
come and excess profits taxes. 

Note—Company states that Federal taxes for March quarter were 
accrued at substantially increased amounts over rates imposed by the 
1941 Revenue Act.—V. 155, p. 2184. 


Idaho Power Co.—Earnings— 
Period End. Apr. 30— 1942—-Month—1941 1942—12 Mos.—1941 








Operating revenues $536,859 $535,359 $6,787,881 $6,602,199 
Operat. rev. deducts. & 
nes Ss See 409 520 378,087 4,891,080 4,285,713 
Net operat. revenues- $127, 339 $157,272 $1,896,801 $2,316, 486 
Other income inet)_— 259 252 5,845 2,265 
Gross ‘income —_--_-- $127,598 $157,524 $1,902,646 $2,318,751 
Interest and other de- 
ductions (met) 58,790 56,747 753,072 787,601 
Net income $68,808 $90,777 $1,149,574 $1,531,150 


414,342 414,342 


$735,232 $1,116, 803 


Dividends applicable to preferred stocks_ 


Balance — pend ai apigtin dusegdanciinad es tnaine nS: 
—V. 155, p. 1753. 


Indian Motocycle Co.—-Dividends—New Director— 


The directors have declared a dividend of 30 cents per share on the 
common stock and the regular semi-annual dividend of 30 cents per 
share on the 6% pref. stock, both payable July 1 to holders of record 
June 17. Distributions of 30 cents per share were paid on the common 
stock on Jan. 2 and April 1, last, and on July 1, 1941, as compared 
with 25 cents per share on Jan. 2, 1941 and on July 1, 1940. 

A. V. Sturtevant, Comptroller, has been elected a director to succeed 
the late Francis I. du Pont.—vV. 155, p. 1214. 


Indiana Harbor Belt RR. Co.— 


Period End. Apr. 3¢-— 1942—-Month—1941 1942—4 Mos.-—194T™ 
Operating revenues $1,312,511 $1,153,134 $5,213,150 $4,731/810 

















Operating expenses ___ 883,528 728,628 3,771,319 2,969,379 
Railway tax accruals 177,441 154,602 566,860 571,367 
Equip. & jt. facil. rents 122,222 127,361 479,280 449,315 

Net ry. oper. income $129,320 $142,543 $395,691 $741,749 
Other income _______ 2,500 2,363 16,024 11,492 

Total income _. ace $131,820 $144,906 $411,715 $753,241 
Miscell. deducts. from 

income __.._. : 2,680 3,092 11,897 12,360 
Total fixed charges rn 41,998 36,942 168,029 148,786 

Net income —__.____ $87,142 $104,872 $231,789 $592,095 
—V. 155, p. 1837. 

Industrial Rayon Corp. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 
Operating profit healer acibnens $2,264,391 $1,486,244 $992°797 
I 42,983 36,771 89,484 

Total income _. ~--..---.. $2,307,374 $1,523,015 $1,/082,281 
Interest, depletion, yee 440,943 363,664 425,734 
Federal and State income tax, etc. 330,147 278,000 120,000 
macess Profits tex... ...-...... *884,000 mle) ote 

Net profit _____ __... $652,284 $683,351 . $886/547 
Earnings per common share_____ i $0.86 $0.90 $0.71 


*Estimated provision for Federal taxes is based on Revenue ‘Act of 
1941.—-V. 155, p. 1121. 


International Industries, Inc. (& Subs.)—Earnings— 








9 Mos. Ended April 30— 1942 1941 1940 1939 
Gross profit on sales_- $700,638 $351,612 $291,657 $364,740 
Seliing, gen. and admin. * 

expenses». 2 oS... 315,423 255,181 280,318 306,957 

Net profit on sales__ $385,214 $96,431 $11,339 $57,784 
Other inc. and deduc. 

NGO so sewecusnu- 68,279 Dr 7,468 4,495 Cr36, 992 
Profit sharing fund___ yi ea a ae ery peo 
Provision for Fed. taxes 135,701 15,596 3,008 3,119 

Net income ___- ~~~ £153,598 $73,368 $12,825 


$17,673 
Consolidated Ealance Sheet, April 30, 1942 len: 


Assets—Cash, $146,988; receivables—net, $368,511; inventories less 
Shrinkage, $797,457; other assets, $51,256; property, plant and equip- 
ment, less reserve for depreciation $130,035, $257,703; patents, trade- 
marks, goodwill, $1; deferred charges including dies, tools, molds, 
$92,522; total assets, $1,914,438. . 

Liabilities—Accounts payaole, $274,099; taxes accrued and payable, 
$33,108; customers’ deposits on orders, $314,009; notes payvable—bank, 
$310,000; reserve for loss on commitments, $961; deferred liabilities, 
$201,439; common stock (395,800 ‘shares, par $1), $421.126; capital 
surplus, $138,794; operating surplus, $220,902; total liabilities, $1,914,- 
438.—V. 154, p. 1302. 


International Minerals & Chemicals Corp.—Earnings 
Earnings for Five Months Ended Nov. 30, 1941 


Net profit before extraordinary charges______--___-__-____ $162,918 
Net loss after extraordinary charges___._______.._._-_______ 261,314 


Note—Current assets on Nov. 30, last, totaled $8,463,627, against 
$7,681,177 on Nov. 30, 1940, and current liabilities were $1,733,011, 
against $1,194,337.—V. 155, p. 2095. 


International Paper Co.—Bonds Called— 


A total of $111,000 of first and refunding 5% sinking fund mortgage 
bonds, series A and series B, due Jan. 1, 1947, have been called for 
redemption on July 1, 1942, at 102% and interest. Payment will be 
made out of sinking fund moneys at the Bankers Trust Co., trustee, 
16 Wall St., N. Y. City.—vV. 155, p. 2007. 


International Power Co., Ltd.—Accumulated Dividend 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumui. red. Ist pref. stock, par $100, 
payable July 2 to holders of record June 15. A like amount Was paid 
on this issue on Jan. 2 and April 1, last, and on Jan. 2,' April 1, 
July 2 and Oct. 1, 1941, while on Dec. 29, 1941 a distribution of $1.25 
per share was made. Arrearages as at April 1, 1942 amounted to 
$30 per share.—V. 154, p. 1264. 


International Products Corp.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 
| RR a eae ss $121,086 $100,509 $99,192 
Earnings per share on com. stock__ $0.37 $0.27 $0.25 


*After depreciation, Federal taxes, etc.—V. 155, p. 1920. 


International Rys. of Central America—Earnings— 


Period End. Apr. 30— 1942—-Month—-1941 1942—-4 Mos.—1941 
Ry. operat. revenues. $551,401 $523,558 $2,597,912 $1,967,942 





Net rev. from ry. oper. 250,654 238,184 1,404,716 848,928 
Income avail. for fixed 
ee ene 173,595 214,531 910,137 743,527 
Net income __-__~__ $100,091 $136,340 $613,915 $429,516 


—V. 155, p. 1837. 


International Shoe Co.— Secondary Offering—Glore, 
Forgan & Co., and Blyth & Co., Inc., offered after the 
close of business June 9 a block of 5,000 shares of com- 
mon stock (no par) at a fixed price of 28 net. Dealers’ 
discount 75¢. 

45-Cent Common Dividend— 


A dividend of 45 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 15. A like amount was 
paid on Jan. 1 and April 1, last. Previously, the company paid 37'2 
cents each quarter, and, in addition, the following extras were dis- 
bursed: Nov. 27, 1939, and Nov. 28, 1940, 25 cents each; and Nov. 28, 
1941, 50 cents.—V. 155, p. 1121. 


International Telephone & Telegraph Corp.—Obituary 


Samuel Gilman Ordway, Secretary and Treasurer of this company, 
died in New York, N. Y., on May 31.—V. 155, p. 1920. 


Interstate Department Steres, Inc.—May Sales Up 5.7% 


Period End. May 31— 1942—-Month—-1941 19424 Mos.—1941 
Sales ~~ _.. $2,942,103 $2,783,298 $10,869,824 $9,331,967 


—V. 155, p. 200%. 


Iowa Southern Utilities Co. (Del.)—Earnings— 
Period End. Apr.30—  1942—Month—1941 1942—12 Mos.—1941 





Gross operat. earnings_ $377,732 $373,646 $4,601,136 $4,489,792 
Oper. exp. & taxes__-_- 283,032 265,521 3,318,228 3,156,397 
Net operat. earnings $94,'700 $108,125 $1,282,908 $1,333,395 


Other income -_-_- “ft 3,175 3,138 37,685 © 34,741 





$111, 263 "$1,320,593 $1,368,136 








Total net carnings_.. $97,874 
Int., etc., deductions—. 66,656 68,911 793,366 «4, 861,459 
Wet “intente .......... $31,218 $42,351 $527,227 $506,676 


—V. 155, p. 2007. 
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Island Creek Coal Co. (& Subs.)—Earnings— 
Quarter End. Mar. 31— 1942 
Coal mined (tons) 1,441,249 
*Net profit $397,970 
Earnings per common share_ palin sti $0.61 
*After depreciation, depletion and provision for Federal 
taxes. 
Month of— 
Coal mined (number of tons) ___-__ 
—V. 155, p. 1601. 


1941 
1,435,158 
$406,371 
$0.62 


income 


May, 1941 


May, 1942 
643,695 


587,244 


April, 1942 
585,798 


(Byron) Jackson Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1942 1941 1940 
*Net profit $395,154 $24,849 $147,133 
Shares capital stock __ 378,680 378,680 378,680 
Earnings per share____ $1.04 $0.07 $0.39 
*After Federal income taxes, deprecation and interest, etc. 
Note—Current assets as of March 31, 1942, amounted to $4,271,818 
and current liabilities were $2,099,150, comparing with $2,744,723 and 
$1,253,078, respectively, on March 31, 1941.—V. 154, p. 1101. 


1939 
$119,071 
378,680 
$0.31 


Jackson Park National Bank Block (Chicago)—Bonds 


Called— 


All of the first mortgage sinking fund bonds due July 1, 1946, have 
been called for redemption as of July 1, 1942, at 100 and interest. 
Payment will be made at the American National Bank & Trust Co. of 
Chicago, trustee, 33 North La Salle St., Chicago, Ill.—V. 140, p. 803. 


(F, L.) Jacobs Co.—Arranges $55,000,000 Credit— 

Arrangements have been completed by the company for a revolving 
credit of $55,000,000 from the Reconstruction Finance Corporation to 
handle hugely expanded business in 1942. Against this amount the 
company will draw each month funds necessary to handle inventories, 
payrolls and other business requirements.—V. 155, p. 160. 


Samaica Public Service Co., Ltd.—Earnings— 


Period Ended April 30— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues_-_-_-_ $122,310 $101,892 $1,305,967 $1,136,881 
Oper. rev. deductions__ 79,661 66,011 867,066 728,593 


$42,649 $35,881 $438,901 $408,288 
Dri,981 2,397 6,156 8,724 


$38,278 $445,057 $417,013 
7,500 $0,000 90,000 





Utility oper. income_-_ 
Other income, net 





$40,669 
7,500 


Gress income 
Retire. res. accruals_-__ 
Interest on deb. stock, 
J. P. 8. Co., 
Amort. of debt disct. & 
expenses 750 762 
Other income charges_ Cr27 cri68 


84,496 85,363 


9,147 
6,216 


7,001 7,107 


9,048 
8,069 





Net income _- $25,444 $23,077 $253,443 $226,287 


—V. 155, p. 1921. 


(W. B.) Jarvis Co.—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 
*Net profit $$49,744 $307,770 $219,144 $216,491 
fEarnings per share___ $0.16 $1.02 $0.73 $0.72 

*After depreciation, Federal income taxes (and excess profits tax in 
1941), etc. tOn 300,000 shares of capital stock. {After provision of 
$40,000 for contingencies. 

Nete—For the nine months ended March 31, 1942, net profit was 
$429,380 after charges, Federal income taxes and provision of $120,000 
for contingencies, equal to $1.43 a share, comparing with $825,457, or 
$2.75 a share, in nine months ended March 31, 1941.—V. 155, p. 602. 


1939 


Jewel Tea Co., Inc.—Sales Increased— 


Period End. May 23— 1942—-4 Wks.—-1941 1942—-20 Wks.—1941 
Sales $4,173,405 $2,947,707 $19,948,118 $13,820,714 


E. E. Richards Resigned— 


F. J. Lunding who was recently elected a director and President 
of this company, succeeded as a member of the board E. E. Richards 
who resigned to devote his full time to The Studebaker Corporation 
which he serves as Assistant to the President.—V. 155, p. 2095. 


(Mead) Johnson & Co.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
in addition to the regular quarterly dividend of 75 cents per share on 
the common stock, both payable July 1 to holders of record June 15. 
An extra of 75 cents was paid on April 1, last; one of $1.75 on Jan. 2, 
1942, and extras of 75 cents in each of the three preceding quarters.— 
Ww. 306; p. 1139. 


Jones & Lamson Machine Co.—30-Cent Special Div.— 


The directors have declared a special dividend of 30 cents per share 
and a quarterly dividend of 20 cents per share on the common stock, 
par $20, both payable June 25 to holders of record June 20. Like 
amounts were disbursed on March 25, last. Payments in 1941 were as 
follows: March 25 and June 25, quarterlies of 20 cents each and 
extras of 55 cents each, and Dec. 20, a dividend of 40 cents and a 
special of 55 cents.—V. 155, p. 1214. 


Jones & Laughlin Steel Corp.—Officials Promoted— 


The appointment of Hampson Carey as Assistant Treasurer and 
James H. Donovan as Manager of Credits was announced May 29. 
Mr. Carey started with the company in its treasury department in 
1920, and in 1937 he was appointed Manager of Collections which 
position he held until this time. Mr. Donovan has been connected with 
the credit department of Jones & Laughlin since 1929.—V. 155, p. 2095. 


Joy Manufacturing Co.—Earnings— 


6 Mos. End. Mar. 31— 
Net sales 
Net income 
Earnings per share 
—V. 155, p. 2007. 


Kalamazoo Stove & Furnace Co.—Earnings— 

Quar. End. Mar. 31— 1942 1941 1940 
7Net profit ~$62,921 §$28,878 §$109,.203 $124,485 

*Includes subsidiary from date of acquisition Jan. 16, 1939. *+After 
depreciation, interest and Federal income taxes, etc. tEquivalent to 
21 cents a share on 300,000 shares of capital stock. §Loss.—V. 154, 
Pp. 1265 


Kansas Gas & Electric Co.—Earnings— 

Period End. Apr. 30— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues____ $609,012 $561,645 $7,170,729 $6,631,799 
*Tot. oper. rev. deducts 489,265 374,728 4,987,224 4,033,715 


$119,747 $2,183,505 $2,598,084 
3,763 7,463 


$2,187,268 
540,000 
180,000 
229,995 
33,791 363 
$1,606,481 


520,784 


1942 1941 
$4,890,949 $2,925,631 
449,491 469,772 
$1.35 


*1939 





Net oper. sevs 


$186,917 
Other income (net) ___- 399 298 





$2,605,547 
583,000 
180,000 
231,429 


$120,146 
45,000 
15,000 
19,506 


5,763 


$46,403 $107,844 
preferred stocks for 


$187,215 
45,000 
15,000 
19,371 


Gross income 
Int. on mtge. bonds__-_ 
Int. on deb. bonds____ 
Other int. and deducts. 
Int. charged to con- 
struction (credit) ___- 





$1,271,064 
520,784 


$750,280 $1,085,697 

*Ineludes provisions for Federal taxes of $44,708 for the current 
month and $89,708 for the 12 months ended Apr. 30, 1942, additional 
to the amounts required under the Revenue Act of 1941.—vV. 155, 


p. 1838 


Net income 
Dividends applicable to 
the period 





Kansas City Power & Light Co.—Earnings— 

Period End. Apr. 30— 1942—-Month—1941l 1942—-12 Mos.—1941 
Operating revenues __. $1,573,382 $1,489,290 $18,945,654 $17,362,082 
Operat. expenses & tax 1,201,392 1,109,569 14,092,175 12,178,901 





$4,853,478 
Dr16,050 


$5,183,181 
9,448 
$5,192,629 
1,615,991 


$371,990 
2,215 


$379,722 
5,497 


Net operating income 
Other income (net) __-_ 





$374,205 
134,497 


$385,218 
135,605 


$4,837,428 
1,604,114 


Gross income __-- 
Int. & other deductions 





Net income $239,708 $249,613 $3,233,315 $3,576,638 


—V. 155, p. 1921. 


Kennedy’s, Inc.—May Sales Off 16.6%— 

Period End. May 3 it~ 1942—Month—1941 1942—4 Mos.—1941 
Sales $576,554 $691,808 $3,039,913 $2,580,062 
ow, 


155, p. 1921. 


Kentucky-Tennessee Light & Power Co.—Votes Dis- 
solution— 


The directors voted June 10 dissolution of the company after the 
transfer of most of its properties to the Tennessee Valley Authority. 

At the same time, officials of five Western Kentucky municipalities— 
Bowling Green, Hopkinsville, Mayfield, Russellville and Murray—and 
of four rural electrification cooperatives representing 30 counties in 
Kentucky and seven in Tennessee purchased from the TVA the elec- 
tric distributions systems of the dissolved corporation. 

TVA purchased K-T’s properties under tne terms of the Public 
Utilities Holding Company Act for a total of $3,538,000. A check for 
this amount was presented to the old K-T board of directors June 10. 
In turn, the mayors of the five Kentucky cities turned over to the 
TVA checks for a total of $2,122,000 for power distribution systems. 
Officials of the four rural cooperatives transferred checks totaling 
$473,500 to the Authority for their properties. The TVA retained for- 
mer K-T properties valued at $942,500, including transmission lines, 
generation plants and substations.—V. 155, p. 2185. 


Key West Electric Co.—Earnings— 
Period Ended April 30— 1942—-Month—1941 
Operating revenues_-_-- $29,677 $25,236 

Net after oper. exps. 
$6,230 $8,465 


and taxes ___---~- 
Other income, net____- Dri07 199 


1942—-12 Mos.—1941 
$342,526 $255,574 


$76,056 
3,467 


$93,773 
4,304 


$98,077 
23,408 


$74,669 
24,374 





$79,534 
23,903 


$6,122 
1,808 


$8,665 
1,883 


Balance 
Interest and amortiz._- 





$55,630 
24,374 


Balance $4,313 
Preferred dividend requirements__--_-_- 





Balance $50,295 $31,256 


—V. 155, p. 1921. 


Kinner Motors, Inc.—Earnings— 


Nine Months Ended Mar. 31— 
A ae 
Earnings per share 
—vV. 154, p. 1265. 


(G. R.) Kinney Ce., Inc.—Borrows From Insurance 
Companies— 

Arrangements have been completed by the company for the placing 
of a 10-year $1,350,000 loan with insurance companies. The loan 
bears 342% interest rates. 

The purpose of the loan is to clear off existing term loans amount- 
ing to $550,000 and mortgages of approximately $120,000 and the 
balance will be used to provide additional working capital. 

The new loan matures in semi-annual payments on Jan. 1 and July 1 
at the rate of $80,000 a year. The first payment of $40,000 coming 
due Jan. 1, 1943. 

The arrangement carries the proviso that 50% of all earnings after 
all charges including preferred dividend requirements of roughly $330,- 
000 a year and the normal annual maturity of $80,000 a year, will go 
into a sinking fund up to $80,000 a year. Thus, in any one year 
company will not be required to retire more than $160,000 of the new 
loan.—V. i55, p. 1680. 


1941 
$102,072 
$0.23 


1942 
$222,848 
$0.50 


Kirsch Co.—Earnings— 

Period End. Mar. 31— 1942—-3 Mos.—1941 
Net inc. after charges_ $130,212 $32,571 $392,449 $248,862 
*Earnings per share__ $0.85 $0.13 $2.55 $1.50 


*On class A and class B common stock.——V. 155, p. 1513. 


Koehring Co.—Bonds Called— 


A total of $59,700 of 10-year convertible bonds dated July 1, 1935, 
have been called for redemption as of July 1, 1942, at 100 and interest. 
Payment will be made at the First Wisconsin Trust Co., Milwaukee, 
Wis.—V. 154, p. 1414. 


1942—-9 Mos.—1941 


Kresge Department Stores, Inc.—Annual Report— 


(Includes Wholly Owned Subsidiary Kresge Department Stores 
Service Co.) 


Consolidated Income Account 
Jan. 31, °42 
$6,411,026 
6,171,282 
38,386 
$201,358 
57,210 


$258,568 
88,872 


$169,696 


Feb. 1, 41 
$5,329,600 
5,121,485 
35,839 
$172,274 
45,729 
$218,003 
68,572 


$149,431 


Years Ended— 
Net sales ‘incl. sales of leased departments) ___ 
Cost of sales & operating expenses_ ase 
Provision for depreciation & amortization. 


Balance 
Miscellaneous interest & income, etc. ja ciieea i 


Profit, before prov. for Federal income tax 
*Provision for Federal income tax_____- 


ge | I eee ee 
Preferred dividends__ oS ete pcee of 8 aie 56,076 42,057 
Earnings per common share seis Ldcadcale $0.45 $0.37 


*No provision appears to be required for Federal excess profits tax. 


Comparative Consolidated Balance Sheet 
Jan. 31,'42 Feb. 1,°41 
$336,976 
1,224,800 
1,052,683 
1,498,000 
3,526 
75,292 
321,328 
149,330 
22,472 


$4,684,406 











Assets— 
Cash 
Accounts receivable (net) 
Merchandise & supplies__.._____ 
Investment in The Pair—Chicago (affiliated co. ) 
Sundry investments, at cost_ 
I Na a isin ti wpontnemiababtstbneakeree caieieils 
Buildings, fixtures, equip. & automobiles, at cost 
Improv. to leased prop., less amts. written off_ 
Deferred charges 


Total 


Liabilities— 
Accounts payable & accrued wages & other exp. 
Reserve for Federal income tax______._________ 
Liability for redemption of 8% pfd. stock & 
dividends thereon 
Unearned carrying charges on 
counts receivable 
4% cumul. conv. Ist pfd. ‘stock 
Common stock ($1 par) 
Capita) surplus 





$4,255,904 


$601,006 
122,011 


3,130 

instalment ac- 
28 Aa Aa 20,174 
($100 par)____ 1,401,900 
250,864 


$319,246 
92,771 


2,610 


16,813 
1,401,900 
250,864 
: 1,903,950 1,903.950 
Earned surplus since Jan. 31, 1933 381,370 267,750 
Total $4,684,406 $4,255,904 


After reserves for depreciation of $233,910 in 1941 and $227,201 in 
1940.—V. 154, p. 246. 
Koppers Co.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


12 Mos. End. Mar. 31— 1942 1941 1940 1939 
*Net income 7$6,138,974 +$4,233,518 $2,239,001 $1,078,745 

*After depreciation, interest, amortization, minority interests, Federal 
and State taxes, and in 1942 and 1941 after excess profits tax. 
tEquivalent to $4.94 in 1942 and $3.03 in 1941. per common share. 





Absorbs Subsidiary— 

The White Tar Co. of New Jersey, Inc., a wholly owned subsidiary 
located at Kearny, N. J., has been absorbed by the parent company as 
a step in the simplification of corporate structure. It is now called 
Koppers Company, White Tar division. 

Operations will not be affected by the change in name, according 
to J. N. Forker, Vice-President of Koppers Co. and General Manager 
of this division. R. C. Wickersham will remain as Local Manager. 

The White Tar Company was acquired by Koppers Co. in 1929. It 
manufactures refined naphthalene products, disinfectants, Master Craft 
candles, garment bags, and other household products. It is one of the 
oldest makers of these products and is weil known by the department 
store and drug trade.—V. 155, p. 1921. 


(S. S.) Kresge Co. (& Subs.)—Annual Report— 
Consolidated Income Account for Calendar Years 
1941 1940 1939 1938 
Number of stores____-- 736 743 745 745 


$ $ $ $ 
176,184,464 158,678,509 153,911,145 149,285,601 
65,613 45,578 32,931 35,949 


Sales (incl. subsidiaries) 
Gene: SU oi on 


Total income___.__-.. 176,250,077 158,724,088 153,944,077 149,321,550 
Cost of sales & sell. exp. 148,769,907 135,901,874 131,745,608 129,235,608 
4. =a ae 4,892,407 5,059,691 5,125,499 5,092,938 
Interest ___- m 60,976 133,213 188,871 205,148 
Depreciation & amortiz. 3,769,767 3,789,614 3,814,752 3,681,573 
Flood losses _. pnieaickodual seiesniahs 14,627 73,140 
Loss on disposals of fixed 

assets, etc. 144,094 
U. S. & Can. inc. taxes_ 2,460,000 
Prov. for possible post- 

war adju. of mdse. val. 





146,092 
1,890,000 


503,510 
+7,775,000 


269,307 
+3,500,000 


1,030,387 ound 


10,070,389 10,450,624 
7,411,324 6,587,839 





8,997,051 
6,587,835 


9,448,123 
7,411,327 


Net profit 


Common divs. (cash) 





3,862,785 
57,072,455 


5,489,921 5,489,921 


2,409,216 
53,720,364 


2,036,796 
58,573,452 


2,659,065 


Balance, surplus -_-- 
59,731,662 


Profit and loss surplus_ 
Shs. common stock out- 
Standing (‘par $10)__ 5,489,921 5,489,921 
Earns per sh. on com._ $1.71 $1.82 $1.89 $1.63 
*Property, State franchise, State income, etc., sales and gross income 
taxes. Includes $3,183,000 in 1941 and $250,000 in 1940 U. S. and 
Dominion of Canada excess profits tax. 
Consolidated Balance Sheet Dec. 31 
1941 1940 
Assets— $ $ 
~. — iow cnkee ee peschanastesepionis 80,620,746 80,721,420 
Leaseholds 255,372 264,146 
Inventories ae 27,234,177 20,092,857 
Accounts receivable -__ one 392,170 308,200 
U. S. & Canadian Government. ‘securities _ i 5,486,699 185,449 
Cash _. 22,453,068 27,529,897 
Miscellaneous ‘securities. ; 194,621 241,053 
Deferred charges 3,643,256 3,327,559 


Se | CO 


SORES: déconcuedene . 140,280,107 132, 670,582 


Liabilities— 
Common stock (par $10)______ al 
+Mortgages and land contracts payable » 
Accounts payable sit alae ae 
Accrued interest and taxes 
Provision for U. S. and Canadian income taxes 
Reserves ; esarroaine , 
Surplus 
tTreasury stock . 


55,178,817 
1,215,895 
6,342,036 
5,524,202 
8,079,293 
6,082,690 

58,573,452 

Dr716,277 


Tota! i ie f 140,280,107 132,670,582 

*Land, buildings, equipment, etc., after depreciation. tIncluding 
$1,533,225 in 1940 and $649,867 in 1941 current mortgages and con- 
tracts. {27,960 shares at cost. 


May Sales Up 6.2%— 

Period End. penal 31— 1942—-Month—-1941 1942—5 Mos.—1941l 
IE: wind oie $15,272,053 $14,381,383 $70,019,103 $61,661,439 

Of the 735 stores in operation at the close of May, 1942, a total of 
673 were in the United States and 62 in Canada. A year ago, 671 were 
in the United States and 61 in Canada.—V. 155, p. 1838. 


55,178,817 
2.284,975 
5,103,526 
4,881,651 
3,824,451 
2,381,777 

59,731,662 

Dr716,277 


(S. H.) Kress & Co. — Secondary Offering—Lehman 
Bros. and Goldman, Sachs & Co., offered after the close 
of business June 4 a block of 32,423 shares of common 
stock (no par) at a fixed price of 22% net. Dealers’ dis- 
count 80¢. 

Income Account for Calendar Years 
1941 1939 


1940 
$101,396,512 $88,299,960 $84,851,372 


Gross sales : ha 
“taxes & 


Cost of merchandise sold, 
other operating expenses 
Provision for depreciation & amort. 


90,334,814 80,658,868 78,378,944 
2,538.818 2,311,163 2,298,473 
$8,522,880 $5,329, 929 $4,173,955 
1,766,889 1,734,384 1,704,915 


$5.8 878,870 





Operating income 
Other income .- 





Total income __ . $10,289,769 
Provision for employees’ retirement 
pension trust plan 
Loss on sale of capital assets______ 
Provision for Federal income taxes_ 
Prov. for Fed. excess profits taxes_ 


$7,064,3 13 
136,992 a ~ 


109,566 tiie Si ante 
2,405,000 1, 716, 000 915,000 


2,515,000 SEIS e~ 


~~ _—- 


Profit for the year $5,339,160 $4,963,870 
Earned surplus at beginning of year 14,910,991 14,142,131 


Total surplus __-- ~~. $21,178,338 $20,250,151 $19,106,001 
Dividends paid on common stock_ 3,762,678 3,762,678 3,762,679 
Dividends paid on special stabil 6% 

cumulative stock 486,408 432,346 432,332 


Earned surplus at end of year__. $16,929,252 $16,055,127 $14,910,991 
Earnings per common share____~~- $1.97 $2.08 $1.92 


Balance Sheet, Dec. 31 





$5,123,211 
16,055,127 








1941 1940 
$9,977,006 $12,955,679 
3,036,562 390,000 
282,353 25,104 
19,945,398 14,335,319 


431,821 314,936 
563,595 419,493 
5,753,173 5,754,725 
10,415,917 10,658,953 


32,000,584 
1 


Assets— 
Cash 
U. S. Gov. securities, at cost__ 

Sundry debtors 

Inventories of merchandise 

Loans and advances to landlords, deposit in 
escrow and miscellaneous notes receivable_ 

Prepaid insurance premiums, deferred rental 
expenses, prepaid taxes, rents, etc 

*Fixtures and equipment, at cost... .-. ~~ 

Leasehold & other improvements, at cost (net) 

+Land and buildings owned in fee, at cost in 
cash and capital stock 

Goodwill, leaseholds, etc. 


32,319,237 
1 





$82,406,410 $77,173,452 


Liabilities— 

Accounts payable 

Accrued expenses and miscellaneous accounts 
payable 

Provision for Federal 
and capital stock taxes 

Special 6% cumul. preferred stock ($10 par)__ 

tCommon stock 

Earned surplus 

§Treasury stock 


$2,175,102 
2,626,669 


5,075,070 
9,119,761 


$1,793,610 
1,887,922 


1,836,436 
9,119,761 
48,511,253 48,511,253 
16,929,252 16,055,127 
Dr2,030,697 Dr2,030,657 


$82,406,410 $77,173,452 

*After depreciation of $9,323,423 in 1941 and $8,841,965 in 1940. 
+After depreciation of $6,100,054 in 1941 and $5,511,713 in 1940. 
tRepresented by 2,357,574 shares, no par, including treasury stocks. 


income, excess profits 
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€Treasury stock at cost: 191,089 shares of special preferred (1940, 
191,085) and 5,900 shares common stock. 

May Sales— 

Period End. May 31— 1942—Month—1941 1942—-5 Mos.—1941 
Sales ‘ ees $8,573,144 $7,958,323 $40,192,636 $35,318,639 


—V. 155, p. 1921. 
Lakey Foundry & Machine Co.—Earnings— 


Six Months Ended April 30— 1942 1941 
a $118.390 $167.993 
Earnings per share_____- $0.26 $0.38 


*After estimated income and excess profits tax. 

Note—The aforestated net profit has resulted entirely from grey iron 
business ,and does not include operations from the new steel foundry 
which will be in operation during the third quarter.—V. 155, p. 1312. 


Lane Bryant, Inc.—May Sales Up 22.7%— 


Period End. May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
Sales _...-.....-. $1,946,665 $1,586,665 $9,450,622 $6,731,614 
—V. 155, p. 1838. 


Lane-Wells Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 
Net prof. after deprec. 

& Federal taxes 
Earns. per share on 

300,000 shares of cap. 

Seek. .«-. 

*Revised. 


Note—-Federal taxes at rates recommended by the Treasury De- 
partment are estimated at $79,000 for first quarter of 1942 against 
$55,000 in like 1941 period.—V. 155, p. 1921. 


Lautaro Nitrate Co., Ltd.—Interest— 


The company has announced that interim interest of 1% on its 
first mortgage income bonds, due Dec. 31, 1975, will be paid on June 
30 to holders of record on June 20. 

A like amount was paid on June 30, 1941, which was followed by 
a@ payment of 3% on Dec. 31, 1941.—-V. 155, p. 400. 


(A. C.) Lawrence Leather Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 15. A similar distribu- 
tion was made on Dec. 27, last, as compared with 25 cents on June 20. 
1941.—-V. 155, p. 191. 


Lawyers Mortgage Co.—Liquidating Dividend on 
Claims— 


The reorganization managers of the company have given notice of 
their intention to distribute a liquidating dividend about July 20 on 
claims of guaranteed mortgage and mortgage certificate holders which 
have been allowed. They will not give effect to assignments or trans- 
fers made since July 31, 1941, unless written notice is received 34 
days before the date of the distribution. 


1941 1940 1939 


$72,900 *$102,700 *$141,600 $72,707 


$0.20 $0.28 *$0.39 $0.20 


The reorganization managers are William E. Russell, P. Walker 
Morrison and Cornelius J. Smyth, with Hersey B. Egginton, Secretary, 
345 Madison Ave., N. Y. City.—vV. 151, p. 1899. 

Lee Rubber & Tire Corp.—Earnings— 

6 Mos. End. Apr. 30— 1942 1941 1940 1939 
Net sales $7,967,972 $7,210,998 $6,263,978 $6,445,172 
Costs, expenses, etc.- 7,043,537 6,487,125 5,598,173 5,522,765 

Operating profit $924,435 $723,873 $665,805 $922,406 
Other income 159,921 31,095 29,922 26,122 

Total income bite $1,084,356 $754,968 $695,727 $948,528 
Depreciation 162,289 137,565 118,393 110,513 
Federal taxes 323,703 166,699 121,240 185,043 

Net profit ai b $598,364 $450,704 $456,094 $652,972 
Shs. cap. stock outst. 241,509 268,343 268,343 255,565 
Earns. per share____-_~- $2.48 $1.68 $1.70 $2.55 
—V. 155, p. 191. 


Lehigh Coal & Navigation Co. (& Subs.)—-Earnings— 


12 Mos. End. Mar. 31— 1942 1941 1940 1939 
*Net profit . $1,408.872 $1,437,147 $313,640 $$24,112 
tEarnings per share__ $0.73 $0.74 $0.16 Nil 

*After interest, taxes, depreciation, depletion and reserves. tOn 
1,929,127 shares of capital stock (no par). {Loss. 


Note—The company believes that no liability for excess profits tax 
has been incurred and no provision has been made therefor No 
attempt has been made to estimate any increased Federal income taxes 
which may arise because of the probable increase in rates.—V. 155, 
p. 2095. 


Lehigh Portland Cement Co.—Earnings— 


12 Mos. End. Mar. 31— 1942 1941 194¢ 1939 
*Wet profit _._...- $2,354,979 $2,554,152 $2,156,423 $1,043,234 
Earns. per sh. on com. $2.93 $3.11 $2.58 $1.03 


*After depreciation, Federal taxes, etc.—V. 155, p. 157. 


Lehman Corp.—Officials Promoted— 

Robert Lehman, President, has announced the election of Alvin W. 
Pearson, formerly an Assistant Vice-President of the corporation, to 
be a Vice-President; also the election of Eustace L. Taylor as an 
Assistant Vice-President. ; 

Mr. Pearson has been associated with the Lehman Corporation since 
its formation in 1929. In addition to administrative duties, he is a 
specialsit in the field of industrial research. : 

Mr. Taylor, who is also a specialist in security analysis and research, 
has been active with the corporation since 1930.—V. 155, p. 2095. 


Lehn & Fink Products Corp.—Earnings— 


9 Mos. End. Mar. 31— 1942 1941 1940 
I say cacalshth nteensnnted oa wereoe locos $550,500 $501,956 $517,161 
tEarnings per share____-~-- $1.38 $1.25 $1.2) 


*After charges and Federal income taxes. +tOn 400,000 shares of 


capital stock.—V. 155, p. 2008. 


Leitch Gold Mines, Ltd.—Earnings— 


Quarter End. Mar. 31— 1942 1941 
TEE Taek SEF PPA Srl s AoE Se $69,696 $64,958 
Net profit after charges oy e 


Earnings per common share_-__-_~~-~- Th ee = 
—V. 152, p. 988. 


Lerner Stores Corp.—May Sales Up 21.5%— 


. Period End. May 31— 1942—-Month—1941 1942—-4 Mos.—1941 
Sales c $5,168,992 $4,256,015 $18,506,392 $14,443,345 


—V. 155, p. 1514. 
Life Savers Corp.—Earnings— 


Quarter End. Mar. 31 1942 1941 1940 1939 
Met erotit $256,723 $253,301 $223,673 $220,705 
tEarnings per share__~ $0.73 $0.72 $0.63 $0.63 


*After depreciation, Federal income taxes (and excess profits tax in 
1941 and 1942), etc. tOn 350,140 shares capital stock.—V. 154, p. 1493. 


Liggett & Myers Tobaceo Co.—Secondary Offering— 
Blyth & Co., Inc., offered after the close of business June 
10 a block of 3.400 shares common B stock (par $25) at 
a fixed price of 66 net. Dealers’ discount $1. — V. 155, 
p. 1680. 





Lily-Tulip Cup Corp. (& Subs.)—Earnings— 


12 Mos. End. Mar. 31— 1942 1941 1940 1939 
*iet BONE hte $865,405 $666,879 $661,677 *$306,175 
Shs. com. stk. outstand. 189,539 189,539 189,539 189,539 
Earnings per share $4.56 $3.51 $3.39 $1.62 

*There has been deducted $206,028 for hurricane loss. tAfter de- 


preciation, Federal taxes (including excess profits taxes in 1942 and 
1941) and other deductions. 

Note—-Provision for Federal income and excess profits taxes amounted 
to $1,214,556 in 1942 and $246,181 in 1941.—V. 155, p. 2095. 


Lime Rock RR.—Abandonment— 


The ICC on May 22 issued a certificate permitting abandonment by 
the company, as to interstate and foreign commerce, of its entire line 
of railroad extending from a connection with the Main Central RR. 
to the plants of the Rockland-Rockport Lime Co., approximately 3.5 
miles, together with 7.52 miles of sidings, all within the city limits 
of Rockland, Knox County, Me.—V. 143, p. 3636. 


Lindsay Light & Chemical Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
"Net profit __ $17,640 $42,991 $30,789 $16,563 
Earnings per share on 

com. stock ($10 par) $0.22 $0.64 $0.44 $0.21 


*After all charges and allowances for normal Federal income tax, 
and after reserve for estimated Federal excess profits tax in 1942 
($65,000) and 1941.—V. 155, p. 2095. 


Line Material Co.—Earnings— 
Earnings for Quarter Ended March 31, 1942 


ol eee sip intent ss Sin nemandiagiie avs ahes Haan li tds $2,489,042 
Net income after charges. sins cesiecneniliellinhsaesiiaain aia Nia a 101,964 
Se: ET CN $0.24 
—vV. 154, p. 1631. 

Lion Oil Refining Co.—Earnings— 

Quarter End. Mar. 31— 1942 1941 
«OL Re Ree eet eB $254,194 $125,574 
Earnings per common share________________- = $0.58 $0.29 


*After depreciation, depletion, Federal and State income and excess 
profits taxes, etc.—V. 155, p. 1014. 


Loew’s Inc.—Earnings— 











28 Weeks Ended— Mar. 12,°42 Mar. 13,’41 
Company’s share oper. profit after preferred 

dividends of subsidiaries____ __-_.------- $12,473,114 $9,473,534 
Reserve for contingencies__ PERE 2,600,000 900,000 
Reserve for depreciation pasts aie ncs'dichaeauee aban eae 1,730,743 1,808,883 

*Company’s share profit before Fed. taxes___ $8,142,371 $6,764,651 
Reserve for Federal taxes ss sasetoe inaniesameenes 2,849,830 1,623,516 

*Company’s share net profit after taxes_._.. $5,292,541 $5,141,135 
*Earnings per com. shr. ‘aiter pfd. divs.)___~ $2.91 $2.89 


*Subject to reserve on account of such foreign funds as may be 
restricted, and to year-end audit.—V. 155, p. 1122. 


Little Schuylkill Navigation RR. & Coal Co.—Dividend 
Reduced— 


The directors have declared a semi-annual dividend of 75 cents per 
share on the common stock, par $50, payable July 15 to holders of 
record June 12. This compares with 90 cents per share paid on Jan. 
15, last, and on July 15,* 1941, and $1 per share on Jan. 15, 1941.— 
V. 152, p. 3813. 


(Frederick) Loeser & Co.—New Director, Etc.— 


E. Irving Eldredge has been elecied a director. Mrs. Malcolm D. B 
Hunter, principal owner and a director of the company, has beer 
elected a Vice-President.—V. 154, p. 433. 


Lone Star Gas Corp.—Bond Sale to Subsidiary— 


The SEC has permitted to become effective a declaration by corpora- 
tion filed under section 12 (‘d) of the Public Utility Holding Com- 
pany Act of 1935, with respect to the sale by Lone Star of $206,500 
of first mortgage bonds of its subsidiary, Nofthwest Cities Gas Co., 
to the latter company for $5,000 cash. 

The sale is in connection with the plan of reorganization of North- 
west Cities Gas Co., which has been approved by the Commission sub- 
ject to certain reservations. Consummation of the sale and reorganiza- 
tion will enable Lone Star to divest itself of control over Northwest 
Cities Gas which is contemplated under the voluntary plan of re- 
organization o1 Lone Star now before the Commission.—V. 155, p. 1839 


Loomis-Sayles Second Fund Inc.—Earnings— 














3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Total income —_-----~ $54,497 $56,892 $63,281 $183,060 
Expenses : <a 13,593 20,361 26,855 78,931 
Prov. for Fed. inc. taxes ome 52 Gees 7514 2,033 

Net profit PPS Dy $40,903 $36,532 $35,912 $102,096 
Net loss on secur. sold 102,618 42,685 2,405 94,052 

Total income -_-_--~ *$61,714 *$6,154 $33,507 $8,043 
Dividends paid —_---~-~~ 34,861 38,624 42,226 97,143 

| eee $96,576 $44,778 $8,719 $89,100 

*Prior year’s net. *Loss. 


Balance Sheet, Mar. 31, 1942 


Assets—-Securities, at average cost (market value $4,163,709), $5,983,- 
355; cash in bank, $584,524; cash on deposit for dividend payable, 
$34,861; dividends receivable, $21,674; accrued interest receivable, 
$7,438; deferred Federal capital stock tax, $900; total, $6,632,752. 


Liabilities—Dividend payable, $34,861; provision for Federal and 
State taxes, $7,709; capital stock equity (174,306 shares of $10 par), 
$6,590,182; total, $6,632,752.—V. 155, p. 1409. 


Loose-Wiles Biscuit Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
~ €  « eno $338,381 $353,141 $285,482 $220,114 
Shares com. stock cut- 

standing (par $25)__ 510,600 510,600 520,000 520.000 
Earnings per share____ $0.66 $0.59 $0.45 $0.32 


*After Federal taxes, depreciation, and interest, etc. 

Note—Report states that in determining the amount of net profit 
for first quarter of 1942, company set aside 55% of its net operating 
earnings to cover estimated Federal income and excess profits taxes. 
—V. 155, p. 363. 


Louisiana Power & Light Co.—Earnings— 
Period End. Apr. 30— 1942—-Month—1941 1942—-12 Mos.— 1941 














Operating revenues__-__ $842,369 $760,765 $10,453,952 $8,462,745 
*Total operating rev- 

enue deductions_____ 701,549 595,250 8,456,189 6,473,733 

Net oper. revs.__.--- $140,820 $165,515 $1,997,763 $1,989,012 
Other income (net) ____ 264 272 13,008 12,918 

Gross income -__--_-_~ $141,084 $165,787 $2,010,771 $2,001,930 
Int. on mtge. bonds__-_- 72,917 72,928 875,037 875,151 
Other int. and deducts. 8,617 8,243 84,001 80,496 
Int. charged to con- 

struction (credit) ____ 209 75 2,011 1,049 

Net income —_~__ ” $59,759 $84,691 $1,053,744 $1,047,332 
Divs. applic. to pfd. stock for the period____-- 356,532 356,532 

Balance ss nsectscughean sails Tier ok Me ate ie aie $697,212 $690,800 


*Includes provisions for Federal taxes of $40,675 for the current 
month and $131,132 for the 12 months ended Apr. 30, 1942, additional 
to the amounts 
p. 1680. 


required under the Revenue Act of 1941.—V. 155, 





Louisiana Public Service Corp.—Sale of Properties— 


The corporation, a subsidiary of the American Utilities Service 
Corp., filed June 9 with the Securities and Exchange Commission a 
proposal to sell to the Louisiana Power & Light Co. all of its eleetric 
properties for $437,155 in cash. 

The purchase price will be subject to certain adjustments. The pro- 
ceeds will be employed by Louisiana Public Service in payment of 
its note indebtedness to American Utilities Service and/or will be dis- 
tributed to American Utilities Service in liquidation, according to 
the plan. 

American Utilities Service, a party to the proposal, plans to use 
the proceeds received, estimated at $484,000, to acquire and retire up 
to $400,000 of its collateral trust bonds, series A, and to invest up to 
$84,000 in additional securities of operating companies in the Amer- 
ican Utilities Service system. 











Louisville Gas & Electric Co. (Ky.) (& Subs.)— 
Earnings— 

Year End. Mar. 31— 1942 1941 
Operating revenues ______.-.__..______________ $14,465,685 $12,271,233 
Operating expenses and taxes__- 10,512,192 8,242,240 

Net operating income__........._..._________ $3,953,492 $4,028,993 
nr 198,878 228,607 

I $4,152,371 $4,257,600 
Re MOUONNEIN® oo ee oe cane 1,345,166 1,475,593 

I Se a a . $2,807,204 $2,782,006 
Dividends (cash)— 

IID: pins sis capitalised lkimcuabanenn a 1,189,963 1,595,000 

SN ite cnninecinpentte sivibeh lh =o 1,390,560 990,064 

Dividends— 


The directors on June 3 declared a dividend of 37% cents per share 
on the common stock, payable July 25 to holders of record June 30. 
A like amount was paid on April 25 and Jan. 24, last, when dividends 
were inaugurated on this issue. 

The directors also declared the usual quarterly dividends of 1%% 
on the 5% cumul. pref. stock, par $100, and of 1%% on the 5% 
cumul. pref. stock, par $25, both payable July 15 to holders of record 
June 30.—V. 155, p. 1680. 


Lynch Corp.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 
Net income after depreciation, Fed- 

eral income taxes, etc. _________ $96,320 $127,790 $119,945 
Earnings per share —..........- - $0.64 *$0.85 180.85 


*On 150,000 shares of capital stock. 
stock.—V. 154, p. 1005. 


(Arthur G.) McKee & Co.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
in addition to the regular quarterly dividend of 25 cents per share 
on the class B stock, both payable July 1 to holders of record June 20. 
Similar distributions were made on Jan. 2 and April 1, last.—V. 155, 
p. 90. 


McLellan Stores Co.—May Sales Up 7.3%— 


Period End. May 31— 1942—-Month—1941 1942—-4 Mos.—194} 
GING cents cinemen $2,499,201 $2,328,559 $8,488,179 $7,703,231 
—V. 155, p. 1839. 


7On 140,977 shares of capital 


McWilliams Dredging Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
*Net earnings -(eetatee) on... se $110,000 +$22,000 
Earnings per share on 192,700 shares of capital 

SECR, UU ih atte it ct eibeeens $0.57 Nil 


*After charges and provision for Federal income taxes (at 45% in 
1942). +Loss.—-V. 155, p. 2185. 


Macmillan Petroleum Corp.—Earnings— 


3 Mos. End. Mar. 31— ; 1942 1941 
Net income after all charges______--__-_-__-- $114,807 $21,034 
Shares of capital stock outstanding___________ 113,917 113,551 
SE REE SESE tha eee $1.01 $0.19 
—V. 155, p. 1514. 

Maracaibo Oil Exploration Corp.—Earnings— 

Quarter End. Mar. 31— 1942 1941 
RIN a gr id SS haies dar aveatie Maconare eed $11,734 $8,740 


*After general taxes, depreciation, depletion and other charges, but 
before Federal income taxes.—V. 155, p. 1922. 


Marion Steam Shovel Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Net profit after all 

changes ......... . 1$206,683 +$177,784 *$62,392 $$32,685 

*Before Federal income taxes. #After depreciation, interest, and 


estimated Federal income and excess profits taxes. jLoss..—V. 155, 


p. 1215. 
Marlin-Rockwell Corp. (& Sub.)—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
*Net profit 4 AS Rr BEE ees Sore. $385,487 $790,336 
Earnings per share of capital stock__________~ $1.13 $2.33 


*After depreciation, amortization, provision ($2.756,122 in 1942) for 
Federal income and excess profits taxes, etc.—V. 155, p. 1123. 


Mayaguez Light, Power & Ice Co., Inc.—Tenders— 

The Equitable Trust Co., trustee, Baltimore, Md., offered to receive 
bids until 11 a. m. on June 10 for the sale to it of first open-end 
mortgage 25-year sinking fund 642% gold bonds dated Jan. 1, 1928, 
to an amount sufficient to absorb $5,495.17, at prices not to exceed 
104 and interest.—V. 154, p. 1380. 


Maytag Co. (& Subs.)—-Earnings— 


(Excluding wholly-owned Canadian subsidiaries) 











3 Mos. End. March 31— 1942 1941 1940 1939 
Net sales ___.__.__-_-__ $2,737,631 $4,303,056 $2,966,120 $3,514,927 
Cost of sales and exps. 2,615,340 3,527,020 2,476,378 3,000,481 

Operating profit —.-~- $122,291 $776,036 $489,742 $514,446 
Int. and divs. received_ 2,344 2,839 3,721 
Discounts and act ern | 15,735 13,841 15,706 35,650 
Sundry income______-- J 8,168 4,470 3,675 

Total income___-_---~ $138,026 $800,389 $512,758 $557,493 
Sundry deductions-_-_-_-~_~_ 8,786 58,466 14,059 12,321 
Deprec. and amort.__-_-~ 56,213 55,716 63,815 64,733 
Fed. and State inc. tax, 

est. prov. curr. period 22,500 165,000 78,500 856,000 
a ee ee ee tees ts : Dr3,510 

Net profit ._._-~- ot $50,527 $521,206 $356,385 $390,929 
Earns. per sh. on 1,617,- 

921 no par shs. com. Nil $0.16 $0.06 $0.07 


—V. 154, p. 908. 


Melville Shoe Corp.—May Sales Up 3.19%— 

Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 
Retail sales _________  $4.907,870 $4,756,041 $20,429,456 $17,149,550 
—V. 155, p. 1922. 


Merchants & Miners Transportation Co.—50-Cent Div. 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 30 to holders of record June 13. A similar 
distribution was made on March 31, last, which compared with §1 per 
share paid on Dec. 29, 1941. The previous payment, a quarterly of 
25 cents per share, was made on Sept. 30, 1939.—V. 155, p. 1840. 
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Michigan Gas & Electric Co.—Bonds Called— 


All of the outstanding first mortgage and refunding 6% gold bonds, 
series A, due Sept. 1, 1943, and first mortgage and refunding 5% gold 
bonds,. series B, due Dec. 1, 1956, have been called for redemption as 
of July 9, 1942, at 101 and interest for the series A bonds and at 102 
and interest for the series B bonds. Payment will be made at the 
City National Bank & Trust Co., corporate trustee, 208 So. La Salle St., 
Chicago, Ill. Holders may present and surrender said bonds at the 
office of the trust company on or after June 10, 1942, and receive the 
redemption price and accrued interest to July 9.—V. 155, p. 1840. 


Micromatic Hone Corp.—Earnings— 
3 Mos. Ended March 31— 1942 
Net profit after all chgs. and Fed. 
$54,034 


taxes 
Shares com stock “outstdg. 127,335 
Earnings per sh 


—V. 155, p. 1123. 


Mid-Continent Airlines, Inc.—Earnings— 
Earnings for 6 Months Ended Dec. 31, 1941 


1941 1940 
$51,460 
127,235 

$0.40 


$56,987 
118,279 
$0.48 


(par $1) 


$103,230 
—V. 155, p. 1123. 


Midvale Co.—Earnings— 
12 Mos. Ended March 31— 
*Net profit $3,007,492 $3,732,620 
Earnings per common share $5.01 $6.22 
*After all charges, provision for income and excess profits taxes and 
other charges.—-V. 155, p. 2186. 


Minnesota Power & Light Co.—Earnings— 
Period End. Apr. 30— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues____ $697,464 $647,273 $9,185,883 $7,629,107 


*Total operating rev- 
473,203 390,156 5,970,149 4,515,628 


enue deductions --_-- 
Net oper. revs $224,261 $257,117 $3,215,734 $3,113,479 
Other income 35 1,260 1,388 


1942 1941 








$257,117 $3,216,994 $3,114,867 
133,054 1,595,318 1,605,113 
7,044 74,798 4,019 


509 7,329 5,519 


$117,528 $1,554,207 $1,441,254 
990,825 990,825 


F $450,429 

*“Includes provisions for Federal taxes of $37,266 for the current 

month and $97,260 for the 12 months ended Apr. 30, 1942, addi- 

tional to the amounts required under the Revenue Act of 1941.— 
V. 155, p. 1840. 


Mission Corp.—Earnings— 


Quarter Ended March 31— 1942 
Net inc. after chgs. and 
Federal income taxes 
Earns. per sh. on cap. 
stock outstanding--_-- $0.21 $0.12 
*Before Federal income taxes.—V. 154, p. 1494. 


132,254 
6,026 


1,120 


$87,136 
stocks for the period 


Int. on mtge. bonds__-__ 
Other int. and deducts. 
Interest charged to con- 

struction (credit) ___ 





Net income 
Divs. applic. to pfd. 





1939 
*$247,717 
$0.18 


1940 
*$290,849 


1941 


$294,703 $174,110 


$0.21 


Mississippi Power Co.—Earnings— 


Period End. Apr. 30— 1942—Month—-1941 1942—-12 Mos.—1941 
Gross revenue —-___-- $350,771 $326,932 $4,139,300 $3,534,796 
Operating expenses__- 137,494 164,399 2,101,472 1,724,984 
General taxes ai 47,574 42,756 527,971 502.433 
Federal income taxes__ 43,810 16,860 270,700 155,735 
Prov. for depreciation- 36,000 31,000 392,000 324,000 

$85,894 $71,917 
22,819 41,639 
$63,075 
20,693 


$827,645 
492,460 





$847,157 

381,496 
$335.185 
253,062 


$82,123 


Gross income _- 
Int., etc., deductions__ 





$30,279 
21,089 


$465,660 
250,294 


"$215, 367 


Net income 
Divs. pid. stock_ 





Balance $9,190 


—V. 155, p. 1840. 


Mississippi Power & Light Co.—Earnings— 


Period Ended Apr. 30— 1942—-Month—-1941 1942—-12 Mos.—-1941 
Operating revenues $722,067 $686,572 $8,915,442 $7,817,040 
*Total oper. rev. deduc. 


pa SSE SRE 607,937 575,288 7,460,700 6,600,789 





$1,216,251 
2,229 


$1,218,480 
917,518 


Net oper. revenues_-__ $114,130 $111,284 $1,454,742 
Other income -__----- 28 80 859 


$114,158 $111,364 $1,455,601 
79,516 81,266 917,015 


Net income $34,642 $538,586 $300,962 
Dividends applicable to preferred stock 403,608 403,608 


$102,646 





Gross income -__-- 
Interest & deductions_ 





$30,098 





Balance $134,978 


—V. 155, p. 1680. 


Misseuri Pacific RR.—Reach Agreement on Rail Issue 
—New Collateral Accepted— 

The New York Life Insurance Co. has agreed that the company may 
substitute equipment other than was prescribed in the original inden- 
ture to secure $4,185,000 of series GG 2%‘ equipment trust certifi- 
cates, it was disclosed June 1. This is said to be the first agreement 
of its kind to be reached in the history of this form of financing. 

Following the assent of the insurance company, the Guaranty Trust 
Co., trustee for the issue, modified the indenture to provide for the 
substitution. Thus the certificates remain eligible for the New York 
‘legal’ list.—V. 155, p. 2096. 


Monogram Pictures Corp. (& Subs.)—Earnings— 


9 Mos. Ended March 28— 1942 
Profit before provision for Federal taxes $217,979 


*Loss.—V. 155, p. 738. 


Monroe Auto Equipment Co.—Earnings— 


Earnings for 10 Months Ended April 30, 1942 
Net income after all charges ;' . 
Earnings per share on 146,834 common shares 


Montana Power Co. (& Subs.) —Earnings— 


Period End. Apr. 30— 1942—Month—1941 1942—12 Mos.—.1941. 
revenues____ . $1,654,932 : $1,608,522 $19,903, 115, $18, 179,536 


Operating 
*Total operating rev-. 
1,234,548 1,000,546 13 576,097 u ,495,812 


enue deductions 
$420,384 $607,976 " 
2,820 1,545 6/316 


$417,564 $606,431" 
155,0514 © 156,501. ‘1; —- 
44,125 44,125 529,495 
35,234 38,993 555,506 - 


struction (credit) ___ 965 ~ 358 


Net .$183,154 $367,777 $3,361,965 
Divs. shetionie to pfd. stock for the peried___ 957,534 957,534 


- $2,837,551 
“Includes provisions for Federal taxes of $111,600 for the current 
month and $354,846 for the 12 months ended Apr. 30, 1942, a 
to the amounts required under the Revenue Act of 1941 paix 155, 
Pp. 1680. 


1941 
*$168,628 





Net oper. revs 
Other inc. (net) (Dr) 





Int. on mtge.*bonds_-— 
Int. on debentures 
Other int. and deducts. 


Interest charged to con- ‘ 
Vou 








$6,327,038 $6, 683, 724 
1,387 - 


$6,320,662 4 


$3,795,085 | 


Montgomery Ward & Co., Inc.—May Sales Off 16.12% 


Period End. May 31— 1942—-Month—-1941 1942—-4 Mos.—1941 
$ $ $ $ 
Sales -.. 50,761,616 60,519,761 202,191,243 196,913,097 
—V. 155, p. 2009. 


Morganton Furniture Co.—80-Cent Dividend— 


The company on May 30 paid a dividend of 80 cents per share on 
the common stock, par $2.50 per share, to holders of record May 25. 
This compares with an initial of 40 cents and an extra of 40 cents 
paid on Noy. 30, last year..—V. 154, p. 336. 


Motor Products Corp.—Earnings— 

Period Ended Mar. 31— 1942—-3 Mos.—1941 
Profit from sales $496,728 $665,958 $1,657,451 
Total income -- 513,501 690,092 1,723,482 
Expenses, etc. 135,871 131,689 436,862 
Depreciation 60,959 48,098 170,920 
Income taxes __ 147,000 110,000 437,000 


$169,671 $400,305 
$1.02 


$0.43 


1942—-9 Mos.—1941 

$497,520 
559,580 
360,416 
143,763 
176,700 





$678,700 
$1.73 


Net profit ~ $121, 299 
Earns. on 391,254 
common stock is 


*Loss.—V. 154, p. “1530. 


Mount Vernon-Woodberry Mills, Inc.—$3.50 Dividend 


The directors have declared a dividend of $3.50 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable June 17 to holders of record June 9. This compares with $5 
per share paid on Dec. 16, last, $3.50 on June 18, 1941, $5 on Dec. 17, 
1940, and $3.50 on June 19, 1940.—V. 155, p. 307. 


(G. C.) Murphy Co.—May Sales Up 15.81%— 


Period End. May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
$6,135,797 $5,297,942 $26,433,661 $21,281,771 


The number of stores in operation in May, 1942 totaled 207, as 
against 204 in the same month last year. 


Registers With SEC— 

Company, a chain store company operating 207 stores in 12 States 
and the District of Columbia, has filed with the SEC a registration 
Statement covering the proposed offering to stockholders and the 
public of 90,000 shares of cumulative preferred stock ($100 par). The 
public offering is expected to be made around the end of this month. 

According to the registration statement, $110 is the maximum pro- 
posed offering price, which would make the aggregate offering 
$9,900,000. 

The company proposes to offer 40,000 shares of the new preferred 
stock to the holders of its 5“ cumulative preferred on the basis of 
one share of new stock for each share of the old held. The under- 
writers, headed by Merrill Lynch, Pierce, Fenner & Beane, will pur- 
chase 50,000 shares of the new preferred plus such shares of the 40,000 
as are not subscribed for by the holders of the old preferred. 

Net proceeds will be used to redeem as of Oct. 2, 1942, all of the 
5% cumulative preferred stock which will require about $4,250,000, the 
remainder of the net proceeds to be added to working capital. 

Dividend rate of the new stock and names of additional 
writers are to be supplied by amendment.—vV. 155, p. 1841. 


Muskegon Piston Ring Co.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, payable June 30 to holders of record June 12. This 
compares with 25 cents paid on March 20, last. Payments in 1941 
were as follows: March 20 and June 30, 25 cents each; Sept. 30, 40 
cents; and Dec. 13, 35 cents.—V. 155, p. 828. . 


(F. E.) Myers & Bro. Co.—Earnings— 


6 Mos. End. Apr. 30— 1942 1941 1940 
Manufacturing aint $1,613,550 $1,220,032 $1,177,397 
Expenses - 4 1 481,918 502,378 470,708 
Depreciation — ~~~ 41,758 45,131 44,091 


Nil 


under- 


1939 
$925,568 
433,188 
42,678 


$449,701 
13,899 
$1,094,105 $675,519 $668,361 $463,601 
*635,000  °219,000 130,000 91.000 
80,000 DSi oe fs eee 
$372,601 
300,000 


$72,600 





$662,598 
5,763 


$1,089,873 
4,232 


$672,522 
2,997 


Operating income___- 
Int. earned on other inc. 





Total income -- 
Prov. for Fed. tax (est.) P 
Prov. for contingencies 





$379,105 
400,000 


$456,519 
300,000 


$238,361 


$538,361 
300,000 


Net income -_. 
Common dividends__ 





Balance, surplus___-_- +$20,895 $156,519 
Earns. per cshare on 
200,000 shares com. 
stock (no par) --_---- 


tDeticit. 


Nil $2.28 $2.69 $1.86 


Balance Sheet, Apr. 30, 1942 


Assets—Cash, $2,073,721; U. S. Treasury bonds—at cost, $151,125; 
accrued interest, $312; U. S. Treasury tax notes (principal amount 
$300,000) at cost, $300,160; trade notes and accounts receivable ‘less 
reserves $40,019), $968,799; merchandise inventories, $1,398,133; mis- 
cellaneous receivables and other sundry assets, $13,848; land, $111,604; 
buildings, machinery and equipment (less reserves for depreciation 
$1,098,955), $677,660; deferred charges, $39,459; total, $5,734,821. 


Liabilities—Accounts payable—trade, payrolls, etc., $234,959: accrued 
taxes—other than income, $28,123; Federal taxes on income, including 
$635,000 for estimated taxes for period of six months ended Apr. 
30, 1942, $927,740; reserve for contingencies, $97,151; common capital 
stock (200,000 no par shares), $1,000,000; earned surplus, $3,446,848; 
total, $5,734,821.—V. 155, p. 2097. 


Narragansett Electric Co.—Earnings— 

Period Ended March 31— 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 
Gross oper. revenue_ $4,256,387 $3,593,441 $15,608,925 $13,024,691 
Other income-__-- aah 57,295 77,895 303,444 257,766 








$4,313,682 $3,671,336 $15,912,370 $13,282,457 
3,379,502 2,710,565 12,189,129 9,967,565 
$934,179 
319,714 


Total gross earnnings 
Total oper. exp. & taxes 





$3,723,240 $3,314,892 
1,354,621 1,392,201 


$368,619  $1,922,691° 
405,020 302,634 


Balance -_-_- s. 
Interest and other chgs. 


$960,771 
337,851 





$622,919 
101,250 


$614,466 
101,250 


Balance before divs._ 
Divs. decl. on pfd. stock 
—V. 155, p. 1494. 


Nash-Kelvinator Corp. (& Subs. )—Earnings— 

Period End: March 31— 1942—-3 Mos.— 1941 1942—6 Mos.—1941 . 
*Net profit $672,361 $1,/040,527- $1,557;514 - $1, /657. 
Shs. com. stk. outstand. 4,291,235 4,291,283. 4,294,235. 4, 1,283 
Earns. per. com. share_ $0.15 $0.24» -0- $0.36. -.~" $0;26 - 

*After depreciation, interest. and reserve : for. jeral income : and 
excess ‘profits taxes.—V. 155, p. 2097. 1 ean Bars : 


' National Acme Co. —Farnings_— " oo wie ts yoo Sasa 
3 Months End. March 31— 1942 °°1941 6. ©. 1940 => «1939 = 
Net profit after” Bi Ffiitaneed . 
depreciation, | $921 -, $516,546 836 
Barns. per : on 500,000 Pt . Se - 
‘ shs. ‘cap. stk. _(par $1) $1.45 $1.84 * > $1: 03. 


*After’ provision of $3,236,000 for. ee een andéexcess. ‘ions. 
taxes.—V. 155, p.- 505. a ee 


-National Automotive Fibres, Inc. (& Subs.) —Earnings pee 


.3 Months Ended March 31— 1942. ~ 1941>,-. 
$25, oes “9008 597 : 


Net profit net wage charges and taxes 
Earnings pe ; “il “$0.53 


* Revised. 5 *< . es 
’ Nete—No U. S. income tax was incurred: in”1942' péridd: 
. Current. assets» as of March 31, -Jast,: 
amounted to $5,409,177.and current liabilities compar -~ 
ng with cash of $1,789,849, current assets of $4741 514" are ‘current: 
Hebilities of $1,546,202 on March 31, 1941.—V- 155; p. i4ti: * ~ ° 


3940 
~ $416,429 
O77 


meee 


smelnding 98, 204:008;- cas re peat 


National Aviation Corp.—Earnings— 


3 Months Ended March 31— 

Net profii = *$30,692 floss $36,416 
“Includes $4,189 net profit on sais of securities, and after deducting 

expenses and Federal income taxes. tIncludes $27,251 net loss on sale 
of securities, etc. 

On March 31, 1942 net asset value was $13.75 per share after 
provision of 28 cents per share for estimated Federal normal income 
tax and surtax on unrealized appreciation based on tax cost of 
securities. In the opinion of the management no provision for excess 
profits taxes on unrealized appreciation is necessary. 

This compares with net assets of $14.38 a share on Dec. 31, 
and $15.67 per share on March 31, 1941.—V. 155, p. 603. 


1942 1941 


last, 


National Biscuit Co.—Earnings— 

Period End. March 31— 1942—3 Mos.—-1941 1942—-12 Mos.—-1941 
*Net profit $2,431,289 $2,788,866 $10,374,560 $11,134,590 
+Earnings per share $0.32 $0.37 $1.37 $1.49 

*After all charges and taxes. tOn 6,289,448 shares of common stock. 
—V. 155, p. 2010. 


National Candy Co., Inc.—25-Cent Common Dividend 


The directors on June 5 declared a dividend of 25 cents per share 
on the common stock, no par value, and the regular quarterly dividend 
of $1.75 per share on the lst and 2nd preferred stocks, all payable 
July 1 to holders of record June 12. Like amounts were paid on April 
1, last. The previous payment on the common stock, also 25 cents per 
share, was made on July 1, 1940.—V. 155, p. 1922. 


National Distillers Products Corp.—Earnings— 
(And Wholly-Owned Subsidiaries) 

3 Months Ended March 31— 1942 
Profit after depreciation, ete. $2,307,125 
Interest amortization, etc. 238,721 
Federa! income tax, etc._ 994,951 


$1,073,453 
$0.52 


1941 1940 
$1,267,495 $1,585,713 
210,246 215,351 
252,931 291,616 





$804,318 


Net profit ___~_- 
$0.39 


*Earns. per share 
*On 2,045,451 shares of common stock. 
Note—(1)—-No provision has been made for excess profits taxes. 
(2)—In the above figures for 1941, no provision was made for 
increased taxes enacted later in that year.—V. 155, p. 1922. 


$1,078,746 
$0.53 


National Fireproofing Corp.—Earnings— 

3 Months Ended Mar. 31— 1942 
Net sales —_-_-_- belinda cans *$734,026 
Cost of products sold, incl. oper., 

admin. & general expenses__ 4 


1941 
: ies *$647,867 
selling & 
a “629,512 "595,186 
$52,681 
10,238 


Oper. profit before depreciation & a senctiai 
Other miscellaneous income - . 


$104, 514 
8,880 

$113, 395 
45,593 
60,440 
31,916 


$62,919 
50,514 
57,073 
32,737 
54,162 


$24, 555 $23, 243 


Does not include construction department operations, the results of 
which are shown semi-annually. t+Representing excess of principal 
amount and accrued interest on debentures purchased over cost there- 
of.—V. 155, p. 54. 


Total income -~_- 
Other deductions 
Provision for ~ gi ngage and depletion 
Interest on 5% cum. conv. income debentures 
tSpecial credit : “ae 


Net loss 


National Folding Box Co.—Extra Dividend— 


The company on June 1 paid an extra dividend of 25 cents per 
share on the common stock, par $25, to holders of record May 25, and 
has declared the regular quarterly dividend of 50 cents per share 
payable July 1 to holders of record June 24. Extras of 25 cents each 
were also paid on June 2 and Dec. 5, last year.—V. 153, p. 1282; 
V. 153, p. 1282. 


National Gas & Electric Corp. (& Subs.)—Earnings— 


Period Ended April 30— i1942—-Month—1941l 1942—-12 Mos.-——1941 
Operating revenues $226,378 $198,107 $2,666,423 $2,216,115 
Oper. revenue deductions 

and taxes 1,886,173 


154,785 1,590,910 


$7 71,593 
3,375 
$74, 968 
29,921 
10,203 


150,253 
$47,853 
2,458 
$50, 31 L 1 
22,736 
10,479 


355 
450 





$625,205 
21,954 


$780,250 
23:762 
$804,012 
341,809 
123520 


Utility oper. income_ 
Other income, net 


$647, 159 
248,683 
127,419 


Gross income -_- 
Retire. res. accruals 
Interest on bonds_ 
Amort. of debt discount 

and expenses - pe 
Other income charges 


Cr1,422 
11,899 


4,266 


950 7,056 





Net income $33,895 $16,290 $328,206 $259,735 


Plans Sale of Subsidiary— 


Corporation filed June 9 with the SEC a proposal to sell to three 
individuals for $200,000 in cash all of its interest in its wholly owned 
subsidiary, the Greeley Gas & Fuel Company. 

National's interest in Greeley consists of $160,000 of first mortgage 
5% bonds, due Peb. 1, 1953, and 400 shares (no par) common stock, 
which constitute all of the outstanding securities of the subsidiary. 
National proposes to apply the proceeds from the sale for the redemp- 
tion of its first lien collateral trust bonds, 10-year 5, series D, 
due Jan. 1, 1947, outstanding in the amount of $200,000. 

The bonds of Greeley would be sold for $160,000 and the common 
stock for $40,000 to Keith Kindred of Chicago, who states that he is 
purchasing for himself and James G. Barkus of Chicago and James C. 
Tucker of Austin, Texas, each of whom, upon consummation of the 
plan, will own one-third of the Greeley securities outstanding. 

A hearing was ordered held on June 23.—V. 155, p. 1923. 


National Grocer’s Co., Ltd.—Initial Common Dividend 


The directors have declared an initial dividend of 40 cents per-share 
on the common stock, payable July 20 to holders of record July 6. 
—vV. 152, p. 3974. 


National Investors Corp.—10-Cent Dividend— 
The directors have declared a dividend of 10 cents. per share on the, 


-capital stock, payable July, 20 to holders of record June 30. This 


_ Nét 


ee SS the be an ets 
A 


toe ing ~ 


oe 


Pe ee 


man 


compares with 14. cents. paid on ee 23, last, and 10 ponte on July 19, 
1941. —V. 155,. P. 1923. : ‘ 


' National Oil Preducts Co. Ine —Barhings— - a, s a 
.3'Mos. End: March 31—  —- 1942 "1aa1 ‘1540 * ae 1999: 


r all 

RT _19109,880° °° 491895907» -s18%r08 si62i8s0 ae 
ir. ‘Cah gag 21 794 41 ages 

en: ; 5 5 per... re____ i 8088 ye 


: sand additional ‘aon: a reser Notes sie ¢ 


in soaiue +? Feaeret: ineome taxes. 4 Revised. — 


profit af 
arges ‘arid’ ts 
Shs.’ capital stoek-“out- 


Sr? ae 
72 


gar 1940 * 1939) pee 
% 


$70.67. Sauce _ $45,613.» wt 
7 90.42" 


1942 °° 
ho ce $0.80 - ‘$1.07 | 

separ Se som stock (par. ‘$1).—V!. “1563 ~p: 264. 
National - Pole & Treating: Co—Earnings— . eh 
ee for .Quarter - Ended -March | 31,- $942 « <i cM #2 
$48, Daas 


ee ee ee a a ew we eee 5 Pa 
< 


When, 


s, End: Feb: ee 
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* —V.-154,* p:? 
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National Refining Co. (& Sub.)—Earnings— 


‘ Earnings for Quarter Ended March 31, 1942 
*Net income __--_- 


*After depreciation, provision of $282,000 for income 
contingencies.—V. 155, p. 2186. 


National Tube Co.—New Record Set— 


B. F. Harris, President, on June 3 announced a new world's record 
for iron production by one of the company’s blast furnaces located 
in the northern Ohio industrial area. 

The announcement added: ‘‘The single stack, which was placed in 
production early in 1941, produced 43,866 net tons of iron during the 
month of May, which exceeded its own previous monthly record, estab- 
lished in April, by 5,285 tons, and the previously announced world’s 
record by 388 tons. The increase in iron production over the earlier 
monthly record for the furnace is equivalent to the amount of iron, 
which, when converted into seamless steel pipe, will produce more 
than 15,000 large size bombs.”’ 

This company is a subsidiary of the United States Steel Corp.— 
V. 151, p. 3096. 


$187,742 
taxes and 


Neisner Brothers, Inc.—May Sales Higher 
Period Ended May 31— 1942—-Month—1941 1942—-5 Mos.—1941 














Sales ____. ne ear $2,583,710 $2,311,458 $10,744,959 $8,756,352 
Consolidated Income Account Years Ended Dec. 31 
1941 1940 1939 1938 

Sales -__- ies Os ae $26,468,799 $22,492,308 $22,638,645 $20,143,025 
Cost and expenses 24,906,121 21,737,283 21,648,533 19,404,972 

Operating profit —__ $1,562,678 $755,025 $990,111 $738,053 
Other income -___.__ 486,474 455,094 444,873 361,984 
_ Total income _______ $2,049,152 $1,210,119 $1,434,984 $1,100,037 
Amort. & depreciation 409,282 385,855 365,125 349,796 
Interest 3 : : 163,243 160,656 172,989 188,435 
Prov. for Fed. inc. tax 367,270 141,750 150,460 78,260 
Prov. for other taxes__ 62,330 38,250 40,740 30,690 
Miscell. deductions ___ 86,581 39,914 27,192 31,144 

Net pregit .. £ $960,445 $443,694 $678,478 $421,713 
4%‘. pfd. dividends__ 109,578 110,369 115,009 118,752 
Common dividends - 256,114 256,114 256,134 256,144 

Surplus pacatee : $594,753 $77,211 $307,355 $46,817 
Shs. com. cutst., $1 par 204,891 204,891 204,891 204,891 
Earnings per share $4.15 $1.62 $2.72 $1.47 

Consolidated Balance Sheet Dec. 31 

Assets— 1941 1940 
*Fixed assets _____- , 3 - $6,245,295 $6,002,125 
Cash ‘ ~ 1,067,833 1,054,690 
Accounts receivable 73,519 39,825 
Life insurance cash value 88,949 80,255 
Inventory 4,534,843 3,251,938 
Other assets 417,723 91,356 
Deferred charges 656,203 679,480 








Total _. $13,084,364 $11,199,669 

Liabilities— 
Amounts payable al , shee $1,606,434 $958,877 
Funded debt . 2,140,000 1,986,000 
Accrued interest 4 ‘ 29,348 23,852 
Term indebtedness due within year 60,000 = aes shies 
Rents paid in advance and lease deposits 7,789 9,256 
Provision for taxes ; 429,600 180,000 
Serial preferred stock 2,305,600 2,309,500 
Reserve 108,646 108,646 
Other liabilities 476,656 100,000 
Common stock 204,891 204,891 
Surplus -. . bin BS ss ws cecal 5,715,400 5,318,647 

Total 3 $13,084,364 $11,199,669 


*After depreciation and amortization.—V. 155, p. 1841. 


New Bedford Gas & Edison Light Co.—Note Issues 
Approved— 


The Massachusetts Department of Public Utilities has approved the 
issue by the company of $1,000,600 of serial notes to be known as 
third series, dated June 1, 1942, to bear interest at 3% and mature 
May 31, 1957. Proceeds are to be applied to the payment of notes held 
by the First National Bank of Boston. 

The Department also approved the issuance, at not less than face 
value, of notes in amounts not exceeding $2,000,000, to be issued from 
time to time prior to June 30, 1943, and to mature June 30, 1945 with 
provision for prior payment at the option of the company and to bear 
interest of 244°. Proceeds are to be applied to payment of $750.000, 
remaining indebtedness of the company to the First National Bank 
of Boston and the balance for additions and betterments to plant and 
property.—V. 155, p. 1602. 


(J. J.) Newberry Co.—May Sales Up 13.1%— 
Period End. May 31— 1942—-Month—-1941 1942—-5 Mos.—1941 
Sales ; $5,845,245 $5,165,805 $25,385,128 $21,538,814 


—V. 155, p. 1923. 


New England Gas & Electric Association—Output— 


For the week ended June 5 this Association reports electric output 
of 10,490,331 kwh. This is an increase of 84,827 kwh., or 0.82% above 
production of 10,405,504 kwh. for the corresponding week a year ago. 

Gas output for the June 5 week is reported at 97,090,000 cubic feet, 
an increase of 4,814,000 cubic feet, or 5.22% above production of 
92,276,000 cubic feet in the corresponding week a year ago. 

May Output Higher— 

For the month ended May 31 this association reports electric output 
of 47,317,024 kwh.. This is an increase of 1,831,834 kwh., or 4.03%, 
above production of 45,485,190 kwh. for the corresponding month a 


ear ago. 
"Gas output for May, 1942, is reported as 440,799,000 cubic feet, 
an increase of 20,999,000 cubic feet, or 5.00% above production of 
419,800,000 cubic feet in the corresponding month a year ago.— 


V. 155, p. 2186. 
Newport Industries, Inc.—Earnings— 

















Quarter End. Mar. 31— 1942 1941 1940 1939 
Net sales - Ny peg $2,261,265 $1,233,836 $1,253,358 $980,191 
Cost of sales, exp. 

deprec., etc. ---.- ‘ 1,560,123 1,071,852 1,054,486 886,811 

Operating profit $701,142 $161,984 $198,872 $93,380 
Other pote LA nag 3,962 4,506 4,775 2,320 

Total income ~~~ --- $705,104 $166,490 $203,647 $95,700 
Interest ~__..---- a 7,112 7,968 11,591 8,814 
Federal income & ex 

cess taxes ~.._..-..- +523,494 *47,563 32,196 17,900 
“et prorit *: 22-2 == $174,498 $110,959 $159,860 $68,986 
Earns. per sh. on 621,- 

‘~ 359 shs. cap: stk.-—— $0.28 $0.18 $0.26 $0.11 


*No provision made for excess profits tax. tAt rate of 75%. 

For the 12 months ended March 31, 1942, net profit was $771,435 
after charges and Federal income and excess profits taxes, equal to 
$1.24 a share. This compares with net profit of $270.256 for 12 
‘months ended March 31, 1941, when no provision was made for excess 
profits tax. 


‘ Qmits Dividend— 


The directors have decided to pass the dividend which. ordinarily 
would have been declared at this time on the common. stock. On 
Mar. 26, last, a distribution of 20 cents per share was made-on this 
issue; as compared with 25 cents each on July 16, Oct. 24 and Dec. 24, 
-dast year. The previous dividend; 30 cents.per share, was paid on 
Dec. 20, 1940, the only payment during.that year.—V. 155, p. 1016. 








New England Power Association (& Subs.)—Earnings 


Period End. March 31— 1942—Month—1941 1942—12 Mos.—1941 
Gross oper. revenue____ $17,283,569 $15,642,031 $65,201,517 $58,440,484 








Other income -....-~-~~ 424,530 358,241 1,773,141 1,594,625 
Total gross earnings. $17,708,099 $16,000,272 $66,974,658 $60,035,110 
Oper. exps. and taxes__ 13,721,379 11,619,994 51,347,313 43,459,632 
Total int., etc., charges 2,989,618 3,074,049 12,070,589 12,056,216 
Cons. balance before 
dividends. ______-- $997,101 $1,306,228 $3,556,756 $4,519,261 
Pfd. divs. of New Eng}. 
Pwr. Assn. decl. dur- 
ine. weree” ... os 662,924 662,924 2,651,698 3,646,063 


—V. 155, p. 2186. 


New Orleans Public Service Inc.—Earnings— 
Period End. April 30— 1942—-Month—1941 1942—12 Mos.—1941 














Operating revenues $1,874,297 $1,778,185 $22,620,350 $20,443,694 
*Total oper. rev. deduc. 1,539,099 1,335,978 18,112,310 15,539,766 
Net oper. revenues__ $335,198 $442,207 $4,508,040 $4,903,928 
Other income (net)__ 171 _ 228 3,492 2,683 
Gross income ______ $335,369 $442,435 $4,511,532 $4,906,611 
Int. on mtg. bonds 170,785 171,074 2,050,321 2,152,572 
Other int. and deduc._ 19,926 22,061 299,779 272,984 
Int. charged to con- 
struction—credit —-~ 2,145 pinieitekiee . . fer ee 
Net income -___. 2 $146,802 $249,300 $2,166,339 $2,481,055 
Divs. applicable to pfd. stock for the period___ 544,586 544,586 
IN eles ttn i vets a le tee ee $1,621,753 $1,936,469 


*Includes provisions for Federal taxes of $55,900 for the current 
month and $275,200 for the 12 months ended April 30, 1942, additional 
Fae amounts required under the Revenue act of 1941.—V. 155, p. 


New York Athletic Club Of the City of New York— 
Protective Committee— 


Announcement has been made that no funds were on deposit on 
June 1, 1942 to meet the fixed interest payable to the holders of 
the first and general mortgage fee 6% sinking fund gold bonds as 
modified and extended to Dec. 1, 1955, by a plan of reorganization and 
now known as 2%-5% bonds. 

A committee to protect the interests of the holders has been formed, 
inasmuch as the situation appears to be such as to require that the 
bondholders organize in the protection of their interests. 

Holders of the bonds are requested to communicate with the secre- 
tary, giving their names and addresses and the amounts of their 
holdings. No deposits or proxies are requested at this time. 

The members of the committee are Henry D. Shuldiner, Chairman, 


(Partner of Shaskan & Co., Members of N. Y. Stock Exchange), 
Robert Dorn, (Treas., Joseph P. Day, Inc.), William H. Hamilton, 
(Vice-Pres., Treas., Brett, Wyckoff, Potter, Hamilton, Inc.), with 


Franklin A. Regan, Secy., 30 Pine St., New York, and Guggenheimer 
& Untermyer, Counsel.—V. 155, p. 2186. 


New York City Omnibus Corp.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 27 to holders of record June 24. A similar 
payment was made on March 27, last, and on June 26, Sept. 29 and 
mage Be 1941, as compared with 75 cents on March 28, 1941.—V. 155, 
p. 1842. 


New York Fire 


The first mortgage 


Protection Co.—Bond Called— 


4% gold bond due Sept. 1, 1954, No. 81, for 
$1,000 has been called for redemption as of June 19, 1942, at par and 
interest. Payment will be made at The Chase National Bank of the 
City of New York, successor trustee, 11 Broad St., N. Y. City.— 
V. 155, p. 2097. 


New York & Honduras Rosario Mining Co.—Dividend 


The directors have declared an inter:m dividend of 40 cents per 
Share on the capital stock, for the second quarter of 1942, payable 
June 27 to holders of record June 17. A similar payment was made 
on March 28, last. During 1941, the felHowing disbursements were 
made: March 29, 50 cents; and June 28, Sept. 17 and Dec. 27, 6242 
cents each.—V. 155, p. 1842. 





New York New Haven & Hartford RR.—Interest 
Aggregating $13,645,605 Ordered Paid By Court— 


Judge Hincks in the U. S. District Court at New Haven, June 5, 
authorized the trustees to pay interest aggregating $13,645,605 on cer- 
tain bonds and debentures. 

Funds will be available on and after June 15, for the payment of 
interest for the periods and upon the issues shown below, to holders 


of record June 5, 1942: 
Payable at Irvine Trust Co., 1 Wall Street. N. Y¥. 
6 Months 6 Months 6 Months 

N. Y. New Haven & H. RR.— Interest to Interest to Interest to 

H. R. & Pt. Ch. 4% bonds, 

due May 1, 1954_.-_-_- ---- May1,1941 Nov.1,1941 May 1, 1942 
Central New England Ry. 4% 

bonds, due Jan. 1, 1961___-___ Jan 1,1941 July 1,1941 Jan 1, 1942 


New England RR. Co. 4% bonds, 
due July 1, 1945____..._.._. Int. from Jan. 1, 1940 to Jan. 1, 1942, 
(both incl.) 
New England RR. Co. 5‘; 
due July 1, 1945_____- 


bonds, 


Int. from Jan. 1, 1940 to Jan. 1, 1942, 
(both incl.) 


Payable at Second National Bank, New Haven 


New Haven & North. Co. 4% 


ref. bonds, due June - 1956_ Int. from Dec. 1, 1939 to June 1, 1942, 
both incl.) 
Danbury & Norwalk 4% bonds, 
que June 1, 1955 Int. from Dec. 1, 1940 to June 1, 1942, 
both incl.) 
Payable at City Bank Farmers Trust Ce., New York 
6 Months 6 Months 6 Months 
Housatonic RR. 5% bonds, mat. Interest to Interest to Interest to 
ew. 2; SR ia wk cae May 1, 1941 Nov.1,1941 May 1, 1942 


(Bonds both registered and bearer form must be presented to City 
Bank Farmers Trust Co., 22 William Street, N. Y. City for stamping 
oi payments of this interest when collected.) 


Payable at Irving Trust Co., 1 Wall Street, N. Y. 


6 Months 6 Months 
Interest to Interest to 
N. Y., New Haven & Hart. RR.— 


44%" ist & ref. bonds, due Dec. 1, ’67 Dec. 1, 1937 June 1, 1938 
4% debentures, due May 1, 1956______ Nov. 1,1937 May 1, 1938 
4% debentures, due July 1, 1955______ Jan. 1,1938 July 1, 1938 
3% % debentures, due Jan. 1, 1956__.__ Jan. 1,1938 July 1, 1938 
6% debentures, due Jan. 15, 1948_..__.. Jan. 15,1938 July 15, 1938 
4% debentures, due March 1, 1947___. Mar. 1,1938 Sep. 1, 1938 
342% debentures, due March 1, 1947__. Mar. 1,1938 Sep. 1, 1938 
Consolidated Ry.— 
4% debentures, due July 1, 1954_______ Jan 1,1938 July 1, 1938 
4% debentures, due Jan. 1, 1955__._._... Jan. 1,1938 July 1, 1938 
4% debentures, due Jan. 1, 1956_.__._._._ Jan. 1,1938 July 1, 1938 
4% debentures, due April 1, 1955._____ Apr. 1,1938 Oct. 1, 1938 
N. Y., New Haven & Hart. RR. 3% deb. 
GF BG0R ih - Gee oe eae oa ee Apr. 1,1938 Oct. 1, 1938 


Script certificates must be forwarded direct to 


treasurer, 71 Meadow 
St., New Haven, Conn.) 


6 Mos. 6 Mos. 6 Mos. 
N. Y. N. H. & H. RR. 6% sec. Int. to Int. to Int. to 
bonds due April 1, 1940_-__ Apr.1,1939 Oct. 1, 1939 Apr. 1, 1940 


Coupons must be collected through the regular banking channels at 
the. banks indicated. Checks will be mailed to holders of fully regis- 
tered bonds for the payment of interest authorized to be paid. 

When presenting coupons or matured obligations for the collection 


~ of interest, one’ ownership. certificate, for 1000 or Form 1001, for 


bonds of each -issue held is all that is required.—vV. 155, p. 2097. 


New York, Ontario & Western Ry.—Proposed RFC Fi- 
nancing Withdrawn— 


The ICC has issued an order dismissing the 
trustee filed April 7, 1942, for aid in financing through the purchase 
by the RFC of not exceeding $2,000 of trustee's certificates—V. 155, 
p. 2097. 


New York & Richmond Gas Co.—Earnings— 
Period End. Apr. 30— 1942—-Month—*1941 1942-12 Mos.—*1941 


Operating revenues __ $109,166 $100,730 $1,277,078 $1,241,144 
Gross income after re- 

tire. reserve accruals 23,202 19,557 261,227 322,142 
Net income ___- 14,812 7,236 120,961 154,807 


*adjusted.—V. 155, p. 1842. 
New York Title & Mortgage Co.—Distributions— 


An income distribution of 2% will be made on series F-1 certificates 
on June 30, 1942, to holders of record June 10, 1942. The payment 
will amount to about $518,402. 

An income distribution at the rate of 142% of the principal amount 
of series N-30 certificates will be paid on June 23, covering the 
period from Jan. 1, 1942, to June 30, 1942, payable to holders. of 
record June 12, it Was announced on June 10 by Bayard U. Livingston, 
Jr., trustee.—V. 154, p. 1530. 


Noblitt Sparks Industries, Inc.—Earnings— 


3 Mos. Ended Mar. 31— 1942 1941 1940 1939 
Net profit after deprec., 

Fed. taxes, etc._..___ $3,497 $289,412 $286,049 $138,655 
Shs. cap. stock outstdg. 237,500 237,500 237,500 190,687 
Earnings per share___ $0.01 $1.22 $1.20 $0.73 


50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable June 30 to holders of record June 19. A similar dis- 
tribution was made on March 31, last. Payments in 1941 were as 
follows: March 31, June 30 and Sept. 30, 75 cents each, and Dec. 26, 
$1.25.—V. 155, p. 1123. 


North American Aviation Corp. (& Subs.)—Earnings 


Quarter End. Dec. 31— 


1941 1940 
i ETS SEIT Pe = BRET Uae Goa 3 A NE $35,210,985 $12,557,139 


OI NOTING. oo. ac ccctinn nn os kn a ee ain 2,738,543 2,362,798 
Earns. per share on 3,435,033 shs. of cap. stock 
NES. |... s e siptinencd ates $0.80 $0.69 
*After depreciation, contingency reserve and Federal income and 


excess profits taxes.—V. 155, p. 2097. 
North American Car Corp. (& Subs.)—Earnings— 


3 Months Ended March 31— 1942 1941 
Net profit before Fed. inc. & excess profit taxes $264,462 $114,656 
—V. 155, p. 2010. 

North American Cement Corp.—Earnings— 

12 Mos. End. Mar. 31— 1942 1941 1940 1939 
*Net prof. after all chgs. $185,238 °%$224,774 *$415,387 *$780,770 

*Loss. After income taxes (at 1941 rates in 1942), depreciation 


depletion and interest, but before profit on bonds purchased.—V. 154, 
p. 1267. 


North American Refractories Co.—Earnings— 


3 Mos. Ended Mar. 31— 1942 1941 1940 1939 
Net income after all 
GHEREGD Bac ccthcnex *$92,948 *$152,236 $3,845 loss$55,524 


*Equal to 7 cents in 1942 and 89 cents in 1941 on 72,501 shares of 
class B common stock.—V. 152, p. 3353. 


North & Judd Mfg. Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, par $25, payable June 25 to holders of record June 16. 
This compares with 50 cents per share paid on March 31, last. Pay- 
ments in 1941 were as follows: March 31, 50 cents; June 26, $1; 
Sept. 30, 50 cents; and Dec. 27, $1.—V. 155, p. 1315. 


North Star Oil, Ltd.— Accumulated Dividend— 


The directors have declared a dividend of 8%4 cents per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$5, payable July 2 to holders of record June 15. A similar distribution 
was made on Jan. 2 and April 1, last, and in each quarter in 1941. 
Arrearages at April 1, 1942, amounted to 35 cents per share.—vV. 155, 
p. 1216. 


Northern States Power Co. (Del.) & Subs.—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
Operating revenues___. $11,500,017 $10,876,920 $43,201,969 $40,485,996 














Oper. exp. & taxes. 8,249,077 7,839,821 31,298,705 28,712,669 
Net operat. income $3,250,939 $3,037,099 $11,903,263 $11,773,326 
Other income __-- tae 23,908 30,342 116,136 104,095 
Gross income ___.__.. $3,274,848 $3,067,441 $12,019,400 $11,877,422 
Income deductions —__-_ 1,021,262 1,108,051 4,173,341 4,420,730 
Balance _..__.__.__— $2,253,585 $1,959,390 $7,846,058 $7,456,692 
Subs. divs. & min. int. 357,801 357,801 1,431,205 1,431,205 
Net income - . $1,895,783 $1,601,589 $6,414,853 $6,025,487 
Dividends— 
‘7 preferred ____- 681,817 681,817 2,727,270 2,727,270 
6% preferred __-- 585,394 585,394 2,341,578 2,341,578 


Liquidation Plan Hearing Set For July 8— 


The Securities and Exchange Commission has set July 8 for a hear- 
ing on the voluntary plan of liquidation and dissolution filed by the 
company in which it proposes to distribute its holding of stock in its 
subsidiary company, Northern States Power Co. (Minn.) to its own 
preferred and common shareholders. 

The company submitted to the SEC June 4 a voluntary plan for 
liquidation that would cut it off from 16 operating companies in 
Minnesota and Wisconsin. 

The plan, filed under Section 11(E) of the Holding Company Act 
providing for voluntary reorganization, proposes that the 60,000 Dela- 
ware company stockholders would become shareholders in the Northern 
States Power Co. of Minn., thus being security holders of a direct 
operating utility company rather than a holding company. The Dela- 
ware company is capitalized at $86,000,000 and the Minnesota company 
at $117,000,000. 

Both the Delaware and the Minnesota companies are units of the 
Standard Power & Light Corp. 

Officers of the Delaware company said that operation of the plan, 
based upon earnings and expenses for the year 1941, would result in 
the elimination of approximately $337,000 annually in expenses now 
paid to the Delaware company. 

The Delaware company now owns the 4,000,000 outstanding common 
shares of the Minnesota company. 

To complete the plan, the Delaware company will surrender 481,111 
common shares of Minnesota to the Minnesota company. The Min- 
nesota company then, upon authorization from the SEC and its stock- 
holders, would reclassify 3,518,889 common shares into 8,354,278 shares 
with a par value of $10 each. It also will provide that each share of 
$5 cumulative preferred stock will be entitled to three votes instead 
of one as at the present. 2 

When this has been done, the Delaware company would distribute to 
its stockholders the 8,254,278 common shares of the Minnesota com- 
pany as follows: 

3,310,770 shares to holders of 391,777 shares of Delaware 7% cumu- 
lative preferred stock at a rate of 10 common shares to each share 
of preferred. 

3,559,000 shares to holders of 391,099 shares of Delaware 6% cumu- 
lative preferred stock at a rate of 9.1 common shares for each pre- 
ferred share. 

666,024 shares to holders of 341,551 shares of Delaware Class A 
common at a rate of 1.95 common shares for each share of Class A 
common. 


application of the “* 
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118,482 shares to holders of 729,166 shares of Delaware Class B 
common at a rate of .1625 common shares for each share of Class B 


common stock will be 
to Class A 
Scrip certifi- 


This means that the Minnesota company 
dividéd -at 90.50% to preferred Delaware holders, 8.07% 
common holders and 1.43% to Class B common holders. 
cates will be issued for fractional common shares. 


Weekly Cutput— 

Electric output of the Northern States Power Co. system for the 
week ended June 6, 1942, totaled 33,195,000 kwh., as compared with 
31,729,000 kwh. for the corresponding week last year, an increase of 
4.6% .—V. 155, p. 2187. 


Northern States Power Co. (Minn.) & Subs.—Earnings 
Period End. Mar. 31— 1942—-3 Mos.— 1941 1942—-12 Mos.—1941 
Operating revenues____ $11,500,017 $10,876,920 $43,201,969 $40,485,996 
Oper. exp. and taxes__ 8,140,242 7,736,430 30,855,965 28,327,266 


$3,140,489 $12,346,004 $12,158,729 
30,342 116,136 107,622 


$3,170,831 $12,462,140 $12,266,352 
1,108,051 4,173,341 4,420,694 


$8,288,798 $7,845,658 
56,205 56,205 


$8,232,593 $7,789,453 
1,375,000 


1,375,000 
6,220,000 5,940,000 





$3,359,774 
23,908 


$3,383,683 
1,021,262 


$2,362,420 
14,051 


Net operat. income__ 


Other income 





Gross income 
Income deductions — ~~ 





$2,062,780 
14,051 


Balance 


Subs. div. & min. int._ 





$2,348,369 
343,750 
1,700,000 


$2,048,729 
343,750 
1,380,000 


Net income 
$5 pref. divs 
Common dividends ___- 
—V. 155, p. 1315. 


North Texas Co. (& Subs.)—Earnings— 


Period Ended April 30— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues____ $183,463 $124,146 $1,818,472 $1,382,199 


Oper. revenue deductions 
and taxes 148,837 95,329 1,119,510 
Operating income-_-_-_-_ $34,625 $28,816 
Other income, net 4 148 


$28,964 
11,745 


1,440,772 





$262,689 
1,448 


$377,700 
2,146 





$264,137 
135,939 


44,756 


$379,846 
139,930 


41,157 


Gross income 
Depreciation 
Income deducts. 

income interest) 


(excl. 





$83,441 
33,276 


$198,758 
29,986 


Balance 
Income interest deductions 





Balance $168,773 $50,166 


—V..155, p. 1925. 


Northwest Cities Gas Co.—Plan Approved— 


A plan of reorganization for the company, a subsidiary of Lene Star 
Gas Co., providing for the issuance of common stock in substitution 
for the publicly held first mortgage bonds, the purchase by the sub- 
sidiary of $206,500 of said bonds held by the parent for $5,000, and 
the cancellation of all securities and indebtedness junior to first 
mortgage bonds, has been approved by the Securities and Exchange 
Commissicn. The plan was submitted by a bondholders’ advisory 
committee consisting of John H. Rauscher, H. D. Courtright, Earl W. 
Huntley, Paul G. Harper and Frederick T. Sutton. 

All the outstanding stock and all the outstanding debt junior to the 
first mortgage is held by the parent corporation, which also holds 
16% of first mortgage bonds. The only securities held by the public 
consist of $1,068,500 of first mortgage bonds. 

Under the plan, only holders of first mortgage bonds are to be 
permitted to participate in the reorganization; the debt junior thereto, 
and the stock, the Commission points out is conceded by Lone Star to 
be entitled to no participation in the reorganized company. 

The plan contemplates that capitalization of reorganized company 
will consist solely of common stock, (par $5 per share). New stock 
is to be substituted for outstanding first mortgage bonds (other than 
those ‘held by Lone Star) on the basis of 10 shares of stock for each 
$1,000 bond, and interest arrearages thereon.—V. 151, p. 2201. 


Northwestern Electric Co.—Earnings— 


Period End. Apr. 30— 1942—-Month—1941 1942-12 Mos.—1941 
Operating revenues____ $415,893 $368,894 $4,871,759 $4,578,418 
Operating rev. deducts. 


peewennes 22. 3,631,051 


3,918.891 


$952,868 
1,810 


335,007 306,949 


Net/ oper. revenues-___ $80,886 $61,945 
Other’ income (net) __- 138 $14 


$81,024 $61,931 
35,621 


34,439 


Net income —_---~~~- $46,585 $26,310 
Dividends applicable to. preferred stocks__._.__ 








$947,522 
457,079 


$954,678 
428,868 


"$525.8 10 
334,198 


Gross income 


Int., etc., deduct. (net) 








$490,443 
334,199 


Balance —- $191,612 $156, 244 


§Deficit-—V. 155, p. 1925. 


Norwalk Tire & Rubber Co.—Earnings— 

6 Months Ended March 31— 1942 1941 
Net sales : $1,956,248 $1,321,290 
Net after expenses__ 234,142 9,858 78,551 
Net profit *64,293 716,769 429,267 

* After providing $85,902 for U. S. income and excess profits taxes 
and $60,000 for contingencies. 7 Loss.- 


Preferred Dividends— 

The directors have declared a dividend of 43°4 cents per share on 
account of accumulations and a dividend of 87'2 cents per share for 
the quarter ending June 30, 1942, on the 7% preferred stock, par $50, 
both payable July 1 to holders of record June 19. Like amounts were 
disbursed on April 1, last. The previous payment, 87% cents per share, 
Was made on Oct. 1. 1940.—-V. 155, p. 1603. 


1940 
$1,288,166 


Norwich Pharmacal Co.—Earnings— 

3 Mos. End. March 31— 1942 1941 
*Net profit $156,742 $158,830 $192,640 
Earnings per share--- §$0.20 +$0.20 t$0.24 

*after all charges, including provision for income taxes. 
shares of capital stock. tOn 800,000 shares capital stock. 


shares ($2.50 par) of capital stock. 
Reserve for Federal taxes in first quarter of 1942 was $259,562 


against $114,827 in like quarter of 1941.—V. 155, p. 604. 


1939 
$165,785 
$0.20 
7On 796,887 
$On 796,287 


1940 


Ohio Bell Telephone Co.—New Vice-President— 
ar H. Gustafson, general commercial manager of the company's 
Northeastern arees since 1928, has been appointed a Vice-President 

and will be responsible for personnel relations.—V. 155, p. 1516. 


Ohio Edison Co.—Earnings— 

Period End. April 30— 1942—Month—-1941 1942—12 Mos.—1941 
Gross revenue ..---... $2,113,664 $1,941,379 $25,775,051 $21,531,642 
Operating expenses_--- 732 371 637,174 8,844,597 6,978,135 
Taxes—General 190,978 2,387,532 2,195,793 

Federal income 143,700 2,083,600 1,613,100 

Fed. excess profits-- 126,100 2,171,300 549,900 


Provision for dep. and 
250,000 3,115,028 2,900,000 


amortization 
$593,427 $7,172,993 $7,294,715 
286,094 3,455,066 3,410,533 


$307,333 $3,717,928 $3,884,181 
155,577 1,866,923. 1,866,923 


$151,756 $1,851,605 $2,017,258 


187,197 
196,200 
203,900 


335,028 


$458,969 
290,302 


. Net income $168,667 
Divds,-on pfd. stock__- 155,577 


Balan $13,090 
-—V..155, p. 





Int. and other deduc._ 








‘*Consol. 


Ohio Forge & Machine Corp.—50-Cent Dividend — 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $5, payable June 22 to holders of record June 
10. This compares with $1.50 per share paid on Dec. 15, last, and 
50 cents on June 20, 1941.—V. 152, p. 3822. 


Ohio Water Service Co.—$1 Class A Dividend— 


The directors have declared a dividend of $1 per share on the 
class A common stock, no par value, payable June 30 to holders of 
record June 15. This compares with 75 cents per share paid on March 
31, last. During 1941, the following distr.butions were made on this 
issue: March 31, $1; and June 30, Sept. 30 and Dec. 30, $1.50 each.— 
V. 155, p. 1925. 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended April 30— 1942 
Operating revenues _-_-- were 
Operating revenue deductions ‘and taxes. 5,675,284 


1941 
$9,532,608 
4,941,695 
"$4,590,912 
4,703 
$4,595,616 
1,191,950 
848,827 


$5,025,287 


Utility operating income_-_-_-__ 
26,186 


Other income, net ___.----~-_-_- 





$5,051,473 
1,440,557 
885,392 


Gross income 
Retirement reserve accruals___ 
Income deductions ~~... ~~~ 





$2,554,839 
319,000 
273,165 


$2,725,525 
319,000 
273,165 


$2,133,360 


Net income -.__.- ~~ 
$5.50 convertible prior preferred ‘dividends _ neat 
Preferred dividends ----~ 





Balance for common stock and surplus______ $1,962,674 


—V. 155, p. 2097. 


Oliver United Filters, Inc.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
Net profit after charges 
$80,803 


and taxes 
$0.21 $0.26 $0.13 Nil 


Earns. per share on 198,- 

891 shs. class B stock 

Operations for the 12 months ended March 31, 1942, totaled $224,679, 
after ail charges including A stock dividend requirements. This is 
equal to $1.12 a share on 198,891 shares of B stock outstanding. The 
comparative net profit for the preceding 12 months totaled $223,653 
after the same charges, equal to $1.12 a share of B stock outstanding. 

As of March 31, 1942 the company’s current assets totaled $2,120,- 
978, including $841,805 cash, and current liabilities were $586,113. 
A year before current assets totaled $1,884,840, including $889,506 
cash, and current liabilities were $422,398.—V. 155, p. 1843. 


Omar, Inc.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable June 25 to holders of record June 15. A 
Similar distribution was made on June 23, last year, as compared with 
40 cents on June 26, 1940.—V. 154, p. 754. 


1939 
$55,110 loss$32,022 


1940 
$70,138 


Otis Steel Corp.—To Dissolve— 


The plan for the sale and liquidation of this company will be con- 
summated on June 30 and on July 1 it will be dissolved and the 
liquidating distribution made to Otis shareholders, E. J. Kulas, Presi- 
dent, said. The company is being acquised by Jones & Laughlin 
Steel Corp. 

Holders of shares of preferred stock of Otis will receive for each 
share one-quarter share of the preferred stock, series A, one-quarter 
share of preferred stock, series B and one share of the common stock 
of Jones & Laughlin together with $5.73 in cash, or an amount equal 
to accrued unpaid dividends on each share of Otis preferred to July 1. 
Holders of Otis common stock will receive for each such share one- 
quarter share of the common stock of Jones & Laughlin and $1 in 
cash.—V. 155, p. 2011, 1925. 


Pacific Mills—Earnings— 
First Quarter— 
*Net profit Re i cccacins $668,500 
Earnings per common share_-_ $1.69 
*After charges and all Federal taxes. yerrs 155. p. 2011. 


1942 1941 
$710,875 


$1.79 


Pacific Power & Light Co. (& Subs.)—Earnings— 


Period End. Apr. 30— 1942—-Month—1941 1942—-12 Mos.—1941l 
Operating revenues____ $547,653 $529,038 $6,912,575 $6,559,539 
Operat. rev. deducts. & 

taxes 5,118,728 
$1,793,847 

228,412 

§259 
$2,022,000 
1,349,561 
$672,439 

458,478 


$213,961 


4,580,717 
$1,978,822 
223,879 
$133 
$2,202,568 
1,277,694 
$924,874 
458,478 


~ $466, 396 


401,585 
Net operat. revenues_ $146,068 
Rent from lease of plant 19,233 
Other income (tnet)-_—- 858 
Gross income _ $166,159 
Interest deducts. 108,065 104,363 
Met ineeue .........- $58,094 $67,854 
Dividends applicable to preferred stocks _______ 


375,511 


$153,527 
18,813 
§123 


$172,217 











(net) _— 





Balance 
§Deficit.—V. 155, p. 1843. 


Pacific Public Service Co. (& Subs.) —Earnings— 


Quarter End. Mar. 31— 1942 1941 
Operating revenues -___~ $1,731,343 $1,574,008 
Operating expenses —__ 1,120,543 1,005,422 





$568,586 
8,656 


$610,800 
15,259 


Operating profit 
Other income _- 





$577,242 
62,243 
167,500 


$626,059 
59,105 
183,800 
54,500 
44,460 
$284,194 
$0.18 


Total income ____-_-. ca 
Deductions from income__._- 
Federal income tax (estimated) 
Reserve for possible addit. Fed. 
Dividends on pfd. stock of sub. 


income tax 
company~_ 


$303, 039 
$0.20 


Nes oretit. ....- 
Earnings per share of common 
—vV. 155, p. 1495. 


Pacific Western Oil Corp. 
Quarters Ended March 31— 
Gross income after unk ens 
“Operating loss 
Other income __ ~~ 


Earnings— 
1941 
$372,364 
45,774 
39,917 


1940 
$440,878 
759,009 
37,515 


$96,524 
31,784 
3,500 


1942 
$360,798 

28,247 

62,525 





I ania il ss wien $34,278 
Interest, etc. __ ime 31,239 
Federal income tax_ eee ale a aay 


$5,857 





Net profit __ $3,039 1$36,527 $61,240 
*After expenses, taxes, lepresiation and plant retirements, depletion, 


amortization, intangible development costs, abandonments, etc. ¢Profit. 
tLoss.—V. 155, p. 55. 


Packard Motor Car Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1942 1941 1940 
Net profit after deprec. 

& Federal taxes, etc. $274,272 
Earnings per share on 

15,000,000 shrs. capi- 

tal stock (no par)_-__ 
—vV. 155, p. 1648. 


Pan American Petroleum & Transport Co. (& Subs.) — 
Earnings— 
3 Mos. End. Mar. 31— 


1939 


$1,120,323 $38,409 $230,329 


$0.07 $0.02 $0.002 $0.01 


1942 1941 1940 
net profit____ $876,702 $1,056,397 $2,253,991 
+Earnings per share__-_ $0.18 $0.22 $0.48 
“After depreciation, depletion, normal Federal income. taxes, 
+On. 4,702,945 shares common stock (par $5).—V. 154, p. 1843.- 


21 -O7g 


1939 
$750,282 
$0.16 

etc. 


Paramount Pictures, Inc.—Earnings— 


Quarter Ended— Apr. 4, '42 Apr. 5, 41 Mar. 30, "40 
Net earns. after int. & all marae *$2,915,000 +t$2,475,000 1$1,606,000 
Preferred dividends —.........-.-. 189,063 270,988 300,268 

Bal. available for common stock $2,725,937 $2,204,012 $1,305,732 
Earnings per share on common-_-_- $0.94 $0.89 $0.53 


*Including estimated provision for all Federal taxes, normal and 
surtaxes being computed at 40%. This amount includes $544,000 rep- 
resenting Paramount's direct and indirect net interest as a stock- 
holder in the combined undistributed earnings for the quarter of 
partially owned non-consolidated subsidiaries and $130,000 of non- 
recurring income. 

tIncluding provision for all Federal taxes, normal Federal income tax 
being computed at 30%. This amount includes $650,000 representing 
Paramount's direct and indirect net interest as to stockholder in the 
combined undistributed earnings for the quarter of partially owned 
non-consolidated subsidiaries. 

tIncludes $716,000 representing Paramount's direct and indirect net 
interest as a stockholder in the combined undistributed earnings for 
the quarter of partially owned non-consolidated subsidiaries. 

Note—In the first quarter 1942 the company has included in its 
earnings only those subsidiaries which have operations in the western 
hemisphere; the operations of all other foreign subsidiaries (including 
those operating in England, Australia, New Zealand and India) and 
the company’s share of current film rentals therefrom are included 
only to the extent received or determined to be receivable in dollars. 
—vV. 155, p. 1925. 


Park & Tilford, Inc.—Earnings— 

3 Months Ended March 31— 1942 1941 1940 
Estimated net profit after charges 

and Federal taxes *$204,478 *$223,129 $157,647 
Earnings per share_________ $0.82 $0.89 $0.62 

*Estimated provisions for Federal income and excess profits taxes 
amounted to $393,461 in 1942 and $172,946 in 1941.—V. 155, p. 1018. 


Parker Rust Proof Co.—Earnings— 

Period End. Mar. 31— 1942—-3 Mos.—1941 
*Net profit $274,855 $398,283 $669,094 
Earns. per com. share__ $0.64 $0.92 $1.55 

*After depreciation and provision for estimated income and excess 
profits taxes.—V. 155, p. 605. 


Park Utah Consolidated Mines Co.—Earnings— 


3 Mos. End. March 31— 1942 1941 1940 1939 
Net profit after all exps. *$57,694 $95,368 $76,031 loss$33,424 

*Equivalent to 3 cents each on 2,091,864 shares. 

Note—-No provision made for depletion, Federal income and Utah 
corporation franchise taxes.—V. 155, p. 1517. 


1942—-6 Mos,—-1941 


(& Subs.)—Earnings— 
1941 1940 1939 


Parmelee Transportation Co. 
Quarters End. Mar. 31— 1942 
Net profit after deprec. 
interest & Fed taxes °*$129,378 *+t$51,073 *%+$84,794 *$40,167 
*Before provision of $53,000 in 1942, $13,000 in 1941 and $25,100 in 
1940 for estimated normal Federal income taxes. tLoss. —V. 154, 
p. 1102. 


Pearson Co., Inc.—Earnings— 
Quarters Ended March 31— 
Net sales 
Net income after all charges and ‘taxes, etc. 
Common shares outstanding 
Earnings per common share 
—V. 154, p. 1102. 


(J. C.) Penney Co.—May Sales Up 26.51%— 
Period End. May 31— 1942—-Month—-1941 1942—-5 Mos.—1941 


1942 
$518,560 
21,017 
397,220 
$0.05 


$ $ $ “ 
37,169,911 29,382,133 162,074,473 118,325,390 


Sales : eile 
—Vv. 155, p. 1926. 


Pennsylvania Electric Co.—To Buy Properties— 


The company and Keystone Public Service Co have filed a joint 
application with Pennsylvania Public Utility Commission for approval 
of acquisition by Pennsyivania Electric of franchises and property of 
Keystone Public Service. It is proposed Keystone Public Service sell 
its property to Pennsylvania Electric in consideration of assumption 
by the latter of debts and liabilities of Keystone and payment of a 
cash consideration. 

Amount of cash will be based upon estimated original cost of fixed 
assets of Keystone, exclusive of certain amounts, plus current and 
ee assets, less liabilities and provision for retirements.—V. 155, 
p. 1604. 


Pennsylvania Forge Corp.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the usual quarterly dividend of 15 cents per share on 
the common stock, par $1, both payable June 30 to holders of record 
June 19. Like amounts were disbursed on March 31, last, and in each 
quarter during 1941.—V. 152, p. 1601, 128; V. 151, p. 2952, 2657. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Apr. 30— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues_ $3,786,794 $3,453,166 $44,409,519 $41,607,445 
Oper. rev. deducts. & 


taxes 27,399,035 


2,903,998 
$882,796 
§271 1,827 


$882,525 


2,403,022 33,220,124 


$1,050,144 $11,189,395 $14,208,410 
40.234 68.512 





Net operat. revenues_ 
Other income (net) 





$1,051,971 $11,229,629 $14,276,922 
477,987 5,670,631 5,776,527 
~~ $573,984 $5,558,998 $8,500,395 
3,846,532 3,846,532 


$1,712,466 $4, 653, 863 


Gross income - 
Int. deducts. (net)- 470,291 
Net income —_--_. ; $412,234 
Dividends applicable to preferred stocks_______ 





Balance — . i aetsarpaniciilariersao-teipnn antiti-sbtpecta Anal tik tens 
§$Deficit.—V. 155, p. 1756. 


Pennsylvania RR.—Tenders— 

The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 a. m. 
(E. W. T.), June 30, receive bids for the sale to it of general mortgage 
4%‘) bonds, series E, due July 1, 1984, to an amount sufficient to 
exhaust $250,446.32, at prices not to exceed par and interest.—V. 155, 
p. 2098. 


Peoples Drug Stores, Inc. (& Subs.)—Earnings— 
Quarters End. Mar. 31— 1942 *1941 1940 1939 
WOE GRIER 5 od citine $7,237,394 $6,244,826 $5,631,225 $5,358,333 

Costs, exp., deprec., etc. 
(net) : 5,376,886 
Operating profit —_ $254,339 
Other income —........ 36,101 
Total income $290,440 
Federal income taxes_-_ 
Fed. exc. profits taxes 
Misc. deductions 


5,165,276 
$193,057 
25,845 
$216,902 
35,225 


6,743,756 5,908,434 


$493,638 $336,392 
36,310 30,321 


$529,948 $366,713 
203,473 97,356 
99,179 47,455 
25,528 21,924 
$201,768 
196,379 


$5,389 











$199,978 $207,532 
196,379 
$3,599 


$0.41 


$171,982 
12,845 
61,368 
$97,769 


$0.19 


Net profit 
Preferred dividends - ll 
Common dividends —~_-_- 61,368 
$146,164 
$0.42 





Earnings per share on 
490,948 com. shares__ 
*1941 figures revised. . 
Current assets as of March 31, 1942,. including $1,646,191 cash, 

amounted to $6,542,342 and current. liabilities were $2,531.584.. This 

compares with cash of $2,050,048, current assets of $5,608,849 and 
current liabilities of $1.933.820 on Mareh 31; 1941. Inventories were 


$0.41 


$4,794,232 against $3,475,189.—-V.. 155, p. 2011. 
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Pennsylvania Salt Mfg. Co.—Earnings— 


12 Mos. End. Mar. 31— 1942 1941 1940 1939 
Net profit after deprec., 

Federal taxes, etc.... $1,622,128 $1,689,379 $1,766,127 $1,113,918 
Earnings per share on 

150,000 shrs. cap. stk. $10.81 $11.26 $11.77 $7.43 


—V. 155, p. 2011. 


Peoples Light & Power Co. (& Subs.)—Earnings— 
(Texas Public Service Farm Co. Not Combined) 




















12 Mos. End. Mar. 31— 1942 1941 
Operating revenues -__-._-_.___-__ auslemdticeiieed te $3,643,547 $3,584,072 
*Total operating revenue deduc. & taxes______ 2,481,388 2,516,281 

Utility oper. inc. before ret. reserve accruals $1,162,159 $1,067,791 
ihe ath a RS BE EIS OT a 22,302 14,917 

Gross income before retirement res. accruals $1,184,461 $1,082,708 
Retirement reserve accruals_._.....____________ 290,505 290,209 

ee Ty ac oO LL a see dle Oe $893,956 $792,499 
Total income deductions.__...__._.______.______ 326,334 339,567 

Balance applicable to parent company ____-- $567,621 $452,933 
Income from subs. companies deducted above: 

UNNI ian ots oO a ee Sleek acan 2). Fs eee 42,510 

ASST a eee nS Doe ARES 1,437 3,621 
Bp Pa ORS ae EE ea ay ee = 2,051 1,504 

|) A a ee RE Seach Le eS oR $571,110 $500,569 
Expenses, taxes and other deduc. from income_ 100,218 195,932 

gE RIP, Pesce Ps. pat eee $470,893 $304,636 
—vV. 154, p. 1599. 

Pepsi-Cola Co. (& Subs.)—Earnings— 

Quarters Ended March 31— 1942 1941 


Estimated profit before U. S. and Canadian in- 
come and excess profits taxes__.._._._._._._.... $2,701,000 $2,027,000 
After deducting normal and excess profits taxes at the 1941 rate, 
net profit for first quarter of 1942 is estimated to be $1,260,000. ‘This 
net is equal to 66 cents a share on 1,898,570 shares of capital stock. 
—vV. 155, p. 2098. 


Pere Marquette Ry.—Plans to Sell Equipment Issue— 


The company applied June 8 to the Interstate Commerce Commission 
for permission to issue $680,000 of equipment trust certificates to 
finance the purchase of 250 seventy-ton steel underframe flat cars at 
a total cost of $869,342, with the balance of funds needed to be drawn 
from the company’s treasury. 

The issue would be known as serial equipment trust certificates of 
1942, to be dated June 15. They will mature annually in ten install- 
ments from June, 1943, to June 15, 1952, and will bear interest not 
to exceed 3% per annum. The certificates will be sold by competitive 
bidding, all bids to be at not less than 99%. 

The company is asking bids on the issue by June 17, because of the 
risk in not having the cars built and delivered owing to War Produc- 
tion Board orders the company reserves the right in the marketing 
ns the new issue to use the proceeds for other than the purchase of 

e cars. 

To this end the railway has agreed with the National Bank of De- 
troit, trustee for the forthcoming issue, that: 

“Any moneys at any time held by the trustee * * * shall be held 
by it in trust for the benefit of the holders of the trust certificates, 
without liability for interest save as may be agreed upon * * * pro- 
vided, however, that on request of the company, such moneys shall 
be invested by the trustee * * * in bonds, notes or other obligations 
of the United States." 

The agreement further provides that: 

“The company shall be entitled to receive any profit which may 
arise from the sale of such bonds, notes or other obligations and shall 
promptly reimburse the trustee for any loss sustained in connection 
therewith and the trustee shall not be liable to any one for any loss 
so sustained. 

“Any interest allowed by the trustee upon moneys received by it 
and any interest earned upon investments made by the trustee on 
request of the company as aforesaid shall, so long as there shall be 
no default on the part of the company hereunder or under the lease, 
be paid to the company by the trustee.’’ 

The Pere Marquette certificates will be non-callable.—V. 155, p. 2098. 


(Chas.) Pfizer & Co., Inc.—Common Stock Registered 
With SEC—F. Eberstadt & Co. To Head Underwriting 
Group— 


The company manufacturing chemists, whose business was estab- 
lished in 1849, on June 10 filed with the Securities and Exchange 
Commission a registration statement covering 240,000 shares of com- 
mon stock. F. Eberstadt & Co. was named as head of an underwriting 
group which plans to make an offering of the shares, marking the 
first public financing in the company’s history. 

Proceeds from the sale of the stock, estimated at approximately 
$5,340,000 will be devoted to the following purposes: retirement of all 
bank debt, $1,600,000; retirement of all preferred stock, $739,000; 
purchase and retirement of common stock holdings of the estate of 
a deceased stockholder, $1,916,000; and addition to working capital, 
31,085,000. 

Upon completion of the recapitalization program and the financing, 
the company’s sole capitalization will consist of 500,000 shares of 
common stock ($1 par), authorized and outstanding. In accord with 
the company’s policy, ownership of its stock up to this time has been 
limited to active employees of the company, including descendants of 
Charles Pfizer and his brother-in-law, Charles Erhart, founders of the 
business. 

The company, as presently constituted, was incorporated in 1900 
as successor to the original partnership founded 93 years ago. It has 
total assets of approximately $12,500,000 and its 1941 sales aggregated 
$10,300,000. In the first four months of this year, net sales totaled 
$4,107,000, except for the year immediately following its incorporation, 
the company has paid cash dividends in every year. 

For many years the company has been one of the leading producers 
of fine organic chemicals, including citric acid and citrates, ascorbic 
acid (Vitamin C) and riboflavin (Vitamin B2). Its products are sold 
to over 6,000 customers in a diversified group of industries, more than 
70° of its sales going to medicinal, pharmaceutical, food and beverage 
manufacturers. Its manufacturing plant is located in Brooklyn, N. Y. 
and offices are maintained in New York and Chicago. 


Earnings for Stated Periods 


4 Mos. End. —Calendar Years— 
Period— Apr. 30, °42 1941 1940 
Net profit after Federal taxes____-- *$350,000 $1,136,000 $1,093.000 
Sens, ger seare.__..._._........- a $0.70 $2.27 $2.18 


*After provision for Federal income and excess profits taxes. 7On 
basis of 500,000 share of common stock to be outstanding.—V. 155, 
p. 2098. 


Philadelphia & Reading Coal & Iron Co. (& Subs.)— 


Earnings— 

12 Months Ended March 31— 1942 1941 
ETE ES $38,107,928 $33,352,724 
ER ELS SR Breit 2 rider bor ™ 360,148 1,192,551 


*After ordinary taxes, depletion, depreciation and interest. 

Of the loss for the 12 months ended March 31, 1942, $33,774 was 
assignable to activities of the Reading Iron Co. and subsidiary against 
similar loss year ago of $20,599.—V. 154, p. 1303. 


Philco Corp.—Earnings—- 


3 Mos. End. Mar. 31— 1942 +1941 
Gross sales ._....:--.--.----.--------------- $17,139,891 $16,476,996 
“Net income —..-.-.....-----.--------------- 286,035 269,772 

$0.21 $0.20 


Earnings per common share__--..~-~.--------- 
*After provision for estimated Federal and State income and ex- 


cess profits taxes. tAdjusted. 
Note—The company’s reserve for estimated income and excess profits 
taxes in the first quarter of 1942 has been provided on the basis of 


its understanding of the recommendations recently made by the House 
Ways and Means Committee in the framing of the 1942 revenue bill.- 


New Vice-President— 


David Grimes, one of the pioneers in the radio industry and Chief 
Engineer of Philco since 1939, has been made Vice-President in cnarge 
of engineering; Joseph H. Gillies, Works Manager of the company 
since 1939, has been named Vice-President in charge of radio proaue 
tion, and Robert F. Herr, Manager of the company’s parts and ser 
vice division, has been made Vice-President in charge of service 
—V. 155, p. 1926. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not including Pittsburgh Rys. and Subs. and Other Street Railway 
Subsidiaries of Philadelphia Co.) 














12 Mos. End. Mar. 31— 1942 1941 
SE IE oticneprsenniinynccgetprnsmme immerses swnite $54,214,426 $48,441,993 
Operating revenue deductions and taxes_...._. 38,750,356 33,812,500 

Net operating revenue __....._.___________ $15,464,070 $14,629,493 
Other income (net)_................_.._....... Dy$i8,.627 0r330,680 

Gross income -_.______________.___________ $14,945,442 $14,289,612 
Sen enn on os 6,939,858 6,829,087 

Net income -_-~~- viocapdialailindhebas wineiid itisendensnk sci $8,005,583 $7,460,524 
Minority interests in income_________________ 1,547,433 1,580,147 

Consolidated net income __..__ _... $6,458,150 $5,880,377 
Dividends (cash)— 

6% cumulative preferred _.._._._.____________ 1,473,420 1,473,420 

$6 cumulative preference ___ a he eae 600,000 600, 

$5 cumulative preference Bs xsi) Bie a 269,340 269,340 

Preferred 5% non-cumulative___.________-___ 790 792 

SIND > wendy dasSerbensnid a url wae eran 2.556.294 2,160,159 


—V. 155, p. 2011. 


Phillips Petroleum Co.—New Vice-Pres., Etc.— 


Hy Byrd, who has been in charge of the New York office of this 
company, has been elected a Vice-President. 

C. R. Musgrave of Bartlesville, Okla., Vice-President in charge of 
transportation, has been elected a director and also a member of the 
executive committee.—V. 155, p. 2012. 


* Pittsburgh Coal Co. (& Subs.) —Earnings— 








3 Months Ended March 3i— 1942 1941 1940 
Sales, oper. and other income_____ $12,980,599 $11,571,956 $10,830,148 
Cost, expenses, etc.__ ie 11,021,050 9,838,498 9,495,298 
BAAS SR 0 EE 5k Sse nan a 113,400 177,538 215,344 
Depreciation, depletion, etc._______ 932,595 807,885 734,615 
Federal income tax, etc._____ Sennen. |... eae ‘slidhsksiaiesii 
peemenssy Smeerese ..~. 1... 28 61 19,933 

ee Ce hiweoceld $619,827 $747,974 $364,958 
—V. 155, p. 1604. 

Pittsburgh Forgings Co.—Earnings— 

. (Including Greenville Steel Car Co.) 

Quarter Ended March 31— 1942 1941 
ee Oe ee aR ey wt EE! $167,150 +$178,801 
Earnings per share on 220,000 common shares_-_ $0.76 $0.81 


*After depreciation, interest and Federal and State normal Income 
and excess profits taxes.  tNo allowance for excess profits taxes.— 
V. 154, p. 1599. 


ittsburgh Plate Glass Co.—New Gen. Sales Mgr.— 


Herschel E. Post has been appointed General Sales Manager, indus- 
trial finishes, of this company, with headquarters at Pittsburgh, E. D. 
Griffin, vice president, announced on June 3. Mr. Post previously was 
Manager of the company’s Houston, Texas, paint factory. 

John A. Hanley, production manager, temporarily will manage the 
Houston plant.—vV. 155, p. 2011. 


Pittsburgh Screw & Bolt Corp.—Earnings— 




















Quar. End. March 31— 1942 1941 1940 1939 
Gross profit on sales._. $1,678,746 $1,009,043 $484,450 $267.033 
I i can 272,912 241,185 202,682 186,674 

Operating profit -_._._ $1,405,834 $767,858 $281,768 $80,359 
Other income --~----~-- 1,583 11,291 5,587 1.929 

Total income -___._.. $1,407,417 $779,149 $287,355 $82,288 
I nn ientech isdn |. Jey See Sea ees atte eierithens 15.300 
Depreciation — ica aie 63,594 64,92 66,157 75,114 
Federal tax provision... *1,008,000 *444 606 66.000 9 (swe 

| eee $335,823 $269,620 $155,198 7$8,126 
Earnings per share of 

common stock - 4 $0.22 $0.18 $0.10 Nil 

*Includes excess profits tax. tLoss.—V. 154, p. 1193. 

Pittsburgh Steel Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Net sales ____.._--___~ $15,985,740 $13,125,237 $7,263,703 $5,573,841 
Costs and expenses_._._ 13,420,621 11,482,027 6,611,666 5,511,466 

pS a eee $2,565,119 $1,643,210 $652,037 $62,375 
Other income —........ 73,704 65,649 63,687 37,773 

Total income ___--.. $2,638,823 $1,708,859 $715,724 $100,148 
Interest and discount__ 103,189 85,137 88,957 97,836 
Deprec., depl. & amort. 600,000 364,022 367,759 379,471 
Federal income and ex- 

cess profits taxes__.. 11,290,300 370,060 i a 

| Re, $645,334 $889,700 $203,008 *$377,159 
Earns. per shr. on com. $0.84 $1.32 Nil Nil 

*Loss.—V. 155, p. i756. 

Plymouth Oil Co. (& Subs.)—Earnings— 

Quarter End. Mar. 31— 1942 1941 1940 1939 
Ne petit 25.660252.4 $464,276 $245,806 $586,441 $619,762 
Earnings per share___-_ +$0.45 $$0.24 $$0.56 §$0.61 

*After depreciation, depletion, Federal income taxes, etc. tOn 1,042,- 
300 shares capital stock. {tOn 1,042,446 shares of capital stock. $On 


1,038,433 shares of capital stock.. 


Reduces Dividend— 


The directors on June 4 declared a quarterly dividend of 20 cents 
per share on the common stock, payable June 30 to holders of record 
June 16. This compares with 30 cents per share paid in preceding 
quarters. In addition, a 14% stock dividend was disbursed on Dec. 
23, 1941. 

President Walter S. Hallanan stated: ‘‘The company is currently 
earning in excess of the dividend rate previously paid of $1.20 per 
share per year. Earnings for the first four months of the year were 
55 cents per share, as compared with 34 cents per share for the same 
period of 1941. However, by reason of the serious situation with respect 
to transportation facilities now existing for moving crude oil and 
petroleum products from the Gulf to the usual markets and other war 
emergency conditions, it is deemed advisable to curtail dividend pay- 
ments to stockholders until the general oil situation has become clari- 
fied.”’"—V. 155, p. 925. 


Poor & Co. (& Subs.)—Earnings— 


Quarter Ended March 31— 1942 1941 
Profit before Federal taxes (approximate)__-_~~ $524,000 $419,000 
Net profit after taxes (approximate) —_--._----~ +131,000 184,000 


+Taxes provided at a rate of 75%.—V. 155, p. 1757. 


Pond Creek Pocahontas Co.—Coal Output— 
Month of— May, 1942 April, 1942 May, 1941 


Coal mined (number of tons). .__ 224,220 232,226 221,166 
Earnings 3 Months Ended March 31 

3 Mos. End. Mar. 31— 1942 1941 1940 1939 
eR eee: $129,015 $124,899 $97,974 1$5,687 
Shares of capital stock 

(no par) outstanding_ 169,742 169,742 169,742 169,742 
Earnings per share____ $0.76 $0.74 $0.56 Nil 

*After depreciation, depletion, Federal income taxes (at estimated 
rate of 50% in 1942). tAdjusted. tLoss. 


Coal mined in first quarter of 1942 aggregated 655,837 tons, against 
588,565 tons in the corresponding quarter of 1941.—V. 155, p. 1604. 


Portland Gas & Coke Co.—Earnings— 
Period End. Apr. 30— 1942—Mo1th—1941 1942—12 Mos.—1941 














Operating revenues___— $369,731 $294,683 $4,010,161 $3,493,248 
Operat. rev. deducts. & 
NED) exkabcxdevinabenneiceres 290,152 231,108 3,070,520 2,674,361 
Net operat. revenues_ $79,579 $63,575 $939,641 $818,887 
Other inc. (net deb.t)_ 325 321 1,489 3,376 
Gross income __-__- $79,254 $63,254 $938,152 $815,511 
Interest charges (net)— 33,691 40,916 440,184 506,834 
Net income —_______~ $45,563 $22,338 $497,968 $308,677 
Dividends applicable to preferred stocks_______ 430,167 430,167 
BIRD 9 ccc sghatindlastotan epee aides aicdirns\ eestor ail $67,801 *$121,490 


*Defit.—V. 155, p. 1926. 


Postal Telegraph, Inc.—Earnings— 


Period End. Apri] 30— 1942—-Month—1941 
Total revenues ________ $1,938,397 $2,054,730 
Profit before deprec. & 


1942—-4 Mos.—1941 
$7,404,753 $7,700,760 


interest charges ___~ Dr81,338 63,594 Dr631,833 151,381 
Provision for deprec._.. 202,540 200,697 810,159 802,787 
Interest charges _____~ 20,881 12,101 78,035 43,387 
CME sine wsog.imve duane tna on 304,759 149,204 1,520,027 694,792 


New Director— 


Clinton B. Allsopp, 
V. 155, p. 1926. 


Proctor & Gamble Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—9 Mos.—-1941 
OOS DOORS 25 oo eas $6,037,308 $7,166,041 $19,052,613 $16,776,068 
Earns. per com. share $0.92 $1.09 $2.90 $2.55 

*After depreciation, Federal income taxes, etc. 


All figures exclude earnings ‘except as they have been made avail- 
able in U. S. funds) of Procter & Gamble Defense Corp. and all foreign 
subsidiaries, except the Cuban company. 

The company’s investment in the Philippine Islands, including undis- 
tributed surplus as of June 30, 1941, is $3,006,000 and if present con+ 
ditions in the Pacific continue, a reserve of this amount as a maximum 
will have to be provided at the close of the present fiscal year ending 
June 30, according to Richard R. Deupree, President. 


U. S. Charges Illegal Use of Mails— 


A press dispatch from Boston, June 8, states that a Federal Grand 
Jury indicted this company, two affiliated concerns and three em- 
ployees of the companies, charging use of the mails to defrand. » 

In a 52-page report ending a six months’ investigation, the (Grand 
Jury charged specifically that the defendants engaged between ‘Febru- 
ary, 1937, and last January, in a scheme to obtain information, 
samples, soap products, production figures and confidential data from 
the files of a competitor, the Lever Brothers Co., in Cambridge, and 
that article and data thus obtained were sent by mail to the Procter & 
Gamble offices in Cincinnati. 

Commenting on the Federal Grand Jury indictment of the campany, 
Officials said June 8 that neither Procter & Gamble nor any of its 
subsidiaries has ever engaged in any of the practices alleged against 
them in the indictment.—V. 155, p. 1926. : 


Vice-President, has been elected a direttor.— 


Public Service Co. of Indiana, Inc.—Earnings— 


(Including combined income [after elimination of intercompany items] 
of constituent corporations fer periods prior to Sept. 6, 1941) 
4 Mos. End. —Year Ended April 30— 











April 30, '42 1942 1941 
Operating revenues -_---~--~-- $8,452,791 $24,424,839 $21,845,162 
Operating expenses and taxes_----~- 6,292,064 17,871,101 15,593,108 
Net operating income_-_----_--. _. $2,160,726 $6,553,737 $6,252,053 
Other income (loss)__-_-------- 19,569 134,127 202,362 
Gross income ____---~--~- _....... $2,141,157 $6,419,610 $6,049,691 
Interest and other deductions_- 1,164,088 3,439,311 3,197,989 
RET Se a A ER: en $977,068 $2,980,298 $2,851,701 


Balance Sheet, April 30, 1942 

Assets—Utility plant, including intangibles, $112,251,252; construction 
fund, $389,405; investments, $514,903; cash, $6,211,557; special deposit 
for payment of preferred dividends, $185,235; accounts receivable, 
$2,412,142; material and supplies, $2,572,220; prepaid insurance, taxes, 
etc., $184,538; deferred debits, $4,820,323; total, $129,541,578. 

Liabilities—Cumulative preferred stock (par $100), $14,818,790; com- 
snon stock (1,107,779 shares no par), $27,694,494; long-term debt, 
$66,794,000: current liabilities, $6,969,174; deferred credits, $873,427; 
reserves, $11,280,629; contributions in aid of construction, $524,727; 
earned surplus, $586,334; total, $129,541,578.—V. 155, p. 2012, 


Quarterly Income Shares, Inc.—Asset Value— 

In report for quarter ended April 15, 1942, it was stated that liqui- 
dating value of the common stock, with investments’ value at market 
quotations at close of period, was $5.09 a share as compared with 
$5.85 a share on April 15, 1941.—V. 155, p. 1416. 


Quebec Power Co.—Earnings— 





3 Mos. End. Mar. 31— 1942 1941 
eae tee oes: f $1,479,874 $1,282,316 
Operation, taxes and other expenses_____--_~_-_~ 893,120 751,353 
PERE GG ec cadiadice bene cns non nebein 122,920 124,195 
Provision for depreciation__.________---_--____-__ 150,000 114,884 

Net profit subject to income and profits taxes $313,834 $291,883 


—V. 155, p. 1020. 


Radio-Keith-Orpheum Corp. (& Subs.)—Earnings— 
13 Weeks Ended— Apr. 4, "42 Apr. 5, '41 








Profit from operations____..__.~-----..--_---~-- $1,174,932 $1,265,933 
pT RNS EE eee ae 320,763 332,633 
Provision for income taxes._..__.._.-------~-~ 401,786 216,180 
pee Rare tle 0 Re SEO Rent by See $452,383 $717,129 
DS 2h Loan talents snatdjhanemansipisintin 13,114 73,194 
Net profit after all charges_____._--------~--~-- $439,269 $643,926 


*Declared during the 1942 period and accrued during the 1941 
period on preferred stock of a subsidiary company in the hands of the 
ublic. 
“ Note—The provision for Federal income taxes is based on a 40% rate 
for 1942 as compared with a 24% rate for 1941. No provision has 
been made for Federal excess profits tax as the companies do not 
appear to be liable in this respect. 


Meeting Adjourned— 

The adjourned session of the annual meeting of stockholders was 
convened at noon on June 10 at its principal office Dover, Delaware. 
Because of abence of quorum no action was taken except to adjourn 
the meeting to reconvene at the same place at noon, June 17, 1942.— 
V. 155, p. 2188. 
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Railway Express Agency, Ine.—Earnings— 

1942—-3 Mos.—1941 
Total rev. and income_ $21,089,677 $16,387,753 $55,743,478 $44,127,847 
Total deauctions.....__ 12,026,220 10,543,990 35,503,242 30,677,371 


$9,063,457 $5,843,763 $20,240,236 $13,450,476 
155, 





*Rail transp. revenue 
*Payments to rail and other carriers, express privileges.—V. 
1844 


p. 
Railway & Light Securities Co.—Asset Values— 


The company reports market values of assets available for each class 
of its outstanding securities as follows: 

May 31, °42 April 30, °42 May 31, 41 

$192.61 $188.52 $212.09 

175.26 167.52 212.13 

9.75 8.75 14.53 


Per $100 bond 
Per preferred share 
Per common share 
-—-V. 155, p. 2188. 


Rand’s, Pittsburgh—Sales at Record High— 
May, 1942 sales of Rand's retail drug chain, totaled $190,456, as 
against $177,593 in the like month last year, the company reported 


on June 4. 
May, 1942 sales were said to be highest for any April in the com- 


pany's history.—-V. 155, p. 2188. 


Real Silk Hosiery Mills, Inc.—General Manager— 


Givner, previously with Sears, Roebuck & Co., has been 
appointed Executive Vice President and Geneial Manager of the Real 
Silk Hosiery Co.—V. 155, p. 607. 


Rearwin Aircraft & Engines, Inc.—Earnings— 


7 Mos. End. Nov. 30— 1941 
Net sales $327,964 


Net profit after charges and taxes 41,963 


1940 
$199,400 
*37,098 
Nil 


*Loss.—V. 152, p. 3825. 
Reece Button-Hole Machine Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 20. A similar distribu- 
tion was made on April 1, last, and on April 1, July 1 and Oct, 1, 1941, 
while on Dec. 26 a dividend of 60 cents per share was paid.—vV. 155, 
p. 1218. 


Reed Drug Co.—5-Cent Common Dividend— 

The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, and the regular quarterly dividend of 8% cents 
per share on the class A stock, par $1, both payable July 1 to holders 
of record June 22. A distribution of 12% cents per share was made 
on the common stock on April 1, last, which compared with 74 cents 
on Oct. 1, 1941, and 5 cents on April 1, 1941.—V. 155, p. 641. 


Reed Roller Bit Co.—Earnings— 


3 Mos. End. Mar. 31— 1942 1941 
*Net profit after all 

charges $162,892 $308,730 

*Before Federal taxes.—V. 155, p. 1218. 


Reliance Mfg. Co. of Illinois (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1942 1941 1940 1939 
*Net profit $214,472 $39,151 $80,759 $39,988 


Earnings per share on 
$0.88 $0.09 $0.27 $0.08 


222,855 shs. com. stk. 
*After depreciation, interest, Federal income and excess profits 


taxes, etc. . 
Note-—Sales for the first quarter of 1942 were approximately 100% 


above sales in like quarter of 1941, the company states.—-V. 155 
p. 2188. 


Reo Motors, Inc. (& Subs.)—Earnings — 

Quarter End. Mar. 31— 1942 1941 
*Net profit $282,082 +$19,273 
Earnings per share on 465,000 common shares_ $0.60 Nil 

*After depreciation, interest, Federal income and excess profits taxes, 
etc. tLoss.—V. 155, p. 308. 


Republic Steel Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31—. 1942 1941 
Profit after minority interest $27,443,492 $20,367,444 
Interest _ 1,022,208 1,070,930 
Depreciation and depletion__..._~- 3,704,322 3,081,547 
Federal income and excess profits 

18,000,000 8,025,000 


$4,716,962 $8,189,967 
5,670,628 5,670,561 
$1.35 


1939 
$406,445 


1940 
$307,188 


1940 
$7,832,356 
1,017,150 
2,978,483 


725,000 





$3,111,723 
5,838,066 
$0.43 


Net profit 
Common shares cutstanding 
Earnings per common share 
—V. 155, p. 1927. 


Reynolds Metais Co. (& Subs.)—Earnings— 

3 Months Ended— Mar. 29, °42 Mar. 29, 41 Mar. 30, 40 Apr. 1, ’39 
*Net profit $859,857 $945,062 $596,666 $193,933 
Shares common stock__ 1,023,662 1,023 662 1,023,662 1,023,662 
Earnings per share__-_- $0.77 $0.86 $0.52 $0.12 

*After depreciation, Federal income taxes, and excess profits tax in 
1942, 1941 and 1940. 

Note—The company anticipates amortizing certain emergency facili- 
ties which have not beer taken into consideration for the first 
quarter of 1942.—V. 155, p. 1605. 


Reynolds Spring Co.—Earnings— 


6 Months Ended March 31— 
Sales, net 


Cost of sales Rares camer . 
Selling, general and administrative expenses__ 


1942 1941 
$2,486,693 $4,750,740 
2,087,511 3,653,621 
169,942 195,980 





$901,139 
7,322 


$908,461 
42,249 


$229,240 
39,109 


$268,349 


41,434 

Real and personal property, social 
franchise and capital stock taxes 68,089 
Interest charges 580 
Provision for Federal normal income taxes____ 48,806 


$109,440 
$0.38 


Operating profit 
Other income (net) 





security, 


$562,618 


Net profit 
$1.94 


Earnings per share on common stock 
Balance Sheet As At March 31, 1942 

Assets—Cash, $601,091; U. S. treasury notes, $110,000; accounts re- 
ceivable, less reserve $13,222, $250,469; advances to salesmen, branch 
plant manager, ete., $2,563; inventories (book figures), $496,678; cash 
surrender value of life insurance, $20,505; other assets, $27,935; land 
© cen a buildings, machinery & equipment (less reserve for 

jation, $1,065,106), $1,313,617; idle machinery & equipment in 
storage at Passaic (less reserve for depreciation, $44,563), $130,480; 
patents, trademarks & goodwill—at nominal value, $1; deferred charges, 
$27,950; total, $2,981,289. 

Liabilities—Accounts payable, trade and sundry, $46,883; accrued 
wages, taxes, insurance, etc., $68,462; accrued mold charges, $4,859; 
payroll taxes, $24,271; property taxes payable, $2,776; unclaimed divi- 
dends, $594; provision for Federal income and excess profit taxes, 
$215,994; reserves for contingencies and workmen’s compensation 
claims, $164,788; common stock ($1 par), $290,000; capital surplus, 
$965,939; earned surplus since Jan. 1, 1940, $1,196,723; total, $2,981,289. 
—V. 155, p. 1126. 


Riverside & Dan River Cotten Mills—Accrued Div.— 


The directors have declared a dividend of $3 per share on account 
of accumulations on the 6% cumulative preferred stock, par $100, pay- 
able July 1 to holders of record June 20. A similar distribution was 


last, and on Feb. 15, July and Dec. 15, 
1942 amounted to $12 per share.—vV. 


last year. 
155, 


made on Jan. 1, 
Arrearages us at Jan. l, 
p. 1126. 


Revere Copper & Brass, Inc.—Earnings— 


3 Mos. End. Mar. 31— 1942 +1941 +1940 
Pabricating profit ___~_ .... $5,803,731 $4,388,952 $1,381,055 
Profit on metal content of sales 22,734 *356,866 21,701 
Other income ____--_-- Ecawabes 57,583 57,426 


67,145 


$4,089,669 $1,460,182 
318,402 114,669 
71,422 80,641 99,359 
465,017 486,879 345,958 
144,646 seman AEN) a 
3,950,000 2,150,000 180,000 


Net profit $995,658 $1,053,747 $720,196 
Earnings per share on com. stock- $0.64 $1.20 $0.61 
*Loss. tIncludes wholly-owned subsidiaries.—V. 155, p. 1518. 





$5,893,610 
266,867 


gee aes 
Cash discount on sales, etc._ 
Interest, amortization, etc._..______ 
Depreciation 
Amortization of war facilities 
Federal income and excess profits 
ate ae ot. 





Rheem Manufacturing Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1942 1941 1940 1939 
Net sales $7,858,941 $3,110,783 $2,384,579 $1,703,000 
*Net profit 253,740 128,533 176,277 90,780 
Earnings per share____ $0.72 $0.37 $0.56 $0.30 

*After provision for normal Federal income tax, and after excess 
profits tax in 1942. 

Note—Provision for Federal taxes on income for first quarter of 
1942 was $1,014,960 against $55,094 in like period of 1941. Pending 
outcome of tax deliberations now under way in Congress, 80% of 
profits before taxes was set aside to meet Federal income and excess 
profits levies. In first quarter of 1941 no provision was made for 
excess profits taxes and normal Federal income taxes were computed 
at a 30% rate.—V. 155, p. 1317. 


Rochester Telephone Corp.—Initial Dividend— 


The directors have declared an initial quarterly dividend of $1.12'2 
per share on the 44%‘ cumulative first preferred stock, class A, par 
$100, payable July 1 to holders of record June 20.—V. 155, p. 1518. 


Rose’s 5, 10 and 25-Cent Stores, Inc.—May Sales— 


Period End May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
Sales $716,419 $596,809 $2,974,849 $2,455,537 
—V. 155, p. 1927. 


Rutland RR.—Earnings— 


Period Ended April 30— 1942—-Month—-1941 
Ry. oper. revenues $355,563 $296,586 
Ry. oper. expenses_-_-._ 272,287 263,927 
Ry. tax accruals____-_-~- 20,080 15,840 
Equip. and joint facil. 

: 1,353. 


$18,172 
3,815 
$21,987 
82 
33,517 
*$11,612 


1942—-12 Mos.—-1941 
$1,331,133 $1,139,736 
1,111,491 1,086,917 
78,830 74,292 
2,562 


4,756 12,538 





$67,952 
3,328 
$71,280 
79 
33,427 


$37,774 


*$18,911 
14,820 


$153,350 


Net ry. oper. income_ 
15,610 


Other income 





$168,960 + *$4,091 
135 141 
133,719 134,068 


*$138,300 


Total income 
Misc. deducts. from inc. 
Total fixed charges__-- 





Net income $35,106 


*Deficit.—V. 155, p. 2189. 


Ryan Aeronautical Co.—Record Earnings— 

The company states that net profit and sales of first half of the 
1942 fiscal year are greater than for any six-month period in its 
history.—V. 155, p. 2189. 


San Diego El! Cortez Co.—Earnings— 


6 Months Ended March 31— 
Net income after all charges and taxes 
*Loss.—V. 151, p. 3576. 


1941 
*$16,505 


1942 
$1,545 


Savage Arms Corp.—Earnings— 


Quarter End. March 31— 1942 1941 
Net profit aft. all chgs. 

and taxes ...._...... $500,529 
Earnings per share____ *$0.74 *$2.99 *$0.14 Nil 

*On 670,860 shares of capital stock. *tOn 167,715 shares of capital 
stock. tAfter Federal income taxes including provision for possible 
increase in 1942 rates. §$Loss.—V. 155, p. 1758. 


1940 1839 


$501,166 $23,417 §$43,868 


Savannah Electrie & Power Co.—Earnings— 


Perici d End. April 30— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues ___ $271,250 $233,480 $3,166,072 $2,584,644 
Net operating revenues 

after oper. expenses, 

deprec. and taxes____ 
Other income (net) _—_~~ 


727,610 
10,852 


55,156 
Dr2,186 


66,032 
1,618 


749,743 
Dr60 





$749,683 
375,812 


$52,9€9 
31,379 


$67,650 
31,201 


$738,462 
374,831 


eS eS 
Interest & amortization 





$363,631 
149,115 


PEE $21,590 


1: Ses $36,449 
Debenture dividend requirements 


$373,871 
149,115 





224,757 
60,000 


214,516 
60,000 


$154,516 


SS Ree 
Preferred dividend requirements__ 
Balaace for common stock and surplus______ "$164,757 


—V. 155, p. 2013. 


Sayre & Fisher Brick Co.—Reorganization— 


The SEC on June 1 issued a supplemental report on proposed 
amended plan of reorganization, stating that in its opinion the 
amended plan “is fair and, with the qualifications noted below, 
feasible.”’ 

The amended plan in effect constitutes a new plan. 
ments may be summarized as follows: 

(1) Instead of the issuance of 10 shares of new $10 preferred stock 
and 20 shares of new $10 common stock for each $1,000 of outstanding 
first mortgage bonds, as provided in the original plan, there will’ be 
issued 30 shares of new $10 common stock. Bondholders will thus 
receive a total of 80,529 shares of new common stock having a total 
par value of $805,290. 

No other changes have been made regarding distribution of new 
securities. Accordingly, as formerly provided, creditors entitled to 
priority (except the Borough of Sayreville) will be paid in cash. in 
full; unsecured creditors will receive a maximum of 590 shares of the 
new common. stock, on the basis of ome share for each $333.33. prin- 
cipal amount of claim; and holders of the debtor's outstanding pre- 
ferred and common stock will receive no participation. 

(2) The provision in the original plan for borrowing of new. money 
up to $50,000 has been deleted. Instead, it is’ provided that to the 
extent cash shall be insufficient, after setting aside a sufficient amount 
for working capital, to pay the amounts hereafter to be allowed by 
the court as compensation for services in the reorganization proceed- 
ing, such allowance shall be paid in 5% unsecured notes maturing six 
years from consummation of the plan. The principal of the notes is 
to be amortized by annual payments of $5,000 plus 50% of net earn- 
ings before depreciation, and no dividend is to be paid on the common 
stock so long as the notes remain outstanding. 

(3) The tax arrears due to the Borough of Sayreville, amounting to 
approximately $111,500 inclusive of accrued interest, are to be adjusted 
as follows: At or prior to consummation of the plan approximately 
40 acres of non-essential land will be conveyed to the Borough against 
a credit of $25,000, and $27,500 will be paid in cash; during the first 
year after reorganization $6,000 will be paid in four quarterly instal- 
ments; and during the following four years the balance of approxi- 
mately $53,000 with interest at 6% per annum on the unpaid balances 
will be paid in 16 quarterly instalments. It is contemplated that the 
reorganized company will sell real estate not needed for opérations as 


The amend- 


rapidly as practicable and apply the net proceeds on account of these 
funded tax arrears. 

(4) After the unsecured notes and the tax arrears have been fully 
paid, any proceeds from the sales of non-essential real estate are to 
be placed in a special fund, and when such fund equals or exceeds 
$20,000 it is to be disbursed as a dividend on the common stock. This 
provision is to become inoperative after a total of $270,400, or $3.33 
per share, has been paid out as dividends. 

(5) The amended plan contains additional provisions, to be incorpo- 
rated in the new charter, for protection of the new common stockhold- 
ers. These include a provision for cumulative voting, prohibition 
against mortgage of any of the company’s property (other than by 
purchase money mortgage) or sale of the business as an entirety 
except upon the affirmative approval of two-thirds of the voting power 
of the common stock outstanding, and prohibition against any amend- 
ment of the charter which would alter the rights of the common stock 
without affirmative vote of 75% of the outstanding common stock.— 
V. 154, p. 547. 


Seaboard Air Line Ry.—Seeks Disbursement of Funds 


Two petitions by committees representing security holders, seeking 
a disbursement of funds of the company were referred May 29 bj 
Federal Judge L. B. Way to Special Master Tazewell Taylor for study. 
The Special Master will advise the court on the matter. 

One petition, by the underlying bondholders’ committee, sought the 
payment of additional interest, while the other petition, filed by the 
receivers’ certificates committee, asked that $2,500,000 of the road’s 
funds be applied to the retirement of some of the outstanding cer- 
tificates.—V. 155, p. 2099. ; 


Sears, Reebuck & Co.—May Sales Off 19.4%— 
Period End. May 31— 1942—-Month—1941 1942-4 Mos.—1941 
$ $ $ $ 
gt caper etre 68,355,774 84,839,135 282,365,839 276,930,379 
—V. 155, p. 2099. 
(D. A.) Schulte, Ine. (& Subs.)—Earnings— 


6 Months Ended April 30— 1942 1941 
*Net profit (estimated). — eee Ree $63,240 *+$2,069 
' After charges and deduction for loss sustained from sale-of securi- 
ties, of approximately $80,000. *Loss. 

Note—It is indicated that there is no tax liability for the. period, 
according to the company.—vV. 155, p. 641. 


Seeman Brothers, Inc.—Earnings— 


3 Months Ended March 31— 1942 
Net profit after all chgs. and taxes $157,287 
Shares cap. stock outstanding ___ 105,000 
Earnings per share ot Se $1.50 
—V. 155, p. 739. 


Selected American Shares, Inc.—15-Cent Dividend— 


The directors on June 5 declared a dividend of 15 cents per share 
on the common stock, payable June 30 to holders of record: June 19. 
This compares with 28 cents per share paid on Dec. 29, last; 15 cents 
on June 30, 1941; 27% cents on Dec. 28, 1940, and 12% cents on 
June 29, 1940.—V. 155, p. 1845. 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 


3 Mos. Ended March 31— 1942 1941 1940 
Gross profit from sales $2,443,763 $1,782,560 $1,636,237 
Bepemeet ou ooo kt 1,518,947 1,290,086 1,223,150 
Income charges, net___ 75,748 45,753 36,813 
Depreciation __-___. ; 37,151 36,180 35,445 
Federal! inc. tax, ete.___ 317,976 58,840 37,142 
Provision war conting._ 50,000 Aon al 5 


$443,941 


1940 
$64,915 
106,700 

$0.61 


1941 
$146,012 
105,700 
$1.38 


1939 
$1,364,387 
1,094,969 
41,991 
37,580 
7,821 





Net profit fe $351,701 $303,687 $182,026 
Earn. per sh. on 776,627 
shs. com. (no par)-_- $0.31 $0.19 $0.13 Nil 
For the 12 months ended March 31, 1942, net profit was $1,782,385 
after charges and provision of $250,000 for war contingencies, equal 
to $1.26 a share on common, comparing with net profit of $1,222,916 
or 54 cents a common share for the 12 months ended March 31, 1941. 


—V. 155, p. 698. 


(Frank G.) Shattuck Co. (& Subs.)—Earnings— 


3 Mos. Ended March 31— 1942 1941 1940 
*Net profit pit ink $103,524 $97,672 *$6,624 
Shs. cap. stk. outstand. 

(no par) . 1,150,000 
Earnings per share $0.09 

*After depreciation and Federal and State taxes. 7Loss. 

Note—No provision has been made for excess profits taxes, but 
reserves for Federal income and social security taxes have been pro- 
vided, which officials of company consider sufficient to cover the 
increased rate anticipated under the new law now being considered 
by Congress.—V. 154, p. 1271. 


1939 
$36,019 


1,257,506 
$0.03 


1,200,000 1,257,506 
$0.08 Nil 


Shawinigan Water & Pewer Co.—Earnings— 


Period Ended March 31— 1942 
Gross revenue eulpwsiineha $6,071,982 
*Expenses and taxes 2,515,245 
Fixed charges 893,706 
Exchange —__-_-~~ é 65,495 
Provision for depreciation 700,000 


1941 
$4,697,850 
2,164,490 
955,246 
65,495 
500,000 


Net profit, subject to inc. and profits taxes $1,897,536 $1,012,620 


*Estimated income tax and excess profits tax on 1942 earnings is 
$1,100,000.—V. 155, p. 1219. 





Sheep Creek Gold Mines, Ltd—Extra Dividend— 


The directors have declared an extra dividend of one cent per 
share and the regular quarterly dividend of four cents per share on 
the capital stock, par 50 cents, both payable July 15 to holders of 
record June 30. Like amounts were paid on Jan. 15 and on April 15, 
last.—V. 155, p. 269. 


Sierra Pacific Power Co.—Earnings— 
Period End. Apr. 30-—— 1942—-Month—1941 
Operating revenues $203,087 $197,068 


Total oper. rev. deduc. 
& tenes .....i. 148,404 123,675 


1942—-12 Mos.—1941 
$2,584,476 $2,333,788 


1,675,022 1,361,049 





Utility oper. inc. be- 
fore ret. res. accru. 
Other income—net —-__~ 


$4.683 $73,393 
Dr52 176 


$909,454 
3,392 


$972,739 
3,515 





Gross inc. before ret. 
reserve accruals -. 
Retirement res. accruals 


$54,630 
13,872 


$73,569 
13,942 


$59,628 
6,953 


$52,674 


$912,846 
165,699 


$747,147 
98,657 


$976,254 
149,654 


$826,600 
119,279 


$707,321 
210,000 
543,406 





Gross income $40,758 


Total income deduc.__-_ 





Net income ___--_---~ 
Preferred dividends 
Common dividends 
—V. 155, p. 2099. 


Siseoe Gold Mines, Ltd.—Earnings— 


. Quarter Ended March 31— 
Tons milled 

Gross income -- 

Operating costs 


210,600 
360,417 


1942 
88,424 
$450,022 
299,595 


$150,427 
28,483 


1941 © 
59,599 
$450,740 
277,827 


$172,913 
24,887 


$148,026 
41,361 





Depreciation 





$121,944 
34,630 


$87,314 


Balance ek Th heals ar 
Federal and province taxes__-_- 


Balance -- $106,665 


—V. 155, p. 1846. 
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Singer Manufacturing Co.—Extra Distribution— 


The directors have declared an extra dividend of $1.50 per share 
in addition to the regular quarterly dividend of $1.50 per share on 
the capital stock, both payable June 30 to holders of record June 10. 
Like amounts were paid on March 31, last.—V. 155, p. 1127. 


609 South Grand Building Co.—Earnings— 


Quarter Ended April 30— 1942 1941 
Net loss Sietatis aiden dncdia onde apa eine ae $17,363 $19,020 
—V. 151, p. 3577. 


Solar Aircraft Corp.—Changes in Personnel— 


Edmund T. Price, President, has announced that the growth of the 
company has made it necessary to appoint additional executive per- 
sonnel. At a recent board of directors meeting, Henry E. Kingman 
was elected to the position of Executive Vice-rresident to assist in 
the management of solar’s three manufacturing piants, two of which 
are in Ca:ifornia and one in lowa. Mr. Kingman, who has aiso been 
elected a director, comes to Solar from the Franklin Management 
Corp. of Boston, Mass., where he served as President. 

It was also announced that Ray E. Craig, formerly Operating Man- 
ager and Comptrol.er of Barker Bros., Los Angeles, Calif., had been 
appointed as Comptroller. 

A vacancy on tne board of directors was filled by the election of 


: Herbert F. Sturdy, a partner of the Los Angeles firm of Gibson, Dunn 


& Crutcher. Ralph E. Rollins has likewise been elected a director. 
Mr. Rol.ins was .ormeriy Presiaeat oi Roiiins Hos.ery Miils in Des 
Moines, Iowa.—V. 155, p. 2190. 


Sonotone Corp.—Earnings— 


3 Mos. Ended March 31— 1942 1941 1940 1939 
Tae. Bee cS $73,247 $1,179 $59,216 $57,424 
Earns. per com. snare__ $0.03 $V.11 $0.07 $0.07 


*After all charges including provision for Federal income taxes. 


_—V~. 154, p. 1384, 1103. 


South American Gold & Platinum Co.—Property 
Seizure Decision Overruled— 


According to press reports the Supreme Court of the Republic of 
Colombia has overruled the action of the Colombian Government in 


‘ seizing the properties of the company along the Telembi River and 
. its tributaries. 


The decision handed down by the Supreme Court 
is believed to have established the rights of private property, including 
that controlled by American capital against seizure by tne Govern- 
ment under laws of State jurisdictioin and national domain. 

The property, it is said, will be returned to the South American 
Gold & Platinum Co., which has been operating as lessee for several 
years, dredging the river and its tributaries for gold, platinum and 
alluvial deposits. The Del Castillo interests of Colombia are said to 


“be the owners of the Telembi River properties.—V. 155, p. 1220. 


Southern Pacific Co.—Larger Load Carried— 


The load carried by the Southern Pacific so far this year, measured 
by tons hauled one mile, is more than 85% greater than in the same 
period of the boom-time record year of 1929, A. T. Mercier, President, 
says. The increase in 1941 over 1929 was more than 56%. 

‘“‘While our volume has greatly increased.’”’.Mr. Mercier continues, ‘‘it 
should not be assumed that either revenue or net income has increased 
proportionately. The average revenue received in 1941 was 26% less 
per ton mile and 40‘ less per passenger mile than in 1929. Expenses, 
on the other hand, including wages end costs of many kinds, have 
increased substantially.”"—V. 155, p. 2190. 


Southern Ry.—Earnings— 


10 Days Ended May 31 January 1 to May 31 


Period— 1942 1941 1942 1941 
Gross earnings $7,787,732 $5,043,608 $96,342,660 $70,040,454 
. —Week Ended May 21— —Jan. 1 to May 21— 
Period— 1942 1941 1942 1941 


Gross earnings -.--~-. $4,816,325 $3,489,197 $88,536,928 $64,995,846 


—V. 155, p. 2099. 
Southern Union Gas Co.—SEC Acts Against Company 


The Securities and Exchange Commission instituted proceedings 
June 4 against the company to determine what action is necessary 
against the company under the so-called ‘“‘death sentence’ clauses of 
the Holding Company Act. 

At the same time, the Commission consolidated the Section 11(B) 
action into a single proceeding which will include hearings on a plan 
proposed by the company under Section 11 (E) calling for the reor- 
ganization of holding companies. 

The Commission set June 22 for the start of the hearings and gave 
the company until June 15 to fi.e answers. June 15 also was fixed as 
the dead.ine for interested parties to file applications to intervene. 

Southern Union Gas subsidiaries are the Arkansas Western Gas Co., 
New Mexico Gas Co., Texas Southwestern Gas Co., New Mexico East- 
ern Gas Co., Quanah (Tex.) Water Co., Southern Union Product:on 
Co., Angei’s Peak Oil Co., Congress Oil Co. (Colorado), Summit Oil 
Co. and Southern Union Service Co. 

In its order, the SEC said it had been advised by its public utilities 
division that SEC files ‘‘tend to show the holding company system of 
Southern Union Gas Co. is not confined in its operations to a single 
integrated public system and to such other businesses as are 
reasonably incidental or economically necessary to the opera- 
tion of such systemts.”’ 

In its plan, the company said it would enable the holding company 
and subcidiaries to meet the requirements of Section 11(B) .and to 
effect substantial savings in operation. 

The plan proposed a series of steps for reorganization, including a 
statutory merger of Southern Union Gas, New Mexico Gas, New Mexico 
Eastern Gas and Texas Southwestern Gas Companies into a single new 
company and the refunding of existing funded and other long term 
debt of the New Mexico Gas, New Mexico Eastern Gas and Texas 
Southwestern Gas. 

The plan also would allocate the common stock of the new company 
to stockholders on a ratio basis.—V. 155, p. 194. 


Spiegel, Inc.—May Sales Off 28.2% — 


Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 
Sales 2 edna: $3,450,610 $4,808,542 $18,504,268 $20,897,918 
—¥V. 155, p. 2014. 


(E. R.) Squibb & Sons—Earnings— 


(And domestic and Canadian subsidiaries) 


10 Months Ended April 30— 1942 1941 
NN Ca i eS eel es Jac ewaciionsccscu- G23, 389,802 $39,200,009 
Se i ce meme pion ; 2,133,219 691,860 
Earnings after all taxes, chg;. and conting. res. 1,893,191 1,110,826 
Common shares outstanding... ...-.---_--~- 428,041 472,692 


Earnings per common share__._..-.-.-_---~-- cs $3.77 $2.35 
—V. 155, p. 2190. 


Standard Brands Inc.—New Officials— 


Two additions to the executive staff of Harold G. Cutright, Vice- 
President in charge of finance, have been announced. They are William 
Ward, who will serve as Comptroller, and John M. Fisher, who was 
named Treasurer.—V. 155, p. 2014. 


Standard Chemical Co., Ltd.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
commor stock, no par value, payable July 30 to holders of record 


_ June 30. This compares with 50 cents paid on Jan. 31, Jast, 75 cents 


on July 30, 1941, and 50 cents on Jan. 31, 1941.—V. 153, p. 110. 


Standard Oil Co. (N. J.)—Gets Confidence Vote— 
Company’s Relations with German Chemical Concern 
Endorsed by Stockholders— 


With only three dissenting voices, stockholders of- the company at 
their meeting held at Flemington, N. J., June 2, adopted a resolution 
expressing complete confidence in the management of the company, 


* which has been under attack for several months by U. S. Government 


officials for its relations before the war with the I. G. Parbenindustrie, 





” Oper. exps. and taxes__ 


the German chemical organization. 

After more than an hour of questioning during which the meeting 
was virtually an open forum, James W. Gerard, who was Ambassador 
to Germany in World War I, proposed the resolution of confidence. 

W. S. Farish, President, said that the management had done every 
thing possible since early in 1939 to interest the U. S. Government 
in synthetic rubber production. Before the attack on Pearl Harbor, 
he said, his company had expended more than $12,000,000 on the 
construction of synthetic rubber plants. With the plants now under 
way, he expressed the opinion that by the end of 1943 the company 
would be making raw material for 400,000 tons of synthetic rubber 
annually.—V. 155, p. 2190. 


Standard Gas & Electric Co.— Weekly Output— 


Electric output of the public utility operating com)anies in the 
Standard Gas & Electric Co. system for the week ended June 6, 1942, 
totaled 156,951,000 kwh. as compared with 141,684,000 kwh. for the 
corresponding week last year, an inerease of 10.8%. 


Statement of Censolidated Income Peried Ended March 31 


(Exclusive of Pittsburgh Railways, in reorganization and subsidiaries 
and other street railway subsidiaries of Philadelphia Co.) 


1941—-3 Mos.——1941 1942—-12 Mos.—-1941 
Subsidiary Companies: s $ $ $ 
Operating revenues 28,262,463 25,591,416 101,741.364 91,698,853 


19,481,719 17,219,429 71,577,765 62,511,914 





8,371,987 30,163,599 29,186,939 




















Net oper. income___-_ 8,780,744 
Other income inet) Dr 261,821 66,331 516,480 340,383 
Gross income---- 8,518,923 8,305,656 29,647,119 28,846,556 
Income deductions_-___-~ 3,255,065 3,537,417 13,757,118 13,292,323 
gpl ieee ier - 5,263,858 4,768,239 15,890,001 15,554,233 
Divs. on cap. stock held 
Se concen nc 2,074,720 2,147,820 8,409,135 8,641,736 
Minority int. in undis- 
tributed net income_ 226,366 191,334 329,932 210,740 
*Undistributed net inc. i ee eee OR pe iar Te RE 
Bal. of inc. of subs. 2,929,403 2,429,085 7,119,775 6,701,757 
Stand. Gas & Elec. Co.: 
Divs. from affi.iates___ 52,730 218,776 344,364 1,121,172 
Dividends from others_ 100,513 101,118 402,354 401,748 
Other income ___-_-- Re Ee Ce Bare Ny TRO oe 5 
SI it lettin ths oat aa 3,082,646 2,748,979 7,866,493 8,224,682 
Corporate, fiscal and 
admin. expenses_____ 79,665 85,928 360,042 367,916 
Legal service _________ 36,710 35,958 170,824 106,386 
Taxes (other than in- 
come taxes) ...._-_- 37,649 32,675 155,759 126,142 
Consol. net income__ 2,928,622 2,594,418 7,179,868 7,624,238 
Income chgs. of Stand. 
Gas & Elec. Co.: 
Int. on funded debt_ 949,044 994,774 3,801,378 4,168,358 
Amort. of debt disct. 
and expense___-_-_ 21,136 21,828 84,764 91,884 
Taxes assumed on int. 13,708 14,668 49,051 54,312 
Other interest ____-- 3 25 481 144 





Consol. net income__ 1,944,253 11,563,148 %¢3,244,194 +3,309,540 

*For period prior to acquisition, applicable to common stock of sub- 
sidiaries acquired by Standard Gas & Electric Co. in 1941 and 1942. 

tIncludes approximately $120,000 for the 12 months ended March 31, 
1942, $120,000 for the 3 months ended March 31, 1941, and $483,000 
for the 12 months ended March 31, 1941, of undistributed earnings of 
Philadelphia Co., which amounts are required to be retained in sur- 
plus by that company pursuant to order of the SEC. 


Statement of Income (Standard Gas & Electric Co.) 


Period Ended March 31— 1942—3 Mos.—1941 1942—-12 Mos.—1941 
Dividends from affil. $1,016,715 $1,097,497 $5,127,876 $5,212,135 


Dividends from others_ 100,513 101,118 402,354 401,748 
Int. of funded debt of 

affiliate .__~- > Fag 32,656 32,656 130,625 130,625 
Miscell. interest_____-~- me EY kk aie pete ae 5 


$1,149,884 $1,231,271 $5,660,855 $5,744,513 





Total income.—-_- . 
Corp., fiscal and admin. 


expenses ______---- 79,665 85,928 360,042 367,916 
Legal service _ a 36,710 35,958 170,824 106,386 
Taxes (other than inc.) 37,649 32,675 155,759 126,142 


$995,860 $1,076,710 $4,974,230 $5,144,069 





Gross income 





Int. on funded debt 949,044 994,774 3,801,378 4,168,358 
Amortiz. of debt disct. 
and expense __. ; 21,136 21,828 84,764 91,884 
Taxes assumed on ini. 13,708 14,668 49,051 54,312 
Other interest ......-~- Sete 481 144 
Net income peepee $11,491 $45,440 $1,038,556 $829,371 


—V. 155, p. 2190. 


Standard Oil Co. of Ohio (& Subs.) —Earnings— 


3 Months Ended March 31— 1942 1941 
Gross oper. inc. (after gasoline and oil taxes)__ $28,861,574 $18,223,287 


*Net profit anges oe iedemta sda mal Bsc Secsthiisien 1,051,017 1,206,758 
Common shares ($25 par) outstanding. ________ 756,265 753,740 
Earnings per common share_________ A $1.19 $1.47 

*After depreciation, interest, Federal income and excess profits 
taxes, etc. 


Note—Provision for estimated Federal and State taxes on income 
in the first quarter of 1942 was $2,779,000 as against $1,014,100 in the 
first quarter of 1941, the company states. 


Financing Approvea— 


The directors on June 3 approved the issuance of $20,000,000 new 
long term indebtedness. Proceeds will be used to retire $8,000,000 of 
currently outstanding long-term indebtedness, to provide the company 
with funds for the construction of additional refining facilities and 
to provide additional capital funds required by changing conditions 
under which it is operating. 

The company, under the plan proposes to issue and sell privately at 
par an issue of $15,000,000 20-year 3% sinking fund debentures, and 
to borrow $5,000,000 from a bank, to bear interest at rate of 
1% % annually and payable in five annual instalments of $1,000,000 
each beginning May 1, 1943. 

Neither the debentures nor the bank loan will be secured, except 
that the company will by the indenture and loan agreement, respec- 
tively, covenant that neither it nor any of its subsidiaries will give 
security for any funded debt (subject to exceptions to be specified in 
the indenture). unless the debentures and bank loan shall be equally 
and ratably secured.—V. 155, p. 1927. 


Standard Steel Spring Co.—Arrange $35,000,000 Credit 


Union Trust Co. of Pittsburgh and National Bank of Detroit an- 
nounced June 4 that they have arranged a bank credit of $35,000,000 
to the company, commencing June 5, 1942, and expiring Nov. 30, 1942. 
It is stated that 13 other banks have joined in the credit, and 48 
additional ones will be included. All loans made to the company under 
the bank credit are to be extended under provisions of Executive Order 
9,112, and Regulation 5 of the Federal Reserve Board of Governors, 
whereby the War Department will guarantee a minimum of 90% of 
the amount borrowed. 

The amounts borrowed by’ the company will bear interest at 3“, 
and the company will pay a commitment fee at the rate of %% a 
year on the unused portion. The company will borrow initially $14,- 
000,000, it is said.—V. 155, p. 1686. 


Standard Tube Co.—Earnings— 


3 Months Ended March 31— 1942 1941 1940 
Net profit after all chgs. and taxes_ *$92,000 $80,007 $41,243 
Earns. per share on 410,000 shares 

class B stock (par $1)_-_-__---~- $0.21 $0.19 $0.09 

*After reserve of $92,000 for Federal income taxes.—V. 155, p. 1606. 


Steel Products Engineering Co.—Earnings— 


3 Months Ended March 31— 1942 1941 19400 
Net income after charges__.___..___ $262,121 $154,743 $53,273 
*Earnings per share_....__._. $1.12 $0.66 $0.23 

*On 234,000 shares of common stock.-—V. 152, p. 3514. 

Sweets Co. of America, Inc.—Earnings— 

Quar. End. Mar. 31— 1942 1941 1940 1939 
Net profit _.....______ *$32,676  1+$30,539 +1$61,806  +$25,621 


*After charges and provision for Federal income and excess profits 
taxes and equal to 38 cents a share on 85,000 shares of capital stock. 
tAfter expenses, depreciation, etc., but before Federal taxes. tLoss.— 
V. 154, p. 1600. 


Sylvania Industrial Corp.—Earnings— 
3 Mos. End. Mar. 31— 1942 1941 1940 1939 


Net profit after charges 

and Federal taxes.__ $288,145 $274,781 $243,752 $240,823 
Earnings per share on 

capital stock __.____ $0.69 $0.65 $0.57 $0.56 

Note—Provisions for Federal taxes for quarter includes $90,000 for 
possible increase in taxes in 1942.—V. 155, p. 1221. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 
Earnings for 4 Menths Ended April 30, 1942 
(In Canadian currency) 
Net income after all charges and taxes._________________ 


Earnings per share on 4,807,144 shares common stock___-_-_- 
—V. 155, p. 607. 


Tecumseh Products Co.—5-Cent Dividend— 

A dividend of 5 cents per share has been declared on the common 
stock, par $1, payable June 20 to holders of record June 10. This 
compares with 10 cents per share paid on Dec. 20, last, and on Dec. 
20, 1940.—V. 151, p. 2209. 


Terre Haute Malleable & Mfg. Corp.—Earnings— 


3 Months Ended March 31-—— 1942 1941 
Net. profit after charges and Federal taxes____ $25,318 *$26,253 
Earnings per share on 73,584 shs. common. ____ $0.34 : 


*Before Federal taxes.—V. 155, p. 1633. 


$424,562 
$0.09 


Texas Co. (& Subs.)—Earnings— 
(Excluding European subsidiaries) Ee 
Quarter Ended March 31— 1942 1941 1940 
Estimated net income after all 
charges, reserves, taxes, etc.____ $7,900,000 $6,600,000 $12,800,000 
Earnings per share on common-____ $0.73 $0.61 $1.18 
—V. 155, p. 1758. 


Textiles, Inc.—10-Cent Common Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock and the regular quarterly dividend of 25 cents per 
share on the pref. stock, both payable July 1 to holders of record 
June 20. Distributions of 10 cents each were made on April 1,: last, 
and on Oct. 15 and Dec. 31, 1941, on the common stock.—V. 155, 
».. aaa. 


(John R.) Thompson Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1942 1941 
BORO Sa ie ns ee enc ee Lege eee 
CRUD: DUNG cn einige sr ons seen anniek 34,917 37.765 
Earnings per common share_.____---_._-___- ¥ $0.12 » $0.13 


*After depreciation, Federal and State income taxes, etc.—V. 155, 
p. 1318. 


Title & Mortgage Guarantee Co., Ltd. (New Orleans, 
La.)—To Pay $2 Dividend— 


A dividend of $2 per share has been declared on the common stock, 
payable July 1 to holders of record June 30. This compares with 
$2.50 paid on Jan. 2, last, $1.50 on July 1, 1941, and $2 on Jan. 2, 
1941.—V. 147, p. 3925. 


Transcontinental & Western Air, Inc.—Earnings— 


3 Months Ended March 31— 1942 1941 
Total revenues ..................-............ 63,213,674 Bae 
Net loss after charges and taxes_-_-_- - 310,650 957,76), 


Jack Frye, President of TWA, reported that express pound mile: 
were up 187% and mail pound miles rose 64%. Ma‘! revenue for ths 
quarter amounted to $807,352 and air express revenues were $184,873 
for the quarter just ended.—V. 155, p. 1928. 


Twin Coach Co.—Earnings-— 
3 Mos. End. March 31-~— 1942 1941 1940 1939 
Net profit after all chgs. 
$74,588 $55,985 


and Federal taxes__ 
Earnings per share on 

472,500 com. shares_-_ $0.37 $0.49 $0.16 $0.12 
—V. 155, p. 1928. 


Underwood-Elliott-Fisher Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 30 to holders of record June 20. A similar 
payment was made on March 31, last. Payments in 1941 were as 
follows: March 31, 50 cents; June 30, 75 cents; Sept. 30, $1; and 
Dec. 15, $1.50.—V. 155, p. 1607. 


$177,119 $231,038 


Union Trusteed Funds, Inc.—Dividends— 


The following dividends have been declared, payable June 20 to 
holders of record June 13: On the UPS shares, 42 cents per share; 
on the UCSA shares, 25 cents per share; and on the UCSB shares, 12 
cents per share. Dividends in 1941 were as follows: On the UPS 
shares, 57 cents on June 20 and 41 cents on Dec. 20; on the UCSA 
shares, 35 cents on June 20 and 30 cents on Dec. 20; and on the UCSB 
shares, 12 cents on June 20 and 21 cents on Dec. 20.—V. 155, p. 2015. 


Union Wire Rope Corp.—Earnings— 


Quarter Ended March 31— 1942 1941 
Net income after charges and taxes___________ $63,948 $60,703 
Earnings per common share__-_-_----..-.----~_ $0.61 $0.58 


—V. 155, p. 1520. 
United Chemicals, Inc. (& Subs.)—Earnings— 


Quarter End. March 31— £1942 1941 1940 1939 
Net profit after deprec., 
CORON. BORK ce nudae $78,005 $56,593 $38,922 $31,401 


—V. 154, p. 1385. 


United Corp.—SEC Denies Move to Suspend Hearings 


The SEC on June 5 denied the motion of the corporation to suspend 
the Section 11 proceedings against it for the duration of the emer- 
gency, holding that the corporation can lay no claim whatsoever to 
any participation in or relevance to the war effort. The Commission 
also upheld the trial examiner in overru:ng a motion of counsel for 
United to strike certain evidence from the record.—V. 155, p. 2102. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the UGI system companies for the week 
ended June 6, 1942 amounted to 112,783,860 kwh., as against 102,- 
423,096 kwh. in the same week last year, an increase of 10,360,764 
kwh., or 10.1% .—V. 155, p. 2191. 


United Light & Power Co.—Unit to Liquidate— 


In compliance with “death sentence’ orders previously issued by the 
SEC, Point Pleasant Water & Light Co., a part of United Light & 
Power Co. group, has filed an application with the SEC to sell to 
Appalachian Electric Power Co., a subsidiary of American Gas & Elec- 
tric Co., all of its property used for electric service except cash and 
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merchandise and materials, supplies and customers’ accounts receiv- 
able unless the two companies agree upon their value. The proposed 
purchase price is $379,000 in cash, plus agreed value of previously 
mentioned items, plus also total of expenditures by Point Pleasant for 
betterments for additions to capital account between Oct. 31, 1941, 
and date of closing of sale, less value of Point Pleasant’s property 
normally retired from service during the same period. 

Upon completion of sale and payment by Point Pleasant of its then 
debts and taxes its net assets are expected to approximate $408,000. 
Point Pleasant proposed to liquidate its business by distributing such 
met assets to its parent company, Columbus Southern Ohio Electric 
Co., upon surrender by latter to Point Pleasant of all outstanding 
securities of Point Pleasant and cancellation of them by Point 
Pleasant.—V. 155, p. 1687. 


United States Leather Co.—Accumulated Dividend— 

The directors on June 8 declared a dividend of $7.75 per share on 
account of accumulations on the 7‘¢ cumulative prior preference stock, 
par $100, payable July 1 to holders of record June 19. This compares 
with $6 paid on May 1, last, and $1.75 each on Jan. 2 and April 1 of 
this year. During 1941 the following disbursements were made’ 
Feb. 25, $1.50; May 29, $2; July 1, $3, and Oct. 1 and Nov. 22, $3.75 
each. 


Accruals as of April 1, 1942, it is stated, amounted to $14.25, after 

taking into account the May 1, 1942, payment of $6 per share. 
Earnings [Including Subsidiaries | 

6 Mos. End. Apr. 30— 1942 1941 
*Profit before charges. $1,818,955 $739,488 
Depreciation 44,323 50,516 
Interest paid (net)____ 6,581 
Reserve for contingen- 

cles, taxes, etc 
Federal and State in- 

come taxes 


Net profit 
*Includes other income. 


1939 
$192,418 
180.463 
15,614 


1940 
$489,920 
163,196 
4,917 
70,000 


45,000 


175,000 
250,000 165,000 


$824,632 $342,391 $206,307 
7tLoss.—V. 155, p. 1319. 





7$33,659 


Universal-Cyclops Steel Corp.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, payable June 30 to holders of record June 20. This 
compares with 25 cents per share paid on March 30, last. Payments 
im 1941 were as follows: March 29, 20 cents; June 30, 25 cents; Sept. 
30, 45 cents; and Dec. 29, $1.10.—V. 155, p. 1128. 


Universal Pictures Co., Inc.—$2 Preferred Dividend— 


A dividend of $2 per share has been declared on the 8% cumulative 
first preferred stock, par $100, payable July 1 to holders of record 
June 20, on account of accumulations. A similar distribution was 
made on this issue on Jan. 1 and April 1, last, and on July 11 and 
Oct. 1, 1941. The previous payment, also $2 per share, was made on 
Oct. 1, 1932.—V. 155, p. 1319. 


Vick Chemical Co. (& Subs.)—Earnings— 


9 Months Ended March 31— 1942 1941 
$2,458,752 $2,576,881 
Common shares outstanding 681,180 682,386 
Earnings per share of capital stock $3.61 $3.78 
*after depreciation provision (of $1,385,976 in 1942) for Federal and 
foreign income and excess profits taxes, etc.—V. 155, p. 1847. 


Victor Chemical Works—Smaller Dividend— 


The directors have declared a dividend of 25 cents per share on the 
capital stock, par $5, payable June 30 to holders of record June 20. 
‘This compares with 30 cents per share paid on March 31, last. In 1941, 
the following distributions were made: March 31 and June 30, 30 cents 
each; Sept. 30, 35 cents; and Dec. 27, 45 cents.—V. 155, p. 2102. 


Virginia Public Service Co.—Various Bond and Deben- 
ture Issues Called for Redemption— 


There have been called for redemption as of Aug. 1, 1942, all of the 
outstanding first mortgage and refunding mortgage 20-year 542% gold 
bonds, series A, due Feb. 1, 1946, at 101 and interest, the 5% gold 
bonds series B due Dec. 1, 1950 at 102% and interest, and the 6% 
gold bonds series C due Dec. 1, 1952, at 102'2 and interest. Payment 
will be made at any time on or before the redemption date at the New 
York Trust Co., trustee, 100 Broadway, N. Y. City, at said redemption 
prices with interest to Aug. 1, 1942. 

There have also been called for redemption as of Aug. 1, 1942, the 
20-year 6‘ sinking fund gold debentures due Feb. 1, 1946, at 101 and 
interest at Fidelity-Philadelphia Trust Co., successor trustee, 135 So. 
Broad St., Philadelphia, Pa. The Southside Virginia Power Co. first 
mortgage gold bonds series A 5% due Feb. 1, 1956, have been called 
for redemption as of July 9, 1942, at City Bank Farmers Trust Co., 
successor trustee, 22 William St., N. Y. City. 

All of the Newport News & Hampton Ry. Gas & Electric Co. first 
and refunding mortgage 5% gold bonds, due Jan. 1, 1944, have been 
called for redemption as of Jan. 1, 1943, at 105 and interest at the 
Maryland Trust Co., trustee, Calvert & Redwood Sts., Baltimore, Md. 

Holders of the above bonds or debentures may obtain immediataely 
the full redemption price, together with interest to redemption dates, 
upon presentation of their securities to the said trustee (as above). 


Trustee for Debenture Issue— 

The Manufacturers Trust Co. has been appointed trustee and New 
York paying agent for the $10,500,000 Virginia Public Service Co. 5% 
debenture issue dated May 1, 1942 and due May 1, 1957.—V. 155, 
p. 2191. 


Virginian Ry.—Earnings—Correction— 
April— 1942 1941 
Gross from railway_.._. $2,134,181 $601,610 
Net from railway 1,008,587 *245,258 
Net ry. oper. income-___ 621,593 846,099 

From Jan. 1— 
Gross from railway___-_ 
Net from railway 4,485,148 
Net ry. oper. income__-_ 2,525,740 
*Deficit.—V. 155, p. 2192. 


Waukesha Motor Co.—Earnings— 


9 Months Ended April 30— 
Net profit after chgs., Fed. and State inc. taxes 
Earn. per sh. on 400,000 shs. cap. stk. (par $5) 
—V. 154, p. 1418. 


1940 
$1,962,692 
1,057,865 
810,872 


1939 


$573,184 
*26,095 
*110,499 


7,779,388 
3,897,403 
2,115,542 


9,036,203 8,369,198 
4,643,336 


3,580,354 


6,213,977 
3,018,895 
2,237,443 


1942 
$653,680 
$1.63 


Western Auto Supply Co.—May Sales Off— 

Period: End. May 31— 1942—Month—1941 1942—5 Mos.—1941 
Retail sales _. $2,673,000 $3,973,000 $13,445,000 $13,553,000 
Wholesale sales 1,861,000 2,460,000 10,962,000 10.218.000 

Combined sales $4,534,000 $6,433,000 $24,407,000 $23,771,000 
—V. 155, p. 2104. 





Western Electric Co., Inc.—Dividend Again Reduced— 


The directors on June 9 declared a dividend of 25 cents per share 
on the common stock, payable June 30 to holders of record June 25. 
This compares with 50 cents per share paid on March 31, last, and 75 
cents per share in each of the four preceding quarters.—V. 155, 
p. 1848. 


Western Pipe & Steel Co.,—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable June 30 to holders of record June 18. This compares 
with 25 cents paid on March 31, last, and on March 31, June 31. 
June 30 and Sept. 30, 1941, which was followed by a payment of 50 
cents on Dec. 31, 1941.—V. 155, p. 1128. 


Western Union Telegraph Co., Inc.—Earnings— 


Period End. April 30— 1942—-Month—1941 1942—-4 Mos.—1941 
April gross oper. revs. $10,611,224 $9,414,656 $39,367,504 $34,864,859 
Oper. income before Fed. 

taxes on income -_-~_ 4,978,701 3,978,695 
Federal taxes on income 438,000 Sa aati 1,057,000 conten 
Net income after chgs.- 734,116 845,988 2,047,686 2,134,540 

Note—Federal taxes on income comprise $728,000 estimated normal 
tax and surtax under the Revenue Act approved Sept. 20, 1941, and 
an additional provision of $329,000 againsi probable future increase in 
such taxes. No liability for excess profits tax is indicated. 

President A. N. Williams stated that the gain in revenues reflects 
largely the increasingly important role being played by the company 
and its services in the nation’s war effort. The volume of telegraph 
traffic for war industries and the Government constitutes a substantial 
part of the company’s business. He added, however, that increased 
operating costs together with higher Federal taxes are offsetting vhe 
gain in revenues.—V. 155, p. 2104, 1928. 


Westinghouse Elec. & Mfg. Co—New Device— 

A new electronic ‘‘tool’’ to reduce spoilage of war machine parts has 
been developed at the Westinghouse Research Laboratories, it was dis- 
closed on June 8. This device is a dewpoint recorder, which can 
detect minute quantities of moisture in gases 1,000 times as dry as 
summer air. 

The essential part of the recorder is an electronic tube which re- 
sembles the tubes in the ordinary household radio.—V. 155, p. 2192. 


1,656,765 1,323,167 


(S. S.) White Dental Mfg. Co. (& Subs.)—Earnings— 


3 Mos. Ended March 31— 11942 11941 1940 1939 
*Net profit __-- $128,686 $127,636 $63,372 $39,898 
Earnings per share__-- §$$0.43 t$0.43 *$0.21 *$0.13 

*After interest, depreciation, foreign exchange losses, Federal, State 
and foreign income and excess profits taxes, and reserve for foreign 
contingencies in 1941 and 1942. tOn 294,230 shares of capital stock. 
tFrench subsidiary excluded. $On 298,898 shares of capita] stock. 

Net sales for the March quarter 1942 were $3,019,574 against $2,504,- 
387 in like 1941 quarter.—V. 155, p. 368. 


White Rock Mineral Springs Co.—Earnings— 


3 Months Ended March 31— 1942 
Net income before Federal income taxes $5,868 
—V. 154, p. 1418. 

Net income after Federal income taxes 3,684 


White Sewing Machine Corp.—50-Cent Pref. Dividend 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $4 cumulative convertible preference 
stock, no par value, and the regular quarterly dividend of 50 cents per 
share on the $2 prior preference stock, par $20, both payable Aug. 1 
to holders of record July 20. A similar distribution was made on the 
$4 preference stock on March 20, last, and on Dec. 20, 1941. Arrear- 
ages on the latter issue amounted to $47 as at May 1, 1942.—V. 155, 
p. 2192. 


Wisconsin Investment Co.—Five-Cent Dividend— 


The directors on June 3 declared a mid-year dividend of five cents 
per share on the capital stock, payable July 1 to holders of record 
June 10. This compares with six cents per share paid on Dec. 29, last, 
five cents on July 1, 1941, and ten cents each on Dec. 16, 1940 and 
on Dec. 15, 1939.—V. 155, p. 832. 


Wolverine Tube Co.—Final Liquidating Dividend— 


The New York Curb Exchange has received notice that funds have 
been deposited with the Union Guardian Trust Co., Detroit, Mich., for 
the immediate payment of a final liquidating dividend of $6.50 per 
share of common stock (par $2) of this company, which payment will 
be made upon the surrender of stock certificates for cancellation. The 


1941 
$40,061 


30,703 


stock was suspended from dealings on the Exchange at the opening of 
business June 5, 1942. 

io —_ Calumet & Hecla Consolidated Copper Co. above.—vV. 155, 
p. 60. 


(F. W.) Woolworth Co.—May Sales Up 9.6%— 
Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 
$ $ $ $ 
Sales - at 32,660,208 29,777,719 151,873,259 131,382,220 
—V. 155, p. 1928. 


PP se hess in Pump & Machinery Corp.—New Subs. 
ead— 


Henry C. Beaver, President of this corporation, has been elected 
President of the Worthington-Gamon Meter Co. to succeed the late 
E. T. Fishwick. R. R. Anderson, Treasurer and Manager of the com- 
pany, has been made Vice-President and a director and will retain 
his office as Treasurer.—V. 155, p. 2104. 


Wright Aeronautical Corp.—Constructs New Plant— 


According to an Associated Press dispatch from Paterson, N. J., a 
mammoth factory, said to be one of the largest industrial plants in 
the nation, is being constructed in southern Bergen County for the 
production of airplane engines for the Allied Nations. 

The plant is being built for the Wright Aeronautical Corp. under the 
supervision of the War Production Board.—V. 155, p. 1848. 


Yazoo & Mississippi Valley RR.—Earnings— 
April— 1942 1941 1940 


Gross from railway__.. $2,461,125 $1,481,852 $1,182,378 
Net from railway______ 1,149,591 503,521 302,726 
Net ry. oper. income___ 856,860 372,307 76,808 


From Jan. 1— 
Gross from railway ____ 9,308,728 4,785,661 
Net from railway 4,361,177 1,304,558 
Net ry. oper. income___ 3,347,450 457,791 


—V. 155, p. 1848. 


1939 
$1,005,221 
214,863 
18,179 


4,408,241 
1,121,385 
326,601 


5,165,167 
1,479,651 
724,441 


Youngstown Steel Car Corp.—Earnings— 


Quarter Ended Mar. 31— 1942 
Net profit after all charges and taxes 
Earnings per share__ 


—V. 155, p. 1224. 
s 
Auction Sales 


Transacted by R. L. Day & Co., Boston on 
day, June 10: 


Shares 
10 





Wednes- 


Stocks $ per share 

Home National Bank, Brockton ($50 par)____._______ 53 be 
Columbian National Life Insurance Co. ($100 par)__ 60%. 
PReees eee, Beet, MONS se 80c 
Boston Athenaeum ($300 par) 190 

75 Wianno Club ($100 par) 

$1,000 Wianno Club Ist mtge. 5s, Oct., 1955____. $600 lot 
454 


1 
10 
1 


$500 Wianno Club deb. 5s, Dec. 15, 1958__..._ 
1 Syracuse Transit, common____....__-_.______ 


Bonds 
Per Cent 
Beneficial Loan Society, 6% and profit sharing debs., 

July, 1956 es in aki» pexansceh ang atndan teamed 
Associated Gas & Electric, 442s, June, 1973___..._ 
Associated Gas & Electric, 5s, June, 1973 
Retail Properties, deb. 6s, 1959, series B___- 


$1,000 


$1,500 
51,500 
$600 


99% 
15 flat 
15 flat 

84 flat 








Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JUNE 5 TO JUNE 11, 1942, INCLUSIVE 











Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





EUROPE— 
Belgium, Belga 
Bulgaria, lev 
Czecho-Slovakia, koruna __ 
Denmark, krone —__-_-- eS 
England, pound sterling— 
Official 
Free 
Finland, markka : 
I 
Germany, reichsmark___________ 
Greece, drachma -._.._.________ 
Hungary, pengo 
Italy, lira 
Netherlands, guilder 
Norway, krone 
Poland, zloty 
Portugal, escudo 
Rumania, leu 
Spain, peseta 
Sweden, krona 
Switzerland, franc 
Yugoslavia, dinar 
China, Chefoo dollar (yuan) 
China, Hankow dollar (yuan) 
China, Shanghai dollar (yuan) 
China, Tientsin dollar (yuan) 
Hong Kong, dollar 
India (British), rupee 
Japan, Yen 
Straits Settlements, dollar 
AUSTRALASIA— 
Australia, pound— 
Official 


4.035000 


Ww 
° 
aad > ind Se hn te at a a st a a se 
_ 
uo 


3.228000 
3.215033 
3.227833 
AFRICA— 
Union of South Africa, pound 3.980000 
NORTH AMERICA— 
Canada, dollar— 
Official 
Free 
Mexico, 
Newfoundland, dollar— 
Official 


-909090 
-900156 
-205675 


-909090 
-897708 


Argentina, peso— 


Official -297733* 


-237044* 


.060580* 
Free .051422* 
Official § 
Export 8 
Colombia, peso .571400* 
Uruguay, peso— 
Controlled .658300* 
Non-controlled .527360* 
§Temporarily omittea. 


*Nominal rate. tNo rates available. 
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3.228000 3.228000 3.228000 3.228000 


3.228000 
3.215033 
3.227833 
3.980000 
-909090 
-899642 
-205750 
-909090 
.896875 
-297733* 
-237044* 


-060580* 
.051422° 


3,215033 
3.227833 


3.980000 


-909090 
-899017 
-205675 


-909090 
-896458 
-297733* 
-237044* 


.060580* 
.051422° 


§ 
§ 
-571400*° 


.658300* 
-527400* 


3.215033 
3.227833 


3.980000 
-909090 
-898359 
-205675 
-909090 
-895833 
-297733* 
-237044* 


-060580* 
.051422* 


§ 
§ 
-570600*° 


-658300* 
-527400*° 


3.215033 
3.227833 


3.980000 
-909090 
-898984 
-205675 
-909090 
-896666 
-297733* 
-237044* 


-060580* 
-051422* 


§ 
§ 
-570600* 


-658300* 
-527400° 


3.215033 
3.227833 


3.980000 
-909090 


-899732 
-205675 


-909090 
-897291 
-297733¢ 


-237044* 


-060580* 
.051447° 


§ 
§ 
-570600* 


,658300* 
-527400* 
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